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This instrument was prepared 8% .. First United SecurityXmbly .,
131 W, Front St. P.0. Box 249 Thomasville, AL 367§fdress).
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State of Alabama ' s m

REAL ESTATE MG#
(With Future Advance Gixoge)

1. DATE AND PARTIES. The date of this Mortgage (Security Instrument) is ..., .March 31, 2000 and the
parties, their addresses and 1ax identification numbers, if required, are as follows: |

MORTGAGOR !
GERALD W BAKER AND WIFE LAWRENCE VERNON BAKER, A MARRIED MAN

PAMELA L BAKER

If checked, refer to the attached Addendum incorporated herein, for additional Morgagors. therr signatures and
acknowledpments.

1 ENDER FIRST UNITED SECURITY BANK
ORGANIZED AND EXISTING UNDER THE LAWS QOF THE STATE OF ALABAMA
F. O. BOX 245
THOMASVIILLE, AL 1316784

raxeaver 1.0, + (NS

2. C()N?EYA?’#CE. For good and valuable consideration, the receipt and sufficiency of which 15 acknowledged, and o
secure the Secured Debt (defined below) and Mortgagor’s performance under this Security Instrument, Mortgagor grants.
bargains, sells, conveys and mortgages to Lender, with power of sale, the following described property:.

THE EAST 1/4 OF THE NE 1/4 OF THE &§W 1/4 QOF SECTION 32, TOWNSHIP 1% SOUTH,
RANGE 2 EAST, SHELBY CO, AL

The property islocated in ... 8L
Counly)

................................................................................................................ , Alabama .......... ..
(Addreas) (City? e 411 Cuade

Together with all rights, easernents, appurienances. royalties, mineral rights, o1l and gas rights. crops. tirnber . ail
diversion payments or third party payments made to crop producers, all water and npanan rights. wells, diwvhes
reservoirs, and water stock and all existing and future mmprovements, structures, fixiures, and replacements that masy now
or at any time in the future, be part of the real estate described above {all referred to as “Propeny”) The Secun
Instrument will remain in effect untif the Secured Debt and all underlying agreements have been lermunated in writing by
Lender.

3. MAXIMUM OBLIGATION LIMIT. The 1o0tal principal amount secured by this Security Instrument at any one tme shall
not eveed § ... 149,600.00 L . This lirfitation of amount does uot include interest and other fees
and clurges validly made pursuant to this Secunity lnstrument. Also, this limitation does not apply 1o advances made unde
the terms of this Security Instrument 1o protect Lender’s security and to perform any of the covenans contaned 1o this
Seeurity Instrument.

4. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt™ is detfined as tollows:
A. Debtincurred under the terms of all promissory note{s), contraci(s), guaraniy(s) or other evidence of debt descnibed
below and all their extensions, renewals, modifications or substitutions. (When referencing the defis below 11 1
sggested that you include items such as borrowers’ names, NOWE amOUnis, IETest faies., maturity dares. el

on promigeery note made to GERALD W BAKER

and PAMELA L BAKER

maturing on 4/02/01 at the rate of 10.000 in the amount of
$14%9,600.00

. Tl "ot fi
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B. All future advamces from Lender 1o Mortgagor or other future obligarions of Mortgagor to Lender under any
promissory -noee, coptract, guaranty, or other evidence of debt existing now or executed after™hid Securicy
Insri:ment %r l::l this Security [nstrument is specifically referenced. If more than one person signs this
instrument, Mortgagor agrees that this Security Instrument will secure all future advances and future
that are given 1o or incurred by any one or more Mongagor, or any ofe of more Mongagor and others
; adyances snd other future obligations are secured by this Security Instrument even though all or part may
oot yet be afuanced. All future advances and other future obligations are secured as if made on the date of this
 Eypitapent. Nothing in this Security Lastrument shall constitute a commiunent to make additionsl or fulure

e 'hm;wa Any sch commitment: must be agreed (0 in a separate writing.
iMorigagor owes 10 Leader, which now exist or may later arise. to the extent not prohibited by taw.
ol 4o, lisbilities for overdrafts relating 10 any deposit account agreement between Morgagor

C..

expanses incurred by Lender for insuring. preserving or otherwise prodecting the
Property and its value and smy other sums advanced and expenses incurred by Lender under the terms of this
Security Instrument.

