STATE OF ALABAMA }

COUNTY OF SHELBY !

! A

- REAL ESTATE MORTGAGE -

THIS MORTGAGE, made anid antered inta on this 10th day ot March 20048 by and bt
ETYLEMARK HOMEBUILDERS INC

(herainathter referred to oy "Mortgagor™) and COLONIAL BANK

(harsinatter reterrad to as "Morigages”).
MWitnesseth:

. WHEREAS, Mortgager ie justly indebtad to Mortgagae, and hereby axecutas this Mortgage to secure the payment of 5264 ,800.0%
Two Hundred Sixty Four Thougand Eight Hundred And 60/100 Doliars

is evidenced by promissory nota of aven date herewith and nayable in accordance with the terms ot amid nota

T

Inst ¢ 2000-11901

. \WHEREAS, Morigsgor may hereafter bacoms fusther indebted to Mortgagee as may ba awvidenced Dy DrOMISKONY notaisl or otherwisa, and d o the

intert of the parties hersto that this mortgape shall ascure any and sk indebtednessiss} of Mortgagor 1o Morgagan, whather now sxisling of hateaHar
drising, dua or to become: dus, sbsoluta of contingsnt. kquwiated or unliquidated, direct or indicact, and this mortgage @ 10 secure nol only 1he
hdabtedness evidenced by tha note hersinabova speciticadly refarrad to, but any and ail other debts, obligations o Hatwktes of MiriQagar 1o McTTibged
how exiating or heraafter arising, and any and Al axtansns of ranewals of same. or any part thereof, whathar svidancad by nnta open FHCCOUNY

Andorasment. guararmy, pladge or gtharwise.

- NOW, THEREFORE, Mortgagor and all others sxaculing this morigage, n congidaraton of & premises, ant 1e secure tha paymant ol sad
deblodness avidensed by note harainabove specifically refesred to, and any and all other indatitednaag ek tue 0r 10 bacome due as hareinabave
aangrally raferred to, and the compliance with all 01 tha covenams and stipulatons herein contened, heas BaIgained and soil. And doun hareizy ¢
hargain, seil, abien, convey, yransfer and mortgage unto Mortgages. ItS SUCLBRSOMS and assigns, the following desenbad real agiater. toguther with
Bntdinga and improvaments tharaon {herginafter sometimas called tha “resl astate” or the “mongaged eal cetate”), lying and bewrsst BB

m the Coumy of SHELBY State of Alabama, and more particulaly deacrded as Iolitws, 10 Wit
LOT 1518, ACCORDING TO THE SURVEY OF BEAGLE POINT, 15TH

'SECTOR, AS RECORDED IN MAP BOOK 26 PAGE 1% IN THE PROBATE

OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN SHELBY

COUNTY, ALABAMA.

MINERAL AND MINING RIGHTS EXCEPTED.
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‘rogether with all awards received through eminent domain, and payments upon any I;Ill.ll'm s covaring the real astate, snd all ngivis . prrvilogas.
 tenaments, and appurtenancas therewrio belonging or in anywise appariaining to said raal aatate including aasarments and rghts-of-way appurtenent
thareto ang ail gas, ateam, slectric and other heating, cooling and lighting apparatus, slevators, caboxes, plumbing, stoves, dooss and othes Tixturas
appariaiming 1o the resi aetste and improvernents located thereson. all of which shall be deamed resity amd conveyed by this morigage

[

* o ottt . el ¢

TO HAVE AND TO HOLD thae real estate, and avaery arn thareal, unte Mortgagee, s succassors and ssmigns forever And Martge{jor covanantn
Cwrth Martgages that it 18 lawiuliy asized of the real estate in fen smple and has 8 good nght to seil and cohvay tha aama as alorasand: that the real
cetats s frae ol all ancumbrances sxcept as harein set out, and Mortgagor will warrant and forgver datend the Litle 1o the raal agtate untn Mortpagee

s sycrassors and assigns, againat the lawful claims of all persons whomsopyer
THIS MORTGAGE IS MADE, howsevar, subject to the toliowing covenants, condiions, sgreemants, ANt Provisions

_ t  That Martgagar shall pay the sax) indabtpdnessian) secured hareby and ntergst therecn when and &5 1t (thay! shall becaoma due whether o
roucka of undel any conddion, COvensnt of sgreament herein contained, togethar with any othar indettedness(es) whweh Mortgagor may owe !
Marigagese. it heng furthdr agreed that any statament, any note of obligation that s secured by this morigaga shall De conclushve avdance of quch Tact

