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Ploase Retumn to;

COLONIAL BANK
Post Office Box 5627 440083
Montgomery, Alabama 36103-5627

RENEWAL, EXTENSION AND MODIFICATION
AGREEMENT

(I Year Treasury Index - Rate (Caps)

This Agreement is made aad entered Into 1o Be oftective the 1780 day ot MARCE 204
hy and bctween
COLONIAL BAKK (hercinatter

referred to us “Note Holder” ) and
JAMES W. GORE, A MARRIED PERSOHN

(hereinatter reterred to as "Botrower™ whether one o1 muore), sud Borrower heing fegatly obligated to pas
the heresnatter described Promivsory Note

A On SEPTEMBER 21, 1949
JAMES W. GORE., A MARRIED PERSON JOINED HEREIN BY HIS SFUOUSE THERY . GURE

enccuted that vne vertiin Promussory Note {1the "Note ") payable to the order of

COLUNTAL BANK

in the original principal sum of 3 300,000.00 - Payment of Note s secured by amony
other instruments. & Deed of Trust/Moreage/Sevunty Deed ("Secunty {instrument™ 1 of even date therewith
duly recorded an

INST @ 1993 4046/ ool
SHELBY County, ALABAMA ., which nsirument encumber~ and
creates Hens against the following described property ¢ the "Property ™) located at

4928 HIGH COURT CIRCLE, BIRMINGHAM, ALABAMA 3524/

R E
LOT 5. ACCORDING TO THE SURWEY OF GREYSTONE . 4TH SECTGR. PHASL 11, AT ARCDRLEE
IN MAP BOOK 272. PAGE 27 IN THE PROBATE OFFICE O SHELBY COUNFY, ALARAMA.
Bt ING SITUATED IN SHELBY COUNHTY . Al ARAMA
MIHLRAL AHD MIHING RIGHTS EXPECTLO
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B. Note Holder and Borrower have determined it would be mutually advantageous anw desirable
repew. oxtend and modify the terms of the Loan s set forth tn this Agreement.

Now, therefore, in consideration of the mutual agreements contaned hercin, Borrower wxi Note Holder
hereby agree as follows (notwithstanding anything lo the contrary coptained 10 the Loan nstruments):

1. Thufm'ninsrmiulsmmmdmmhmdmmrpomudhemmhy reference.

2. Thlmmdminnnmuwmm}mmﬁngmﬁhlllhcuu.iuruhcreh}
renewed, extended and modified as follows:

(1) it is expressly agreed that as of the offective date of this Agreement, the unpad
principal balance of the Loan is § 254,000.00

(1i) Interest will be charged on unpaid peincipal until the full amoent of principal hax
been puic. Interest will sccrue at a yearly rate of 7.7500 %. The intorest rate mny
change in accordances with the provisions set forth beiow. The interest raic roquirod by this
Sactim(ii]mdSmﬁm{w)huwfismemauwhichinmwillmnnhxhbcfmmd
afler anny defastht described herein or in the Loan [nstraments.

(i) (%) memMﬁﬂhMmm.mm}'
paymonts will be mede on the 17%h  day of each month beginnmg on
APRIL 17. 2000 . The payments will be made every month undl «ll
ﬂ#Wlﬁ!Mﬂdlﬂ]ﬂMdﬂwdﬁcﬁmhmnmmnmyhc
owed under e Note have boen paid in full. The moathly payments will be spplied
10 nterost before principel. If, on MARCH 17, 2030 . any amuunis are
atill owed under the Note, those amounts will be paxd in fuli oo that date. which 1
colled the "Matutity Date”. Monthly payments will be made at
pogst Office Box 5650 _
montgomery, Alabama 36103-5650 or at & defferent place 1t

required by the Note Holder.

Bach of the imtal monthly payments will be made in the umount of

(b)
Us. $1.791.03 . Th uni
may change.

JARMMODI (03/98) Page 2 of 7 mu-iﬁ

s



(iv)

JARMMOD] (03/98)

iy

430083

) Wﬁmmwmwmmwpﬂwo{
the Los il s thi interet rale Siet inast be prid. The Now Holder will determine
the mew fhtecont rate and the chasged amount of the monthly payment in accordance
with Section (iv) bereof.

(a) The intervet rate that will be paid may change on the  17th
day of MARCH 2003 , and on that day every 1<
months thereafter. Each date on which the interest rate could change i called «

*Change Date.”

(b) qumin:wﬂhhﬁmmmu,thnmm:milhubnadmm
Index. The ‘Index” is the weekly svarage yield on United States Treasury securities
uﬁwmimlmityuﬂym.undnlﬂilﬁhbythm Reserve
Board. ‘The moet rocent Index figure availablo as of the date 45 days beforv the
Change Date is calied the *Current index®. If the index ix no longer availshle, the
Note Holder will choose & new index that is based upon comparable tniormation
The Note Holder will give Borrower notice of this choice.