This Security Instrument will not secure any other debt if Lender Fails to give any required notice of the right of rescission.

P&W.Mon;qmwthu__nu_ _ under the Secured Debt will be paid when due and in accordance with
the yermns of the Secured Debt snd il Instrument.

WAIIANT!Y OF TITLE. Mortgagor warrmss that Mortgagor is or will be lawfully set2ed of the cstate conveyed by this

Security Insirument and has the right to grant, bargain, seil. coavey and morigage with power of sale, the Propeny.
Mortgagor also warrants that the Propexty is unencumbered, except for encumbrances noted above.

. FRIOR SECURITY INTERESTS. With regard to any other morigage, deed of trust, security agreement or oiher lien

document that crested a prior security Interest or encumbrance on the Propenty. Mortgagor agrees:
A. To make 2l payments when due and 10 perform or comply with all covenants.
B. To promptly deliver 10 Lender any notices that Mortgagor receives from the holder.
C. Not 1o allow any modification or exiension of, nor o request any futurc advances under any note or agreement
secured by the lien document without Lender’s prior written consent.

CLAIMS A¢AINST TITLE. Mortgagor will pay ail taxes, assessments, liens, encumbrances. lease payments, ground
rents, utilities, and other charges relating 10 the Property when due. Lender may require Morigagor 10 provide to Lender
copies of all potices that such amourts are due and the receipts cvidencing Morigagor's payment. Morigagor will defend
titte to the Property against amy claims that would impair the lien of this Security Instrument. Mortgagor agrees o assign
to Lender, as:requested by Lender, any rights, claims or defenses Morigagor may have against parties who supply labor or
matcrials (o maintain or improve the Y.

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt 1o he
immediately due and payable upon the creation of, or contract for the creation of, any lien, encumbrance. transfer or salc
of the Property. This right is subject to the restrictions imposed by federal law {12 C.F.R. 591), as applicable. This
covenan: shatl nuy with the Property and shall remain in effect unul the Secured [ bt is paid in fuls and this Securuy
Instrument is reicased.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Mortgagor is an entity other than a natural person (such
a5 a corporation or other organjzation), Lender may demand immediste payment if:

A. A beneficial interest in Mortgagor is sold or transferred.

B. There is a change in either the identity or number of members of a partnership or stmilar entity.

C. There is a change in ownership of more than 25 percent of the voting stock of a corporation or siular enlity.
However, Lender may not demmend payment in the above situations if it is prohibited by law as of the date of this Security
instrument,

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a
corporation or other ization), Mortgagor makes to Lender the following warranties and representations which shail
continue as long as the Sq Debt remains outstanding:

A. Mortgagor is duly organired and validly existing in Mongagor's state of incorporation or orgamization. Mortgagor
i5 in standing in all stabes in which Mortgagor transacts business. Morigagor has the: power and authority 10
own the And ¥ carry on its business as now being conducted and, as applicable, 1s qualificd (o do 5o n
each state in jAgo :

B. The execution, dell :ﬂm: of this Security Instrument by Mortgagor and the obligations evidenced
by the Secured Debt are within the power of Mortgagor, have been duly authorized, have received all NECESSary
govermunental spproval, and will not violate any provision of law. or order of count or governmental agency.

