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MORTGAGE

THIS MORTGAGE IS DATED MARCHM 1, 2000, between THOMAS L KREUSER and NANCY B KREUSER. HUSBAND
AND WIEE, whosa addrees is 208 LITTLE FAWN CIR, ALABASTER. AL 38007 {(refeorred to balow as “CGrantor™ ),
and AmSouth Bank, whose address is 801 Lakeshore Parkway, Birmingham, AL 35209 (referred to beélow us
“LenderT).

GRANY OF MORTAAGE. For velusble conelderadion, Drantes maMgages. Jrams. parghing. sella and comveys W Lanxier el of (irmriior a gt
viim. and intarest in and 10 the following described redl propecty. together with Al axigling or subsequanty aracted Of athixed bDoskhiow)s
impravaments and tixtures: sil sssemerts. rights of woy. end sppurtenances: Ml watet, water righs, watarcoursas snd gitch ngme Gnchadng
atock I utliviss with ditoh or irmigetion righta): and sil other righta. royalties. and protits relating 1o the radl proparty, Bnolubing wIThoi bmetaTe.n
all minerals, oll, gas. geotharmai and similsr matters. locsted In SHELBY County, Stata of Alasbama {the "Resl Propary }:

LOT 6 APACHE RIDGE SECTORS 2 AND 3 AS RECORDED IN MAP BOOK 16 PAGE 60 IN THE PROBATE
OFFICE OF SHELBY COUNTY ALABAMA
The Real Property or its address is commonly known as 208 LITTLE FAWN CIR, ALABASTER, AL 35007

Grantor presontly sssigne to Lender sil ot Grantor's nght, utle. and interent in &and 10 all laases of the Property and all fents from the Progme:y
In addition, Granter grants to Lender & Uniform Commercial Code sacurily intareal in tha Peraonal Proparty and Rents.

DEEINITIONS. The following words ahall have the tollowing meanings when used in this Mortgage. Tarra not athetrwrse detined o this
Mortgags shali have the mesanings attributed to such terms in the Unitorm Commercial Code. Ak reterences o dollar amaunts 4hall Head
amounts in lawiul money of the United States of Amenca.

Borrower. The ward "Borrowesr”™ meand aach Bnc every parson or entty signing the Nota, inchehing wihout Imadahon THO&AAS
KREUSER.

Existing indebtacness. The words “Exjating indebtednass™ meen the indabtedness describad below in [ha Existing Indebtadnats sacncn of
this Morigage.

Gramter. The word “Grantor” means any and all peraons and entities exacuting this Mortgage, inchuding without limitation all Gract.x
named above. The Grantor Is the moitgegor under this Morgage. Any Grentor whao signe this Mortgaga. but doss Nat sign he Naote
aigning this Martgege only to grant and cohvey that Grantor's interesl in the Ram! Property and (0 grant 8 security interest m Grantod v
intareat in tha Rents and Persoosl Property to Lender and is not parsonsily liable under tha Note sxcapt as ctherwike oravikiad by conracl

or law,

Guaranter. Tha word "Guarantor” means and includes without limitation sach and all of the guarantors. suretias. anad accommuanter
parties In connaction with tha Indebitadness.

Improvements.  The word "Improvemants” means and nciudes without Umitation oif wanng and huture mgrovements,  bapsalngs
structures, mobile homes atfixed oh the Rest Proporty, tacilitias, sdditions, repiacements and other construction on the Real Property

Indebtednass. The word "indebtedness” means all pnncipei and interast payable undes the Mota and sny Bmounts sxpenced of AOVAIM B0
by Landar to discharge obligations of Grantor OF axpenses incurred by Lender to enforce obligations of Graniy under 1hus Martonogs
togather with interest on such AMounts as provided in thug Mortgage. and sny and all othar present of future, dusc! ar contmgem Latirtee
of indobledness of sny person who signs the Nete 1 the Lender ol any natwe whatascover, whather clssmhad s ascurad oF unsac.ren
uxcept that the word "indebiledneas”™ shail not inciude any aebt subiect to the disciosiurs raquiremants of the Federal Truth In-Lendeng A0t
it. a1 the tme such debt is incurred, any legally required disclosure of the lien atforded haraby with respact to such debit shall nat hews e

made.
Lender The word "Lender” maana AmSouth Banb, 1ts successors and assigns. Tha Lander is the Morgsges under TNia Morgags

Mortgage. The word "Morigage™ means this Mortgage between Grantor and Lender, and includes without limitation s sssgnments ard
socurity interast provisions ralating 1o the Personal Property arxi Rents.

