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THIS MORTGAGE ("Security Instrument”) is given on March 31, 2000 . The grantor 1s
JOHN W TAYLOR and KAMI Y TAYLOR, HUSBAND AND WIFE
("Botrower™). This Security Instrument s given to UNION PLANTERS BANK, NATIONAL ASSOCIATION
which is organized and existing under the laws of The United States of America . and whose

address is 215 FORREST STREET, HATTIESBURG, MS 39403

("Lender"). Borrower owes Lender the principal sum of
Ninety Four Thousand Fight Hundred and no/100

Dollars (U.S. $ 94,800.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on April 1, 2025

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with nterest, advanced under paragraph 7 10
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey (o Lender and [Lender's

successors and assigns, with power of sale, the following described property located 1n

Shelby County, Alabama:

SEE EXHIBIT "A" ATTACHED HERETO CONSISTING OF | PAGE(S) AND SIGNED
FOR IDENTIFICATION PURPOSES.

which has the address of 924 WILLOW CREEK PLACE,ALABASTER [Street, City].

Alabama 35007 [Zip Code] ("Property Address”);
ALABAMA-Single Family-FNMA/FHLMC {JNIFORM
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TO HAVE AND TO HOLD this property unto Lender and Lender’s successors and assigns, forever, togqhe:r with; all the -
improvements now or hereafter erected on the property, and all easements, appurtenances, and fixtures now or hereafter a part
of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregping is
referred to in this Security Instriinent as the "Property.”

BORROWER COVENANTS thatyBorrower is lawfully seised of the estate hereby conveyed and has the right to"mortgage,
grant and convey the Property and that the Property is unencumbered, except tor encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree 2s follows:

1. Paysment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnnmpal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note. until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessients which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiurms,
if amy; (e) yearly morigage insurance premiums, if any; and (f} any sums payable by Borrower to Lender, 1n accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These 1tems are called "Escrow Items.”
Lender may, at any time, coilect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 er seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds due on the basis of current data and reasonabie estimates of expenditures of future
Escrow Items or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(inchading Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applicable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shali not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional security for ail sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shali account 10 Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Tterns when due, Lender may so notify Borrower 1n writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shali promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, to arnounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes. assessments, charges, fines and impositions artributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: {a) agrees n
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject t0 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Form 3001 9/90
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5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereaﬁe;;rr;scted; on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other h , icluding
floods or flooding, for which Lender requires ‘nsurance. This insurance shall be maintained in the amounis and for thelperiods
that Lender requires. The insurince carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. If Borrower fails to maintain coverage described above, Lender may,~at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If I ender requires, Borrower shall promptly give to Lender ali receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless-Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or do¢s 0ol answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfetture
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument of Lender’s security interest. Borrower shall aiso be in default 1t
Borrower, during the loan application process, gave materially false or inaccurate information or stat€Inenis to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a
teasehold, Borrower shall comply with all the provisions of the lease. 1f Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees 10 the merger in writing.

7 Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agrecments contained 1n
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever 1s necessary 10 protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in COUTt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ccases {0 be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage Insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as 2 loss reserve in lieu of mortgage insurance. LOSS reserve

Form 3001 9/90
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that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance effect, or to provide a loss reserve, until the requirendent for morigage
neurance ends in accordance with any written agreement between Borrower and Lender or applicable law. |

9. Inspection. Lender or its agtat may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whetber or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the tfair
market value of the Property immmediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due. |

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

" 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrumeni but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

¥
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17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property of any int¢rest in it
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However,*this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. -

I Lender exercises this option, L'ender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Secmny Inﬂmme:nt If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instriument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due unler the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materiais. As used In
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not less than 30 days from the date the notice is given to Borroewer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secired by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidence.
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If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner proviged in’
paragraph 14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
Shelby N County, Alabama, and thereupon shall seil the Property to the highest pidder
at public auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser
Lender’s deed conveying the Propertyy Lender or its designee may purchase the Property at any sale. Borrowef coy¥enants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not Limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to

22. Release. Upon pﬁyment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes alt rights of curtesy and

dower in the Property.