C. Orher than previously disclosed in writing 1o Lender, Mortgagor has not changed ils name within the last wen vears
and has not used any other trade or fictitious name. Without Lender's prior written consent. Mortgagor does not
and will not use ay other name and will preserve its existing name. trade names and franchises until the Secured
Debt is satisfied. |

PROPERTY ¢MON.- ALTERATIONS AND INSPECTION. Mongagor will keep the Propeny in good condition
and make ali repairs that are ressonshly necessary. Mongagor shail not commit or aliow any wasie, impairment, or

deterioration of the Property. Mongagor will keep the Property free of noxious weeds and grasses. Morigagor agrees that
the natire of the occupancy snd use will not substantially change without Lender’s prior written consent. Mortgagor will

not permit any change in any Heense, restrictive covenant or easement without Lender’s prior writken consent. Mortgagor
will notify Lendﬁ of all dernmnds, proceedings, claims, and actions against Mortgagor, and of any loss or damage o the

Property.

No portion of the rty will be removed, demolished or materially aliered without Lender's prior writien consent
except thal Mortgagor has the right 10 remove items of personal property comprising & part of the Property that become
worn or obsolete, provided that sach personal property is replaced with other personal propeny s least equal in value to
the replaced personal preperty, feee from any title retention device, security agreement or other encumbrance. Such
replacement of ‘personsl propeety will be deemed subject 1o the security interest created by this Security [nstrument.
Mortgagor shail not partition of subdivide the Property withou! Lender's prior written consent. |

| L e M lB ipage 2 of 8!
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Lender or Lender's agesis may, at Lender’s opiion, enter the Property at any mmmfmtpﬁmnflmpu:ms
the . Lender shall give wutheﬁmufurhefmminqmﬂmwifyinglmuﬂtmmr
the dnapeotion. Aay inspection mmﬁﬂlhm&yfurlmdﬂ'lhmﬁtuﬂh!mmwm':nmﬁy rely on
Lender's inxpection.

33 AUTHORITY TO PERFPORM. If Morigagor fails to perform any duty of any of the covenants contained in this Security

omiveimeist, Lender pay, wilhout noliee, perfiorm of cause them o be performes. Mortgagor appoints Lender a8 attorney

- BMI‘#M i 5 WNe OF. Py my smount necessary for performance. Lasder's right 1o perform for Morngagor
1 e} gOU create 1 DO 0 perform, and Lender’s failure o perform will oot preciude Lender from excicising any of
WIMMMMMH.MMMNM.HWWMMWisdiwom.inuedurmu

wﬂmhnmﬁh_m.lmﬁ'maytﬁcdlmmmpmmw securily interest in the
Propenty, in;:iudin; completion of the construction.

14. ASSIGNMENT OF LEASES AND RENTS. Morgagor grants, bargsins, conveys, sells and morigages o Lender as

15.

additional sécurity all the right, title and interest in and to any and all:
A. E;mmgmfuumm.m.m.mmdmymhawﬁmmwubdwmfwmmm
of any portion of the Property, inciuding any extensions, renew:ls. modifications or substitutions of
such. agrecments (all referred to & “Leases™).

B. Rents, issues and profits (all referred 1o as "Renis”). including but not limited 1w security deposits, qummurm reht.
percentage rent. additional rent, common area maintenance charges, parking charges. real cstale laxes, ather
applicable taxes, insurance premium contributions, liquidated damages following default, cancellaion prenuuins,
“loss of rents” insurapce, guest receipts, revenues, royalties, proceeds, bonuses, accounts, contract rights, genersl
intangibles, and all rights snd claims which Mortgagor may have that in any way pertain to or are on account of the
use or occupancy of the whoie or any part of the Property.

In the event any item listed as Leases or Rents is determined (0 be personal property, this Security Instrument will also be
regarded as a security agreement.

Mortgagor will promptly providé Lender with true and correct copies of all existing and future Leases. Morigagor ma)
collect. rective, enjoy and usc the Rems g0 long as Mongagor is not in default. Except for one lease period’s rent.
Mortgagor ?rill not collect in advance amy future Rents without Lender’s prior wrilien counsent. Upon defuilt. Morntgagur
will receive Rents in trust for Lender and Mortgagor will not commingle the Rems with any other funds. Amounts
collected shall be applied at Leander's discretion (o paymenls on the Secured Debt as therein provided, to <osts of
managing. protecting and preserving the Property and 10 any other necessary relaled expenses including Lendcr's
attorneys” fees and court costs.

