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MORTGAGE - =

THIS mms 15 DATED MARCH 8, m nerween GARY 8 DAVIS and TINA R DAVIS., HUSBAND AND
WIFE, whoss address fs 5206 BIRDSONG RD, BINMINGHAM. AL 36242 (referrsd 10 balow a8 "Grantor™];, and

AmSouth Bank, uyrhm addrass s 102 hwemeses Plaza. Birmingham, AL 35243 (referred to below aa “Lénder )

GRANT OF MORTGAGE. Feor valuabia consideration, Jrantor monpages. rams. bargeins. sefis end convays to Lendsr mil of Grantor 5 nd®
utle. and interast in and to the FOROwW ing deascribed real property, togathar with Al existing or subaequently erectnd of Atteweil Diistedenge
AP OVeEnNts and fixturee; ol ¢asemants, rights of way. nnd appurtenances; sll walsr water nghts. watercawags and Aten righs Nk
svaak in utilitias with ditch or lrrigation rights)! Ang il Other rgims. roysttios, and grotite retating o tha resl proparly, Gy wo tRAUT IMILAT
sl minsrals. 0il. gan. geothermal and similar MBTEFA, 100 in SHELBY County, Stats of Alabama {the "Real Property )

LOT 46 ACCORDING TO THE SURVEY OFf SUNNY MEADOWS 2ZND SECTOR AS RECORDED IN May
800K © PAGE 1 IN THE OFFICE OF THE JUDGE OF PROBATE OF SHELBY COUNTY ALABAMA.

The Real Property or its address is commanly known ax 5296 BIRDSONG RD, BIRMINGHAM, AL 35242

Grantoc presently saiighd 1o LOROST all of Grantor's aght. tithe, and intarost in 871l 1O Al taasas of the Property and all Haniy Trom The Proges
In sddition. Grantor grants to Lendar 8 Uniform Commercigl Code sacurity interest In the Parsanal Property and Rents

DEFINITIONS. The following words ahsil have the following meenings when used (n this Morigsge Terms nol othecwise Aodinerd s e
Mortgage shall have the mesninga attributed to such (8rms N cha Unitorm Commercial Code. Al retarsances 1o doilar amounts ahald maar
amounts in lawtui monay of the United States of Amaerica.

Existing indetisconeas. The worda "Existing indebtsdnass” mean the ndebtednesa descnbed below 0 the Existing indet;tsdnass saciurn
this Mortgage.

Grantor. Tha wprd =Grantor” means GARY & DAVIS end TINA R DAVIS. Thae Girantor is the mortgager undar this Mof1gage

Guarsntor. 1he word nGuarantor” meens anx includes without hrmtation oach snd ali of the guarantors, surelies. and ACCOMMOEAL
garticg in genngstion with tha Indabtedinsas.

Irmprower Tl . The weord "lwmlntl' masns and includes withaut nmytation all exsting  and Iutwre wplsuBmants. Duekngs
ntructures. motre homos affixed on tha Rad! Froparty. taciiitios, edditions, reptacamante and oiNer constructian an fhe Resl Praparty.

Indebtadnage. The wond ~ingebtedness” mband Bl principat and inmimst poyeble wnder tha Note and any AMOUNIS aapmriiud o adeance]
by Lander to Zissharpe obligetions ol Grentor or pxpenges incurred Dy Lander 1o snforce obligatians nf Granior uraer s Muriyayr
ragather with interest oA such amounts as provided in thie Morigaga. and Bny ANd alt orher presant of Iuture, diract of CONTINGANT Lighitties
or 1ndabtednesn of sny pefeon who m the Nota to the Lendar of any nalura whAtsSOevEr, whather classihied as gascter] (W LNSRT e
axcept that the word "indebtadeess” ahall not include any debt subjact to the dinciosure requirements of the Fadaral Truth In Lenchng A
it at the time such debn ie Incureed, any lagstty raquired disclosure af the j:on aftardad nareby with respact o auch debt shall ot hase Dowr
made,

Lendar. The word "Landss” mesrd AmBouth Bank, its auccessars and sssigns. The Lender s the morigages undar this Morigage

Mortgage. The wotd "Morigsge” mems this Morigege betwean Grantor angd Lender. and mchedes without imitaton ail assignments and
security interest provisions reluting to the Personal Property and Renis.

Nots. The word "Nota" means the promigsory nota or cradit sgreament datad March 5. 2000, m the original prim:ipnl amount of

SB,OO0.0Q fram Gramor 1o Landear. tpgﬂhgr with all ranawals ot &xtensions ot. modihcations of, rafinancings 01 consohdatnns b gt
subatitotions tor tha PrOMESOTY NDD OF agreement. The maturity dare af thes Morigage 15 Mareh 14, 2008

Parsorml Proprty. The words -Rersonal Proparty” meen all afuipmant, TixXTUres. and gther articies of perecnal MOPBITY NOW nt ferealte:
ownad by Gronter, and Adw 57 haranfter attachad or aftixed to the Raal HrOperly. together with ol geeesaons. pans. and AcdITInY fG al
rapiacernants of, anvd all substitutidng tar, any Of auch properly, and Logather Wwith sl proCeeds inGheding withoul Gratation all inaudancey
procesds and raturids of premiums) from sny sale of othar disposition of the Property.

Praparty. The word "Property” meens colectively the Rmal Proparty and the Personal Property.
Resl Property. The words -Raal Property” mean the property. \nterests and rights described above in tha “Grant of Morigage ™ sechon

Aslated Cocuments. The words "Felated Documents™ mesn and incluce Wwithout tmitation afl promuascory NOTES. cradn agresments, iaar
agreaments, shvironmantsl sgreemants. guurlntha, secufity sgrésmanty, morgages, deads of \rust, and all gthor indtruments, agreemaents
and dacuments, whether now or haraatter axisting, executed in connaction with the Indebtadrass.

Rents. Tha word “"Rants” moans 8l presant and future fants, ravenuess, income, 1Ssuas royalhies. profits, and other harvafits darrgad trom
the Prapearty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY (5
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UMDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMAMCE. Except &8 atharwiza provided In this Mortgege, Grantor shall pay 1o Lander all amounts sacured ty tha
Morigege a6 thay bacome due. and shall strictly perform all of Grantor's obligations under ths RMortgege.