'24. Riders to this Security Instrument. If on¢ or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and suppiement

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicabie box(es)|

_X | Adjustable Rate Rider Condominium Rider 1-4 Family Rider
‘Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider
- I'VA Rider T Y] Other(s) {specify] SPECTAL PROVISION RIDER
Exhibit "A"

BY SIGNING BELOW, Borrower acccpls and agrees tg-tifc terms and covenants ontained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with 1t.

Witnesses: —
o= ?é%@ P (Seal)

L'- m) kYLOR / / -Borrower
YL % ‘ ' -5) A (Seal)
,‘ MI Y TM LOR -Borrower
(Seal) (Seal)
-Borrower -Borrower
STATE OF ALABAMA, SHELBY County ss:
On this 31st day of March . 2000 1,

_a Notary Public in and for said county and in said state, hereby certify that

JOHN W TAYLOR and KAMI Y TAYLOR

_ _ whose narne(s) are signed to the
foregoing conveyance, and who are known to me, acknowledged before me that, being informed of the contents
of the conveyance, the executed the same voluntarily and as their act on the day the same bears date.

Given under my hand and seal of office this March 2000

_ t .
My Commission Expires: (; - /L~ 200/ MLJ wﬂﬂ ey

No blic
This instrument was prepared by KENYA DACE
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ADJUSTABEE RATE RIDER TO SECURITY INSTRUMENT
~(WITH LENDER OPTION TO ADJUST RATE AT FIVE YEAR INTERVALS
| AND LENDER OPTIONS TO CALL)

THIS RIDER is made this 3]st day of March 2000 and is incorporated into and shall be
deemed. to-amend and supplement the Mortgage, Deed of Trust or Secunity Deed (the "Security Instrument”) of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Note (With Lender Option to Adjust Rate Up To Five Times) (the

"Note")to {NION PLANTERS BANK, NATIONAL ASSOCIATION

-

(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:

924 WILLOW CREEK PLACE,ALABASTER,AL 35007
(Property Address)

THE NOTE PROVIDES FOR UP TO FIVE CHANGES IN THE BORROWER'S INTEREST RATE THAT MAY BE
MADE AT THE EXCLUSIVE OPTION OF THE LENDER. THE NOTE LIMITS THE MAXIMUM RATE I MUST
PAY. THE NOTE ALLOWS LENDER TO DEMAND PAYMENT IN FULL AFTER FIVE (5) YEARS AND EVERY

FIVE (5) YEARS THEREAFTER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

1. OPTIONAL INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an interest rate of Eight and Seven / Twentieths

percent ( 8.3500 %)
The Note provides for optional changes in the interest rate and monthly payment as follows:

The Lender may at its exclusive option change my :nterest rate and the resulting amount of my monthly payment on each
Change Date (as defined below). If the Lender elects to exercise any of its options to change my interest rate and monthly
payment on a Change Date, the Lender will give to me the Notice of Change as required by the Note. The Lender will 1n no
event be obligated to exercise any of its options under the Note or 10 change my interest rate and monthly payment or to send
me a notice if no change is made. If the Lender fails to give any Notice of Change for any one of the options, its right and
option to change my interest rate and monthly payment will terminate as 1o that change date only and my payment will remain
the same. unless I have been given an annual statement or other statement which discloses the new rate and I have made at
Jeast one payment after the date of said statement in which event the notice shall be deemed waived and I will pay at the new
rate until the next change date. Failure to exercise an option to change the interest rate and monthly payment at one option
date will not affect the right to change the interest rate and monthly payment at future dates. If Lender elects to change my
interest rate and monthly payment and gives me the Notice of Change, my interest rate and the amount of my monthly
payment for the remainder of the term (or unti! next changed under the optional provisions) of the Note will be determined by
‘he Lender in accordance with the provisions of the Note which follow:

A. Change Date
Beginning in 2005 the interest rate 1 will pay may change on the 1St day of April ,
and on that date every sixty (60) months thereafter at the option of the Lender. Each date on which the rate of interest
could change is called a "Change Date.”