Mongagor agroes that this sssignment is immediately effective between the parties to this Security Instrument and effective
on the recording of this Mortgage, and that this assignment will remsin effective during any redemption

] Mﬂﬂmmwmm.mwamfwwhm
Lender takes actusl possession of the Piopesty, when & recciver is appointed. or when Lender aotifies Mongagor of the
default and, demands that wgor and! Mortgagor's tenants pay all future Rents Jirectly to' Lender. fmmediately alter
Lender gives Mortgagor the notice of defaull, Mortgagor agrees tha cither Lender or Morigagor may immediately nouty
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of defauli. Montgagor will
endorse and deliver 1o Lender any payments of Rents. 1t Meortgagor becomes subject 1o a voluntary or inveluntar)
bankruptcy, Mortgagor agrees that Lender is entitled 10 receive relief from the automatic stay in bankrupicy for the
purpose of Lmkjng this assignment effective and enforceable under staic and federal law.

Morigagor -warranis that no default exists under the Leases or any applicable landlord law. Morigagor also agrees iu
maintain, and to require the tenants to comply with, the Leases and any applicable law. Mortgagor will promptly not:d)
Lender of any noncompliance. If Morigagor neglects or refuses to enforce compliance with the tenus of the Leases. then
Lender may, M Lemder's option, enforce compliance. Morigagor will obtain Lender's writen suthorization betfore
Mongagor consents to sublet, modify, cancel, of otherwise alter the Leases, to accept the surrender of the Propen)
covered by such Lesscs (unless the Leases 50 require), or (o assign, compromise of encumber the Leases or any future
Rents. If Lender acts to manage, proiect and preserve the Property, Lender does not assume or become liable tor ity
maintenance, depreciation, or other losacs or damages. excepl those due to Lender's gross negligence or intentional torts
Otherwise,  Mortgagor will bold Lender harmless and indemnify Lender for any and all lability. loss or damage that

{ ender may incur as a consoquence of the assignment under Lhis section.

LEASEHOLDS; CONDOMINIUMS; TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees i
comply with the provisions of any lease if this Security Instroment is on a leaschold. If the Property includes 2, unil 10 2
condominium, time-ghare or a planned unit deveiopment, Mortgagor will perform all of Morigagor's duties under the
covenants, by-laws, o regaiations of the condomumium or planned unit development. : .

16. DEFAULT. Mortgagor wili be in defsnit if any of the fuliuwinﬁ occur:

A. Any party obligated on the Secured Debt fails 10 make paymeni when due;

B. A hreach of any term or covenant in this Security Instrumnent or any other document executed for the purpus: ul
creating, securing or guarantying the Secured Debt.

C. The making or fumishing of any verbal or wniten representation, statement or warranty 1o Lender that 15 false or
incorrect in any maserial respect by Mortgagor or any person or entity obligated on the Secured Debu;

D. The desth, dissolution, or insolvency of, appointment of a receiver for, or application of any debtor rclict law 10
Morigagor or ay other person or entity obligated on the Secured Debt;

E. A good faith belief by Lender at any time that |ender is insecure with fespect 10 any person or entity obhigaicd on
the :Secured Debt or that the prospect of any payment i$ impaired or the value of the Property 15 ynpaired

F. A materia) adverse change in Mortgagor's business inciuding ownership, managemeni, and financial condinons.
wmmnmmmmmmvﬂmufmwmwufmmm Debt: or

G. Any loan proceeds are used for & purpose that will contribute 1o excessive erosion of Highly erodible iand or to the
conversion of wetlands to produce so agricultural commodity, as further explained in 7 C.F.R. Part 1940. Subparn
G. Exhibit M.
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7. REMEDIES ON DEFAWLT. In some instances, federal and state law will require Lender 10 provide Mnngagnr with
notice of the right 1o eure or ofer notices asd may establish time schedules for foreclosure actions. Subjeet to these

hrutations, i any, Lot e Secured Debt and forecloss this Security Instrument in a manner provided by
m:tmumumm |

