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REAL ESTATE MORTGAGE
To Secure 3 Construction Loan
From SOUTHFIRST MORTGAGE, INC.
1. DATE AND PARTIES. Tha date of this Faal Estate MOQage (Mortgaga; 15 Apel 10, 2000, and the panes and ther madng eddresses 4
the lolowing:

MORTGAGOR:

K T. WERK ADVANCED SOUTHERN HOMES, INC.
an AL ABAMA corpOration

1118 BROOK HIGHLAND: LANE
BIFMINGMHAM, ALABAMA 35242

BANK:

SOUTHFIRST MORTGAGE, INC.
A tederal assocation
3058 LORNA ROAD, #100
BIAMINGHAM, AlmDama 36216
Tax 1.0.
Branch Ng. D003

{as MOrtgegee)

72 MAXIMUM OBLIGATION LIMIT, The wial principad amount of the Obligatiom secured by this Mortgage al any one thme shall not

exceed $279,3860.00, Thhhﬁnﬂnnﬂlﬁﬂﬂ!l“ﬂpimmmmmmmdmmﬂﬂvnudtmnm

thks Mortgage. Ahu,MMMMMW!MMuMHmemHHmmmm'l
security and to perform any of the covenants contained in this Morigage.

3 OBLIGATIONS DEFINED. The term "Obligations” is dafined as and wcudes the lolkrwing.

A A promissory note, No. 5030310573, (Note) dated Apni 10, 2000, with 4 maturty date of Aprd 10, 2001, ang expcuiad by © T
WERM ADVANCED SOUTHERN HOMES, INC. {Borower) payable 1a the order of Bank, which gvdences & ioan (Loani '
Horower n the amount of $279,380.00, plus miterest, and ali @xteninns, enewals, modfcations or substtutions thaceo!

B AN future advances by Bank th Bomower, 0 Mortgagos, 1o any ong of them of 10 any one of them and others (and el sthe
chligations raferred to in the subparagraph(s} below, whether or nol thig Morigape i specifcally raferred 1O N the evigence Of
ndebtednass with ragard to such future and additional indabtedness ).

C. Al additional dums AdVANCeY, and expensas ncurmad, Dy Rank far the purpgse of Msunng, preserving or ciherwms VDIeCTrg
the Property (as herein defined) and its value, and @ny other sums aovanced. and oxpenzes ncumad by Bank pursusnt 1o the
Mosigage, plus interest at tha same rale providad 107 in the Note compuied on A sinple nisrest method.

D. Al other obligations, now existing or hereafter arsing, by Bomower owing 10 Bank to the exient the taking of the Frapery .as
herar defined) as sacurlty thaevelor s nol prohibited by faw, including but not mded 10 Habwwes for overaraiis, af advenct
made by Bank on Bomower's, andiod Morigagor's, behail as authorized By this Mongage and Heb#tes NS QUATANIGN SNOGI3e"
or surety, ol Borrower to Bank, due or 10 becoma dus. oWecl Or ndirect, absolte ©f CONINGeNt, DAMAry 07 S8COoNDA’Y.
mquidaied or unkquidatled, or joint, saveral, or joint and SEverel.

£ Borrowee's pedformance of the terms in tho Nota or Loan, Mongagors periormance of &ny terms 0 1his Mongage. and
ABorrawer's and Mongagor's performance of any teems n any deed of frust. any rust oeed, any trust ndeniyre, any othar

MOonQAge, any deed 10 S8Cue debl, any securtty apreement, Any assignment, Ay CONIUUCHON oan dgieoment. any =an

agreement, any assignmant of bensfcial interast, any guaranty agredme of any othar agreement whch seCurgs. gulrBOters
or otherwite relstes to the Mote or Loan.

Howaver, this Mortgage will nol secure anolhgr asbt.
4 1 Bank fails to make sny disclosure of the existence ot th

& CONVEYANCE. in consideration of thp Loan and Otigabens, and o secura the Obbgstions (which ncludes the Nole sccsrdng g 43
spacdic terms and the obligations in this Mortgage), Mortgagor hereby bargaina, grants, morgages. sait. comeys and warrants fo Bark
as Morigages, the following deacried VoY (Proparty) stualed n SHELBY County. AL ABAMA 15wt

¢ Mortgage requeed by law for such other debt.