B. The "Index”
If the Lender elects to change my interest rate, then my new rale will be based on an index. The "Index” will be the
Federal National Mortgage Association's required net yield for 30-year fixed rate (Actual/Actual) whole loans subject to
a 60-day mandatory delivery commitment, as made available by the Federal National Mortgage Association. The most
recently available index at the close of business as of the date 45 days before, but not including the Change Date, is

cailed the "Current Index.”

1
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If the Index is no longer available, the Lender will choose a new index that is based upon substantif.lly cnniaarablq .
information. The Lender will give me notice if it chooses another index. -

C. Calculation of Changes I
Before any of the optional Change Dates, the Lender or its agent may calculate my new interest rate by adding- .
Two ~ percentage point(s) (  2.0000 %) (the margin) to the
Current Index. The Lender will then round the result of this addition to the nearest one-cighth of one percentage point
(0.125%). Subject to the limits stated in the Note, this rounded amount will be my new interest rate until the next
- Change Date.

'If'g_ mmtcrmt rate is calculated, the Lender will then determine the amount of the monthly payment that should be

-sufficient to amortize the remaining principal balance over the remaining term. The result of this calculation will be the
new amount of my monthly payment.

D. Limits on Interest Rate Change
The yearly interest rate I am required to pay at any Change Date will not be greater than Fourteen and Seven /

Twentieths percemt ( 14,3500 %),
| which is called the "Maximum Rate.”

E. Effective Date of Change
My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly payment

beginning on the first monthly payment date after the Change Date.

F. Notice of Change
The Lender will give to me a notice of any change in my Inierest rate and the amount of my monthly payment (the
"Notice of Change") at least 25, but no more than 120, calendar days before the due date of the first monthly payment at
the new amount.

2. CALL OPTION
The Borrower hereby grants and agrees and the Lender accepts and retains the option and right to call the loan and require
payment in full of all sums due and owing on this Note, and other sums secured by the Security Instrument securing this Note
on the date of the 60 scheduled payment and every 60® scheduled payment thereafter. The Lender agrees to give me at ieast
90 days prior notice before calling the loan due and payabie. The Lender shall have no obligation to refinance the loan.
Failure to exercise this option at one call date will not affect the Lender’s night to exercise the option at future cail dates.

IN WITNESS WHEREOF, Borrower has executed this Rider to Security Instrument.

WITNESS the hand(s) and seal(s) of the undersigned.

(Seal) WP 7%14_% dim, (Seal)
Borrower KAMI AYLOR Borrower

Seay W (Seal)
Borrower Borrower
MLC 240 ARM 5 RIDER (10/99) Page 2 of 2 AP# TAYLORJ00031362
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SPECIAL PROVISION-RIDER

This Special Provision Reder atmends, supplements and 10 the exlent of any conflict superedes the  Deed of Trust, Montgage or Securny [peed ithe “Secuin
Instrument®} given by the undersigned (herein "Barrower w0 | JNFON PLANTERS BANK, NAT IONAL ASSOCIATION

(Yerzin “Lender™) and covering the property located ar
' &

_,_..__. WEMM? —

- (Property Address)

1h addition o the covenants and agreements made 10 the Security Instrument, Borrower and Lender further cuvenani and agree as folluows

A.

B

Ci

H

Borrower Teprescnts that hefshe is an aduil, mentally Compeicni, arud hay fully legal capacity 0 caccule sl loan dovuments without havisy o obamn the
copsen or approval of any court or person. Horrower represents that hefshe can read English language and has had opparmnpiy (o read all losn docurme s
and 1o discuss the docurneats with persons of his/ier choice including his/her own lawyer. Bormower represenly that heshe is Dot relying on any sakemcit.
FOPREILIEAtions, OT COMMEnts made by or aRributable Lendor of its agenty; andt Borrower agrees thal the terms of the wnten loan document shall not b
madifiod except by written document signed by the party o he houmt. Bortower agrees that the relasonshup hetween e partics a3 W the kan s ail
raneactions arising from or relaed 1o the loan 3 that of debinr and creditor.  Borrower agrees tha neither party wtends this joan naw of o e fatuse
ever be a join venpure or parmerthip.