POSSESSION AND MAINTENANCE OF THE PAOPERTY. Grantor sgress thal Grantor's possession ang uso ot the Property shail be governed Ly
the tollowing provisions:

Possession and Use. Until in defautt, Grantor May ramam n possaason and control of and operate and manage the Property armd oo’
the Rents from the Proparty.

Duty to Maintain.  Gramtor shall maintain tha Property in tanantable condition and promptlv periorm all capairs, replacements e
maintanancs NBCESEATY 10 Dronarve its valus.

Hazsrdous Substences. Tha terms “hazardous waste,’ "harsrdous substance,” “dispasal.” Treiease.’” and "thraatened ralegss - Ay used o
this Martgege, shall have the ssme meenings as set forth in the Comprahensive Environmenial Rasponse. Compensation. and Liability AT
ol 1980, as smended, 42 U.8.C. Section 801, at seq. (“CERCLA®), the Superfund Amendments snd Resuihonzanen Act of 1986 Puh .
Mo, 99-489 ("SARA"), thw Hezardous Matarals Transportation Act, 43 U.S.C. Section 1801, a1 seq.. the Heacurce Consenehon PYTE
Recovery Act, 42 U.S.C. Section 8901, ot seq.. Of other spplicabie staty Of Eacarsl laws. rules, or reguiations adogpted pursuent 1o any o
the foregoing| The termes *haaardous waste’ and "hazardous subsiance” shsil also inchude, without Wmitation. petrolaumm and potruiewr
hy-groducts OF pny fraction thereo! and ssbestos. Grantor rapreasnias arkl warrants 1o Lander that: (8l Duning the pencd of Granrtor
nwnership of the Property, thars nes: been no use, generdtian, MARUISCHLS, SI0FAQ0. sroatment, digpossi, reisase or hresisnad relegse
any hazardous woste of substance by any DRrEcn on, grder. abaut of from the Property. (o Granter has no knowledge of. of reason 1o
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Pragerty or (i} any sotusl or threstened Etigetion of Cleime of say by sny person
; disciossd 10 and scknowisdped by Lender in weitng, [ neither U Ot By
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the Propecty snd 3} sny such sctivity ahell De conducted in complisnce with st
m*mmmmum.w.wm-
1o snter upon the Property to make such inspections snd tests. # Crantor's
mﬂmmwmmmuimm. Arwy inspections of
-ﬂﬂﬂmhmtncMammwtvaﬂwunmﬁnm
and warrsnties contsinecd hersin are based on Grantor’s duo dibgence m
srdous substancas. Grantor heraby (m) meleeses and waives any future clawms
the svent Grantor becomes Sable for cleanup or other Cogts under any such laws, orvd (b}
againet sny and oll cleime, losses, lisbliities, damages. panaites. ANC eXPeNes whech Lynder
_ h of this section of the Morgags of sg 3 conssquence of SNy use
. MARUIRZIUrS, THOTIgE. oispossl, reiasse o tiwvestened relesst of a hazardous waste of subatance on tha propsriws.  The
mnoluing the obligevon 1o indemnify, aball aurvive the payment of the Indsbiasness antd tha
llor_“lmdﬂhﬂmtm-ﬂ-ﬂudhvundur'l acquisition of sny interasl in ths Propeny.
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Maspanos, W-ll Grantor shall not causé, CONGUCT OF parMit any NUIBANCY NOT COMMIL, permil, of sutier any strippng ol gr waste on o 1o
the Property or any portion of the Property. Without imiting the genersiity of the toragoing. Grantor will not remove, or grant to any other
party the night 10 remove, any timber, minersls (inchuding ol snd gas), a0il, gravel or rock productz without the prios writtan consent ot

Lander

Ramovel of w Gramtor shall not demolish o remMove any improvernents from the Real Property without the prior writien
consent of Lender. As & condition 19 thé remavel of sny improvements. Lender may requirg Grantor 10 meks MTIYGeMeNnts satistacrary to
mmm-mtmwﬁhlmmﬂn aet aqual vilue.

Londer's Right to Emimr. Londer snd its agems and tapresanistives may erter upon the Real Property at sil reasonsbee hmei [0 stiend (o
Lender’s interests and 1o insnect the Property for purposes of Gramor's complience with the terms and ¢onditions of this Mortgage.

Camglionce with Govermmentsl Requirements. Granto: shad promptly comply with all laws. ordinances, end regulations, now or harestrer
i affect, of oll governmentsl authorties Bpplicable 1o the Use Or ocCupancy of the Property. Grantor may corisst in good Tth any such
law. ordinence, or regulation and withhold complisnte during sny procesding. Inctuding spproprate sppeals, o long es Grantor has notihed
Lender in writing peor 1o doing w0 and 80 10ng 88, in Lender's 1ole opinion, Lender's intarests in (ha Properily are Not jeopardiced.  Lender
may requirs Grantor to post adequete security or a suraty bond, ressonably setisgfactory to Lander, 1o protact Lenger’'s intersst

Duty to Protect. Grantor agrees neither 1o shandon nor leave unattended the Property. Grantor ahall do ali other ACTS. in pOCITION 10 ThOSE
acts sat forth above in this section, which from tha character and usa of the Praperty sre reascnably necessary tc protect and preserve the

Property.

DUE ON SALE - CONGENT 3Y LENDER. Lendsr may, st its option, declers immediately due and payable sil sums secured by this Morigage upon
the sale or trenster, without the Lender's prior written consant, of all or aivy part of the Resl Property, of any intersst in the Real Property A
~seis or tranmfer’ means the conveyenos of Resl Froperty br any right, tithe orf intersst theredn: whather legal. berwhcial or equitsble. whether
volumtary of invohsnisry; whether by outright sole, deed, instsiiment sale contrect, lend contract, contract for deed. 'easshoid migrost wih &
term greates than thise (3) yeers. lemse-option contract, or by sala. sesgnment, o transter of any banaficial intersst in of to any lend trus!
holding title 1o the Resl Proparty, or by any other mathod of conveyance of Real Propsrty interast. [ sny Grantor i 8 COrpOIRDON, partneTaiep o
kmitsd habifity company, tranefer alss includas any thangs in ownership of more thar tweanty-fiva percant [26%| of tha voting #10CK, Dartnesaxp
arterests oF limited kabillty company imtereats, as the csse may Ba, 0f Grantor. Mowever. this option shall not be axerceed by Lander it auch

axercise is prohibited by federal law or by Alabama lsw.
TAXFE AND LIENS. The following provisions relating to the taxed snd liens on tha Froparty are 8 part of this MO Tgage .