LOT 1009, ACCORDING TO THE SURVEY OF HIGHLAND LAKES

. |OTH SECTOR, PHASE |, AN EDDLEMAN
COMMUNITY. AS RECORDED IN MAP BOOK 26, PAGE 27, IN THE PROBATE OFFICE OF SHELEY COUNTY,
ALABAMA.

such property not constiuting the homastead ol Borrower. together with all buddngs.
hersalter altached to the Property, Including, but not kmied 10, all heatng
ghting fotures and squipment; all mndscaping. all exterior and nlenof

mptovenanis  fodures and egupmant now 0O
ar conomoningg. venthalion. pumbing. coolng, eleCircat Anc

mprovements; all sasements, Eiues, rights, appurkenance
rants. royalties. oit and gas rghts, privieges, proceads, profits, other minerals, water, waler nghis, and wahir $10Ck, Croph, Qrasy and
limbe¢ at any tima growing upon sakl lnd, nclding replacements and addrions |

hateto, ak of which shall be deemad 10 De snd raman
a part of the Propedty. Al ol the joreghing Propedy shall be cobecthaly hereinafter referred 1Q as the Proparty. To have and 19 hoid thq
Property, together with the rights, phvieges and appurtanances thersio belonging. unto. Bank loraver 10 Secure the Oblganont

Morigagor dods hersby warmant and defend the Property unto Bank lorever. aQanst any ClWN Of clekns, 0! ARk pgrsons clavnng or
ciaim tha Property or dfy part therso!.

5 LIENS AND ENCUMBRANCES. Morigagor werrants and rapresents that the Properly s lrea and Cledr ol all lwns and @NCumMOrancHs
whalsoever. Morgagor agrees (o pay afl clams whan due thal mght result, # unpaid, in 1he freciosure, axpculion or FMDOSRINN O Ay
fign, Clgim Or encumbrance on or apainst the Propery or any part thereol. Mortgagor may n good fath contest any suCh e clarm o/

Mmmiﬂ!

(c) lifd, Banues Systems Ing @ Oloud Wil AL PR dR2896 7 BE-7 Lo ll 10 -
K 1 WERN ADVANCED 0410700

ve P AD ARNY PAGE WHICH FOLLOWS FOR ANY FEMAINING PROWRIONS ** "TEAQF




. — ——— — — —

.

authorities applicabile 1o R
porrpwng evidenced by the Note (1) Me

8. The macution, delvery and performance ot this Mortgage by Morigagor and the
mﬁuamwdw{ﬂmm mumwnmnucwmm; 13) have received al
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A, E:mhgnrhhﬂlhlﬂl.uw,m.mﬂlmdmrumﬁmmmlmuwﬂuuumdmw
piuging BNy WABNSIONS, reNEWaN, modiications of subsiitutions of such agrpaments (sl
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. ll:lllhlulthﬂrhdwmwlhﬂu!ml _and with o withowt Wil iaking
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| SOME NPWEDRDE in SHELBY County. ALABAMA, seé the Property ¢ 105, DTS OF A%
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19. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES.
A. As used In this paragraph:
Law" means, without limitation, the Compranensve Envionmantal Pesponse, Compenaation. knd

E 1]“«:“
| { Liablilly Agt ("CERCLA", 42 U.5.C. 90601 o seq.), ol fedecal, staw .
| ordars, alOMBY ophhnimmmmmmmm ,

a Hasprdous {as cefned harein).
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investigation, cim, or procesding. In such an evenl, Bank has Ihe nght.
any such procesding including the rghl to receve copied of any doCuments

g

- rolting 10 such pro0eedings.

{5) Expapl a3 diaciosad eno acknowiedged in writing to Bank, Mortgegor and every lanant have been. e

" and shell reméin in Rl compliance with any appicable Environmental Law.

gtﬁiwumwwmmahmwm.m“nummumm:.

