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. DATE AND PARTIZS. The deis of this Real Estaie Margage (Morigege) is March 29, 2000, and the parties and ther maling sdcresses

. e ———— e — — . — -

- vt m e e ————— =

[

s the following:

MORTGAGOR:
CARTER HOMES AND DEVELOPMENT, TNC.

ary ALABAMA corporation
P.O. Box 159

3. OBLIGATIONS DEFINED. The rm "0 * s delinec as and includes the lowing:
A. A promia noke, NO. t{M}MMH,M.wﬂhnmmamnzs.zma*-nu-mmm
CARTER AND , INC. tW}mmmmanmk*mbhanmiLmjm
the emoynt Of $1

Borower owing fo Bank 1o the aent the teking of the Propenty (ss
mmmmmmnm*ﬂm

mmuummm-m.m
direct or Indrect, absolte of conlingent, (wimiry GOf BECOROICY.

or
E. | NMHM.WiwaImrmhmiumm
' . hwmmmﬂLmrtmnd-d.mtm:Ihw.lﬂfm

|

However. this Morigage wil nol S50uNe an0her Jeot:
A imﬁhﬂﬂmﬂﬂMﬂﬂwmwhhmhmm

4. CONVEYANCE. Houmnl Mﬂm.ﬂmmuﬂm{mﬂmmwmﬂmﬁmtuh

LOT SA, ACCORDING TOL A RESURVEY OF LOTS 3, 4 AND 5 OF CAMBRIAN VALLEY OFFICE PARK, AS
RECORDED BN MAP BOOK 16, PAGE 125, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.

:mhmmmmmmw.mﬂhﬂm.m.Mmdmmimm
m.ﬂhmmnwﬂm.m.pmm,mmm

imiad

| mderior and imerior Improvemants; a8 sasemants, Rus, fights, EDPUTENANCES.
rents, royaities, ol and gas | Mprum.mm,m.mm.mmitmh.mi.mm
mwmmmmm.uﬁm-mmmmummn
pmpm:mb-mmmmammm. To have snd to hol) the
fmwﬂmw.mmhmvmmmwl
| Mmmum.mhltmnhhwcw.ﬁlﬂmmneﬂmmm

mmwumwcwﬁﬂmnmwm
M.IMhmm_ﬂuMHmdmv

#w Propecty or any part thereol. Mortoegor May in QODd Talth contes! any such Ben, ClN o

Marigage :
! CANTER HOMES & DEV  O/DARS | on pAD ANY PABE WHICH FOLLOWS FOR ANY AEMANNING PATVIINOWS.

- ] {ﬂ*it Bankets Bystoma, nc. 3. Ceud, MN z s a Mreviide




s 1o make payment whint cue, o

mmmw.m.m.HWﬂ under sny of tha s of the

mtnrmmm.mrmﬂymt.ﬂmd-dm
UWM.W*MEM

Mortghgs [
CARTER HOMES & Diy 2000/




F. A good takh beNef by Bank st gny time thal Benk is insecurs with respect 10 Borrower, O By CO-aIgner, andorser, shrety of

g
guarenior, that the prospeci of any payment is impaied or that tha Property (as hersin defined) i impadred, or
G. Full.ultnmmmwmmtmmrm,mm.mtmmmwmm::nur
bl

H. A materiai adverss
Bank's cpinion, impairs the Property or repayment of the Qbligations; or

1. A franaler of & substantial of Morgagor's money Or property, or

J. Hf al or any pant of the of By ! thersint is sold, mxsed o transiered by MoriQagor sxcep as peemitied @ [he

paragragh batow enitiect "DUE ON SALE OR ENCUMBRANCE".