Payment. Gramos shait pay whass dos iend in all svents prior o delicquity) 3l 1axes, Payrnll 1axma SPBCisl [HXWE  SESBRATIONTA. v afof
ehuwmnwnummmmmmmﬂnithw.w#wﬁvwmmlﬂm for wofk Oone on o1 1K
servicod randersd or materist fumisied o the Rroperty. Grantor shalt meintsin the Progerty froe of ¢ Lana having prority ousd of aquai 1o
the interest ¢F Lanser under thie: Morgape. sxcert for the lien of taxes and oseesomants not due, oxcept tor tha Buating indabtagnasy

roterrod 10 belowy, ond except 8§ OTharwiss provided i the following peregraph.

Right To Comest. Grentor may withbhold payment of any tax, sasssament. o clsim I connection with 8 good feith dispute cover the
obligation 10 pay. so long ae Lender's interest in the Property js not popardized. It 3 lien sises Of is Tied 3 & resull pf nonpayment.
Grantor shall within fifteen {18) days afier the len sriess of, i & len s filad, within fittesn {16) daye aTier Gramior has notce of (he fiaog
sscure the discharge of the ben, or i reqg by Lender, deposit with Lender cash or a sufficient corporate suraty bond of ather securtly
satistactory to Lender in an smount 1o discherge tha Hen plus any costs and sttomeys’ feas or othar charges that could accrus st
» result of a foreciasure or sale under the Hen. In sy contest, Grantor shall defend itself snd Lender and shail satisty sny adverss judgment
betore snforcament egainet tha Property. Granior shell hams Lander a3 an sdditionst obligea under any aurety boend turmished n the
contgat proceedings.

Pvidense of Fm“ Grantor ahall upon demand fumish to Lender satistectory evidence of paymant of the taxes or sesessments snd shatl
suthorize the approprists geuernementst officlsl 1o defiver to Lender at anvy lime a written statamant of the taxns ANd FSSERSMENTS agaNE

the Property.

Notice of Construction. Grantor shalt notity Lander at least fifteen (18) days before any work is commenced, any services sre furniahed. or
any matenals are supplied 10 the Property, If any machanic’s lien. materiahimen’s liari. or other hen could bo asserted on account of e
work, services, or materiels, Grarmtde will upon requast of Lender fumiah to Lencder S0VANCE RISLNSNCES satisfactory 1o Lencher that Grantar

can and will pay the cost of such improvements.
PROPERTY DAMAGE INSURANCE. The following provisions relating te insuring the Property ara a part of tfhws Morigage.

Maintenence of insurenoe. Greror shall procure and mamtain policies of firs iIngurance with atandard sxtended covarapge BNOO!sgMants on
a replacamaent basle for the full ingurable value covering aft Improvements on ihe Res! Property in s smount sufficient to svod apphcaticn
ot any coinsurance clauss, and with & standard morigages ciause in favor of Lender. Polickes shell ba written by such indur dnCe COMpanes
and in such form as may be ressanably scoepteble to Lender. Grantor shall deliver to Lender certificstes of coversge from each maures
containing a atipulaton that coverage will not be cancelied or diminished without & minimum of ten 110} days’ prior written notica to Londet
and not contaning any diacisimer of the insurer's liabitity tor failure to give such motice. Each insursncs policy siso shall incluog an
sndarsemant providing that coverage In favor of Lander will not be impatred In any way by oty a¢1, omission o dafsult of Grentor or any
ather persen. Should the Fast Proparty st sny time bsoome located in AN ares designatud by the Director of the Federal Emargancy
Management Agency 8¢ ¢ speclsl flood hazard ares, Gramtor agrees to ODISIN ARG MAHTLEIN Federal Fiood Insurance for the tull unped
principe! batance of the ican and any prior Hene on the proparty sscuring the loan. up tn the maximwum policy Hmits set under the Nalonal
Fiood Insurance Program, or as otherwise required by Lender, and to maintsin such insuwranca for tha term of the joan.

Application of Prooseds. Grantor shail promptly notify Lender of sny logs or demage [0 the Property. Lender may make ool of ®oss f
Grantor fails 1o 0o 80 within fHiteen (15} days of the cesusity. Whether or not Lander’'s security is impairsd, Landet may. At 8 WeChoN.
apply the procesds to the reduction of the indebtudnass, payment of any hen aflecting the Property, of the restorshon and repss of e
Property. |t Lender elects 1o apply 'l-'hl procoeds o restoration and repair, Grantor ahall repsir or tapiace tha damaged or desiroyed
Improvements in a manner satdstaciory 1o Lender. Cendar shell, upon satistactory proot of such expenditure, pay of raimbuae Grantor irom
the proceeds for the reseonabls. cost af rapsi or restoration if Grantor is not in deteult under this Mortgage. Any procesds which have 1ot
bean disbursad within 150 days sfter their receipt and which Lender hes not committed to the repair or restoration of the Property shall be
used first 10 pay sy SmouM Owing 10 Lendar under this Mortgage, then 1o pay accrued imerest, and the remaindar, if any, shadl ba appled
to the principal balance of the Incabtadnees. It Lender hoids any proceeds sftar paymant in full of the indebtedness, such proceeda shatt be
pamd 10 Gramtor.