2. inl That Martgagor ahasll provids, maintain and delivar 1o Morigagee pohcies of hro insurance {with axtendnd coveragel, and such Qther maur s
a5 Morigagee may from time to 1ime require in compaiias, farm, types. and amauonts, and shall assign, with gndorsements sansfsctory 10 Morigages
andd daliver 10 Martgages with mortgages clayses gatislactory to Mortgagea ali insuranca policias af any xind Of 10 gty amount now or hnreaftor iasgec
Aith raspect 1o tha real 4atate. Not later than the firat day (ollowing the expiration date of any and all guch snsurance podicey and at any time ogroe
raguest of Mortgagee. Mortgagor shall furniah Mortgages carhhicates of msurance wsuvad by insurange campanias gatstacrory 1 Mortgaoire %Rt

that the amount and typd of insursmce required by Morigagee neraundar 15 10 atlect. All renewal pohicws. with pramsums pad. snall be delovarned T
 WMortgogee at least thirty (30} days before the expiration a! the old policias. |t any insurance, or any part thereol, shakl expure.
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ot he withdrawn of become wuidnrmiime‘lulmﬂfmﬁan.wmmmmhhruuhniﬂhl“ﬂ
mi[mmm[ml‘;.ﬁtﬂnf.n?ﬁgmmbywﬁﬂhﬂﬂﬂmmnmmhmhd,ﬂr“l'ﬂl'WmmH‘IMM“_
UNEATRTACIONY 10 Morigeges, Mortgegor shall pracure and dakvar 10 Morigagee Neyy INAUFSAES OR The [remises, axtiafaciory o "

fads. tp procure ard delver sych new lABUFANESA, Morigages may, but shall not be obligmad 10, NOCLEE ST, snvd wpom de ' w ek
wmmnlﬂiuche&lﬂl!plnﬂldwimmntmmhmmHﬂwrltlmmrminmlmmwrdhf.bv.w g:
imimindglate netice 10 WG t0 Morgagee O] BNy kms, myury of demage AMecting the morigaged ram ssluie cavesd by any casuaity mﬂ::::-u.
power is heceby conferrsd on to and comproimee cisims under ail policies and 0 demend, receive, &S FISEIPT 10 B mOnies beCOMEY
payabls thersunder and 10 RSO nhnﬂvdlmlhham-whnﬁnufmmummﬂ-m of the o8l $2tAts in tha svent of the foreckoeurs of
this ‘mortgeges and sscurity agreemant or other tradefer of titie to the real setsta N BXTNQWA of the indebtadnezsiss) ascured harelly. in the rver
of loss covered by any of the policies of insurance Miroin raterred to, aach individusl insurence company concernad is hateby suthorared e dirscted to

mike tor such loas directly to the hm“ﬂ inataad of to the Morgegor and the Morigagee jontly, and the mnsurance proceecs, e
Lt ol costs of oollection, including reaso molnlﬂ'fl-,.mlfhuuppﬁudb'rhldnﬂgngﬂltﬂlm.Iithrlllpnvmmmﬂl
the an). sacured bareby, whethsr of not then duse ::‘puuhh. or toward the restoration. reconstruction, rapair, or alerstion of the. rea

s8tits. either 1 the portion thereof by which ¥sid joss was sustained of any ather partion thereot.

That togather with snd in ackdition ¢ the manthly paymant of principst and intarast, and on the same date on which e principsl snd iNteTent ara
payable Ywer the temea of tha note secured hereby, ‘Morgagor, it reguired by Mot . shall deposit with the Morigagee, i a nos-intorest beanng
accoumt, B sum squal ™ one-twaifth 11712} of tha yasry tuxss and SABEREITIS may be levied agamst The real sstate ard whesch may s
phQrty OVEF thil MOTtgape, arxd ground rents,  any, pha ane.rweltth (17121 of the yeardy premioms for inaurance that will bacoma due end payabis 10
renav tha insurance on the resl satais for COVSIAGe sinst losy by fire or such other hazard 38 may ranaonably be requred by 1he Marigages. The
amount of such taxes, ASBeEMeMs, ground rems, ano prniume when unknown, shall bs sstimatad Dy 1he Morigegoe. it the amount af Tunds held
shall excead at any time the smount deamed necessary by tha Mortgsges to provide for the paymant ol taxes, Sssessments, ground rents and
nsurance pramiums 89 they fall dus, such excess shith be rapesd 10 MOrgagos of craditsd to Mortgagor as Mortgages may determdna. It the amount uf
the funds heid shall not be sufficient a1 any time to pay Lexas, ASSSsSMEMS, ground rents. and insurance premiums as they fall due, Morigagor shadll
pay to Mortgages any amsil Necessary to make yp the deficiency upon notice from Mortgagee o Mnnmw reguesting payment thereal. Upon
pufmantlnhlnilﬂmHGmldh'rﬂ#Ww-WMIMMWWwIM :