The Lender may reguire an e3iow gvoount for the payment Of tanes, Nsurance. am other matters  The Lender may not charge Borrmower bor cwtoow
services, unless Lender pays Bormower micrest on the Fumds However, Lender may require Bormower o piy 2 ane-tine Jharge fise g roal ovaus tas
repucling service wsed by Lender mn connecunn with this loan. wiless appheable law provides otherwise Unless 2 whitlen agreement s made of afpia abic
law requires interest t be paid. Lerber shall not he required by pay Bormower any interest r earmings on the Fundy  Barrewer agrecs that all Ty -vw
accounts are for the limiled purpose of pravulsng funds trom which Lender may pay the cimsts of matters reguifest o b paid by Borrower ay part od thw |
Lender shall have s security imerest in all escrow furuds and may apphy the esrow funds to the loan  Lemder shall have no fiduciary duty wilh regand to ann
cscrow account By way of illustration and not by twmtation. the Lender shall have no duly w pay any nem for which funds are csenowed. moJuty -
iquire as (o any hili presented for payment, no duly T coresl any 1ka asseaymenl. and duty o procure any msurance  if Borpswer fans wo fabfldl ans bown
requirement, then Borrower shalt have breached the loan agreement amd shall be w defaull; am! withuul cunng the detault [ender nuy fulfill
requirement and charge Borrower's loan for all costs ank may use any or all of the escrow funds and afl cosw shall be ipuncdsately Juc ared payabls
Rorrower ncluding replacement of any cscrow funds used. 1 Lender elecs v fulfidl a loan requirement. then Lender shall have no duty ool Fo
Borsower's benefit, no dury to shop for product or phce, but o the coatraty may deal with invedf or any afMligted person, may reveive [eey, COTERMIRI..
other compensation, ankd may act 1o Lemler s interest only or for the inikresi of both Bostower and Lender. Bornower agrees that lemier s duefest i [ides
the fult value of the collateral and pm just the amount of the dehl  Any waiver in Lender vl the required e row deposits may he rewokad by Lemder at e
sole discretion upon polce 1o Borrowet

The Lender may cuollect fees for all loan services incloding bul my humsed w recording. COpYLULE. assumptions. modificanons. partal relcases. tax
(ransmission services, any oiher fees of charges pcrmitex) by the Governmenl-spansored agencies, FHA, VA, ENMA, FHLMC. or GNMA. aml any [res
disclosed in Lender's ot Servicer's fee schedule which may change from tume w0 (UM The Secunity Instrument may be carcclod m any mannes perrutied
hy apphcable law and Lender may charge Borrower for all expenses of cammcllation ahd may charge fees relating w the cancellation

b the event of transfer uf pruperties described o the Sceurty [nstrument, whether the orguial Barrower & relcascd from hability, o pvery case. the oo
may charge a transfer fee and sny such sction on the part of the Leader shall not in any manner be consirued 43 relcasing any perms Fron labiliy fon the
payment of the mndebtedness hereby securcsd unfess such release o in writing aid vignesl by Lender. The Borrower unierutmeniy that (he kenng ul thy s
have been granted based uwpon carment market cosdinions and his/her personal financial stlements, as well as other mattets conssdercd rebevam By the
|emder.  Accofdimgly, in addinon o the provisions of the Security lmstrument, borrower agrees that 13 he'she selly, leases, oF comveys e propon.
described 10 the Sccunty Instrument, wiich secures this loan. then the Lemler may acoelerate the enire indebiedness ur 20 Lender's optwn mwy (Gguisc 141 1
change 0 the currenl Interest Rake, of (b) a change in (or removal of) the hmi on the amound of any interest rale change Of thete 15 1 hiut), 2T 1) & Lhaig.
m the lodex amdfor Margin, or (d) charge a wansfer fve, or 1e) such other reasonable modifications i deetiiy i 155 Dest interest, o all or part ol thow s e
comdmon or conditions of Lender’s waiving the option acceherale