Note. Ths word "Note” meens the promissory note or cradit agrsement datad March 1. 2000, in the original principsl amount of

$22,280.82 trom Sorrower to Lander, together with all ranewals of, axtensions of. moditicstions of. rafinancings of. consalmiatmne of
and substitutiona for the promissory note of sgreement  The maturity date of this Mortgege ie March g, 2010

Personal Property. Tha words "Personal Property” mean sit sguipment. fixtures, and other articles o! parsonal proparty now 'oF hares'tar
owned by Orantor, and now or hersafter ptitached or atfixed to the Real Property: togethes with sl sccessions. parts, and pdditione 13 all
rapiacemants of, and sll substitutions for, any of such property; and togethar with all procesds (including without Emitation ail mewrer ©
procesds snd refurcia of premiums) from any sate or other disposiion of the Proparty.

Property. The word "Proparty” means collectively the Real Proparty and the Personal Property.
Aesl Property. Tha words “Redl Froperty” mean the property, iniarests and rights described sbove s the “Grant of Mortgage” aechon

Related Docwvnems. The words *“Ralated Documents® mesn and inchuds withoul limrtetion all promssory notes, credl agreomwnts ioan
agresmants, snvironmantsl agreements, guaranties. security agresments, mortgagsa, dosds of trust, sl ol other ingtruments. sgrea-nents
and documants. whather now or hareattar axisting. exacutsd in connaction with the Indebiadness.

Asnts. Tha word "Renta” means ail presant and futlire rants, ravenueas, mmcoma, I5L0E, roysitias, protits. and othar Denehts dernvaec fro
the Proparty,

THIE MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY WNTEREST IN THE RENTS AND PERBOMAL PROPERTY 15
QIVEN TO SECURE [1} PAYMENT OF THE INDEBTEDNESS AND (2) PERFOAMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS

MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE IS GIVEN ANL ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WANERE. Qrantor walves all rights or defenses ariging by reason of any “one action” or “snti-geficiency” law_ or any othk: ar
which may prevent Lender from bringing any action agsina! Grantor, inchuding a claim tor deficiency (0 the axtent Lendar i otherwisa shirisd o
a claim lor deficiency. bafore or sfter Lender's commancement or completon of sny {oracionure aclion, orther padiciaity or by erarctn < 0 oA

power of aale,

GRANTOR'S AEPHESENTATIONS AND WARRANTIES. Grantor warrants that! (8] this Morigage 16 axpruted at BOMOwar 8 reques! ard i A
me raqusst o! Lender: (b} Grantor hes the full power, right, and authority to anter into thit Morigage Bnd 10 hypothacate the Proparry o0t
provisions of this M:nr'tg&pi do not confict with, or resubt in a defeult under apy sgreament ur other instrumant endmg LHoN Grentcs angd 11y N
casull i @ violation of gny law, reguistion. court dacres or order applicabie to Grantor: (d) Grantar has sstablished adequsts means ol otlaray
from Borrower on 8 continuing basla infordhstion about Borrower's tinancial conditon: snd (el Lendar haa made ng raprssantation tn Grastor

ahout Borrowar {inchuding without Emitation the creditwerthinags ot Borrower).
PAYMENT AND PERFORMANCE. Except as atherwise prowvided in thie Morigaga, Borrowar shall npay to Landar 8l indeDledneta seturml by ihun



the Mers from the Property.