Unexpired Inaursncs ot Sale. Any unexpired nsurance shall inure (o the benefit 0, and pass 1o, the purchaser of the Property Govered by
this Mortgage ot sy trustnd’s eals or other sals Mid under the provisions of this Mortgage, or 5t any foreciosurs sale of such Property

Compliance widy Exleting indelriadness. inurhg the pariod in which any Exieting Indebtsdness described below is in effect. complience with
the insurence provieione coiteined in the ingtrumem svidencing such Exiating Indebtadness shall cOnNsLTUts comptiance with 1he insrence

provisions under this Morigege, 10 the -extant complionce with the terms of this Mongags would conatitute 8 dupkcation of insurance
requirement. N any prooseds from the insursnce become paysble on loss, the peovigions in this Mortgage for dhvision ot proceeds shall
apply Dnly to hat porton of the procewda not payvable 1o the holder of the Existing indebtedress.
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EXPENDITURES BRY !.EHDEH. It Grantor tsils to comply with any prowvision of this Morgaga, including any Obhgation Q Mmasrfton E it
indebtedness in good atanding as¥equirad below, or i sriy action or proceeding la commencad thal would materisly aftect Lender’s nigcgals N
the Proparty, Lender on Grantor's behalf may, but shall not be raquired 1o, toke sny action that Lendes deems appropilste. Any amount Ihat
Lander expends ln so doing will baar intgreat a the rate provided for in the Note from the data incurred or paid by Landlc 1 the dxte o
repayment by Grantor. Al such axponsed’ at Lender's opton. will {a) be payabie on demand, (bl be added to the balance of the Note sndd b
apportionad among and be payobie with any instaliment paymante 10 hacoma due during aither i1} the 1erm of any spplicable nsurance puaiity ef
{iij the remaining term ot the Note, of {G) be trapted as a balloon paymant which will be dus and pryabla at the Note's maturity  Thes Mostgaga
also wilt gscure paymant of thass amounts. The rights gravided far in this paragraph shall ba in adcition 1o sy other righte or oy raomedbas Lo
which Lender may be entitled on account of the detault. Any such action by Lender shail not be consirued &8 culing the detaull so as to bhar
Lender from any remedy thal it otherwiss wquld have had.

WARRANTY: DEFENEE OF TITLE. The following provisions relating to ownership of the Property ace & part ot this MOIGage

Tide. Gepnior warrants that: (a) Grantor holds good and matkatabia title of recerd to the Proporty 0 fea sumphe. freaq and cieat 0° @ AR !
and sncumbrancas other than those sai torth in the Heal Froperty descrigtion or in ihe Ewxsting indebtednsss saction halaw o N any 1t
insurance policy. title report, or final title opinion asued m favor of. and eccepted py. Lernder in connechon with this Mortgagn TIERE
Grantor has the full right, powaer, and authosity to axscuta and cetiver Ths Mortgage to Lender.

Defenas of This. Subject 10 the exception in the paragraph above. Grantor warrants and wiil forevar detend the tifle 1o the: Propert . agar
the lawful claima of all pardons. in the event any action of proecesding 18 commencad that queshons Grantor's ttle or the nteres! al e e
under this Marigage, Grantor shall defend the action at Grantos's axpanse. Grantor may be the nominal party i such proceedir;

Lendar shall be entitted ta partcipate in e proceeding and to be reprosented In the procesding by counsal of Lendecs ot chooge an.
Grentor will deliver, or csuss to be daliverad. to Lender such instruments as Lender may request from time 1o TiMa o pess !

participation.

Compliance With Laws. Grantor warranta 1hat the Property and Grantor's use ol the Praperty comphas with all existing apphoalit Law s
ordinances. and regulations of governmental puthorities.

EXISTING INDERTEDNESS. The following proviglons concerming exisling ndabtedness (the "Existing Indebtadness | are a pard gt thas BMertgags

Existing Lisn. The lien ¢f this Mortgage securing the indebtadness may be sacondery and infenor 1o an axisting hen  Grantor explessy
covanants and agrees to pay, of sae 10 tha payment of, the Existing indebtaedrness and to pravant any delault on such indedbledoess A,
dstault undar the instrurnenta gvidencing such indabledness. or any default unded any sacurity dgocumenta for such rdeb!RdNasE

Default. i1 the payment of any installment of principal or any interest on the Existing Indebiednass 15 rwal made withun tha time renuited |
the note avisancing such indebtadness, or should a detault necur under 1he iNstrumant secunng such ndebtedness and mot b coared 2ar o
any applicable grace period tharein. then. a1 the cption of Lender, the Indebtednass secured Dy this MarT{age shall becoms immediately doe
and payable, snd thue Mortgage shall be in dafault.

No Modification. Grantor shsil not antar into any agreameant with the holder ot any mortgage. dend of trust, o Othad SeCUFity Bmm e
which has pnority oygr thig Mﬁﬂilﬂ! by whith 1hat sgreamant bx madified, amended. extendsad, af rnn_nwatl WwHTHOE Thes [pHr wnsTree
ronsant of Lender. Granter thall neither requast nor accapt any futura advances under any syeh sedurity Agraament WAIRAUT The e
written consant of Lender.

CONDEMNATION. The following provisons relating to condemnation o! the Property aré 8 part of thes Marfgage

Application of Nat Proceads. If ali or sny part of the Property s condamagd by aMInant domain roceetings or by any proceodeyg o
purchase n liew of condamnation. Landar may Al Hs elsclion require that alt or any partion of the nail nroceads of the awaed beroappdet 10
ihe indebtedness or the rapair or ragtoration of tha Property. The net procoeds of the award ghall mesn thwr mwwnrd ofter payman; of ol
roasonable costs, expanses, and sttorngys’ 1888 INCUrrad Dy Lender in conneciragn with the condamnation

Procesdings. 1t any proceeding i condemnation is filed. Grantor shall promptiy notily Lander in writing, and Grantor shall prompl:s SRS
such sfapa g1 May beé necessery 10 defend the acthion and ohtan tha swasrd. Grantar may he the nominal party w1 sush procseding o7
{ ander shall be antitiad to partickate in tha proceesding and 1o be represantod in the procasding by coungal of it own chowe and st
will dabvar or csuse o be deliverad to Lendar such instruments 45 May ba requestad by 1 troes ime 1o hime 1o parmet such panaapatons

IVPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES., The tolowing provisans relmtsg 1a governmenla tase
tens and charges are a part of this Mortgaps:

