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THIS MORTGAGE ("Security Instrument”) is given on  March 31, 2000 The grantor ic
WARREN S. STROUD, AND CYNTHIA J. STROUD,
("Botrower ). This Security [nstrument is given o
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK _and whose
address is
4500 PARK GRANADA, CALABASAS, CA 91302-1613
("Lender”). Borrower owes Lender the principal sum of
OME HUNDRED THIRTY ONt IHOUSAHB FIFTY and 00/100
: Doliars (U.S. § 131.050.00 ). This debt is evidenced by Borrower's note dated the same date as this Securiy
! Instrument ("Mote"), which provides for monthly payments, with the full debt, if not paid earlier, due and pavable on
' April 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

. by the Nole, with interest, and all renewais, extensions and modifications of the Note; (b) the payment of all other suma, with

| interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance of Borrower s

- covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby morigage. grant
and convey 10 Lender and Lender's successors and assigns, with power of sale. the following described property located in
SHELBY Coumty, Alabama

~ SEE EXHIBIT A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 3529 SINGLETREE CIRCLE, BIRMINGHAM [Street. Cnyi.
Alabama 35242- {"Property Address™),

[Zip Code]
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LOAN #: 9035323 |
TO HAVE AND TO HOLD this property unto Lender and Leader's successors and astigns. forever, wgether with all the
w“ummum.wmm.w,mm“mMimd

;mim.mmmuhmmumwmﬁmm.mammmh reforred o
1 dila Sscurity Instrament as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby comveyed and has the nght o mortgage,

variatidils By farisdiction 10 constitote 3 uhiforn secutity metrument covering real property.

UNIFORM COVENANTS, Bocrowet s Lender covenant and agree as follows:
1. Pagmient of Principal snd tnterest; Frepuynsent smel Late Charges.  Borrower shall prompdy pay when due the
peincipel of and inserest on the debt evideneed by the Note sad any prepayment and late charges due under the Note.

3. Punds ' Tazes snd Ineursnce. WQ:WMHHIMWWM.B«MMWH
mm-hMEmmlﬂﬁ'M=&Hm.uﬁlﬁeMhpﬁdhﬂﬂ.lm{‘l‘lﬁh']fﬂn{l}m“
mmmmymmmmmmmu.mﬂmm;mmww
nrpumdrmnufﬂnﬁopmy.Hmy;(:)yuﬂyhuﬁdmpwnyimmmpmmim:{d)yﬂrbﬂmdmpm.ir
my:{e)yuﬂymmimmpmﬂhm.Hmy;aﬂd[ﬂmymp&yahiehyﬂumrmunder.inmrdnmemm
pmvisinmafparw&mliulufm:pymwmwmpmmhm.mhmmcﬂhd‘&cmlm-'
undnrmy.llln'jrI:inr:.uolleclmmm?ﬂmmmmuﬁdmﬂmmammrarﬂmwum
nmnppmmlquuimmm'immwmmmfmmmﬂmmmﬁmuﬂg‘uu
amended from time to tme, 12 U.S.C. Section 2601 ¢f seq. (*"RESPA"), unless another law thui apphies o the Funds sets a lesser
amourt. If so, Lender may, st any time, collect and hold Funds in sn amount not 10 excoed the iesaer amount. Lender may
uﬂﬂn&mufwmmﬂnbuhnfmmmlndmmbhummufexpuﬂimufnmuehcmItmm-
otharwise in accordance with applicable law.

mmmwhuhmmmmiﬂmmw:fe&rﬂawmmm.nrcnﬁty{imhldim
L:nﬁr.ﬂhnder'hmhmhﬂiﬁﬁhn}nrinmy&dﬂrﬂﬂmmm.Lgndershﬂl:pplylheﬁnﬂstnpaymmm
Itm:l:l.Le:ndermnymtchugeﬂmrmmrhniﬁngmd:ppl}'inchm.muymumummwmm.urwﬁryﬁg
t.heEncruwItenu,unlenLﬂﬂerpylﬂﬁrmhurﬂtmmeﬁnﬂllﬂmltlbkhwmlmmmﬂcnmhlchlrg:.
Huwr.vr.r.Lgn&rmquﬁ:ﬂmrmﬁhm:u&—ﬁﬂ:“hrmmmmlmmmgummw
LenderincnnnncthnMMMMWEHWMM.UMEWEMMWEHw
requires interest to be paid, Lender shall not be required 1o pay Borrower any interest or eamnings on the Funds. Borrower and
umfmynwinmiw,m,ﬂuwmuhpﬂmﬂrﬁm.mmﬂﬁwmmr.umw.m
mﬂmcumﬁngnfrh:?m:h.nhowhqcmdiumdd:biumﬂtFunrhmdth:mpmefwmnmhdcbitmmeFmd:wu
made. The Funds are pledged xs addifional socurity for all sums sccured by this Sscurity instrument.