; mwmmmwmwmwwmmmhm‘wmmnmmm
vnipga Bank firt agress

{7 Morigagor will reguiarly NEpect W,mlmhﬂ“mdmﬂumhw.mﬂmﬂw
ﬂm.mIHWMWHrWEWImnMNWﬂh
[!}HW“MHMWMHMMHHM'IWM“Nhwmpfmm
w.tmnmwmummmmmmmummn
mwm.mwmuﬂmm)hmm.mwmﬂmww

under or about the Property; (C) whether or ndt Morgagor and ny tenant a9
Law
T

. 10 engage & Guaified sMviONMENal enginesr (O
Progirty and 1o submt the results of such suoi 1o Bank. The choica of it
& sublact to the approvel of Bk,
pariotm eny of Morigagor's oblgations wader tha panpaph of

MOALErIson, WaITENty Of OIOMISe Mads 1 this paragnph, (a) Morigagos
BUCCOSSON Of assigns harmises WOm and agaimst =l iDsses, caims,
and rpmedighion COSM, Panakiss MNC BpEnses, INCluting without
Bank's SUCCRSSOMN O aSSIgNe MBY
mm-mwmmmwﬂmmm
wmmmwmmmmymmmw
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20. INSPECTION BY BANK. mﬂuwmm-mmummﬂd-mmhmwmﬁmmwm

ﬁmwmmlmmmmmquwmmmmymhm_

21. PROTECTION OF BANK'S SECURITY. HWM!&WuyemLMWHmcmwnrMHml.lhu
memymmmwlmmwmdhghcmwthwmmn nhweat N the Prooety.
ncuding, but not Smied 10, Toreciosure, aminant doman, nsolvency, housing or Enviconmantal Law of Ww erforceman). o

ProCRAnge
uubmﬂmhm.wmmmuunmwmmmk'sh“t- Morigegor harsby assigns to Bank anty rgh
MOrgagor may h“h“ﬂWWMMWWHMIﬁnlmmtllﬂmﬂlﬂr defauk under said prior
mm.;mmm'-w coment, Mortgagor wil not partition of subdivide the Property.

22 COLLECTION EXPENSES. in the svant of any delautt or action by Bank tor collection of the Obligahons, for DroWCtion of the Proparty
mwww‘.uwwtumnlmmnmmmwm Such fess and expenses inCluda but ke not Mg
mmm.wmmm.mmmm.wm.mmwmmmmmumm
the Oblgations and prolmciing tha Property. Mrmuwm:muwmmmhlmtmmml
ihllmmhilrutum“uhnhwm:mdthdb-mm-dbﬂhhww.

23. ATTORNEYS' FEES. hu'-mnllnrdlhulmmhﬂhyﬂlnuhrcmmnlﬂuwhhrptmmulﬂuﬁmner
mm.wwumy.mhmi*u.wmwmmmmmmmm Any such
WHW'HMm.dmdtntmmmlmtﬂhm.lhﬂmh“tmthcmr-unrm
Onigations and shal be secumd by this Morigege.

24. CONDEMNATION. mhmummrmﬂmw{mummnmmmwmtmm--mommb-uum
bymummwwMﬂmnﬂthn.wﬂmmwmmuMnfuuhm::amn
proOSBings. mm mmwhmmwmmh-mquunmmmrmm.
by any :'nm pernon Or COMPONEton claiming Or having gt of eminant domain Of SPEIOPTIRton.

. . \ p
ﬁmwuﬁrpﬂm-Hmmmmukhgﬁmm_umhnd,uwmnmmumuihw
mmmmwmmw.mw.mﬂmummmn ol

'wnmmwhm,-mdmwmum-u'

be uasds, at Bank's option. toward the paymant of the Oblgations or paymaent . )
mmewjhhmm,Manﬂ*ﬂhmhmmmuﬁmtﬂym. Such
whﬂmwmwnﬂmmmuvﬂﬂ. in the svent Bank desrms | rnecessary 10 apDeAr Gf Mrtiwer @ Bny
aotion ' Mw:n#nnﬂmw:kmmdmﬂhg-lmmm.mmw
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25. OTHER PROCEEDINGS. H MmMunMMﬂthhhnﬂuchmmmmlmwmm

26. WAIVER BY MORTGAGOR, Tntr-mnntwmpmhmww.wm;mmmmmu@u
and remediss Morgagar may now have or acquirs In the future relating to:

Maorlgage - ' (€)1 984, Bantars Byutams, Wo. Bt Dioud, MN  AL-TS-08E998-F 06-F Tk
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oMk lead;
ax@Tg1ions as 10 1 Proparty;

. APPraISement; .
marshaling of Hens and asells. and

. Statutes of kmitations.

in acdition, regamption by Morigagor Biter forsciosure 3430 s expressly waned [0 the extant not prohibted by mw