Current Taxes, Fees snd Chacges. Upon reguost ny Lender, Grantor shall axecuts such dogumants v addiion 10 This o fayge ane Tasrs
whatavar ather action is requested by Lender to parfect and continue Lendar's lian on the Real Property  Grantor Shall FRIMLAIFSD & oode b
4l taxes. ss described below. together with all expanses incurfad In racording. pertacting or caniinumng thes Mostgaga inclumng ook L
imilation a¥ taxas, tess, documantary stampa, and other chargas tor recording or regrsienng s Morigage

Taxes. Tha foilowing shall constitute taxes to which this section apphes: ia) a specihic 1ax upon this 1ype at Mortgege ot upar ail 1 ooty
part of the Indabtedness secured by this Mortgaga: (bl a specific tax an Grantor which Grantor 8 authorized of raguwed 1o deduct Frriem
payments on the Indebtedness sacured by this type of Mortgage, [C & 1ax On this typa of Mortgage chargeable sganst the Lander 1.r tha
nolder ot tha Nota; and (d) a lpucifi'l: tax on all or any portipn ot tha indebiedrness or on payments &l principat ard] antoresl mache 1§,

Grantor.

Subseguent Tuxss. It any tax 10 whieh this secton spplies is enacted subsequent 10 tha date ot s Mortgage. thae gvent shall have the
same aHect s an Event ot Detault {as detined balow). and Lendar may axercias any or atl of its available remedies eyt an Event ! Defauit
sk provided below unieas Grantor gither (a) pays the 1ax betore 11 becomes delinguent, Or i) contasts the tax a8 prowvdled above n the
Taxas and Liens section and deposits with Lander cash of & sulficient corporata surety bond or othar sacurnty sanstaciory to Lendgar

SECURITY AGAEEMENT; FINANCING STATEMENTS. Tha tollowing prowisiens relanng to this Mortgage as & secunly AQrasmant are s L
this Martgage.

Sacurity Agreament. This ingtryment shall constitute 8 security agresment to the extent any of the Proparty consathlulas hixtures o Siher
peraonal proparty, and Lander ahall have all of the rights ol a securad party undar the Uniform Commercisl Code as amanded from tima 1o

taria

Security Intersst. Upon request by Lendss. Grantor shall exacuts financing statemsnts and tuke whataver other actlon @ regquesisdg by
Lendar 1o perfect and continue Landar’'s security interest in the Rents and Persansl Proparty In addition 1o recording thes Mortgage o he
renl property racords, Lander may, st any time and wethout turther authorization fram Gramtor, e execulsd countarparts, Cofmes O
repraductions of this Mortgage a5 & tinancing statemant. Grantor shall reimburse Lendar for all expenseas wncurird n perfaching o
cantinuing this security Interest. Upon detauit, Grantor shalt assemble the Parsonal Property in & mannes arvd At & MACe [easanabdy
convenient to Grantor and Leander snd make it availabie to Lender withun throe (3] daye atter receipt of wntten demand from | i s

Addresses. The meiling addragsas of Grantor (daptort and Lender secured party), lrom which intormation concarmng tha secunity minfend
grantaed by this Mortgage may be obtsined leach &8 requirad by the Umtorm Commarcial Code), ara as stated on the Hirst page of th

Marigaga.

FURTHER ASSURANCES:; ATTORNEY-IN-FACT. The fallowing provisions ratating to turther assurances and attprnayn tact ara o part of thi
rMortgage.

Furthe: Assurances. At any tima, ang from trme to time, upon requesl ot Lander Grantor will make, execute and delwver of werlb e Y
he mads. executed or dalivered, to Landar or to Lender's designea. and when requested by Lender. causa to he tiled cecorded. rehlan oo
raracorded. »g the case may be, st such times and ' such atfices and placas as Lender may dedm appropriale. any Ard All such morgages
deads of trust security desds, ascuaily agreaments, hnancing statemants. continuation sSiatemanis. instromants of turthear assatar ¢
cartificatren, m:-.d other documanta as may. in the sole omnian of Lenders, be necessary of degirable n orgar 1o eMectunta, campletr jrecte
continue, of prasarve (o) the obligationa ot Grantor under the Nota. thia Mortgage. and ihe Relatad Documants and (o) The hans o
security interdats created by this Mortgage on the Property. whether now owned of heragtter scquired by Grantor  Liniass prohibaed by
l4w or agread; 1o the contrary hy Lender in wniting, Grantos shall reimburse Lendet for all costs and expanses Incurted N connaction stk
tha mattars referred to in this paragraph.

Attorney-in-Faet. It Grantor falls 10 do any of the things referred to n the preceding paragraph, Lender may do o tor ard i the namee
Srantar snd at Grantor's expanss. For such purposes, Grantor hareby irrevocably sppoints Lender as Grantors altornay- tars 1o rhe
purpose of making, executing, dalivering. Hling. recording. and dong ail othar things &% may be necessary of desiratde. m Lender & e
apmnian, 1o accomplish the matters catarred to in the preceding paragraph,

FULL PERFORMAMNCE. If Grantor pays all the Indebtadness whan due, snd otherwiase pertorma all tha cbkhigations imposad upon Grantor unider
thig Mortgaga, Lands shall axecuts and deliver 1o Grantor a Burtable satigtaction of thre Mortgage and suitable statamants ol tarrmunabon ST oany
financing statement on file wvidencing Lender's security interest in the Rants and tha Parsanal Proparty, Granior will pay f pasmutted by

L s e el AP Lt il A L T U
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applicable law, sny reasonabis tarmination ine a3 daterminad by Lender from time to tima. ,
k
DEFAULT. Each of the toliowing, l?'rhe option of Lender. shall constitute an event of default {*Event of Default”) imder this Mortjjage:

Default on indebtedness. Failure of Grfwr toc make any payment when dus on the Ingdebtadness. Ll

Defasult on Other Pwmmtl Eabure of Gfantor within the time required by this Morigege to make &ny payment TOr Taxes of IMaUrpce

arty othmr payment necessary to prevant filing of or to affect dachserge of sny lien,

L _ Defpult. Faitlure of Grantor o comply withi eny other term, obligation, covenant of condition contained sa thas Morigage.
Note or In sny of the Ralated Documents.