Ifth:FMMMWLMW&WMMMMHWWEHw,memaﬂxcmmﬂmruwrrur
hcthwmﬁmehw.lfﬂ:emafﬂnﬁn:hhcldbylmdcrﬂmy&mh
mlmﬂichumpymsﬁnmwmmm.lmrrnnymmﬁryminwmminmhcu:Borrmnhulpay
mmwmmmmwﬂntﬁcm}nHmmmmﬂlm:wm&mmfhmmmmmlw
monthly payments. at Lender’s sole discretion.

Upmpayrmmhlfuﬂnflﬂmmdh}'ﬂliswwImmm:m.undershﬂlpmm]ymmMmBﬂmrmyFm
hcldb}’lﬂlﬁ:nlﬂWﬁkIpﬁ‘lﬂﬂZl.LﬂﬂﬂMﬂﬂﬂiﬂﬂlellh&Pfﬂp&ﬂ%Mm,pﬁﬂrmﬂ!lﬂpﬁliﬁmlnrnknfﬂt
Pmpcrt]r,shlllapglymmmwmﬂmmufacquisiﬁnnnrn}easacmditnpjmt&:surmm:umdhyﬂm
Secunty lnstrument.

3. Application of Payments. Ummﬁthmmsmm_mpuymmhwhyLMrundcrmm
landZMbeﬂapliad:MHmwmmMMth;m.lnlmmmupayabl:undtrwtphl;
third, 1o interest due; fourth, to principal due; and last. 10 any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. asscasments, charges. fines and impositions attributabie 1o the Property
whhhmyminminrﬂymﬂﬁm:ﬂthm,mwwmw:m,ﬂm.mﬂ“rmpqm
uhliplimlmmmwwmz,mﬁmmﬂiﬂmﬂm.Burmweuhﬂlmthmmmdirmlymur
p:rmnuwedpaym.MMMMMMAUMG{WNMQHM%W.H

Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the paymens.
Borrower shall ymmmmmpﬁmymuﬂmmmmm:m:mwm
writing o the payment of the securnd by the lien in & manner acceptable 10 Lender; (b) comtests in faith the hen

by, urmwmdhﬁmh,hplmﬂnpmmﬂrlﬂmﬂm“mwﬂu
eﬂmenﬂnfmm;m{:}mmumnfﬂnﬁmmwmi:ﬁcmmlmnmmthﬂhnm
Lhi;S-ecuritylmmm+Hlmmumumqmofmeﬁwumpﬁmlﬁmmﬂnymmnﬁwmdm

mmwmm.ummmmrammmm. Borrower shail satisfy the ‘lien or take one or more
of the actions set forth above within 10 days of the giving of notice. /
Form 3001
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LOAN #: 9035323 |
Humm. WMMMWMMHMMMMW
wmmwm.mmmum'wm'dmm:m.mnnnm
mm,mmu&m.mmmumaummmmmwm
.lmmmmmﬂw-mumwmmnm--wmmﬂ
hw-wmwmm;hmﬂhmmww,mﬂy.anhr'smohﬁn
covetage 10 Jootect Lander's tights in the Proparty in ascordance with paragraph 7.
ﬂhﬂw&hﬂmﬁﬂhmnmmmmh&nmﬂmcm.mm
mh-tﬂuwnmmm.u~mm.mmwywummmwﬁpﬁd
Mﬂmm.h-hmim,mﬂmmmmwummmm.Lmdur

pmpmy.mdnuﬁmwmmmnmmmmmmmmmhmumm
MIMWMZMWM.memuudnpmceﬁhwrcpmnrmmmehupﬂtymmp:ymmmd
b:ftl:ﬁsSecul'it}‘Iﬂtnmm.mmﬁmmmm‘mmdaypcﬁodﬂlbcginmnwmﬁuisgivm-