{c) Before each Change Date, the Note Holder wiil calculmbe the new inlerest
mb}fm THO AND SE“EN‘EIGHTHS - perconlage Pm,nﬂu.]
( 2.8750 %) to the Current Index. The Note Holder will then round the
reanlt of this addition to dhe seerest one-sighth of one perceatage point (0.123%).
Suﬁﬁwh&ﬂlmdhmﬁv)(d)hm.ﬂlinmundndnmmlmilbcttw
pew interost rute uotil te next Change Dute. The Nots Holder will then dotermine
mwdm“ﬂywm“ﬁhmﬁﬁﬂhupﬂmw
WMWHWWmuﬂanhhﬂmh
Maturity Date ut the new interest rate in substantially equal payments. The resuit
of this caicatlstion will be the new amount of the monthly payments

(d) The inlerest mse cannot increase uor decruase by meore  than
TWO ~=vevremmr---- percentage points { 2.0000 %) at the hirst adjustment
or more than TWQ - ------------~ percentage points { 2.0000 =) per
mmﬁuﬂmm.mmwmwﬂlwﬂhegmmm
13.7500 % per annum, which is called the “Maximuum Rate™.

(o) The new micrest rute will become effectve on the Change Date. Borrower
will pay the amoumt of the new monthly psyment beginming oo the finst monthly
wmﬂthnmnseDmmﬁlthemmnf&wmﬂhl}'pq pnt changes

agein. 4
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[ Noto' Holder will doliver or mail &0 Borrower a notice of sny changos
in s intisast tate and the sssound of the monthly payment before the offective date
ofuyuhmp Ths notico will inclede information required hy law to be given to
Borrower and also the ttle md tslephone number of a person who will answer sny

quosiions Barrower may have rogarding the notice.

Uniform Covenant 17 of the Security Instrument is descnbed as follows:

Transfer of the Property or a Beneficial Interest in Borrower. 11 all or
say part of the Property or sny intevest in it is sold or transferred {or if a beneficial
interest im Borrower is sold or transferved and Borrower is not a natural person)
without Leadec's prior writtan consent, Lander may, at it option, require
immediate paymoet in full of all sums secured by this Secunty lnstrument.
However, this option shall not be exarcined by Lender if exercise iz prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: () Botrower causes to be submiited W Londer information roqured
by Lesder to cvaluate the intendied transferec as if a new loan were bewng made to
the transferve; and (b) Lender reasonably determunes that Lender's secunty will not
be impaired by the loan sssumption and that the risk of a breach of any covenant or
agroement in this Sxcunity Ingtrument is acceptable 10 Lender.

To the extent permitied by applicable law, Landar may charge a reasonabie
foe s & condition to Lendar’'s coovent (0 the loan assumption. Leader also may
muhm“mﬁpummmﬂmhmmuhkmm

ﬂ”hmhwlﬂmﬂwm&m
Hmﬂhhmm Sorrower will contitsue % be obliguted under
the Nota aad this Security Instrement unloss Lender ruleases Borrower in wnting.

If Lender exércizes the option 10 require immediate payment o full. Lender
ghall give Borrower notice of acceleration. The notice shall provide a peniod of not
lose then 30 days from the date the notice is deliversd or mmied wathun which
Borrower must pay all suma secured by this Securnity Instrument. |f Borrower falx
to pay these sums prior to the expirstion of this penod, Lender may invoke any
remedics permiited by this Security Instrument without further potice or demand on
Borrower.
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e of the Licka Inelemusits s reodifisd barsby, includisg without limstations,
Borrower's covenapts and agreomomis 10 make ail paymwnis of taxes, inmeyence
premiuns, RESSCESTMMLS, CRCIOW iteons, impounds, and all other payments thal
Borrower is obligased to make under the Losn Instruments.

3. Eacwpl a8 sxpresely provided hersin, the Losn and ail instrumente svideticing #ame shall
romuin Wbchanged snd unimpaired. Ry entermy mio this Agreemenl, the partioe heretc have no
intention whatsosver 10 extinguish or dischargs the mdobiodness of liene evidenced by the Loan
Instruments or 10 effect any novation rather, the partios hereto intend mersly to renew, exterd and
modify the obligations of Borrower contained in the Loan instruments and carry forward all hens
wocuring the Losn (which are ackmowledged by Borrower to be vahid and submisting, & expressly

provided 10 this Agresment).

4 The provisions of this AW ghall bind and inure to the benefit of the hewrs. personal
representatives, SUCCESEOS und assina of the parties bercto.

5. A breach or other default of any of the terms of this Agreement by Borrower shali constitute
a breach or default under the Mote und Security Instrumeat, and Note Holder shall thereupon have the
fight to seek all remedies available 1o it under the aforesaid Loan Instruments.