The

False StAMeMemMs. Any warrenty, (eprogentaton or statermant made or turmighad 1o Lender by ar on behalf ot Grantor under this Moriysye

the Nots or the Reiated Documenis is fates or miakeading n arry materisl respact. aithar now or 8t 1he time made of turnighed

Dafsctive Collatersiizetion. This Mortgage of any ot 'I'.'h:ﬂ Related Decumments ceases to ba in full force and atiact (includicng tadare o
coliateral docurmants 10 Crests 3 vald and: perfectad saciyrity interast or lien} at ary time and for any resson

Desth or insoivency. The death of Grantar. tha ineolvency of Grantor, tha appainiment of & receivar tor any part of Grantor s properly

FYAL"

L LRR"

assignment for the benafit of craditors, dny type of creditor workout, or the commancemen! of any procesding unuer any Dankruptoe o

insolvency laws by or againat Grantor.

Foreclosure, Forfelture, ste. Commencement of forecicsure or forteiture proceadings. whether Dy judic:ed proceadinyg . salt P

rapossession or any other methad, by ary creditor Of Grantor of by any governmental agency sgairat any of the Property He vt wee

supsection shall not apply in the event of & good laith diepute Dy Grarntor as to the valdity or reasonablonese ol 1ne clmm wiach 1 the D

ot the foraclosurs or forefeiture procesding, provided that Grantor givas Lender witten notie of such clam And tufmghey reaefves
surety bong 1or the ctaim satstactory to Lendar,

Braach of Other Agreamant. Any breach by Grantor under the terms o6 any othas agreement Helwenen Orantor and Lender 1hal
ramedied within any grace period provided tharenmn, including without hmitation aay aAgreemant concerning any mdebivdness or
abligation of Grartor to Lender, whethar exiating now or later.

Existing indebtedness. A dafault shall occur undar any Existing Indebiadnoss of under any instrument on the Properly seCunng Any b

Indebtedness, or cammeancement of sny guit or other sction o 1oraciose BNy eXIstiNg lien on the Property.

Everts Affecting Guerantor. Any ot the preceding evenis OCCUes with reapect 1o any Guarantor of any ! the (ndebtedrass !
Guarantor diss or becomas incompatant, or revokes of disputes the vahdity of, or lisbility undar. any Guaranty of the indebiednegs

nescurity. Lender in good feith deems itself ingecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Detault and at any tima thareaftar, Lender, AT 113 ophon
sxarcise Bny one ofr mora ot the toliowing rights and remedies. in addition to any other fights or ramedias provided by law:

ﬂi.l'l‘

i T 1

1F

IR

Ll T

ey

Accelerats Indabtedness. Lander shall have the right at ita aption Wwithout notice to Grantor to dectare the anjire indebtagnans mmedialen,

due and payable, ingluding any prepayment penalty which Grantor wouwld be muired 15 pay.

UCC Remedies. With respect to all or any part of the Parsonsl Proparty, Lander shall have all thiy rights and remedwes of 0 smowred poarty

uhdar the Uniform Commarcial Coda.

Coltect Rants. Lender shall have the right, without notice 10 Granter. to take possession of the Property #nd collact the Hanis mohnling

amounts past due and unpaid, and apply the net procesds. aver and above Lender's costa. aganst the Indebtsdness  1n burtherracice of

s

right, Landar may requiré sny tenant of other user of the Property 10 make payments ot rent or yse feas directly to Lender 11 1he Reerifs s
collacted by Lender. then Grantor irrevocably designates Lender as Grantor's attormay-in-fact 10 endorse NSTrumants receivedd 0 paaky TTes
thareot in the name of Grentor and to negotiate the seme and coliect the proceeds. Fayments by tenants or othar usors 1o Lerder r

responsa to Lendar’s demand ahall aatisty the obligations tor which the payments are made. whethet gr not any proper grounds lor ®

damand mxiatad. Landsr may exercise Hs rights undar this gubparagraph either 1n person, by agent. of through & rapenser.

tpa-

Appoint Aecelver. Lender shall have the right 10 have a receivar sppointad to 1ake DOSSAERION at all or any part of the Proparty aath o

powor 1o pratect and praserve tha Froperiy. (0 Operate the Property preceding foracioaurs Or 5w and 10 cofiect the Rents from

AR

Proparty and apply the p»rmadt, over and above the cast nf the receiveratwp. agams!t e fAdabtacnesc TR FTBCBIVIMN My JETYE et
nond it permitted by law. Lendar's right to the appointmant ot B recaiver shall axist whether ar not the apparant value of the Frogperty

axceads the Indebtednass by & substantial amount. Employmant by Lander ghall not disquality a parson from serving Bs a raceiver

Judicia! Forecloaure. Lender may obiain a judicial decree toreciosing Grantor's intarast in all or any part ot the Property.

Nonjudicis! Sale. Lender shall ba authofized to take possession of the Propafty and. with or without 1aking such posseuiwen. atter giv:iig

notice ot the time, place and tarms of sale, 1ogether with a description ol the Property 10 be gald, by publication once & week for thees 14

auCCessive woeke in aome newspaper published in the county or counties in which the Rasl Property to be sold 15 locsted. 1o sal

lall

Property (or such part or parts theraof ap Lander may from time to hime elact to salll in front of tha front of MaN door ot 1ha Courthoyfe of
tha county 1 which tha Praoperty to be aold. or a substantial and matanal part tharaol, ig jocated, at pubiic outcry, to the highest Frudchar *o-
cash If thers s Real Property to ba wold undear this Mortgage in moré than ond County, publication shail be made in all counties whate 1he
Real Proparty to:be sold is loceted. |f ne newspaper is published 1n any county i which any Rey! Property 1o be sold 16 lucated, the nabce
shali be publishéd in a nawspaper published m an adjoining county for three 13} successive weaks. The saia shall be held butwean the
hours of 11:00 a.m. and 4:00 p.m. on the day gesgnatad for the exercias ot the power ol asla undar thia Mortgage Leander may bl al

any sale had under the terms cof this Mortgage and may purchass 1the Property it the hwghast biddor therclore. Grantor hiereby waved
and all nghts to have the Praparty marshabled. In sxerciaing its nghts and remedies, Lender shall be free to sell all ' any part &l
Proparty 1ogethar or sepsrataly, in one aale ur by syparale saler