Unless Lender and Borrower otherwise agree in writng, any application of proceeds to principal shall not exiend or postpone
themmﬂfthennmmrpuynmtcﬁundtninpumlaMchhangemeanmmmn:pnym:m‘ If under paragraph
2l IhePrupenyi.!acquiredb}'m.mr’lmwmmpﬂmﬁmeﬁmmmhw
Propertyprinttndiemiliﬁm:hlllpﬂltnuﬂhrmm::mmﬂrmsecmedbythﬂmﬁylummimmw

thhmmmmmmmwmmuw*smwmrm:mﬂwmu
Mofmwy;mmmwmhins. which consent shall not be unreasonably withheld. or unless
extermating circumsisnces exist which are beyond Borrower's coptrol. Borrower shall not destrory, demage of impaar the Property.
mmmmm.mwmhmmw.mmmnﬂhhduhlhlfmyfm&ﬂnmnﬁmnr
mmmg,wmm:hﬂmcw.ummmummgmmwmmumam@rmwm
mmmmmuywummwuﬁ;smmhyWmhﬂr‘nmmmmmmﬂn:
dnfmltmﬂﬁiﬂﬂta.ummmpqwm,hymhgﬂmmﬁmmwmhwwm:mm.m
undcr':mmmm,mmmummwmmrutmmwummmﬁmuf
tl.'ﬂIienmodb}'mil&cmﬁyhmummlmﬂﬂ'amityMrﬂt,mwmﬂmmhm&mr.chn—ingﬂ:
luannpplinmmmen.wMﬂmemwmmsmeM{mﬁMmmwﬂc Lender with
mmﬁﬂmmmhmmmmwnyuum.wmmme.mm
mmmw':wyaumu:mwmmmﬁmhmmhmamm
Mcawlymmﬂnmmofhm,lfmmqﬁmhmhmmm,ﬂuwnﬂhhﬁﬂem
not mergs unless Lander agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails 1o perform the covenants and agreements contained in
this Security Instniment, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceedinginbmkrupmy,pmhm,hmﬂumﬁmmforfcinu:urtoenfnrulawsurregnM).mum:rmnydumipay
for whatever is mcﬂmmpmihwwﬂ:ﬁﬁpﬂtymdundﬂ';r@nmthew. Lender's actions may inchide
payingmy:u:m:ecuredbyll'nnnhichhupﬁnrilynv:rmisswuﬂty Instrument, appearing in court, paying reasonabie
attorneyy’ fees and entering on the Property to make repairs. Mmmghmemnyuk:mund:rthhwaphT. Lender
does not have to do s0.

AWMMWMMMWTMMM&M&WMWWM
Instrument. Unleumwmwmmrmmufmmﬂ.d:mmnﬂ:hﬂheuhnrmfmmurdmnf
dishnmmmtamwmemmmumabb,ﬁmm;,mmmm:wmmw.

8. Mortgage Inewrance. Hmmmmuamamummmmmq
lmumm,mwﬂnmhmmmhdmmmwmmem:. if. for anmy reason. the
mongage imunmec.ovmaﬁmqﬁadbylﬂrlqnumcemmheinem.mmﬂpwhmmmedw
ohmh:memmmmuﬂm?uurmpmwhlcﬁuct.nlmwymtumme
cmtmﬂoﬂowufﬂnmmmmlyintfhct.hummlhﬂmmpmﬂgwwadb}rum_ 1f
suhsmﬁaﬂymmwmmmq:isnﬂnvtihhhﬂnnomemLMmhmm:mmu;nIm
nne*twelnhufmymlymwhmrmmumbehgmhhyﬂomrmmmmwﬁmh
be in effect. uﬂkrwiﬂmp,mnﬂmhMﬁmmasalmmmﬁmdmm. Loss reserve
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LOAN #: 9035323 |