Duty 1% Mabwnin. Grm#ﬂmdnulnm&mmmmm-mmpmmm oll repaws. replecarnenis. and
_ OWINMENENDS NECSSSTY 10 Preserve 15 vahue.
Hekirdois Substencss. The terme “hazerdous wasta,” “haisrdous swbetence,” *dispotal.” “ralessa.” sng “threstenad releass.’ sn used .o
ﬁlw.lhllhmhlmmummnlnﬂ-wmmwmw,Cmmﬂ.-dtub-htvl:t
of Y880, se smended. 42 U.8.C. Sachion S001, st s, ("CERCLA"), the Superfund Amendments and Rsauthonzation Act of 1986 Pub |
No. B0-485 "SARA"}, the Hazdrdous Mutiriske Teamaportation AcCt. 48 U.5.C. Sevtion 1801, ot seq.. the Resnurce Consarvanon an
Revovery Act. 42 U.5.C. Section 8801, ot #0q., or Other spplicable state or Fadersl laws, rules, of reguistions adopted pursusnt 1o sny of
the foregoing.  The terms "hazardous weaste® and *hazerdous subetsnce” shail siso mciude. without rntation. petrolium and Det7omurm
WwwhmMi-'ﬂML Grantor represents and warenta to Lencer wat: (el Durng the penod of Gramof &
m&mm,mmmmm.m.m.nmm.mm.m,Mmm-ﬂmur
mmwmwmwmwumm.Murmmm; b} Grantoe has PO knowiedge of. of resson 1o
belleove thet thers has been, 00Dt o eviously disnlosed to and schnowledged by Lender i wniting. 1l any uld. g AT I
menufactum, Etorege. treatment, disposal, m.#mmmlﬂrmm waile of subetance on, under. BbOUT Of TTOMm 1Te
Prmbvwnrbrnwmntwufhww M) any actusl Of thweatenad ltigaticn or clawms ol any knd by any parann
relating 0 such matters: snd mﬁm-mmmwwwLuﬂumwﬁm, i neither Grantod nor any
jenant, conractor, agent of other suthosized user of the Propecty shell use, genersts, Manufacture, 1078, TrEaL, dispose of of relBase 40y
mwmmmmm*m.Mm'Mmhmw m}mlmhlcﬂﬁwihﬂuwmudmcmmwwh-u
appiloable feders!, state. and esl laws, reduistions and ordinencss, including without hnitation thoss laws, reguistions, snd ofdenances
described asbove. GIMMLMHMWWMWMMWmMluﬂ\immcﬂommlnu,ﬂﬁrmwn.
lm.nmmmw-mmmmmmwmnﬁunmnurmmmw. Arvy WEBPBTHONS Cf
MMMMMHHWIWUHNMMMMWMHWWurmtvﬂﬂhbﬂﬂ'
| POreon. 'mmﬂmﬂwmmmwﬁh—ﬂmﬁrm’-umm
mmwnmmmmmmwm. Grantor barsly (n} reioened snd weives sny tuture clasma
ww&nMHWMNM'MWWHMHMWHMWMHwI.lnd .y
wummwmwmﬂmﬂm.m*um,m.m,mmmumr
uﬁrﬂmhwnlmhuiﬂhucﬂonmhmmn-wnfmvm
' mwmmmmnhﬂmwmw-mmmmmwtm The
unhhmﬂmm.mmmmwmmwwwmmw--ndtm
uﬁfmhnﬂrwmnfﬂmﬂﬂmﬂlhﬂmihlﬂlﬂldhm'lwmmymmtmﬂuﬁmv
whather by torsclosure or otherwise,

finloarwes., Wost. Ermﬂﬂnﬂ“.mwmmmwmwﬂ. parmit, or sutier sny stripping of o waste on o/ 10
tha Property or any portion of the Proparty. mmmhwﬂwniﬂ-w.Grmwﬂmtumnw.mgrmtmm-mmf
memrummm,mm.mmnumw:*ﬂ.wrmﬂmchmmwmmwmmwwv

Removal of improvemants. MMmMHrmmwhﬂﬁﬂﬂlﬂﬁmﬂmﬂnntmwwntun
goneent of Lender. Mlﬂﬂﬂhﬂﬂﬁluﬂ“ﬂmlwu.mmrw&tﬂwwmm arrangaments satisfactory 10
LmtnmﬁmmhlmmmwunithMvm.

Londet’s Rign to Enver. uﬂnﬂ_hwwwummmmmmmnﬂﬂmmw-mm o
Ltﬁdlr'lMtllndmmmwhtwulufﬂmw‘:mwmm“-ﬂmnfﬂﬁw

Compliance with Governnuarsl Fequiramet. Grmﬂﬂmﬂywmwmllw:.m.mmm.mum-mr
in etfect, of &R goverrmbntal suthorities i the ues or occupency of the Property. Gremtor may contest in good fmth any such
llﬂ,mm.WMMWMMﬂM,mwum.ﬁmnﬁrmwmr’tu‘hhiﬂ
L-WMwmmumﬁﬂnwu.'thmw.Lmumuhnuhmmnmw L mrachet
nuyrnqmtirlmmtnpnﬂm-.udtvnumwm. ragsonably satisfectory to Lender, 1o protect Lendes's interest

Duty to Prolect. urmwmmmmmmwm. Gepritor shall go sl other acts, wn addition to those
lnuntwlmhmm.-ﬁﬂmmmﬁmﬂmﬂmuimwmnumﬁ'vmlnntmmdmlr-

Property.

mnuuummﬂm LMm.ﬂhmm.MﬂwmmﬂMHmmﬂhme
mmmumﬁr*'wmﬂﬁw:pﬁm-ﬂmm.ﬂﬂﬂwmuimmm.HWMtiﬂmMW? A
'lmwtrmhr'mﬂwﬂﬂhﬂvmwﬁﬂ.%umm;mw.mmﬂﬂmw it
vuhmmmmmw:mwwm*m.mmm.wm.mhrm.wwm1wnh.
mmmm@lﬂlﬁmm.uw-ﬂ.m.nrmhrﬂwwin-uthmmmlmdtmn
muuqﬂﬂ-mmmrrm.wwmmwmwmmmmm. ¥ arwy Girantor & & cOMOTELION. Dartnersh) of
llnﬂtﬁmwmnmm.umnnm-wmhwnfmmwmﬂwmtﬂmuitr-mﬂmtm.pmn-uhfﬂ
irtereats O¢ Hmited Habliity compeny imerests. 8¢ the cass may be. of Grantor. Howsver. this option shali not be exsrcised by Lender «f 5.5
axaroles ia prohibited by federsl iaw or by Alabeme law.