te)] That Mortgagor shall pay and dh::hmtn ihe seme becoma due all taxes and assessmeants that may accrue, be levied. of assessed upoh the
rad) ostate or ony part thereof, which may or hecoma a en prior 10 this morigsge of have priotity n paymant to the indetrednessies) seCured
hoteby, of updh MOrtgages's intarsst therein of ypon this mortgaga orf the incebtednassias) or evidence of mdsbtadnessiat) sacurad hereby. wahou!
regard to any law heretofore or hereafter enaciod mmposing payment of ihe whols o any port{s} thereof upon Mortgagas. Upon the passage of any law
impasing the pa ol the whole or any part thersot upon Mortgagee or upcn the randering by an appeiiste court of competant porinchGtron that tho
whglartaking by w8 to .pay auch taxes is lagQslly nOparalve, then tha indebtednessies) sacursd heraby withoul deduction shall, al tha optson ol
Mortgeges, Dacoms mmaedistely dus and payabie, ROTWITRSTINGING BnyThing contained n this mortgage of ANY (AW heratofore anected, and Mongagos
shill not suffer or permit any such 1axes on the said real estate 10 hacome O ramain delinguant of permit any part thersof or any intereal tharain o De
sold for any taxed or E5383sMens, and further shall furniah snnuslly 1o Mortgagae, prior to the date when they become delingquant certifcales of

receipts of tha proper sttices showing full payment of all auch taxen and assagEmants.
4. That the resl sstate and tha improvemenis tharaon ahall be kept in pOOJ Condition snd no Wwasts commitied of parmitied thereon.

. 4. That no of other wnprovamant on the resl estate shail be structually aRared, removed oOf dumokianed, without the Mongagas = phot
WHTTAN CONBETT, NOr | any fixture or charesd rovetad by this morigege and sdaptad 1o the propar use and anjoymernt of the real astste be removed Bt
ariy titne without Tke consant untgas sctuaily repiaced by s article ol squal suitabiity owned by MOrgagor. In the svent &f sy brasch of T Coverant
the Mortgeges may, In addition to any other rights or remediss, at any ume thareattar, declare the whole of the indebtednessias) spcured heresby
wrmadiately dus and payabis.

+ 5. That Mortgago agreas that the indebtednaasing) hersby secured shall 8t Onca bedome due and payebie and this morgape subect w forecioaurs
g provided for herein, ﬂﬂﬂopﬂonuiww,wﬂmmiim:mtnilhnhﬁhﬂmﬂarmmni Alabama relsting to the liens ot
n'rchlni:l and matsrisimen, without to torm and contents of such statemaent, and without regard 1o the axistance of nondxistance of tha dein
of any part thersof, ot of the ken, on h such statemant is based.

. 8, Thet Mortgagor shall comply with afl stahsies, ordinsnces, reguiations and laws promuigatesd by any govesnmental antily asserting junshcion
nyirﬂumlnm-lmanﬂMrwmﬂhhﬂvcmﬁhd with by Mortgagor.