11, REMEDIES ON. DEFAULT, At the option of Bank, sl or any pant of the pringipal of, and aecrued Dhest on, the Dhigations. shal

beoome inxmadistely dus and paysbie witheu! notics or demand, upon the ecewnince of an Event of Delauk of &l any time thergdiar.
' Evernt of Detauit, Benk, at ks option, may wmmediately commence foreciosure proceedings snd
may newciptely invoke gny or ¥ other remeiiise prowiaed In the Note, 1his MOMQRgS Or relied AOCRATIALHE. Bank is entied (10 o 1ghts
o] roengcling Drovided at aw or aguity whathiee or not igwesaly sisted in this Morgage. By choosing any remedy. Bank dows not wane
s right 10 &n INMadiate LEe o Any OTher remady I 1he Svant of ORIgUR CONMNUSS OF OCTUIS AgRIN.

12. POWER OF SALE. Upon defaul, Bank shal be sulhorized to take possession of the Property. and wih or withoul Tes! laking
possaseion, after giving twenty-ona days notice, by publshing once & week lor three consecutive waeks, the time, place and trms of
saie, by publcation in aome nawspaper published in SHELBY County, ALABAMA, sell the Properly n s, arcels or a3 & whole a
Morigages ceems best, in fronl of the courthousa door of SHELAY County. ALABAMA (or the division thereo!), al pubhc auchon. to he
highast bidder tor cash, and shall apply the proceeds of the sa:

A. frst, 10 the epenss of advertiaing, saling and conveying. Including & reascnabie altomeys fee,

B. second, to the payment of any amaunts that may have been expended, or thal Rk may then be nacestary 10 exfiend, N DaYNY
NaUrance, taxes, or other encumbrances, wih interest thereon,

C. third, to the paymant of said Obligations In ull. whather tha same shall or shal not have Jully mautured at the date of cad a4
bul no nterest shal be cobected beyond the day of sale; and

0. fourth, the bamnce, ¥ any, 10 be paid, af Bank's discretion, 1c Mortgagor, 10 any Junor Men nolder, or Nio a courn of campatent
jutigdiction for Ihe court 10 make the gelermnation &5 to rghttul entitement of any Dalknce

Farties agrea that Bank may DI sl 3aid sale and purchase sakl Property, I Bank is the Righast Diooer

|
g
3
|
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13. DUE ON SALE OR ENCUMBRANCE, Bank may, at Bank's option, declare the sntire balmnce with akf accrued niterest on the Obligatons
to be mmadiately due and payable upon the contract lor, or credilon of, any ken, encumbrance. transter or sae of the Froperty, or any
norion thereof, by Mongagor. Lapse of tme of the acceptance of paymenis by Bank after such Creslion of gny ien. encumbirance
ransfor or aale, or contract for any of the foregoing, shadl not be deemed a wener o7 esioppel of Bank's rght 0 accelaie the
Obkgalions. | Bank exerclset such oplion to accelsrite, Bank shall maii, by canified mail of otharwise, MoMgagor notice of accelwancn
to the address of Morgagor shown on Bank's recards; the netce shall provide for a4 period of not ess than 30 days from the date the
notice s maimd within which Mortgagor shall pey (ha sums deciared due. |If Mortgagor fals [0 pay such Sums prior 10 1he epration of
such percod, Bank mdy, wthout further notice or gemand on Mongagor, invoke any emedws permitted on Delaut  Tha coveaant shak
run with the Property and shail remain in etfect until tha Obligations and this Morigage are tutly paxd.

In the preceding paragraph, the phrase “tranafer or sdle” inCludes the convayance of any right, thie Or ntarest N the Fropeny, whother
voluntary or involuntary, by outright saie, deed, instaliment contract sale, Wand contract, contrac! for deed, MaEaNOI nierest wih 4 twm
greater than thrae years, isase-0piion contracl ar any ather meihod ol conveyance of the Property nlevsats; ha term “mecest” incCludes
whether legal or aquitable, any right, thie, intwrest, len, claim, encumbrance or propristary right, choate or nchoats. sny of wheh
supearior 10 the len created by this Mongage.