TAXDS AMD LIENS. mmmmﬁutuﬂhMHﬂMuﬂhWnummﬂﬁm.

Payment, GrmMmmMmmﬂmermMIllum,mnﬂmn-,m—:idum. BOBRSSITMNTE . WaTer
wwMHMWWWHmmmhm,memMiM!ﬂwmmﬂnorh:u
sarvicas rendered or meteriel fumishad to the Property. Qrantoe shall maintain the Property free of oll Neng having priority over o squal 10
mmm'mmuw.wmmmmmmmmu.wm
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MMMQ'HWHWI&mhhmhth. H & Bon srises O is Nisd as & mesult of nbnpeyment,
Grmﬂihﬂmmnﬂ'mm“HMH.HIHHM,MM"ﬂhllfhfﬂfmmnﬂﬁﬂﬂhﬁm.
mmﬂ-mﬂmm.mawww,wmmmm:-mm purety BONG OF Oer BeCurnty

Evidenos of Payment. Grantor shalk mdwmmmhcmwmmwn!mwnmwm-m
me%nwnwm-wmlwnlmmmwwt

and In such form as May
MIWM_W“MHMHWHMIWMMHHM’Wmmmwr
and not mlﬂ!ﬂﬂiww-mwmuwmm. Esch insuranca policy siec shall inchade an
endorserment providing Yt oowirs hMﬂWﬂmuwhm-ﬂhmm.MHWn!GWmm
mm'mﬂb I-muwmwmhmmwmwmmmww
Mansgement Agency se ® apaciel fiopd hezerd erve ;
Mwummﬂwpﬂumﬂnnmmhm ,
Mmmmwuwmwm.ﬂnwmwmmmﬂmm-
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Application of Progcesds, Grantor shall promptly notify Lender of any loas or demage 10 the Property.  Landet may maks pu‘bdl of lowe -
Girantor tails to do so withirk{lttesn (15) days of the casusity. Whather or not Lendar's sscunty 11 impeired, Lendar may. 81 iln gischon
#ppiy the procaeds 10 tha reduction of the Indsbtedress, payment of any [en aftecting the Property. of the mstoralionsand.repatt of the
Property. If Lander elects to appife-the procesds to sstorstion and rapair, Grantor shall repsic of raptace (he damagecd oF Oeatro et
IMprOVaMants in & mannar aatisfactafy to Landsr. Lender shall, upon satiefectory proof of such axpanditure, pay of reimbhirsa Grantos frosm
tw proceads for the reasanable cost of repair of restorstion If Grantor ia not in detault undar tha MOMYgage. Any pRoceeds which Rave nct
buan disbursed within 180 days afier their receipl and which Lender has not commiited 10 the repair ot restorstion of the Propity shall be
uead frst to pary any emount owing to Larder wundet this Mortgage, then ¥ pay sccrusd interest, and the remelndes, i sny, shelt be appil!
"t thi pgmmﬂ:ﬂn indetrtednesa, H Lentder holdd shy proceeds after paymant in bl of the indebindness, such proceeds xheli e
: 10 SHenor.

Unaxpired inewrance of Sele. Any unexpied inpursnce shal inure 1o tha Denehl gf, and peas 1o, tha purchaser of the Property cowmred 1y
this Mortgege 8t any trusites s sale orf other saie held under tha provisians of this Morigege. Or af any foraCiCsurs sale a7 such Property

Compliance with Existing indebtedness. Turmg tha period in which sny Existing Indebtedness descritwd balow 15 10 affeCTt Compuan:s w1
ths insurinte provisions contsingd In the ingtrumant evidancing such Exteting ndabtadness shall constitute compliance with 1he 86 fan. «
provislong under this Mortgage, to the axtent compliance with the tarms of thia Mortgage would constitute & duplicatbon of nearas -
requirament, | any progedds from the inswance become payable on 1088, the provisigng n thua MOMgage for diviaran ol swoosads 14al
spply only 1o that partion of the proceeds net payable to the holder of the Existing Indebtedness