6. BumwurmtumdnwﬂmtheﬂghnmdmmmuﬁmHuld:rundmthm
Agreement are curmilative of, are not in lieu of but are in addition to, and thewr exercise ur the falure
to oxercise them shall not conatituie » waiver of, any other nghts mwd romedies which Note Holder
shall have under e Note or the Security Instrument.

7. it ia agreed that tinee and the umimpsired security of Note Holder are of the esscace of thi»
sgroemant.
8. memwmmm;wmnmqumnm@

Borrawer xnd Nots Holder relating to the above described subject matter and may not be contradicted
by evidonce of prior, contemporantous or siubsequent oral agreements of the parties hereto. Bosrower
fuﬂhﬂuﬂvm-ndlwthlﬂmmmnﬂmwﬂﬂmurﬂqmmmmmmmmhcmﬂ
relating to the above described subject matter.

9. As used heroin “Note Hofter” shall mean the undersigned Note Holder or any huture hulder,
whether one or more, of the Note.

s o
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NOTE AND RIDER AVTACHED HERETO AS EXHIBITS ONLY.

SEE ADUUSTABLE RATE

In Witheas whoreof, this has been sxecuted the dste of the acknowledgements but to bhe

effactive as of MARCH 17, 2000

NOTE HOLDER:
COLONIAL BANK

By:
Name: —
Title: _
BORROWER(S):
{Seal)
CHERYL GORE Bowrmower
e s (Seal) EUU— b |
~Borrorwes Borrower
JARMMOD3 (03/98) Puge & ot 7
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damor— okaman
cmnr A\, - T

Betore me M_&Iﬂ&‘ on this day peronally uppoared

JAHES W. GORE and -CitiiNdrghh-

known to me (or proved to me on the outh ot — N
or through . )
to he the panian(s) whoee name(s) 3re subscribed 1o the foregoing instrument and acknowledgod to
me that they sxecuted the same for the purposes and consideration therein expressad.

Given under my hand and seal of office this day of MARCH
2000 . ; ng
(Seal) . Notary Public
STATE OF
County of
Before me e - ot this dey personally appesred
- . uf

COLONIAL BANK
known to me (or proved to me on the osth of N

or through - | )
o be the persom(s) whowe name(s) .- subscribed to the foregoing instrument and scknowledged to
me that executnd the mame for the purposes and consideration therein expressed and in the
capucity therein stated.,

Gwven undor my hasd and seal of oftice thix day of MARCH
2000
(Seal) Motmey Publiv

Prepared By: Schwartz & Aspociates. 121 South Tennessee Street, McKinney, TX 75009 (9727 562-190¢.
JARMMOD2 (03/9R) Page 7 of 7 Iniradn

STATE OF ALABAMA
COUNTY OF SHELBY

Refore ma Cheryl Gore on this day personally appeared known to
me to be the person whose name subscribed to the foregoing
instrument and acknowledged to me that she executed the same
for the purposes and consideration therein expressed.

Given under my hand and seal of office this 22nd day of

Marchn2000. |

Notary pPublic
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day of MARCH ,
. The date on which oy 101
ustable interest rale could

change 10

and the adjustable intoroet

«Change Date.”
MULTISTATE HWMJHTM RATE RIDER
Fennis Mae Unitosm e trument
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an adjustabic qnterest Tale on the

rate 1 will pay may

nal fixed interest raic changes
chango. 5 called a
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{B) The Index

Boginning With the first Change Date, my adjustable intercst ale will be hased on an lndex. The
"ladex” i# the weekly averago yield on Unitad States Trousury securibes adjusted (o u constant maturity ot
| yoar, #i mude available by the Federal Reserve Board. The mast recent Index hgure available as of the
date 45 days before each Change Date 18 called the "Current Index.”

If the Index is no longer uvailable. ihe Note Holder will choose a new [ndex that 1~ hased upon
compurable information. The Note Holder wikl give me potice of this chone.

(C) Caleulation of Changes

Hetore each Change Date, the Note Holder will calvulate my new interest raic by adding
TWO AND SEVEN-ELIGHTHS -------w-oorommrmmommnminimne 0 prrventage pomids)
{ 2.8750 % to the Currem tndex. The Note Holder will then round the result of ths
sddition 1o the nearest one-eighth of une perventage point {0, 125%). Subjoct ti the limats stuted tn Sex L
D) below. this rounded umount will be my nuw intetest rile uniil the next Change Date

The Note Holder will then determine the smount of the manthly payment that would he sutticient t
repay the unpaid principal that | am expected to owe ut the Change Date in tull on the Maturity Daute st 1117
new inferest rate 1n substantally gqual puyments. The resuft of tos caicutution will he the new afnount of
my monthly paymeat.