A.
8.
G
0.
E

. PAHTIAL FORECLOSURE. In case of dedsull In the payment of the Obhgations or in cass of payment by Bank of any (&5, NSUTANCE
premipm, cost Of eupenss or the filng, IMposition of akachment ol any lien. jdgment or encumbrence, Bank shal have the nght. without
declaring the whols indeblecdness dues and payabm, 10 foECioss agaNS! the Property of any pan themol on account of sch specic
default. This Mortoaoe shal continus as & len on any of (he proparty nat 40k on tomciosure for such unpad balance of the Obkgations

. BANK MAY PAY. If Morigagor iuits to pay when due any of tha dems 1« cbigaled 1o ply O fails 10 pertorm whan chigated to pectorr
Bank may, at &8 oplion:
A, pay, when dus, instaimanis of principal, nterast of other cbbgabons, o accordance wih the tarmms of any MOCQEOE 1eney IC
that of Bank’s Hen interest;
B. pay, when due, instaiknents of any red) estate lax mposed on the Propary, o
C. pay or pertorm any other obligation relsting to the Property whih attects, at Bany's 5l dscratian the mieres! ot Flgme o g

Fropairty .

MOAQagor agrees to wxdemnity Bank and hoid Bank harmiess for gil the amounts so pad and 1or Bank's COSTS AND SuDeNSeR. NORANG
reas onable mnmwu' foes and para'eQal foes.

Such payments when made by Bank shal be addad to the princpal balance of the Obiigatons and shal Dear niores! Al the riie
orovided lor by the Note as of the dale o! such payment. Such paymenis snall be a part of thrs ben and shall be secured by tha
Mortgage, having the benetit of the ken and ks priority. Mongagor agreas 1o pay And to ramburse Bank lor &l such payrments

29. TERM. This Mongage shall remain in aflect until tirmnated N witkg.

30. GENERAL PROVISIONS.

A TIME IS OF THE ESSENCE. Time i& of the assence m MonQagars performance of aé dutes and oDhgatons rmoated Uy Ihe
Mortoage.

B NO WAIVER 8Y BANK. Bank's course of deaing, or Bank's forbearance from. of Sy 0. The sxaCiae of any of Bank's (ghfe.
remadias, privieges ar right to nsist upon Mortgagor's strict parlormance of any proveans contaned N 1IN MOMgage. G
othor loan documents, shall ot be consirued 45 8 waier Dy Bank, unless any such waker 8 1 wrling and 8 signad by Bank

The acceptance by Bank of any sum in psyman! or partal payment on the Oblgations sfter the balance & Jus 21 &
accelealed or after foreciosure proceedings are filed shall not constitute a waiver of Bank's nght to reguore full and compatd
cure of any axisting defsult far which such actions by Bank were takan or 8 right t0 require DIoMpL paymant «han due of sh
ather ramaning sums due under the Obligations, nor wil 1t cura of wake any oelauft nol compiately cured or any olhe
dgefaulis, or operats as & defdase to any foreclosure proceedngs or depvive Bank of any rights, remedias ang prnheget oue
Bank uncar the Note. this Mongage, othar loan documents, the law or equdy

C. AMENDMENT. The provisions contained in this Mortgage may nol be amended, axCapl Hrough & wrtten amendment whct
signed by Mortgagor and Bank.

D. INTEGRATION CLAUSE. This written Morigage and il documents execuled concurently hergwith, reprasonl the onted
understanding between the parties as to tha ODliganons and may not be contrackcted by avidence of pritt, coMeMOLIEneiut
o subsequent oral agreements of the parliss.

E  FURTHER ASSUBANCES., Mortgegor egrees, upon request of Bank snd wehin the (me HBank specéws. o provice 87y
ntonnation. and to axscute, scknowledge, delver and record or fis Such furthar insTumants of GoCumenta as may De
required by Bank to secure the Nom or confirm any ten.

F GOVERNING LAW. Tha Morgage shar be gavermned by the laws of the Glale of ALAHAMA, proviesd thal £uth AT &7 Ao
olhgrwise sreampled by fedoral RwS and reqQuaTONS.

5 FORUM AND VENUE. in the svent of itigaticn pertaning to this Mongage. the exciusve tgrum, venye and placo of negdattor
shalt be n the State of ALABAMA, unipea atherwico dasignated n writing by Bank or gtherwa requrad by law

H SUCCESSORS. This Morigage shall nyure 1o 1he beneftt of and bind the hers. parBOnAl represaniatved, JUCCES30rS At
assigns of the parties; provided however, that Mergegor may nat pseigr. MANCIY OF CARGA!S 8ny Of tha rghts 07 oblkgalon s
UnQar this Morgage.