. 7. That it ¢ taili 10 insure the reel aq Hateinabove provided. or to pay all of Any pan of the taxes of aasessments levied, sccrued of
sasedsad upon of nat the resl sstate or the as) sacurad hatsby, or any inmerest of Morigagee in sither, or s to pay dTnactataly AN
discharge any and sl lene, dabts, sndjor charges which t become hens superior to the Gan of this Morgage, Mortgagae may, al Mg OpUON. naure
the reol estate and/or phy B8l 1AX84, BESGSSMENTY, debits, liene and/or charges and any manay which Mortgages shail have so paid shall constilule 4
disbt 10 Mortgagee sdditionsl 10 the incdebtednassienl secured hereby: shail be secured by this mortgage; shall bear the interast ael ¢ul n the note
hireinabove cglarrad to from date pand o incuiTed; and, ot the eption of Morigagas, shall ba immediately due and payable.

| B. That Morng sgrees that no delay OF failure of Maortgages 10 axercie any option to declara the murity ot any indebtedressies! sscuiad by
thvw mortgage, shall be taken of deamed as & waiver of s nght 1o exercise such option, of to declare such forteiture, either as to any past or Dressnt
detauit. and it is further a3reed it no tarme o conditions contained n this morgaga can be waived, sHered of changed axcespl ae svidanced
writing, argned by the Mortgagos a3 by the holder herac!: and the procuramant of nELUFANCE DI the payment of taxes of othet hany debia or charges
Hy Mmufu ac shall not be taken of construsd as & waiver of it nght 1o dmciare the matunty of the mdebledneaslen) haraby securml Dy reaason of the
fhilure o lﬂnrtgnnur to procura such INEUance Of 10 &Y such taxes, debis, liens or Charges.

. 5. That il Mortgagee shal be made & party 10 8ny suit involving the utle 10 the real eslate and employs sn attorney 1o ragrasant 1t theten, o0 !
NMortgagee amploys Bn sttofney G aaslst in stBing or Mmoving any cloud on the title to the regl estats haraby conveved thet purperis 1o b6 superdt 10
the lign of this morigape in; sy respect, Mortgagor will pay 1o Mortgages, when the same bacomas dus. such attorney’s fee B may b parmrind by
ltw and as may be reasonable for such sevices, and if such fee 13 paid o incurrad by Morigages the same shail be sacured by the Lan of Lhus MOFIQ e
h additton to the indebtadnaas{an] seciucad hereby, and shalt baar interest from the date it 1s pad or incurred at tha rate set cut In tha note heramabove
rfeferrad to and shall be at once dus and paysbie.

1. That all axpansss incurred by Mortpeges, INChaing attornay’'s fas, N compromising, adjusting of defsnding agamat Lan clawms oF erc LT BNC 85
sought to ba fixed upon the real satate harsby conveyed, whethes such claims or encumbrances ba valid or not. shall become a part of the
i nasa{es! hereby secured

© 17, Tnat Montgagor sgroes 1O pay & reaponable stiozney’ s fea a3 may be permitted by law to Marigagea should tha Mortgages emphoy BN ArtoIney
{o coliect any ¢ nessles) secursd by this mortpage.

. 12. That notwithstanging that the t of awards hersinabove raferrad {0 shall be deemad to be Ralt sxecutng. Marigagor atiar 1be
pllowance of o condemnation claim of aweg, the sscertainment of the amount due tharean, and the 183uNg ol & warrant by tha condemnar lor the
payment thersof, ahall exacuts, at Mortgeges's request, and torthwith deiwer to Mortgagee, 8 vahd asEignmant in recardable form, assgrang alt of such
condemnation claims, awarde or o Mortgagea, but not In Bxcedd of an amount suthcient to pay. sabiafy arnd discharge the poncipal sum o
thhy morigagea arkl any advances made MOongages b8 harein provided then reamamning ungaid, with mierest thereon at the rale spacitsd neram, oran
the note which this mortgage SeCUMes, toy the date of pasyment, wheather guch remaning principal sum s than dua or not by the tarms af wmd nate of il

this mortgage.

; 3. That if Mnnﬂo&w shail make defeult in the payment ol any ot 1the indubtadnessiss] heroby secured, or in the performance of sny ot the terma Of
konditions hereod, rtgagee w 40 collect the rem, incoma and profits from the rasl estate, either with of without thw sppomntment of &
rmcaiver; any rents, income and w Mmt?uau prior o jorecioswe of this mongage. sl tha cost of collecting the same, including any
‘renl astate commission of attomey’'s fed  shatl be cradited first to advances with wnisrest themeon, then to interest due on tha principal
lndabtednass, and the remaincer, if sary, to the principal dabtis) hereby aecwed.