;ﬂﬂﬂ}MﬂHWMMMﬁ,wwmﬂpﬂmmﬂtmﬂlhu:nnr
| giwing agtice if recuired by lsw, upon the occurrence of a defandt or anytime
k10 all the remexdics vnhdbr]iw inchading without limstation, (he
. - iﬁsmmmmwmmmMu Al
A 5 uﬂ:ﬁn the Lender is entitied o all remedies provided at law or equity.
LA MﬁhWhMﬂmmmmymmemmm
Debe alipr (e betance is due or is accelersted or after foreclosure proceedings are filed shall not constitiie a waiver of
Landir™s right 1o require complcic awre of any existing default, By not exercising any remedy on Morntgagor's default,
Lender-doss a0t waive Lender's right 10 Iater consider the event a defasult if it continues or happens again.

If Lender initiates a judicial foreclosure, Lender shall give the notices as required by applicable law. If Lender invokes the
power of sale, Lender shall publish the notice of sale, and arrange 1o sell all or pan of the Propernty. as required hy
applicable law. Lender or its designec may puschase the Property at any sale. Lender shall apply the proceeds &f Uie sale in

the manaer required by applicabie law. The ssle of sny part of the Property shait only operate as a foreciosure of the sold
Property, s0 iny remsining Property shail comtinne to secure any unsatisfied Sccured Detn and Lender may further

foreciose under the power of sale or by judicial foreclosure.

18. REDEMPTION. The pennd of redemption afict sale on foreclosure shall be one year. Any agrn:ntm 0 cxiend the
redemption period must be in writing.

19. EXPENSES; ADVANCES ON COVENANTS:; ATTORNEYS' FEES; COLLECTION COSTS. Except when
prohibited by law, Mortgagor agrees (0 pay all of Lender’s expenses if Morigagor breaches sny covenant in this Secunty
Instrument. Morgagor will also pay on demand any smoum incusred by Lender for insunng. inspecung. prescrving of
otherwise protecting the Property and Lender's security intercst, These expenses will Dear interest from the dale of the
payment until paid in full st the highest inerest rate in effect ax provided in the terms of the Secured Debt. Morigagor
agrees 10 pay all costs and expenses fncurred by Lender in collecting. enforcing or proteciing Lender's nghls and remedies
under this Swunty Iostrument. This ainous! may inciude, but iz not limited to, sttorneys” fees, coun costs, and other legal
expenses. Thig Security Instrumnent vhell remsin in effect unii! refeased. Morigagor agrees 1o pay for any recordation coses

of such releasc.

20, ENVIRONMENTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this section. (1) Environmental Law
means, without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 2t seq.), al! other federal, state and local laws, regulations, ordinances, court orders, amtorncy general
opinions or interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance: and (2
Hazardous Substance means any toxic, radioactive or hazardous material, waste, pollutant or contaminant which has
characteristics which render the substance dangerous or potentially dangerous 10 the public health, safety. weifare or
environmen. The term includes, without limitstion, any subetances defined as "hazardous material,” "toxic substances.”
"hazardous wm' or "hazardons substance” under any Environmental Law.

Mortgagor represents, warranis and agrees that:

A. Except:as previously disciosed and acknowiedged in writing to Lender, no Hazardous Substance has been. 1s. or
will be located, transported, mamufactured, treated, refined, or handled by any persen on, under or abuul the
Property, except in the ordinery course of business and in strict compliance with ail applicable Environmental Law

B. Except:as previously disclosed and acknowiedged in writing 10 Lender. Mongagor has not and will not cause.
contribute to, or pormit: the release of any Hazardous Substance on the Property.