EXPENDITURES &Y LENDER. if Grantor fails fo comply with any provision of this Martgage, mcluding sny ocbligation 10 mauntare F et
Indebtadnesa in good standing se required below, or if ary action or procesding 13 commenced that would matanally atfect Lancer s ntargsty r
the Property, Lender on Grantor's behalf may, but shall not ba required to. (ake any BCtion that Lender jeams appropriala Ary amoun) 'hat
Landar expends in sc doing will bear intarest at the rate provided lor in the Note from the date incurred of paid by Lendasr to 1he st !
repaymant by Grantor. All such expenses, ot Lander’'s option, will |al be payabie on demand, (b} ba sdded to the Lalance of the Note ar! e
apportionad among and be pavable with any ingtaliment paymants 1o becomae dus during aither (i) the torm ol any spphcables iInBWTBNGEH [l y oo
li) the remaining tarm of tha Note. or (¢} ba trasted aa a balloon paymant which wiil ba dus anvd payabia at tha Note'a maturty  Thes Bartyage
alsn will sacure paymaent of thesa amounts. The rights prowidad tor in this parsgraph shall ba in addition t0 any othal HGRTs Of ANy (MW ey
WwWhizh Landsr may bha antitiad on azeount of tha dafaitt.  Any sUSR Action by Landsr ans!it not be construsd M cunng Tha Saisult o s ot
Landar fram any romady that It stherwiss would have had.

WARRANTY,; DEFENSE OF TITLE. The fotlowing previslena relating e ewnerebig ef the Progerty arg o gart of thwe Mortigeys.

Tida. Grantor warrants that: (s} Grantor holds good snd marketable titte of record to the Property mn fee simple frem nrxd Car of 9l nens
snd ancumbrances other than thosa set forth in the Real Property description or in the Existing Indebtedness sactron belaow of 10 any e
Insurance policy. titla report, or final title opinion fasued in favor of, and acceptsd by, Landar in connection with this Morigags st ot
Grantor has the hull right, powaer. and authority to execule and delrver this Mortgage to Lander.

Deferse of Tithe. Subjsct to the sxception in the paragraph above, Grantor warrants and will forever detend the itle to the Property sgams:
tha lawful claims of all persons. |n the event any actlion or proceeding 18 commeanced that questions Grantor’s Utle Or b interes” f Lenoer
under thisa Mortgage. dramor shall dafond tha acton gt Grantor's expense. Grantor may be tThe nominal party (n Soch procemdrg b
Landar ahall ba entitlad to participate in the proceading and (0 ba represented in the procesding by counsel of Landar s own chaew o
Gramtor will daliver, or cause to be deliverad, to Lander such nelrumeants as Lander mMay ‘equeat from (ma C tmm 10 et s b

participation.

Complance With Laws. OGrantor warrants that the Property and Grantor’s use of the Property complias with sl exigting spphcalhr laws
ardinances, and regulations of governmeéntsl suthoritins

EXISTING INDESTEDNESS. The following provisions concarming axisting indabtedness {the "Existing Indebtadness”) are a part of 1M Martg e

Existing Lien. The Hlen of this Mortgage securing the Indebtednesa may be secondary and Inferar to an exiBting AN Grantor asgrasty
covenants and a&greas 10 pay, Or sas 0 the gsymant of, the Existing Indebtedress ond (0 prevent any detoolt on sech oxesdrsae ooy
datauit under tha instrumants svidencing such indebtednsss, or any dafsult under any secunty documents for auch indabisdnass

Dafauit. !t the payment of any inatalimant of principal or any interest on the Exting Indabtadresa ix nol made within the tene reduited o
the note avidancing such indetitedness, or should a default occur under the Instrument sdcwring such indebledness and rot by Curnd durny
any applicable grace period thwrein, then, at the option of Lender, the Indebtedneas sacurad by this Mortgage shall become immadiately e
and payabte, and this Mortgage shall be in default.

No Modificetion. Grantor shall not smter inta sany sgreemeant with the hoidar of arry mortgage . deed of trust. or other securnily Spreamen
which has priority over this Morngage by which that agreement 18 modifised. smanded, sxtended. or renewed wiThnuyl tha DRkt wiitier
consent of Landar. CGramtor ahal nelther rsquest nor accapt any tutura sdvances under sny stuch security agresman! withou! the oo
writtan consant ot Lander.

CONDEMNATION. The lcilowing provisions releting to condemnation of the Property are a part of this Morlgage.