14, That 1t 18 turther agreed that if Hnw shalt Tail to pay, of cause 1o be paid, the whale or any porton ol the pONCIPSl SWM, GF ANy INSLaAMant
.5} intereat thereon, or any other indebtednessiss] the paymant ol which 18 hareby secured, as they or any of them mature, githesr by lapee of time o
otharwizg. i BCCOrOance with the sgreaments and covenaniy herein corntained, or should dafauit be maga (n The paymHent of any mechanic’s han
matenaimen’s lien, inswence premusms, Laxas of assesaments now, or which may hereafter be, lovied against, of which may become s ban on, tha rasl
aaiate, or shouki detsult be mads In any of the Covanants, conditions and agroemants herein contained. then ard 0 thot event the whole of sad
‘principal sum, with interest thareon, and all other indebladnessies) wecurad heraby. shall, a1 the option of the then holdst ol sad indebtsdnessias). De
|and becomm mmedistely dus and paysble and thaholder of the indebtednaessies) hereby ascured shall have tha right to entar upon snd take POSSEIRLUDN
i“i tha real astate. and aftsr, or without, teking lrl..:r.ldponinﬂn al the sama, sall the mortgaged real eatata public outcry, in fromd of tha courthousa
‘doot ol the county wherein the teal esists is loC . 10 the highest bidder lor cash, aither iy parson of by BuCTIONBeT, atias lizst grving nolce of the
'ume, placa, and terms of such sale by publicationh onca a weesk for three (]| successive weaeks In 80mMe NEWIPAKET published i saxd county. and. upon
-tha payment o! the purchase monay, the Maortg ar any perscn conducting sawd sale for it 12 authorzed and smpowered 10 execule 1o the purchases
‘at said sale a dead 1O the resl estate 80 DT ant the name and on behatl aof Mortgagor. and the certificata of the holdar of the morgage
ndebiedness. appoining ssid suctionses to make such nals, shali be prima tacie avidence ﬂ’f?\tﬂ authority in the reat estata, or the squity ot redemplion
tram this mortgage may ba foreciosed by sult in any court af compstent junsdiction as now provided by law in the cese of past due mortgages the
Mortgages. or the then halder of the indebtednessiest neraby sacured, may tid at such spke and become the purchaser of the real eatate if the highest
tidder therafors, The progesde of any such sals shall be applied 13l o the expenses incurred n making the sale and m it prior eftorts 1o etlec:
‘coliection ot the indebtedhessies) sscurad hersby. inciuding a reasonsbls attornay’s fes, of reasonable atiorneys’ foss, as parmitted by lew toc such
. services as may be, of have bean, NECENSSY in any onNe Or More ol the toreclosure af this mortgage, of the collection of said indebtadnessins), e of
‘the pursuit of any efforts therstofore directed to that and, including. but without kimastion 1o, the defense of any proceadings watituted by the
' Mortgagor or anyons lisble for asid indebtednessies! or interestec in the morigaged

| 29871L2 199081 Page 2 of 4 pages
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rebl:sstete to pravemt or deldy, by eny mesns, the exercise of said power of sele on the foreclosure of this morigege: (bl to lnhp- of whatever
sum or steve Mortgeges mey have peid out or becoane kalble to pay. n cerrving out the provisions of this . together mwnﬂnflci
1o tha paymant and satisfaction of said indebtadnessies] and intesest therson specificelty referred to ) to the day of sale and ery othwer
intjettadnessies) secured by this mortgage: end {d} the balance, { any, shall be paid over to Mortgagor. or Morigegor's succaspors of . In any
m-ﬂ\lmwﬁCIﬂvfﬁﬁw‘llﬁ.HMW;MHMmnhiinitiﬂntumtathipmwlppﬁclﬂﬁndh Oy

- 16. That In the svent of the enactment of any law by the State of Alsbama, after the date of thia mortgage, deducting from the-velge of the real
eatate for the purpose of taxation any ken the . Of mposing any Hebilty upon Mortgagee, in respect of the indebtednessies) secured hareby. os
changing In arsy way the isws now in force for taxstion of mortgeages, or debts secured by morigages, or the manner of collection o By such
taxes, s0 &8 to aWect this rnorm shall pay any sudh cbligation imposed on Mortgages thereby, and in the svent Morigagos fale to pay
such obilgation or la prohibited from making such peyment, the whole of the principal sum secured by this morigage, togather with the nares!
dus' thereon shall, at the option of Mortgages, without natice to any party, become immadiately due and payable.