(4. POSSESSION ON FORECLOSURE. H an action is brought to foreciose this Mortgape for atl or any part of the Obiigabons. Morigego
agreas Ihat the Bank chaVl be enthied {o mmediate possession as Mortpages in possession of the Proparty o the swtent Aot prohtited
by law. or the court may appoint. snd Mortgagor hersby consents t¢ such appontment, withoul nolice, § recened to taka potase.cr of
the Properly and (o colect and receive s and profits arsng therefrom.  Any amounts 1o coilected shafl be used o pay laxps o
orovide nsurance for. pay costs of nesded repairs and lor any other expenses relaing to the Property or the lorecicsurs procasdngs
sale @xpantes or as authorzsd by the court. Any sum remaning after such paymants wit be appied to the Obbgations

15. PROPERTY OBLIGATIONS. Mortgagor shalt promplly pay 4/l taxes, ASS8sSMEnts, Bves, walsl rBnis. other nts, NIurance premems
and alf amounts due on any encumbrances, ¥ any, as they become due. Mongagor shall provide wrdten proof o Bank ol such
payment(s).

16. INSURANCE. Mortgagor shal insure and keep nsured the Property against loss by fire, and other hazard, casualy angd 1053, wih
axtencad! coversge including but nol Wmited 10 the repacement value of sl mMprovements, with an insurance company sccepiabie (o
Bank and in an amount acoeptable to Bank. Such nsurance shall contain the standard “Mortgapes Clause™ and where applcabie. "Loss
Pavoe Clause”, which shall name and endored Bank a¢ morigagee and loss payss. Such nsurance Shail AIBC CONIBIN & PrOVISION LN oM
which tha insurer shal ghwe Bank at isast 30 days notice befors the cancelation, terminalion or material change 1 COVIEQe.

It an msurer secls to pay & fire or other hazard koss Of damege cidsn rmiber than 1o repar, rebudd o replace the Property ot of
demaged, Bank shall have the pption to apply such insurance proceeds upon the Oblgations secured by this Mongage of 1o have saxd
Proparty repaiked or rebuill. Morigagor shall daliver or cause 10 dalver svidence o such cowwape and copss Of all nolces AnO
ranawals reiating thereto. Bank shall be antitisd to pursue any ¢laim unddr the nsurance € Morgager haie 1o promptly J0 80

Mortgagor shall pay the premiums required to maintain such nsurance in eMect untd such teme as the requvement for uch nsurancs
tarminates. in the svent Mongagor falle 1o pay such premiumy. Bank may, at &% option, pay such premiums.  Any such payment Dy
Bank shal be repayable upon demand of Bank or # no dermand is made. n accordance with the pargpraph Deow e "BANK MAY

PAY".

17. WASTE. Mortgagor shail not alisnate or sncumber the Property to the prejudice of Bank, or commdt, psmit or suffer any wasle,
impairment or deterioration of tha , and regardiess ol natural depraciation, shall keep the Proparty and all s Improvements at all
irmes N good candition and repair. shalt comply with and not violts any and al ews and reQuialions regarding the use.
ownership and ocoupanay of the . Mongagor shall pertorm and abide by all obHgations and restrichions undin any deCWationt

covenants and other documents govemng the use, ownarship and occupancy ol the Proparty

18. CONDITION OF PROPERTY. As to the Froperty, Mortgagor shall:

A. «oep ali bulidings occuped snd keep ad buikdings. siructures and MProvemenis N good e0axr

B refrain from the commission Of ablowance of any acts of waste or mparment of the vaue of the Propany Or smOICVeMents
therson.

C. not cul or remove, of parmit to be cu! or removed, any wood or timber from tha Froperty, which cuttng or removal wouk)
advernaly aftect the vaium of the Propecty.

D. prevent the spraad of noxious or damaging waeds, presane and prevent the erosion ol the sod and contnuousty practoe
approved methods of tarming an the Propecty if used for agriculiural purposes.