Defciency Judgmam. {f parmitied by applicable law, Lander may obtain a judgmant tor any deliciency remaning 0 the .odebtednets
1 Lendar attar application of sll smounts recaived trom the exercise of the nghts provided in thig secton

Uy

% TRLL

Tenancy ot Sufferance. |If Grantor remaing in possassian of the Property alter the Proparty 15 80id as provided above or Lengder other aise

becomes entitied to possession of the Proparty upon detault ot Grantor, Grantor shall become 8 tenant Al sutterance of Lender of

1l

purchager of the Property and shell, at Lendar's option. gither {a) pay a reascnabie rantsl tor the use of tha Property. or (bl vaLate the

Property immaediatety upon the demand of Lendar
Othet Ramaedian. Lender shali have all other rights and remedies provided n this Morigage o the Note nf avalable a1 law or 10 aQuity

Sala of the Property. To the axtant parmitted by apphcable lsw, Grantor haraby watvas any and all nght to have the proparty marshaled

In exsrcising ite rights and remadies. Lender shall be tree 10 seil all or any part ot the Proparty togather ar separately. mn 0ne yale !

saparate salas, Landar ghatl b gntitied to bid st any pubhkc sale on all gr any partion of the Proparty
Notice of Sale. Lender shail give Grantor reasonable nouce of tha time and place of any public ssie of tha Personal Froperty of nt the

I ofay

1o

aftar which any private ssde or othar intended disposition ol the Persongl Property is to be made. Reapunable nohca shadl mean mnole e

givan at least ten {10} days before the time ot the sale or dispomition.

Waiver: Election of Remadiss. A waiver Oy any parly ot a breach ol a provision of this Morigage shall nol consituly a waver of
prejudice the party’'s rights octharwige to demand slnct comphance with that provisian of any othar provision. Elactign by Lerdar o putsoe
any remedy shall not exclude purduit of any other remedy. and an elechon 10 maks expendituras or take action [0 partonm an abitgatn of
Grantor under this Mortgage after feilure of Grantor 0 parform shall not aftect Lender's nght 10 declare a datault A axeruise s remmehes

ungder this Mﬂftﬂﬂﬂ-ﬂ.

Attornays’ Feen; Expenses. |t Lander ingtituted any Sui Of action to enforce any of the termi of 1his Mortgage. Landor shail Ge et

-5 L

rarover such sum as tha court may adjudge reasonsbla as attornays’ tees st trial and on any appesl. whether or net any Coun gohinn s
nvolvad. all reasonable axpenses incurred by Lender that in Landar’s OpinIonN AM Necessary BT pry Limg for the protection of s intetest o
the anfsrcement of its rights shall become a part of the indebtednass poyabie on demand and ahadl boar intetesl lrom the dain of
aoxpanditure unti repaid at the rate provided !or in the Note. Expenses coverad by this paragraph include. wibout himdaton, Fiilwhe s wter
subject 1o any limite undar spplicable law, Lender' s attotneys’ fees end Lendaer’s lagal expanses ~hather of POt there 13 a iswswt. ncludirg

attorneye’ fees for bankruptcy procsedings (including efforts to modify or vacate any AUTOMBLC atay ar INUNCIoNE . appesls and

Ay

snncipated post-judgment collection services, the cost ot saarching records, obtaming htle reporis {including foracloswe redports
surveyars’ reports, snd appraiaal feas, and title insyrance, 10 the extent parmitied by applicable law Grantor alan wiil pay any couat CORis
. addition to sfl othar sums provided by lew. OGrantor agrees to pay attorneys’ fees 10 Lander n connection with cloming, amending of

moditying the loan. I addition, H this Morigage i subject to Section 5.19.10, Code of Alsbama 1975, as amerded. ary ATOtNEy e

b

provided lor in this Mortgage shall not exceed 15% of the unpawd debt atter datauit and refarral 1o An ATOITNY who s ot & salehed
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smployes of the Landar. : I

NOTICES TO GRANTOR AND OTHER PARTIES., Any notice under this Mortgage. including without limitation any notice of default end any
notice of saie 10 Grantor, shall be In writing. mey ba sent by telefecsimile {uniess otherwise required by law), and shak e eflective whan
Mm,w_mmmwﬁ:lwmmumm.m.HmiH.Mhm-anﬁuwﬂnwldm
ﬂwmimmﬂwm,m;armmmﬂ.wm.mmmmmmmenim
Morigage. AwmmmmmwMt@u:mmmamwmwwmmmtic-mmmwm. specitying

that the purpose Of the notice i 0 Chngs: the party’s . AN copiss of noticea of forsciosurs from the holder of any hen whith hes
! MM“W 4 De sent % Landler's ., 88 shown nesf tha baginning of this Mortgage. Formﬁpm‘,ﬂuntm
) ; 111#“[ siliatibtus previsions sre & part of this MOrQage:

e
wE T H

_ N -F-'rlﬁ-ll m .I . ﬂm Doouments, camnatitutes the entire undersisnkiog and agregrnent of the parpes s
W e oot forth in this L of or amendment 10 this Mortgage shall be effective uniged ghven in writing and

sigred by the party or parties sought o Wﬁmwmmmm.

Law. NW'hﬂnmwMﬂwwLMhnMﬂm. This Morigewe shall be
govemed by and conetrusd iIn aocordanss with the lews of the State of Alsbama.

Caption Meadings. Caption hasdings in this MOrigege ore for conveniance purposes only and are Nt to be used to Mitarprel of defne tha
provisions of this Morigage.

Merger. There shall be no merger of the intereat or sstate created by this Mortgage with any other interest or sstats 10 (he Property et any
tima heid by or for the benefit of Lender in any capacity, without the written consent of Lender.

Partins. Al obligaticrw of ﬂrﬂﬂf under this Mortgege shall be joint and sevaral, and all refarences to Grantor shall mean aach and
svery Grantor. This means thet each of the persons signing below is rasponsible tor all obligations in this Mortgage.

. 1t:s sourt of competent pwiediction finds sy proviaion of s Morigage 1o be wnvalid or unenforcoable as 1o any parson of
circumetance, auch finding shall not render that provision Invalid or LNeNToOrCeshie &8 10 WY other poraons of circumetances ' teaiddie,
any auch cttending provision shell be deemisd to be modifiad 15 be within tha limits ot anforceability or validity. bowever i} the oHending
provision cannot be so modified, it shell be etricken and all other provisiond af this Morigage in sH othar respects shall remam veld and
sntorogabile.