payments may no tonger be redhired, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an ingurer approved by Lender agan becomes available and is obtainad. Borrower dHall.pay the
pramiums required to maintain mortgage insurance in effect, or to provide 2 loss reserve, until the requirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspoction. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower potice at the time of or prior to An inmspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial 1aking of the Property in which the fair market
value of the Property immediately before the taking is equal o or greater than the amourt of the sums secured by this Security
Instrument immadiately before (he taking, uniess Rorrower and Lender otherwisc agree it writing, the sums secured by this
Security Instrument ghail be reduced by the amount of the proceeds multplied by the following fraction: (a) the il amount of
the sums sacured immediately before the taking, divided by (b} the fair market value of the Property immediuely hefore the
taking. Any balance shall be paid to Borrower. In the eveal of a partial taking of the Property in which the fair market value of the
Property immediately before the taking is less than the amount of the sums secured immediaely before the taking, unless
Borrower and Lender otherwise agree in writing or unjess applicable law otherwise provides. the proceeds shali be apphied to 1he
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice is given, Lender
is authorized to collect and apply the proceeds. at its option, either 1© restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dus.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or postpon

the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such paymenis.
11. Borrower Not Released: Forbearance By Lender Not a Walver.  Extension of the hme for paymeni or modificatian

of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shail
not operale 10 release the lability of the original Berrower or Borrower’s successors in interest. Lender shall not be required to
commence procesdings against any successor in interest or refuse to extend lume for payment Of otherwizte modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors
in interest. Any forbearance by Lender in exercising any right or remedy shatt not be a waiver of or preclude the exercuse of any
right or remedy.

12. Successors and Assigns Bound; Joint and Several Llability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisims of
paragraph 17. Borrower's covensmts and agreemenis shall be joint and s¢veral. Any Borrower wbo co-signs this Security
Instrument but does not exacute the Note: (a) is co-signing this Secunty (nstrument only 10 mMOMgage, grant and convey that
Borrower's inierest in the Property under the. terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree [0 extend. madify. forbear or
make any accommodations with regard to the lerms of this Security Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument 1s subject 10 4 law which sets maxtmum loan charges.
and that taw is finally interpreted so that the interest or other loan charges collected or be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary (& reduce the charge 10 the
permitied limit; ang (b) any sums already collected from Borrower which exceeded permitted limits will be refunded w0 Borrower
lender may choose to make this refund by reducing the principal owed under the Note or by making a direci payment to
Borrower. 1f a refund reduces principal, the reduction wilt be treated as a partial prepayment withoul any prepaymen charge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given hy delivering it or by mailing tt
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail (o Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

i5. Governing Law; Severabilty. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event thai any provision or clause of this Security Instument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument of the Note which can be
given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

he severable.
Form w
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Hazardous Substances on or in the Borrower dn.mrﬂhwmymehemdu.myﬂﬁn;uﬁmﬁmﬂnhweny
that is in violation of amy mmpruedh;mmumuﬂapplymmpmm.m,mswmm
Property of smal} ¢ ﬁHmﬂwlSuhmmummeuympmdmmwuwmmmﬂmthﬂum
and to maintenance of the Property

prompily §i
governmental or re mqmmmmmmmnwmmnmwm&ﬁmuw
i tual . of | by regulatory iy,

thatMMHMMMHHWMMImhmmunHWﬂMMm
hy%MlWﬂﬂd&M.hmﬂuMWﬁmWﬂhr&hmm
MMW&MNWIMMW“MWﬂ:MﬂIwmydMMd
wﬁmwmﬂn.ﬂﬂtMBmmﬁmmemmwmhﬂnmﬂu.Lundu-.uh
m,mmmmhwdmmmﬂwmmmmmm
mmmmwdﬂuﬂmmmmwwm.mmummm
mmwdhmmmmwmmwn.mmwmmmmw
attorneys’ fees and costs of title evidence.
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LOAN #: 9035323 |
ummuhaumnm-manmumhhmmh
_muhﬁﬂ mdm“lwﬁhmmwmulwﬂﬁh-dh
» Adnbama, and thereupen shell sell the Property to the highest bidder ot public
*#hﬂhdbﬂw“dﬁm Leuder shall deliver to the purchaser Lender’s doed
_ R the Priparty. Lander or itz designee mny purchase the Property st any sale. Borrewer covenants and agrees
‘Paiepeds of the sele shall b applied in the Shillowing srder: (a) to all expomess of the sale, inclading, but ot
et WMM&&*MM“MM&G&}W-HNMM
‘Hh