19, ENVIRONMENTAL LAWS AND HAZARDDUS SUBSTANCES.
A. As used n this paragreph:
($) "Environmenial Law” means, without limitation, tha Comprshensave Envionmental Rasponse, Compeasaban, angd
. Liapiity Act (*CERCLA", 42 US.C, 9601 et seq.). all lpderal, state and local laws, reguistions, ordnances, coun
orcdacs, aitomay general opinions or interpretiva letters conceming the pubic haakh, satety, wakare, environment or

4 Hazardous (as defined hanpin}.
(2) "Hazardous * maans any toxic, radicacive Or haeardous mataral, waste, polivtant or contaminant whoh
Moitgage . (C)1984 Nankers Byaturns, inc B Qoud, MN  AL-7TO-DEHIVS-2 402 Inftinsg
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oblgations under this Daragraph o

promise mace In this paragraph, (8} Morgagos
narmisss

o
L
L

m m“m

and expenses, NCding withou!

Bark and Senk's OONSONS Of RIS Mey
passage o

e

orh and againgt &l osses, Clkime,
and n rewmn Mongagor will grovide Bank with
without prejudios o any of Bank's rights

10 the contrry, the tenrs of this paragreph shal
ﬂwWWﬂ;:r

. Ay cltime nd delaness ¥

il

—
i
b

limmm:trmntn

ofiorts 1o give Mongagor prior notice of &y such REpECHion.

ﬁmmm. H Morigagos falle to

mrrﬁht
ar 4 pros

eniOICament, Of

conlaingd n the NoW, thas
‘s sOla pption, Mmay make such

Bank's nterest N tha Property,

havelly astigna o Bank

terially sfocts
Morigagor

aw or otherwise 10 cure any delault un
of subciviae the Proparty.

obigahon o Agrberment
Ervironmantsl Law or w

comegnced which ma
, housing or
Bank, at
or by
not partkion

to protect Bank's

periorm any Coveanant,

documents o ¥ any aotion or proceeding @
forsoipeucs, eminait domain, HeoenCy
volving & bankrupt or decedent, then
such action &b B NecCeLSary

PHOTEETIOlL?m
Morigage or

nckiing, but not timied o,
disbucse Suoh

M ma

angumbrancs.

21,

o the prncipal amourt of the

fons and ePentss NCuce DUl are Nt imied
d other spenses of colacting and endorcing

of the Obligations, ki protaction of tha Property

et k& the

hoe peolpction of the Property or for
ncuved by Benk. Any such

fea and other sgal expanses
Obligations, shall accrue NMvest &t the same

Bank for collmction of the Obigations,
' fals. Darelagel
amount of the

by

i

the nstiytion of such

sasement therest) 8§ souQht 10 be tekan

or I which Sank deems & NGRSy 10
for a8 Nabdties, COsty and

Obligetions i
w0 hok] Bank harmisds

Emied ¥ nesonabls attomeys’ fees, paraisgel leee,

s made or Chooses 1o become & party by reason of
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A. homestead; :'

B. sxamptions e 1o e Property::

C. sppralsewment; | -

0. marshaling of ena and ssdist and

E. stahins of irmilnlions.
hW.WﬂW*Mﬂhmthmmmmwh.

m.mwmwn&;hoﬁnqmﬂwm.wﬂmmwmum
WMMMH;MNMMHMﬁNNWMMHM
delault. MﬂWHI'*HﬂHHMMIﬂMWHMMMHMM

' |
20. BANK MAY PAY, lwﬂnmmmlmdhmlumwmu“mmmMum.
Bank muy, ot 88 opyo:
A, -m.whl'lMWHM“mnﬂ-m.hmmmmw#wwmﬂm
that of Banic’s len erest;
8. pay, when dus, insialments of any (eal S6iale \ax Mpesed on the Property, of
C. pay o peform any other obligation relaling to the Property which aflects, st Bank ¢ sowe gIECcrpton. the nterest of Bank n the

|

WWMMHM.WMMWhlIIanHnnmﬂmdhﬂﬂ't:mﬂmﬂmﬂm.mhm
ressonibie aftormeys' fess and pavalegal loel. |