16, Thilt should Mortgegor e insolvent of bankrugt: o7 showld 8 receiver of Mortpagor's propsfty he appointed. of should Mostgaga
intarrdonelly SUMIgQE OF FTUMPt 10 SOV S INQIONMIENETTS. UpPDN SBi0 ROMYaged rexl estate. of ahauld T De thscoverad eftsr U SxeCUTKn 8nd
, TN IETIRANT Thet thase & I Teliict In the Mtie 10 0 A an Of SNCUMLIENCE O ANY TATUTE 0N e (8! Sate PHor 1o the len harmat, 9 m
L .umfumnnm; ' pil niowe OF - this iy _wmﬂ!nmuﬁunmﬁmuchmmtmtnrit-hm"r-:u-d-;hmh
AST 1 to i el aEtEee oF Pivt therwod SO 10 i Al -swd it e saxd Moripegor shall el for thirty (301 dave sl demend by the
MOrgages, or ot hokder or B OF a2 FabeinEasten), ¥ ¢ such defects in the tite of 10 remove oy such Sen of anGwmbrence o

homestand chelm, or to cortect eny error in seid note ov this Tktrument or its execubon, then, upon any such default, talurs or continQany. the
Mor?q.m or other hoider or holders of seid indebtednassies], or any pert tharec!, shall heve the option or nght, Without NOtice Df demand. 10 Gaclars
ok &f ssld indebtadnesaies) then remaining unpaid Immetiistely due snd payasbie, and may immedistely or at any time tharsafier foreclose tTus Mmanqaags
by the POWEr Of sale hersin contalnad or by auit, a3 such Mortgepasa, or pther holder or holders of taut Indahtednessienl. may slect

; 17. TR RO HgNt, titke o0 intarast 1N Of 10 the morigeged /el asixie. Or any pan thereaf. ahali be 30id. transiarrad, agasyned, canveyed, murigege:!
of gncumbared by 2 lign &t sny timae prior 10 the payment In fult of the indsbiscness{as) securod horeby without firmt gbtaining the prer writlen consent
and approvel of Mortgages which consant and spproval shall b within ‘s sole discretion; that i the event of any violation of this provison.
the sntire unpeic beisnce of the Indebtednassiss} socurod hetaby. together with all irterest thereon, shall become dua and payabls Hnmadistaly at the
option of Morgages without natice to Morigagor, and shall be recovereble by Martgsgee forthwith or 3t any tyme tharaatter without sisy ol sxscution
of othar process and fallure of Mortgegor to pey sll ménies to Mortgages sacured by thit morigage ehafll ba sn act of default antitiing MOMIQages o
tdreclose this mortgage in accordence with the terms harec!.

. 18. That it is the irtent of the Mortgagor and to secure any and ail indabrednessianl of 1aik! Moripegor 10 MOFIQBOSR. NOW QLIITHG Of
hiraafter ariging, dus or to become dus, sbedluts o & liquiciated or uniiguidated, direct or indirect, snd this morigage m wiended snd does
sscure, not only the indebtadness hersinabove oity referred to, but also any and all athar debte. obligations snd kisbilities of saxd Mortgagos o
s4id Mmhr&m naw existing or or sriging, snd sny and Bl extansions of renewsals Of ssma. of any pert tharsof. st any tme belore
as$ tuak and cencelation of this morigage n tha Probats Offics where recorded. and whethar the asme ba svidenced by prormmescry nolo.
cpen SCOOUME, BNJOrLAMANt, QUATSRTY AQIEBMaNnt. plsdgs agreament, of otherwnae: that it i3 expressiy agreed that any indelreedrens si ony hie
saclrod herly may ba sxtanded, rasrranged or renewad and that any part of the seciwity herein described may be wawed or relessed without
anywise shenng, varying or diminishing the force, effect o len of this mortgage; and this morigage shall continue as a Hrst hon on all of the real salals
and other property and rights covered herelyy snd not sxpressly relessed vt all sums wrth mteres: and charges bearoby secured sre lully pad. and o
ather sec now existing or heresiter taken to secure the payment of said indebiednessies! or any part thareot shall in any manner be '/mpawed o
aftected by exocution of this mongage; end no security subssquently teken by Mortgagee or other holder or holders of saud indebiedressies] shall n
alyy manner impalr or affect the sed given Dy this martgags; and si sacunty for the payment of smd ndeBtednessies) o any osn thereol shall be
tgken, conasidered and held as cumulative.