C. Mortgagor will immodissely notify Lender if (i) 2 release or threatened reiesse of Hazardous Substance occurs on.
under or sbout the Property urllﬂlrllﬂ or threatens 10 migrate from nearby property: or (2) there is a violation o
any Environmental Law concemming the Property. In such an cvent, Mortgagor will take all pecessary remedial
action in accordance with Environmental Law.

D. Except a3 previowsly disclosed and acknowledged in writing to Lender, Mortgagor has no knowledge of or reason
to believe there is anvy pending or threatened investigation, claim, or proceeding of any kind relating to (1) any
Hazardous Substance locsted on, under or shout the Property; or (2) any violation by Morigagor or any itcnant of
any Environmental Law, Mortgagor will immediately notify Lender in writing as soon as Mortgagor has reason 1o
believe there is sy such pending or threstened investigation, claim, or procesding. In such an eveni, Lender has
the right. but not the obligation, to panicipate in any such proceeding including the night m receive copics of any

documents relating 10 aich proceedings.
E. Except as previously discliosed and acknowledged in writing 10 Lender, Mongagor and every tenant have been. are

and shal! remain in full compliance with any applicable Eavironmental Law.

F. Except a3 previously disciosed md acknowiedged in writing to Lender, therc are no underground siorage Laniks.
private dismps or bpen mmgum'mﬁrﬂwﬁopmym:nmm dump or well will be added uniess
mdummmhmm

G. Mongagor will regularly inspect the Propeny, monitor the activities and operations on the Property. and confirm
that all permits, licentoes or mpprovais required by any applicable Environmental Law are obtained and complied
with,

H M ongagor will permit, or canse any tenani to permit, !ender or Lender's agent to enter ahd inspect the Property
and revicw all records at any reasonable tine to determine (1) the existence, location and nature of any Hazardous
Substance on, under of about the Property; (2) the existence, location, narure, and magnitude of any Hazardous
Substance that hay betny relessed on, under or shout the Property: or (3) whether or not Mortgagor and any tenant
are in complistce with applicable Envirommental Law.

i. Upon Lender's wequest: snd st any time, Mongagor agrees, s Morigagor’s expense. to engage a quahificd
mmmﬂalnthl‘mmmmirmmﬂmdﬂnfthePmperlyudlnmbuﬁtthemuluafmchm:t to
Lender. | mm&&:mﬁmemmmm“wmmu@mm
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21.

| |
}. Leomder has the wight, but not the obligation, to performn any of Morlgagor's obligations under this section al
Mortgagor's expense. -

K. As g of ? breach of any representation, warranty or promise made in this section, (1) Mortgagor
will J:ﬁsﬂ hold Lender and Lender's successors or assigns harmless from and against all losscs. claims,

demnands, | damages, cleanup, response and remedistion costs, penalties and expenses, including without
limitation all costa of litigation and attorneys’ fees, which Lender and Lender's successors or assigns may sustam,

| z:) st Leniler's diat:rumn Lender may relcase this Security Instrumem and in return Mortgagor will provide
& wllnuﬂ of o Jeast equal value 10 the Property secured by this Security Instrument without prejudice
Noretbataming

£

Loeder's ﬂ;h ts under this Security Instrument.

thstanding any of the Ianguage mrntlmed in this Security inst { to the contrary. the terms of this section
shall survive any foreclosure or satisfaction of this Security In.stmﬂ%'t?:gardlm of any passage of title to Lender
or sty disposition by Lender of any or all of the Property. Any cilaims and defenses to the contrary are herchy
waived,

CONDEMNATION. Mortgagor will give Lender prompt notice of any pending or threatened action, by private or public
entitics (0 purchase or take any or all of the Property through condemnation, eminent domain. or any other means
Mortgagor suthorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Mongagor
agsigns 10 Lender the proceeds of any award or claim for damages connected with a condemnation or other 1aking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided 1n this Secunty
inmui:nnm'rl:u assignment of proceeds. is subject 1 the terms of any prior monigage, deed of trust, security agreement o1
other lien ment.