Lemwer may af s oplion, exhaust any one or more security inkerests, either concurrently or indepenckenty, wad 10 such order as o may determuwe v
delay by Lemder or Trusiee in exencising any right or remedy under the Security lostrument, or olher secunty IMMErTsds, shall uperaig as 2 walver of any
aliver fight or remedy of preclude the enercise thereaf during the continuance of #0)y default upler the Securny Instruemens of any other se.urdy Lknraty
Lender inay probate or file pronf of ity clairn with sny court without waiving 1s nghts snder this Security Instrument or being deenwd i have chevied 1o
omedy  1F s Secunty lnstrument is subject w 4 pror Secunly Instrument, 1t 15 further understood and agreed by and between the pammiet hefeto that am
delaull of failure of the Borrower herein n comply wih ail the ferms and condiwons of the prior Securmy Instument 15 a defanle wider the temns and
combibotis of 1S Security nstrumernt. Upon such defeult or failure or any other fature or defaull, the lender may dectare the indebtexdnens hercby wwured
ai viwe dur and payable and may fureciose immedtely of may caeroisc any other nghi hersunder. of @kc any ot propet action allowed by law

Without affecting the lability of Borrower or any ather peryon for payment of any indedtedness securcd heretry ut for performance of an)y ohligataei
cantamed herein, and without affecting the nghts of Lender with respect & any person of secunty mot capressly relensed sn wrinng, Lowdce may . a1 ars
tme and from ume te e, and without notice or consent, (1) Release any person lable for payawnt of all or wny part of the wxbchmdness o fur
pertnrmance of any obligation, (2) Make any agreement eaterding the pme ur oiherwise slignng the lerms of payment af all or any part of e uniebiednes
or nkwdifying or waiving sny obligation, or subordinating, mocifying or otherwise dealing with the secunty inkerest; (31 Excroise of refraim from exeraing
of waive any right Lender tmay have; (43 Accept sddmonal yecunty nf any hid; 15) Relense o otherwise deat with 3my propeity, real or perwomal, stcunng
the uxtebiedness, inctuding all or any part of the property heren deseribed

Botrower(s) warrants the title to the real and personal propery cotveyed e The security hierest created, reprosenis e proporty has ayocyy U publn fuiads
ard uulities skt agrees to defend said Gtk gnd hold Lender harmiess from ail costs, expenwes and legal foes reiwting W any hreach uf warmanh .
rsrepresentanen,

Borrower unconditionslly assigns and trensfers Lender 21} the rents and revenues of the property Rorrower authonzes Lender of Lender’s sgeas
coliect dwe rents and revenues and bereby directs ewch cnant of the Property W pay the rents to Lender's agents However, prioe to Lender’s mitie b
Borrower of Borrower's bresch of any covenant of agreement In the Sccurty Instrument, Borrower shall cothect arkl recetve alt reots and revenoes of the
Property as trustee for the benefi of Lender and Borrower  This assignment of remis constitutes and absolute assignment and Ot KO assigiunets o
additianat security oriy. Tf Lender ghves notice of breach w Borrower: (1) all rents recerved by Borrower shali be held by Borrower a3 tustee for benefir o
Lemder unly, m be applied 10 the sums secured by e Scourity [nstrameat, 1) Lender shail be enttled o coliec sl reccive all of the renbs of e propeT

and iy each tenant of the property shall pay all rents due and unpaxt to Lender or Lender's agent upon wriltens demand 10 the terard.  Borrowes reprowe
Ihal borrower has not exeuited any peior assignmed of the renms and has not and witl not performe any acl that would prevemt Lender fromm carmoming b
rights  Lender shall not be required @ emer upon, ke contrad of or maneasn the Property before or after piving motice of tresch 1o Barnwwer  Hower et

Lender of & judicially appoinied receiver Inay do so at any lime there s @ breach  Lender may apply the rents 1n 1y desecration and any appliation of reots
«hail nut cure or waive any default or invalilate any other nght vz remedy of Lender. This assignment of renis of the Property vhatl wrminake when the
Jehl scoured by the Security Instrument is paid in full. Upon Lender's request, Borrower shail asmgn to Lender all leases of the propery and afl sevures
depeoans made in conngstion with leases of the property . U'poa the axsignment, Lender shall have the tight w modify, cxwend of terminate the cAIMIIR heare
and 1o exevuie new leases. in Lender’s sole discreon. As ssad 10 this paragraph. the word “lease” shall mean “suib-lcase ™ 1if tie Sccunt Insmument 1 ona
lensehirid .