' 18, That Morigagor agrees for itsslf snd sny snd sl parkOns of Concarns Ciaiming by, through or undsr Mortgagor, that it i1 or any one or more of
thern &hall hok possaraion of the sbove described real sstste or sny parnt thereo! subsequent to foraciosure hereunder, 1 or the perbes so hokhng
posssssion shall bacome and be conmidered se tenants m will ol the purchaser or purchasers at auch foreclosurs sale; snd ary such tenant tading or
rafusing to surrendar possession upon demand shall be guilty of forcible detaner and shall be liable to auch purchaser or purchasers tor reasonable
rantal of the real eststs. and shall ba subject to svicticn and ramovel, forcible or otherwise, with or without process of law, and all damages whiCh may
be sustained by any such tenant sa & result thersof being hereby supressly waived.

! 20. Thi Molmr W to teithiuity parform efl tha covenants of thiy lessor or landiord under present and future leases affecting the martgbged
and r da nor

rdal estate, mm to be done, snything which mey diminish or impair thair value, or the rents prowdad tor theren. or
tHe wntarest of the lessor or of the therein o thersundsr.

' 21, That Mortgagor shall furnish 1o Mortgapes within Thirty 30 } davs after the close of esch
fipcel yeer of Mortgagor, such financisl ressilis 38 tThe holdes o1 this morgage may tequire nciuding, but not lmeted 10, &N srnusl strteVENI of the
oparation of the real satate which shall include annus! StAtemants RBMIZING the Income and expentas. Bn itemized rent rol, together with 8 complato
financial statement of Morigegor's sassts end Habilities and Rs profit and loss statement. Such sistament shsil be prapared by certihed pubhc
:jcuumant scceprable 1o Morigsges or st Mortgegee's discrotion be supported by the atfidavit ol Morigagor. Sawt information ahali be gven T

jortgagas at no expanse to Mortgeges.

' 22. That if the indebtednass evidenced by the note specifically referred 1o herenabove s bewng advanced by Mortgagee 10 Mortgagor under the
tdrms and provisions and in sccordance with a loan agreement or construction loen agreement (“agreement™|. the terms and provimons of saw
atirsement are harsby incorporsted by refersnce as part of this mortgage as if fully set out herein, and sny datsult in the pariormance at the proviawons
thereaf, or any contract of sgreemant batwasen Mortgagor snd Mortgages, shail constituts s defauft hereundar antitling Mortpages 10 sxercisa the
rdmedias provided herein, Intluding the right to foraclose this mongage in accordance with the terma hereof. that each FUTURE ADVANCE advanced by

Mortgages to Mﬂfl&ﬁlﬂ* is Deing advanced in 3cCOrdance with sn sgrasmant dated Mar. 10, 2000
nrd s securad by mortgmge.

| 23. That in the svenm this is second and subordinate to any pror morigageis) and in the eveny the r should tad to maks any
payments wiich hecome due on prior morgageis}, or should defsult i any of the other tarma, provisions snd ¢ of said pror mortgageist

cur, then soch defsult urider the prior mortgagels) shall constituts an event of defaul under the terme and provisions of this mortgege. and the
Mo herein may. at ith option, declare the smire indebtadrieseiss) sacured by this morgage immediately dus and payable and f paymant 18 not
e mads, than deciars in dafault and subject to foracicaurs, provided that the Mortgapes harein may. st its option, make, on behal!
c] Mortgagor, sny such paymaents become dus on sald prior mortgageist, or Incur any such sxpanse of obilgationa on behalf of Mortgagor. o
cpnnaction with the ssid prior {x), in order 0 prevent the foveclosura of said prior mortgagedsi, and # such smaunts 30 exponded by the
within Mortgsges on bahaif of 3aid shail beaoma & dabt 10 the Morigeges and shall be sscured by this mortgege snd shafl beer mterest kom

it date of payment st the maximum legal rate of narest from time to time parmitted by Lhe laws of tha State of Alsbemas, and shasll ba at once due
?qhd payable, entitting the Mortgeges t sl of the rights and remedies provided herein, including. at Mortgagee’s cption. tha right to forecloss this
ongage.