Application of Net Procesds. il all or any part of the Property i condermnad by sminent domam proceadings of by any procwachreg o
purchase in eu of condemnation, Lender may at ils eleclion require that all or ary portion of the net proceeds of the pwerd Do Bppiuesd 1
the Indeabtedness or the repair or restocation of tha Froparty. Tha net proceseds of the award shall mesn the awsr? atier paymant o sl
repsansbia costa, axpansas, and srtornaye’ fses incurred by Londer in connection with the condemnation

Procasdings. |f any procasdiing in condamnstion i hiad, Grantsr ahail promptly notity Lendar in writing. and Granter shall promptiy Db
such stepa os may be mecessory to defond the action and obtain the award, Grantor may be the rominal perty 1in avwch proceedieyy B!
Lander shall be antitied to participate in the proceading and ¢ be repressntad in the procesding by counsel 0f 1ls own Chices. s Grart. o
will delivar of caune to be delivered 1o Lender such ingtruments as may be requeated by it from time to time to permet such participatesn

IMPOBITION OF TAXES. FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following Drovisions relating 10 Qovernymanta. taee-
foas and chargas are a part of this Mortgage:

Current Taxes, Feas and Charges. Upon regquast by Landsr, Grantor shall axecute auch documants in sddinion 1o this Morigags it taew
whatever cther action is reguasted by Lender to perfect and continue Lendar's lien on tha Real Property. Grantor shail ramburge Leculer 5
ali taxna, as described below, together with all expenses incurred In recording, perfecting or continuing this Mortgage  includiig withon s
limitation aif taxas, tees, documentary stamps, and other chargas for racording or ragisterng Mhis Mortgage.

Taxes. Tha toliowing ahstl congritute taxes to which thig section appiias: (A} a spacitic 1ax upanr this type of Mortgage Af upor all or Ay
part of tha Indebtednass secured by this Monigage: (bi a spacific tax on Sodrowsr which Barrowe? i suthorizad of required 1o ged.o L from
payments on the Indebtedness securad by this type of Motigage, (¢ 8 tax on this typa of Mongage chargasbla sgeinat the Lendar of e
hoider of the Note; and (d) a epectfic tax on all or any portion ot the Indebledness or on payments of principsl and intarest mmie I,
Borrower.

Subsaguent TexXes. (f any Tax (D which this saction spoims 18 enacied subssguent 0 the date of this Morigage. thes evont shadl wrye itw
sama sHact ag sn Event of Dafsult (a9 delinad beiow), and Lenosr may sxerries any of att of ity svaisbie remedws t0r an Fvent of (efag
a3 provided belaw unless Grantdr sithar (8} poys Tha 154 Bators it Bacomas dsknquant, Or (b} Contests the tax =a provided stoue q Tha
Taxes and Liens section snd deposits with Lender cash or a sufficlent corporate sursty bond or other security satinfectory to Lande:

SECURITY AQREEMENT: FINANCING STATEMENTS. The 'ollawing provisions relating (0 this Mortgsge as a security agreament are a [iac’ .
thia Mortgags.

Sacurity Agresmant. This Instrument shall conatitute » secunty agresmaent to the sxisat any o! the Property conabitutes hrtures 0 01t
parsonal proparty, snd Lender shall have sif aof the rights of a sacured party under the Unytorm Commercial Code as smended from trne

Liimie .

Security Interest. Upon request by Lander. Grantor shall axecute financing ststements and taks whalever other action 6 requested L.
Lander tc perfect and continue Lender's sacurity interdst in the Rents and Personal Proparty. tn sddition to recorting this Mortgage n fhe
roal property records, Lender may. at any time and without further authorizetion from Grantor, fide executed counterparts, caoes -
reproductions of this Morigage as s financing stetement. Grantor shall reimburse Lendar for &l axpenses incurred o perfect.ng -
continuing this becurity interest. Upon datault, Grantor shall assemble the Personal Property in o manner and at s place ressonatd,
convemant to Grantor and Landsr snd make it available to Lender within threae (3) days sfter recelpt of written damand from Landyr

Addrenene. Thqinuillng sddrossas o Giantor (dabtar) and Landsr (sscurad party), from which information concarnming INe securily 1ntsras:
grantad by this Mortgage mey be cbisined leach e required by the Unitarm Commersial Cods), are &6 stated on the first pape ot thi

Morrgegs.
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FURTHER ABSURANCES; ATTORNEY-N-FACT. The following provisions relating 1o further sesursnces sndt attorndy-iv-fact sre & part of thas
Mortgaps . 5
Eurthe: Assursnces. Al any Hime, and from time 1o time, upon raguest of Lendaer, GSrantey will make. sxacules And eEven. OF _wiill Csmt b
ba made. axecwuted or detivered, 1o Qander or 10 Lender's designes. snd when ranuasted by Lender. cass to De filed. racorded. refio? o
rerecorded, am the case may be. #t such timas and in such offices and pleces ss Lander may deem appropriats, sy and &R BUCh MOrtQagHs
deeds Of trust. secunity deeds. mecurity agreements, financing stetements, continuation statements, wetruments o horthes SLALT AN e
oertificates. sng other documents as mey. in the sole opinion of Londer. ba necasaary or desisbie in order to effecivets, complaty perin
continue, or praserve (a) the obligations af Grentor and Borrower undar the Note, this Morigage, and the Asleted Documenta aed e the