Sucosseors and Assipme. Subject to tiwe Hnitetions statad in this Mortgags on transfer of Gramtor's interes!, this Mortgages shall be bnding

pnd Inure to the benafit of the parties. their succassors and aswgne. awnership of tbe Property becomes vested v & parsch othar
than Srantor, Lender, without notics o Grantol, may dest with Grantor’s successors with raterence tu this Merigage ond the Indablaldnans
by wey of lorbesrance or Sxtongion Withaut raleasing Grantor from the obigatona of this Marigege or kability under the Indettedness

Tima s of the Essence. Time s of the esssncs in the partarmance of thie Morgage.

Walver of Homastend Examption, Grantor hereby releasss and waives 8l rights and benefils of the homestaad exempiion laws of the Stes
af Alsbams a1 1o &l indebtednees securad by this Mortgage.

Waivers and Consents. Lender shall not be desmed t0 have waived any rights under this Mortgage (or under the Ralated Documaunts,
uniess such welver is in writihg and sighed by Lender. Nc delay or ommsion on the part ol Lander in exerciamg ary nght shall oparate as a
wahar of such right or any other right. A waiver by sny party of 3 provision ot thie Mortgage shalt not constitute 8 wavar ot or préjudics
the party’s right otherwiee to demand strict compliance with that provisian or any other provision. No prior waiver by Lender. nar any
course of destig between Lender and Grantor, shall conatitute 8 waiver ot any of Lender's ngits o any at Grantor's oblKgatons as to any
future trensactions. Whenever oconsent by Lender is reguired in this Mortgape, the granting ol such consant by Lendst 11 any nstancs shall
not conatituts chntinuing consent 1o subsequent instences where such consent s required.

ARBITRATION. Any controvirsy, tisim, diaputs of lsus raiated (o Of arising from {A) the nterpretation, negotistion, aReCLLIoON, REMQAMENE.
administration, repaymant, modification, of sxtension ot this document or tha loan (Bl any charge or cost ncurred under thes document os the
ioan {C) the collection of any BMOUNTE TS LUAGE! THil JOCUMENT Of BNY BRSKNTAN thereot (D) any olegod tort ralated to or ansng oyt of thes
documaent or the loen or {E} any breach of sny peovision of this document. shasi be settied Dy arbitration w1 accordance with the Commmicial
artriration Rules of the Americen Arbiration Asscciation Ithe "AAA Rulss']. Any dieagrasment st 10 whather '8 particuler (ispute of Ciwm s
subject 10 arbitration uncer this persgreph shall be decided by arbitratien 0 sccordance with tha provision nt (his parsgraph. Commencemen of
litigation by any person entitied to demand srhitration under this persgraph shall not waive sny right that parson has to gemand ardiiranon wih
respect o any countercisim or other cleim that may be made sgainst that porson, whether i, relating 1o, or arising out of auch hihation ot
atharwise. The Expedited Procedures of the AAA Rulas shall apply in any dispute whers the sggregate of all cleirms and the aggregate of all
counterclaima aach s in an amount less than $50.000. Judgement upon any award renderad by any arbitralicn in any such arbitration may be
antarad in any Court having jurisdiction thersof. Any demand for arbitration under this document shak be made no iater then 1he dato when any
judicial action upon the same matter would be barred under any spplicebie statue of limitations. Any Ompute as 1o wheather 1ha statute of
Lmitations barrs the arbitration of such matter shall ba dacided by arbitration in sccordance wirth the proviswang of this paragraph  The oCale of
any arbitration procsedings urcier this documant shall be in the county whers tha documant was sxscuted or such othar iocahon st M Muilaky
acceptable to all parties. This document svidences s "tranaaction involving commerce” under the Federsi Arbitration Act. WITH RESPECT TO
CISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY JURY ARE HERERY EXPRESSLY WAIVED

Notwithstanoing the preceding parageaph or the sxercise of arbitrstion rights under this docurmant. sach party may (1] foreciowe
againgtl any real or parsonsl property coliztersl by the axercias of the power of sale under any applicable morigage or secimty sgresment of
undes applicable law; {2} sxercise acvy sall heip remeadies such as set ott or repossession: or {31 obtain provimonal or ancilary remedes such as
raplavin, injunctive relief, attachment, or sppointment af a receiver from a court having jurisdiction. betore. during ar atter thay perciency of any
arbitration proceedings. This arbitration provision shall not be interpeated to require that Bny such remades be siayed, sbaisd or otherwise
suspanded pending any srbitrstion or request for arbitration. The exercise of a remedy shall naot waivae the rghl ot aither party o resost 1o
arbitration.
CEFENSE COSTS. In sddition to the costs snd sxpenses [ have sgresd to pay sbove, | wil pay 8l coatz and expenses ncurred by Lender angng

out of of ralating 1o any steps or sctions Lender takes to defend any unsuccesatul claim, altegetion or countercisim | may make sgamndt Lander
Such conts snd expensea shall Inolude. without limitation, attorneys’ fess and costa.

EACH GRANTON ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE. AND EACH GRANTOR AGREES TO ITS
TERMS.

THIS MORTGAGE I8 GIVEN UNDER SRAL AND IT (8 INTENDED THAT THIS MORTGAGE 18 AND BHALL CONSTITUTE AND HAVE THE EFFECTY
OF A SEALED INSTRUMENT ACCORDING TO LAW.

S kA et CIENS NICHOLS
Adiress: P.C. Bos $30721
City. State, 2IP; Blamingham, Al 36283
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state, heraby cartify that GARY & DAVIS and TINA R DAVIS whiine

L L thee T i authority, a Notary Public in:and for smd chunty in séid _ |
.\ namas K8 to the foregoing instrurmnant, and who are known to mae. acknowleoged bafore me an this day that, being intormed ot the

cantents of sald Morgage. they executad the same. uﬂuntg% on the day the same bopra date, O C/J
| 0 |

Given under nty bend snd official seal this Dl ... dev of & AAAN] W
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