Such payments made by shal be addec 10 the principsl balence of the Obiligations and shall bear iInlares! st Ihe s4te
provided for by tha Nol as of the dels Of such peyment. Such payments shal be a part of this lan and shal be secued by the
Morigage, having tha benelit of tha lan and RS priorty. MONGRQ agrees (o pay end 0 reimburae Benk for a8 such payments

20. TERM. This Mongage shall remmin in eflect untk teminaied In witing,

30. GENERAL PRCVISIONS.
A TIME IS8 OF THE ESSENCE. Time & of the essance n Mortgagor's performance of all duties and obligations impossd by s

Morngage _
B. NO WAIVER BY BANK. Bani''s course of deaing, or Bank's orbaarance fom, or delay in, the ewercise of sy of Bank's rights,

mmquﬂuMunmwm.m-ﬂwmnmuhmmuwwm.
_ on the Obigationy after the Dalence & dus ™ &

aher 0GOS PrOCISONgS &% Mad shall Not CONSHIUTE & waver Of Hank's [Ght 10 require Lk and complete
- 0 prompt paymant when due of all

the Obligations, nor wil R CUM Of WA any SRR not compisiely cured of any othe
rights, remedies and privisges cus

and may not be contradicted Dy svidence Df DROr, CONMIMPOIENROUS.

equest of Bank and within the time Bank speclies. 10 Droviae anhy
-:ﬁmdﬂtmmmmIlww“mu
by the laws of Ihe State of ALABAMA, provided that such mws &re nat

by tecsii rwe and reguitions.
G. FORUM AND . I the:evant of Rigation ining to this Morigage. the exiusive forum, vanue and pace of uradicion
be in the Smie of ALABAMA, unlies otherwise designated in writing by Bank o otherwise required by aw.

mﬂmwmwmmdhhdtmhoh.mm“mmm. SUCCHSLOrY and

W.MWMMIlllw.hinlh'nrmﬂymthl@tInrmwi
. Humm Whenever used, the singuisr shal nolude the plurei, the plural the shguiar, and the uie Of any

i

gender shall be applioable to )
J. DEFINNONS. Tha s In this Morigage, ¥ not defined herein, shal have ther meanings as defined in e other
. OF In gonjunction, with this Morgege.
K. PARAGRAPH HEADINGE. neadings &t the beginning of any paragreph, or any subparsgraph, 1 this MONEQe e for
corvanisnce and shal not be diaposive It INerpraling or this MOngape.
L wammmummmm.mmmmm

| 3orees And ACKROWINAOSS thal 1S MONQEQS a0 Sufices as & fnancing
be Mad of record as & fnancing stalemant (Or pUpOsss of Articls 9 of the ALABAMA, Uniiorm
wmmmﬂmmu-Munmmw

. AGKHMLEMHH‘I‘.IHI#':" -H.WMHMW-MMM-HWMMMI
nupvntmhmmru . tyy the Morigagor.

mmmEssv#hEFEcF.wm_whdmhWuﬁdﬁﬂhummuvmﬂMM|mm.
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CARTEL HOMES
n ALABAMA,
[Comporace Seal” ]
By: e
I II. i
(*Corporats $02! miy o ﬁl. et rn o M shak NOt aNeCt valoy o ralance. )
——I—l——n—L——-—-—-——
Mortgage - {eyvess, Banhers Byviema, . Cowd, MN 2.008-2 ]
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CARTEM HOMES & DEV  OWIN00 “ PEAD ANY PAGE WHACH SOLLOWS FOR ANY REMANSING  FROVINCNS. PAOE &
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This Inesumanc was prepared by JIMMY C, MAPLES, FIRST VICE PRESIDENT, of SOUTHFIRST MORTGAGE, INC., 3055 LORNA
ROAD, #100, SIRMINGHAM, Alsbama 35216,

Plame mtum this document alter reconding w0 SOLITHFIRST MORTGAGE, INC., 30%5 LORNA ROAD, #100, BRMINGHAM,

THIG 18 THE LAST PAGE OF A 8 PAGE DOCUMENT. EXHIBITS AND/OR ADDENDA MAY FOLLOW.
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