2. INSURANCE Mortgagor agrees 10 maintaia insurance as follows:

A. Morigagor shall the insurcd against loss by fire, flood. thefl and other hazards and risks reasonably
associnied with the to its type and location. This insurance shall be maintained n the amounis and for
the periods thal Lander requires, The nsurance carrier providing the insurance shall be chosen by Mongagor
subject 1o Lender's approval, which shal! not be Iy withbeld. If Morigagor fails 10 mamntain the coverage
described above, Lender may, at Lender's option, obin coverage to protect Lender's rights in the Properiy
according to the serms of this Security Instrument.

All insurance policies and renewals shall be able to Lender and shall include a standard “morngage clause”
and, ' wherce lil:irlc. "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or
terminstion . Lender shall have the right to hoid the policies and renewals. If Lender requires.

Mortgagor m give to ‘Lender all receipts of paid premiums and renswal notices. Upon loss.
M hmdﬂm notice to the ingsurance carrier and Lender. Lender may make proof of less 1f not

nndeiimmdmﬂyhymor

Unless otherwise agresd in writing, all insurance proceeds shall be applied to restoration or repair of the Property

or to the Secured Debt, whitthar of not then due, at Lender's option. Any application of proceeds (o principal shall
not extend or postpone ﬂt&nd&ufl':hululcd payment nor change the amount of any payment. Any excess will
be pmd tn the M is acquired by Lender, Mortgagor's right to any insurance policies and

};m befose the acquisition shall pass 0 Lender to the exient of the
red Debt mﬂﬂyhemmem jthon.

B. Mortgagor agrecs to maintain comprehensive gencral liability insurance naming Lender as an additional insuted in
an smount sccepiable to Lender, insuring pgsingt claims arising from any accidemt or occurrence in or an the

Propﬁrly

C. Mortgagor agrees 10 maintain rental loss or business interruption insurance, as required by Lender, in an amount
equﬂ 10 at least coverage of one year's debt service, and required escrow account deposits (if agreed 10 separately
mwrhin;) under a form of pelicy acceptable 10 Lender.

23. ESCROW FOR TAXES AN]] INSURANCE. Unless otherwise provided in a separate agreement, Morigagor will not be

24.

27.

28.

required 10 pay to Lender funds for taxes and insurance in escrow.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mnngnﬁnr will provide 10 Lender upon request. any
financial statement or information Lender may deem reasonably necessary. Morigagor agrees o sign, deliver, and file any
additional documents or certifications that Lender may consider nacessary (o perfect, continue. and preserve Mortgagor's
obligations under this Security Instrument and Lender’s lien status on the Property.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ali duties under
this Security Instrumeni are joint md individual. If Mn r signs this Security Instrument but does not sign an evidence
of debt, Mo or does 80 only 10 nbﬂgorsmt:rmmthc to secure payment of the Secured Deht
and Mortgagor lntmtnbepumndlyl on the Secured Debt. If this Security lostrument secures a guaranty
between Lender and Mortgagor, M t0 waive any rights that may prevent Lender from bringing any action
orclnmualnnhlwnrmm undermeobhm"rhm rights may include, but are not limiled to.

any anti-deficiency or one-action laws. Mongago and any party to this Sccurity Instrument may
e:tmd. modify or make sy change in the teyms of this Security Instrument or sy evidence of debt without Mortgagor's

consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security insmnmm shail bind and benefit the successors and assigns of Morngagor and Lender.

. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the

jurisdiction in which Lender is located, except to the extent otherwise required by the laws of the junsdiction where the

y is located. '&l ity Instrument is complete and fully integrated. This Security Instrument may nol be
amended or ified twy ordl! . Any section in this Security Instrument, sitachménts, or any agréement related o
the Secured that confHets whll iclble taw will not be effective, uniess that law expressty or impliedly permits the
varistions by written agrecment w of this Security Iostrament cannt be' enforced according to its terms, thal
w:tmnmllhemm lnt the enforoeability of the remainder of this Security Insirument. Whenever used.

the singular shall inchude the plursl mnd the plural the singular. The captions and beadings of the sections of this Security
Instoument are for convenience only and are not to be used to interpret or define the terms of this Secunty Instrument
Time is of thl:- essence in this Secuﬂty Instrument.