(D) Limits on Interest Rute Changes

The interest rate | am requited to pay ol the fiest Change Date will not begprealer than

9.7500 % or lass than ¢ 7600 %. Thereatter, my wdjustubie intets !
rate  will never  be snereased  or  decreased  onooany sngle  Change  Dute hy more  lhan
TWQ -------- percentage pommts (¢ 0000 %) from the rate of mnterest | have been padany
for the preceding 13 months. My interest rute will never be greater than 13.7500 %

(E) Effective Date of Changes

My ncw interest Tate will become stfective on each Change Date. 1 will pay the zmount of m) Rew
monthly payment beginning on the fipst monthly payment date after the Chunge Dute until the amount of
iny monthly payment changos uguin.

(K} Nutice of Chunges

The Notc Holder will dehver of munl i me a potive of the chango momy iallal Bved mtevess Taec G
iwn ;uj;uymhlc interest rate and ot any chanpes 1o my adjustable interest rale belore the eltective date of any
change. The police will include the amount of my monthly payment. any information required by law o be
piven me and also the telephone number of @ person whi will answer any Juestion i may have regarding

the notwe.

ii'fi_.l"' .
ML LR ﬁ v
8
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If Londer oxercises this option, Lender shall give Borrowes notice of acceloration. The
notice Mipfovidalpuiodofnnt;lmﬂnmdnynﬁum:hemlhemuuisihlwe:ml o1
oailed within which Borrower must pay all sums secured by this Secunty nstrument. ¥

Borrower fails to puy thess sume prior Lo the expirstion of this penod. Lender may mnvoke any
remedies permitted by this Security hastrument withoul further potice or demand on Borrower

3. WHEN BORROWER’S [INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl

TMﬂMWHHWMhMﬂH. It ail or any part ul the
Property or any intarost in it i sold of transferred (or if & beneficial interest 10 Borrower 15 sold
or transferred and Borrower is nol a natarsl person) without Lender’s pricr wrnitten consent.
Lender may, at its opton, rﬂlﬁmimﬁﬁﬂmmtinfnlinfdlmmmdh}' tus Secuniy
instrument. However, this option chall not be exarcised by Lender if exorcinc I8 prohibited by
federal law as of the date of this Securnty Instrament. Lender also shall not exorcise this option
if- (a) Borrower causes to be submiited to Lender information repuirod by Lender to evalusic the
hmﬁdmfmnif:mlmmhﬂngmldnmmmfm; and () Lender
reasonably delermines that Lender's security will not be impaired by the loan astumption and

L

that the risk of a breach of any covenant O agreemont in this Security instrument 1% acceptable to

&Ry, 043u (3708) Page 3 of 4 Form 3182 5@/
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A2
2% To e exmet paonifid by spplicsble ww, Leader mxy charge s romsomablo foo as »
1 eodilios 1 Lendes’s consied to the lomn sssemption. Leader also may require the transferce to

%iges s sesnmption agrcemiont that is accepeble to Lender and that obligatos the transferce to
tﬂplﬂiﬂl]muﬁmllﬂllﬁﬁuunutmﬂnhuﬂnlﬁﬂiuﬂimtﬁnSumﬁw Instrument.
Borrower will continue ko be obligsted under the Noto and this Secunty Instrument unless
Lender releases Borrower in wniting.

If Lender exercipes the option to require immediate payment mn full, Lender shall give
Borrower potice of accelerstion. The notice shall provide a period of not leas than 30 dayx from
the date the notice i3 delivered or maiiod within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails {0 pay these sums pnior to the expiration of this
pﬂﬁﬂ,Ludﬂinwimum=uwruuﬂhlpuMMHIMrthﬁmnwlmmmmauumhmmmmhn

notice or demand on Borrower.

BY SIGNING BELOW, Borrower socopis and agroos fo the terms and covenants contuned m this
Fixed/Adjustable Rate Rider.

(Seal) ji(ij&AJHﬁergtl**Lﬁ-——- (Seal)

£S W./GORE -Borpowar CHERYL GORE -Bornreyr
N (Seal) (Senl)

Bogrower BorTow ar

- (Seat) (Seal)

- Boerowor - Burrow ot

(Seal) (Seal)

-Boerower -Bnrower

Please Reotumn to:

COLONIAL BANK

Post Office Box 5627
Montgomery, Alabama 36103-5627

@R, 0430 19708
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STATE OF ALABAMA
COUNTY OF SHELBY

hefore me Cheryl Gore on this day personally appeared known to me

to be the

person whose name subscribed to the foregoing instrument

and acknowledged to me that she executed the same for the purposes
and consideration therein expressed.

Givez under my handLand seal of office this 22nd day of March 2000.

Notary Public

Inst & 200—1 1668
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