Henz snd mecurlty interests crasted by this Mortgage on tha Property, whether now owned or hergatter acquired by Grantor  Jmies:
probibitad by iaw of agresd 10 the contrery by Lander in wnling. Grantor shatl reimburae Lender for all costs and axpinags i urred o

SEANCHcN with the matters referred 10 in this paragraph.

Attorney-4n-Fact. If Grentor falla to do any of the things refarrad to in the preceding parsgraph. Lander may 40 80 tor and n the ©amwe -
Grantor and ot Grantor's axpense. For such purposes. Grantor hsreby rrevocably appointa Lender as Gramior's sttornay o fac) for the
purpase of making, sxecuting, delivering, filing, recording. and doing ail other things as may be nacassary or desalie ¢ Landnt o e
Gpinion, to accomplish tha matiers refarred 0 in the preceding paragraph.

FULL PEREORMANCE. !t Borrower pava all the Indebtednuss when dua. and ctharwise pertorrms ail The obligations IMEosed upon Trant. roenes
this Mortgage, Lendar shall execute and deliver to Grentor a suitable satistaction of this Mortgage and suitable ststemants of termenabon b ar,
financing statament on file evidencing Lender’'s security intarest in the Rents and the Parsonal Property  Grantor wall pay. 1f pereecttad by,
applicable law, any reascnable termination foe s detarrmned by Lender from time to Hime

DEFAULT. Each of the loliowing. at the option of Lender, aball constityte an avent of defauit {"Event ol Datault”) under this Mortgega
Dafault on ndetntedness. Failure of Bortower to maks any payment when due on the Indsbtedneans

Cafault on Other Paymems. Faliure of Grantor within the time recuired by thie Morigage 10 make sny payment {or laxed of esutemy -
any othat paymaent nacaisary o preaverd filmyg of ar to atfact discharge of sny han.

Compliance Default. Failure of Grantor or Borrower to comply with any other term. obligation. covenant or condihon contamned = M
Mortgage. the Note or in any of the Related Documents.

Falss Statemants. Any warranty, representation of statement made or furniahed 1o Lander by or on behall of Grantor or Borrower under
thias Mortgage. the Note of the Rslated Documanta is false or misleading in sny matarial respsct. ethes now of Bt the tma made oo
furnished.

Defactive Collateralization. This Mortgage or any 41 the Ralated Documsnts cesses 10 bBa in full farce and ettect linctuding tmiture of an,
collateral docurnents to create a valid and partacted security intares! or lisn) st any time and for any reaacn.

Death or Inscivency. The death ot Grentor or Borrower, the inechvency of Grantor or Barrower, the sppomntmaent of & 7eckiver for any pwt
ot Grantar or Borrower's property. any sssignment for the benefit of creditors. any type of credior workaut, or the commaensemant of &n,
proceeding under sny bankruptcy or insolvency laws by or sgainst Grantor or Borrower.

Forsclosure, Forfelture, atc. Commencamsnt of foreclosurs or torteiture procesdings. whether by judicist proceedwwy.  self nag.
rApOIESARION ar any other method, by sy credilor al Grentor or by any governmemasl agency agamst any of the Property. Howoever thi
subsRction ahasil not apply in the svent of B good teh dispurte by Granior as 1o the vshdity or reasonstieness of tha Clasm winch 15 the Dasi
ol the forecloaure or torefeiture procesding, provided that Grantor greas Lender written notice of such clmm and furrshes raseyes of A
autely Dond 1or the ¢laim satistactory to Lander.

Breach of Other Agresment. Any bresch by Grantor or Borrower under tha terms of any other sgreament batwean Grantor or Borrower an
Lender that is not remedied within any grace pericd provided therein, including withou! himetation any agteemant concerning an,
indebtednass or ather obligation of Grantor ar Barrower 1o Lender. whethar exiating now or later

Existing indebtedness. A defsult shall occur under any Existing indebtedness or undar any inatrument on the Property secunng any bt
tndabtadnsss, of commancament of any suit or othar acthon to foreclose any existing lian on the Froperty

Events AMscting Guarsmtor. Any of the preceding events ncrura with raapect 10 any Guarsitor of sny of The ndubiedneis ©f sn,
Guarantor dles or bacomed incompetant, or revokes or disputes the vahdity o1, os liabiity undar, any Guarsny ot tha Indabisdnass

insecurity. Lender in good faith desms itaelt insecure.