The Borrower agrees that if the loan iy for the purpost of rEpairs of Comatruchon and there 18 3 Construcuon Agreement cinerod st hy the Burmawer amd

the Lendet ut:lm#rﬁm: the real properry hereinahove described, then the construction dgréemem 1y hereby mcorporated i thy Seculrily Instrament Tuor Al
purposes and bieach of the constructon agreement shall be a defautt under this Security [natrument.
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Any pant of the insurance proceeds may be applied by the Lender at im option either o the reduction of the idebicdness ar e repalt of the propeery. In
the event of fireclosure of the Security Insteumen or other transfer of title to the Property that extinguishes the indebtedness, all nght. mie amd inereat of
Borrower 1 and o wsurance policies in force shall pass to ibe purchaser | .

The Lender 1s subrogated to all interesss pad in whole or tn part by the proceeds of the foan and e the catent aliowed by Law whaki e cnt.iu:d e Al
warranties, eanresised or implied, il favor of Borrower.

With respect o ali debus secured by this Snug,[it)' Irstrumeni, cach maker amnd crdorser warves all nights of exemphion under the {"opshimatien and-the Liws ol
the siate where the propenty 18 located. -

Borrower shali not seek, agree 10 or make a change in the use of the property «r yoning classificatm. uniess | erner has agreed in wriing e the Jheopr
Borrower shall comply with all applicable laws, ordinances, regulanons and requirements af any governmental fxly hnveng jureddicteen aver the propestT.

Lender may in ks sole discretion, from time o tfime, provide Borrower sistements and accounings of manactions and charges relatiig o the faan Tiugse
statements and sccountings may describe the application of payments w principal, interest and escrow, amd dischmie foes chargel ars! ovcrow LIamac e
Thess statembnts and accountings may slso reconcile beginmmg and ending prinCipal and escrow [alances. reftect the current inerest are, and dckwe the
calcuiadon of any adjustable intercst rate changes. The Horrower agrees Lo read the statemenis and sceonniings and Immeduaeely ety Lender o ars
discrepancies 01 of any calculation which Borrowsr believes w be incorrece. 1o s agroed that the Borrower shall have one vedr from the date of the
siatement and sCCOUNERG andfor interest rate adjustment within which o noufy the Lepder ot any ermors ar dinagroements with any Jdata Jivilomed e ludazgy
hut mot limitéd to principal dalance, interest rate, rematming term. escrw unsacnons, apphicznon of pasmens. foos am! late Charges

Unless the Lender is notified of any dispure within one year trom date of the saement and accounting or the adwstabie iderest rate ~adcuballo s "hee
Borrower agrees that all of his/her nghix for any and all correcnons, ncluding interest rate caleulatons. shall be forever harred and wareod

The Harrower further acknowledges that the amount of the monthly payments as unginaily determined ot from time to tme modified may oot fully amests
the loan principal and interest and borrower agrees m pay at maturity of the Toan nny vnpasd principal balance that may remain plus imtergst ot e e
applicahie rate until the principal is fully paid.

All notices must be in wrang. Unless applicable law fequires s different method of giving notice, any police That must b given b Bortower s s 5u
Security tnstrument will be given by delivering it or mailing it by first chass maul addressed to Bortower a1 the property address or at a Jifferent addeess -
Borrower has given the Lender a notice of different addresw.  Any notce that must given to the Lender under this Secunsty Instrument will be given .
maitng if by first cluss mail 0 the Lender at the sdhirens stated 0 the Note or al a different address f Borrower has heen givetr e of that (hiflepsr

addresa.