_ mmﬂmmmwmmmmmmﬁmmmtme
power shall pay sty recordating costs. Lender may charge Borrower a fee for releasing this Security Instrumens, but

) u:mmhmmﬂumdmmummmm
mmmmdmmhmmmmmmﬁmw

24, Riders to this Security Instrument. If oBe or more riders are executed by Borrower and recorded together with this
Security Imstrument, the covenants and agreemenis of each such rider shall be incorporated into and shall amend and suppiement
&Wuﬂwdmmmuﬂmmnm;mnrmmw
[Chack boxies)]

Adjustable Rate Rider(s) Condominium Rider 14 Family Rider
] Gesduatad Payment Rider Planned Unit Developnent Rider Biweekly Paymeni Rider
Emm [} Rate Improvement Rider Second Home Rider
V.A. Rider X | Other(s) [specify] X

BY SIGNING BELOW, mmmwnmemmmmmmmmmmmm

mmumuqubym-ummmn
Wittesses:
3 /PR Jiﬁg (Seai

WARREN 5. STROUD -Borrower
. (Seal)
-Borrouet
(Seal) (Seal)
-Bosrower -Bomower
SI‘&TEOFMMA, County »: JEFFERSON
Onthis  31st. dayof  March ,2000 .1
the undersigned . & Notary Pubix in and for said county and in said state, hereby certify that
warran S. Stroud and Cynthia J. Stroud
, whose name{s) are signed o the
foregoing conveyance, and who are known 0 e, ackmowledged before me that, being informed of the consents
of the conveyance, they executod the same vobtarity and = they act on the day the same bears date.
Given under my hand and seal of office this  31st ~dayof March . 2000 :
My Commission Emm"'aj"gs @W
This instrument was prepared by S, ROBINSON
A ~?SH(AL) (0a01)0h CFC (078 Pagedol 8 Form 32007 30
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Prepaced by: S. ROBINSON

R COUNTRYWIDE HOME LOANS, INC.
 DATE: - 03/31/00 BRANCH #21]

plt 3443 COLONNADE PARKWAY
BORROWER: WARREN S. STROUD BIRMINGHAM, AL 35243-2356
CASE #: (205)967 - 0585

" LOAN #- 9035323 Br Fax No.: (205)967-4980

PROPERTY ADDRESS: 2529 SINGLETREE CIRCLE
- BIRMINGHAM. AL. 35242-

LEGAL DESCRIPTION EXHIBIT A

lot 35, according to the Survey of wagon Trace, as recorded in Map Book 6
‘page 140, in the Probate Office of Shelby County, Alabama.

r

The proceeds of this loan were applied to the purchase price of the subject
realestate.

FRANA/CONY
t.egal Description Exhibit A
1CAD41US (11/990)
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WHEN RECORDED MAIL TO: | SPACE ABOVE FOR RECORDERS USE
- COUNTRYWIDE HOME LOANS, INC.
MSN SV-79/ DOCUMENT CONTROL DEPT. Prepared by: S. ROBINSON
P.O. BOX 10266
VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.
LOAN # 9035323 3443 COLONNADE PARKWAY
ESCROW/CLOSING # BIRMINGHAM. AL 35243-2356
RATE REDUCTION OPTION RIDER
THIS RATE REDUCTION OPTION RIDER is made this J31st day of
“March, 2000 , and is incorporated into and shall be deemed to amend and supplement the

Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given by the
undersigned (the "Borrower”) to secure Borrower’s Note (the "Note™) to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") covering the Property described in the Security Instrument.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the interest rate from time to time, ay follgws:

CONV initials:
@ BATE REDUCTION OPTION RIDER Page 1 of 4
1UB241XX (11/99)
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LOAN #: 9035323