. 44. That provided slways thet if pays the indebtednessies) secwed by this morngaga, and seimburses Morigagee, 1ts SUCCERSOS and
apsigng, for any amount it may have et purpuant to the sushorization of this mortgage, inchuding without Wmitation, sums apert  peyToent of
tAxas, ARSANMANS, INBLTANRCS OF Othes ‘and wtarss: thareon, and shali do snd perform all other acts and thinga herein sgresd to be dore, thus
convayance shali be null snd void; otfmewisn it shall: revain in full force and affect.

|

. 28, That any prormisa made by b harein to pary money may be anlorced by a suit at law. and the secunty of this morigage shall not be

waived thereby, and as 10 such dabts the ¢y waives sl rights of exemption under the laws and Conatitution of the Staote of Aisbama and ajgisnes

to pay a3 permitted by law & reasonable attornay's fes for the collaction therac!.
! 26. That no delay or f*“l-l‘l of w to sxescisn any oplion harewn given or raserved shall constitute & warver ol auch apfon of satop

Martgagee from afterwards axerciaing same or anty other optich &t Bny tima, and thas paymant, of contracting 1o pay, by Maorigages of snmythung

uﬂrtguﬁnr has horein agredd tc pay shall not constitute a wmver of datsult of Mortgager »n fading to make gadd paymants and shalt not estng
ortgagee hrom loreciosing this mortigege on account of such failure of Mortgagor

27. That wharever and whanever in this mort it shall be required or permitted that nolice or damand ba given or served Dy any party. such

nbtice or demand shall ba givan or served, and 3 not be deemed to have bean given or sarved uniese in wring and forwarded try reqisiared o
cerbfied mail, return raceipt requested. addreasad ag follows:

To Mongagor: STYLEMAHX HOMEBUILDERS INC

PO BOX 382694

| __BIRMINGHAM, ‘AL 35238

- V- ‘.l'

To Mortgages: Mﬂ N

1
1
-

':
| .
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+ 28. That singuler or phaal wurﬂmwmtnmlmw_lhﬂhnmmd to mhwﬂummn_fﬂuw.m
cavenants and agreements hereln contalnad shall bind the successors snd mdsigre af the Morigegor, mmmmmm
reberved or secured to Mortgages shell inure to the benefit of its sucCessors and sesigne. -

: .Thuuuumn!omlbunyl of | ‘ ﬂ'll.nvmnvﬁinnmhruﬂMGilﬁll;mwwlmtrm-wnﬂmpmwmd-nor prm‘_uouw
conﬁndumﬂmmnbhminvﬂd. Al mmmnlufmeanucmnuinmwnmam.undnr-mnddthmmm
provided by law. - -

N VATNEBS WHEREQOF, the undersigned EM‘ThQﬂI so1 (its} this) {har) (their}) handis! and seslist, an the day and yesr fwst sbove wrthen,

- e (SEAL)
E FSEAL)
E — (SEAL)
st et {SEAL)
: L |
L}iamu
TATE OF ALABAMA, )
i ' : )

COUNTY )

e e — e AR _

I, the undersigned, & Hofuv Public in and for nid County, in said Stats, hersby certty that

rirhnuu nameis) (e} (sref llinﬂl to the 1oregoing convaysnca and who (is} (are) Known 1C Me. ncknowiedged before me ¢n thve day that, baiag Aioimad
diﬂuﬁﬁﬂiﬂhnihw. mmw;mmnunmmﬂvmﬂudwhmmm,

| | |

. Given under my hand and official sea! this the day of

$TATE OF ALABAMA :
| |

|

i JEFFERION COUNTY }

: (, the undersignad, 8 Notary Publia in and for said County, in said Stats, hereby certify that JOE ROBERTS

whose name ss  PRESIDENT o STYLEMARK HOMERUILDERS INC . i #igned 10 the Toregoing

{#unvwlncn and who is known to me, acknowledged beiore me on thia day that, being informed of the contars of the convayance, ha. as such ofhcer
an¢ with full authority. sxacuted the same voluriterily for ord a3 the act of savd corporation.

Given under my hand snd officiel seel this the 10th dsy of + 2000
| | .
| |
z .
j’!hrs instrument preparsd by* TAMMY WILSON -
T | . -t
: . il ®
Colenial Bank e
;1928 18T AVENUE NORTH
'BIRMINGHAM, AL 35201
!
|

' oa@3 s 19908 Pape & of 4 phpee
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