For purposes of perfecting and enforcing the security wterest, this Security Instrument shall e govermned by the lswn of 1he stalc wheee the propers ©
located. For sll other purposes, this Security Instrument and all acuons ansing from or related  this joan shall be governed by the federul fawy an
regulations applicable w Lender and the laws of the stiie i which the Lender 15 domicited © the extent those s laws do not conflict with appinabi
federal law. Except as w0 foreclosure and possesaory actions. all kegal achions mvolving this security mstrument and/of the toan scvured therrty shali b
hrought and meintained only In a court of competent ursdicoon in the state of Lender’s domicike or in a federal coun i 3 At where e properns.
located  [f, after the date hereof, enactment or expirauon of applcable laws have the cltect either of renderng the prosminy of the Note, the Sevunr
Enstrument or the Adjustable Raie Rider unenforceable according to their terma, or all or any part of the sums sevured herehy uncotlectibie. as ofherahe
arovided 1n the Security Inatrument and the Adjustabie Rase Rxder, or of dunmishing the value of Lender's sceurity, then Lender. st Lender’s oprmon. s
declare all sums secured by the Security Instruwment o be immedsalely due and payable  In such event. Bamower shall nnt have the right ar reimiai It .
law. which appliex to this loar apd which seis maxirmum Joan charges. iv finally interpreted so that the mterew or uther loan charpes collected or b I
collected 10 coanection with this loan exceed the permitted himirs, then (71 any such loan charge shall be reduced by the smoun ecessany o reduce the
charge to the permitied limit; 2nd (1) any sums already collectad from Borrower which exceeded permuited limits will be refumeded ke the Borrower  fhr
Lender may choose 1o make this refund by reducing the princtpal Borrower owes under Borrower’s Noie of by making 8 direct pavment 10 Boerrnwer 01
refursd reduces principal, the reductions will e treated as a partiel prepavment and shall not postpone or reduce any insmallments

Any Controversy or ¢laim arising out of or relaling to this document uof any ITANSACIRONG, CVERDL OF contracls 10 any was relating Gooor armeng bem ks
ducument, shall be serded by arbitration, in accordance with the Commercial Arbitration Rules of the Amencun Arbitranon Asccianon TAAA . amd
judgment upen the award rendered by the srbitraior may be 2atered in any Court hsving jurisdichon thereaf [f 5 separete Alernative Bropue Besedutae
Agreement aralfor Arbiraton Agreement now or hereaficr caiaty between any of the parties @ thas Josument. then all partiea zgtee Lo b Busgtiet by thc
coparate Alwernative Dispute Resolution Apgresment nr Arhitranon Agreement which shxll moually sepersede ths arheraten prosvgson 1 the separas
asgreement 13 determined for any reason to be iavalikd or uncnforceable, then this arbiralion prevision may be enforred by ny many

The covenants arx agheements herein contmned shall bind, and the henefits and advanages shall imure . the apective hony, excvutnrs . adminsirat. -
sugcessors and/or assigns of the parties hergio,  However, i the event the Note and Secunty Instrument referred o hafein are astigned Fedrrsl Natwnal
Mortgage Associntion (FNMA) or Federal Home Loar Monigage Comporauon (FHLMC), then FNMA or FHLMC shall have the opbon of entarang
waving ati or part of thin Specis] Provition Rider as to their acts and omessiona: provaded Rowever any servicer ne subservicer shall have the nght e
enforce this Special Provision Rider as © i acty and omissions I this Special Provision Rader 1 reassigned by FNMA or FMLMO o2y othet insevtor,
then this Specual Provision Rider shall be reinsmted 1 full foroe amt effect without regard 10 any waivers by FNMA or FHLMOC  Wheresor used e
vingular number shill include the plural, the piura! the singuisr, and the use of amy gender shall be applicable oy all gemden

WITNESS the hand(s) and seal(s) of the undersigned, as of - March 31, 2000
{Dale)

{Seal) ‘

- fm mmpem s e+ e e e

Borrower

Borrowet

iSenl ‘ YT IE

i NN LAES L e W = = = A o —————— - P melmm B R TR e e e———

Borrewer Blirr -t
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x Exhibit A

-
Lot 21 according to the Survey of Willow Creek Phase Two as recorded in Map Book 9, Page
102, Shelby County, Alabama Records.