‘RATE REDUCTION OPTION

(A) Optien to Reduce Interest Rate. 1 have a Rate Reduction Option that I can exercise in my sole
discretion unjess 1 am in defauit or this Section 1(A) will not permit me to do so. The "Rate Reduction
Option” is my option to reduce the interest rate I am required to pay under Section 2 of the Note. [ can
elect to reduce my interest rate under the Rate Reduction Option as many times as 1 want, but not more
than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of
the month, then my "Reduced Interest Rate” will take effect on the first day of the month following my
exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. If
] exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date.” _

I may exercise my Rate Reduction Option, by meeting the following conditions: (i) I must give
notice to the Note Holder by mail, telephone or Internet, or by other means acceptable 10 the Note
Holder, that I want to exercise the Rate Reduction Option; (ii) at and from the time ] give this notice (the
"Notice Date") to the Rate Reduction Date, 1 must not be in default under the Note or the Security
[nstrument: (ii) by a date specified by the Note Holder, I must pay the Note Holder 2.5 points (the
"Points")} as consideration for the Reduced Interest Rate; and (iv) In accordance with Note Holder’s
requirements, 1 must (a) sign a modification agreement Or confirmation, or (b) via Internet, or other
electronic means, acknowledge my consent and intention to be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "T agree" (or similar terms of acceptance) on the computer scree, |
indicate that I understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equally binding.

By selecting "I agree” (or similar terms of acceptance) on the compuler Screem, ] indicate that ]
understand and intend that the modification agreement Of confirmation on the computer screen is the
legal equivalent of a signed, wriiten contract and is equally binding. 1 agree to be legally bound by a
computer-screen acceptance by any other Borrower or by another person who 1 or another Borrower
authorize to access any Internet or other electronic account feature.

(B) Option to Finance the Points. [ have the option to obtain advances (the "Future Advances")
under the Note to pay all or a portion of the Points, rather than using my own funds, if 1 satisfy the
following conditions (the "Advance Conditions"): (1) I have paid my previous 12 monthly payments
required under the Note when due: (ii) the value of the Property has not decreased since the date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note; (iv) 1
have not exercised any right to limit or to terminate the operation of the Security Instrument as security
for future advances; and (v) the advance 1s not prohibited by applicable law. Subject to the Advance
Conditions that I must satisfy, Lender and 1 intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fanme Mae’s Fixed Rate
Convertibie Option Mortgage Index on the Notice Date (the "Index"), except as provided bglow. If my
loan includes lender-paid mortgage msurance, my Reduced Interest Rate will be higher the X

Initiais: O
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. by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was
- fagst originated; provided, however, that my Reduced Interest Rate shall never be higher than the interest

B.

rate in effect immediately prior to the Notice Date. I can ascertain the Index each day by contacting the

Note Holder.

(D) Option to Extend the Maturity Date. If I exercise my Rate Reduction Option, I may also elect
to exterl the term of the Note. In order to do so, I must give notice to the Note Holder at the same time,
and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my
original term was 30 years, I may extend my term for any period ending no later than the earlier of (i)
30 years from the Notice Date or (ii) 40 years from the date of the original Note. If my original term
was 15 years, | may extend my term for any period ending no later than the earlier of (i) 15 years from
the Notice Date or (ii) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after April 1, 2030

(E) New Payment Amount and Effective Date. If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, including any advances, I am expected t0 owe on the Rate Reduction Date in full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantially equal payments. The
result of this calculation will be my "New Payment Amount.” The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date.” I will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or until the next New Payment Date if again exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE

REDUCTION OPTION

CONY

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
Any and all Future Advances shall be secured by the Property in accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate outstanding
amount of principal to be secured by the Security Instrument at any ome time shall be

ONE HUNDRED THIRTY ONE THOUSAND FIFTY and 00/100 , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances
up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently
created, recorded or filed security instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 inclusive.

) oo WACY)
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| LOAN #: 9035323
.~ . BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Rate
~ Reduction Option Rider.

Zﬁbakiﬂdhﬂ- A{. 2§:L5F2F=- (Seal)
NARREN S . STRUUD - Borrower
%;@Qb 28 % EEJ (Seal)
CY A J STR ‘D | - Borrower
(Seal)
- Bormower
(Seal)
- Bosrower
. CONV
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