. NUMBER AND GENDER. Whanaver used, the singuias shall mciude the phral, the phral The swvigullf, and tha ugd OF any
gender shall be applicabls [0 &l énders.

J DEFINITIONS. The larma uséd In this Mongage, ¢ not deined harein. shall have [hev meanngs as doired ¢ the Htne
documents sxecuted contemporansously, of n conunction, with this Morigags.

K PARAGRAPH HEADINGS. The headings at the beginnng of any paragraph, or any subparagraph. ¢ I1his Morigage are for
convanienca only and shall not be dispostive n nterpreting or Consirung this Mortgagda.

L {F HELD UNENFORCEABLE. H any provision of ths Mongage shad be heid ynenforceable or void, then such Drovisan G (he
axtent not otharwies Wmited by law shail be severadble hom the remaining provisions and shall w1 no way aMect the
entorceabibty of the remaming provisions nor the validity of this Morigage.

M CHANGE IN APPLICATION, Morgagor wil notity Bank n writing priof 1o any change n Mortgagor's name, addrass o olhe

appHcation nfgrmation.
NOTICE A notices under this Modgags must ba o writing. Any notice gven Dy Bank 1o MOrQagor férin e Wi b
stectiv@ upon personal delivery or 24 hours after maing by lest clags Uniked Staies mail, posiage prepaxd. RCIressed I
Morigagor @t the acoress ndicated below Worigagor's name 0N page one of Ihis Mortgage. Any nolice given ty MOMgagH 1¢
Bank hereundesr will be sfectve upon recempt by Bank at the sddress indicated below Bank’'s name on pAge O ol the
Mortgagé. Such agcrasses may be Changad by written notice to the other party.

O FILING AS FINANCING STATEMENT. Morigagor agreas and acknowiecges that this Mortgage giso suMces 4u 4 ancng
slatemant anc as such, may be filed of record as a tinancing statement 1o pUPOIEs of Astiche 9 of tha ALABAMA Unform
Commarcial Cote. A carbon, photographic or other reproduction of this Mo Qaps 4 suffician! nx a financing statenent

|
31, ACKNOWLEDGMENT. By the sipnawire(s} below, Mortgagor acknowledghs that this Morgage has been raad end aQieed 10 mnd thet &
copy of this Mortgage has bewn receivad by the Morngagor,

IN WITNESS WHEREDF, Mortgagor hils executed this Mongage undsr saal. as of the day and year fnal above writien

MORTCAGOR:
K. T. WERK ADVANCED SOUTHERN HOMES, INC.
an ALABAMA
. [Corporate Seal” |
. ) BIBENT
A.EEI_,___,_,__,_,_.__.. e e e
("Corporale sa4 may be Mfixed, bul Jature 1o att shikid ool atlect vahdiry o readnta )
Mmrqiiﬁ " " (C)1 984, Banusre Sysrama e S Doud, MN AL TR ad 2 ANg 1"-'-:.1‘;“-“-“ -
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T WERK ADVANCED SOUTHERN HOMES, INC

This sanent was prepared by JIMIMY C. MAPLES, PRESIDENT, of SOUTHFIRST MORTCGAGE, INC., 3055 LORNA ROAD, #100,
PRMINGHAM, Alsdbama 35218,

Plexe I’ﬂl‘lsizllﬁ docuwent shter recording 10 SOUTHFIRST MORTGAGE, INC., 3055 LORNA ROAD, F100, BIRMINGHAM,
Aabama 3 Iﬁ

THIS 1§ THE LAST PAGBE OF A 8 PAGE DOCUMENT. EXHIBNTS AND/OR ADDENDA MAY FOLLOW.

Inst & ZODO-1BE39
04/.11!2“*-&“

1P : PO PH cEITIFIED

mmmrm
o068 448.40

— . L FLEY L A m L LR . — =

o mr e e —

Maorigage , = (et d4. Bahiy Byeteme. 0. B Gowd, MN AL 7-0RMNES-T 00-3 b L
K T WERAK ADVANOED IIH'I'IM MEAD Ay FAGE WHIOH FOLLOWA FOR ANY REMANMING PROYIROME “- PAE &

_ . notary pubic, n and 1or sad County n sad Stam,