NOTICE. Uniess otherwise required by law. any notice shall be given by delivering it or by mﬂlmg it by first class mail
to the appropriate party’s address on page | of s Security Instrument, or 10 any other address designaied 1n wriling
Notice to one mortgagor will be deemed ta be notice to all mortgagors.

WAIVERS. Except 10 the extent proh*hllnd by law, Mortgagor waives all appraisement rights rl:l'ning to the Property.
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29. U.C.C. MOVISIONA lfchmkﬂd the foilowing are applicable 1o, but do not limit, this Security [nstrument.

O Comstruction Losn. Sacumy [nstrument secures an obligation incurred for the construction of an
iprovement on the

} Fixtore Piing. Mongagor gnms to Lender a secunty interest in all goods that Morigagor owns now ur tn the

future and that are or will become fixtures relaied 1o the Property.

D Em il '!m Rents, lasves, and Profits. Morigagor grants 10 Lender a security mierest in all crops.
- iocsed on the Property as well as all rents, issucs, and profits of them including. but nos

stion Reserve Program (CRP) and Payment in Kind (PIK) payments and simia

{ﬂlufwhmh:hﬂlﬂmbcmlududmurm "Property”).

F_"I m m HOI'W grants 10 Lender a security interest in all personal property located on or conned el
with the Property, including all farm products, inventory, equipment, accounts, documents, instruments, charte]

paper, general intangidbles, and all other iiemns of personal propenty Mortgagor owns now or 1 the future and that
are Used or usefinl in the construction, ownership, operation, management, or maintenance of the Propenty fall o

which shall also be included in the term "Property”). The term permnaj pmpcn} specifically excludes tha
property described as "houschold goods™ secured in connection with a "consumer” loan as those termy are dehined
in applicable federal regulations governing unfair and deceptive credit practices.

[ Miing As Financing Stotemnent. Mortgagor agrees and acknowledges that this Secunty Instrument alse sulfices as
a financing statement and any carbon, photographic o other reproduction may be filee’ of record for purposes o
Arnticle 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, te following arc appilicable to this Security instrument:

[J Line of Credit. The Secured Debt includes a revolving line of credit provision. Although the Secured Debrt may b
reduced to 2 zero balance, this Security Instrument will remain in effect uniil released. The Security Instrument wil]
remain in effect until the Secured Debi and all underlying agreements have been terminated in writing by Lender

[ ] Agricultural Property. Mongagor covenants and warrants that the Property wili be used principally o
agriqultural or farming purposes and thai Mortgagor is an individual or entity allowed to own agricultural land as

specified by law.
CJ Additional Terms.

contained in thas Secunty Instrument and

SIGNATURES: By signing below,
this Security Instrument on the date stated on

in any atiachments. Morigsgor also
page 1.

P j .............. L &heass

(Signane) 1 Dhae
............................................................... (Scal)
(Signature) (Dt
(Withess 25 10 al) Sipu-um}
ACKMNOWLEDGMENT:
STATE OF ..... '
~ Dl ichend }
................................................ whose name(s) is/are signed (0 the foregoing mnvcym and whn 18/ dre

known (0 me, inowledged before me on this day that, being informed of the contents of the conveyame,
he/she/ibey executed the same voluntarily on the day the same bears date. Givéen under my hand s
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stmdtnttl{m‘:wﬂ'fmmdmuknownmnt,mknowld;edhcfomnrunthudnythal being
informed of the sextenty of the conveyance, he/ghe/they, in such capacity and with full authority, executed th{

samne volaniarily 7or and as the act of said entity. Given under my hand this the ...
of . My Lemelegion Sxpiress Jan.-31, 2003
My conwnission expires: c é éi
{Seal)
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