RIGHMTS AND REMEDIES ON DEFAULT. Upon the cccurmance ¢f any Event of Detfault amd mt any Dmo theresfter, Lendear. af s opteon iy
axarcige any one or mare of the following rights and ramsdies. in addition to any othar nghts or remedies provded by iBw!

Accalerats indebtsdness. Landar shal have the right a! its option withou! notice to Borrowear 1o deciare the sntira [ndsbted-ake
immediately due and payable, Inchuding any prepsymeant penally which Bofrower would be required 1o pay

UCE Remedies. With respect 1o afl or ony part of the Personal Property, Lender shell have sft the rights and remedies ol 3 sedured a1,
urider tha Uniftorm Commmercist Code.

Colest Remts.  Lendsr enall havo the right. without! notica to Grantor or Borrowar, to take possesion of the Proparty and coflect The Hoeot
including amounts past dua 8nd unpad, snd apply tha aat pioceads, ovar and sbove Lenders codls, sgainal tha Indebtedness I
furtherance of this right, Lender may require sny tensnt or other user of the Property to maks paymants of rant or vas fses dwectiy T
Lander. Il tha Rents are colected by Lander, then Grantor irrevocably designates Lender ss Gramtor's attomay-in-fact to snaoiae
instruments received in payment thereo! in the name af Grantoe snd 1 negotiate the same and collect the proceeds. Peymmenta by lenants
or othar users Lo Lander In responese to Lander's dermnend shall satinly the obligetions for which the payments sre made, whather or not any
propar grounds tor the demand existed. Lender may exercise its rights under this subparagreph erither i person, by agent. or through. a
FOCBIVEr.

Appoint Recetver. Lander shall have the right to have a receiver appointad to take possession of ail or any part of 1he Property. with the
powar to protect snd pressrve the Property. to operata the Property praceding foreciosurs or ssie, and to collect the Rents from the
Property and apply the procesds, over and above the cost of the receivership, against the Indebtedness. The receiver may sarve wilhou!
bond it permitted by law. Lender’s right to the appointment of a receiver shail sxist whethar or not the spparent value of the Propet,
axcesds the indabtedness by s substantial amount. Employment by Lender ahall not disquality & peracn hrom serving as 8 recerved

Judicisd Forecinesure. Lender may obtain s judicial decree foreciosing Grantor's snterast iy all or any part ol Ihe Property

Nonjudicial Sale. Lender shell be suthorized to take possession ¢! the Property and, with or withoul taking such possesswon, ahier grving
notice of the tima. place snd terma of sde, together with a descniption of the Property 1o be ackd. by publication once 8 woek for thrae 1
SUCCOREIVE wWeeks iIn 10ME NMIWSDADET published in the county or counnes in which the Aasl Property (G De sOid 18 joceted. ta Bedl the
Hroparty (or such part or parts wea! s Lender may from time to time sct to soft) in front of the front or Main door of the CoOwThaune of
the county in which the Proparty 1o be sold, or & substantial and materisl part thareof, i1 located, at public oulcry. 0 The fagheat Dudosr nr
cash. (I thare ¢ Real Property 10 b sold under this Morigage in mors than one county. publication shail be made in all counties whars fhe
Rasi Property to be sold is located. If nD newspaper is publishad in any county in which any Reel Property to be sold i located, the nalic -
shall be published In & newspaper published in en edjoining county for thrwe {3} successive wesks. The sole shell be hekd Dotwesr: the
hours of 11:00 a.m, snd 4:00 p.m. on the day designated tor the exercias of the power of ante under this Mortgage. Lander may twd at
any sale had under tha terms of this Mortgags and may purchase the Property if the highesl bidder thwrstors. Grentor hereby watvra any
and all rights to have the Property mamhslied. In sxercising s rights and remediss, Lendsr shail be fres 1o sol ot Or sny pant f ke
Property together or separstely. in one sple of by aaparate sates.

Deficlency Judgment.  parmittsd by spplicable law, Lendar may obtan & judgmant lor any daliciancy smaming sn the indebladnash ur
to Lendnr atter application of sl amounts received trom the exercine ol the rights provided in thas saction

Tenancy =t Sutterance. It Grantor remama in possasaicn of the Property eiter the Property is sold as provided ebove or fender atherwe.r.
racomes entitied 10 posssgsion of the Property upon defsuit of Grantor, Grentor shail become a tenant at sutterance pf Lendor o+ the
purchaser of the Proparty and shall, st Lender's opticn. sither (sl pay 8 rsasonable rental for the usa of the Property. or ibl vacata 1he

Proparty immadiately upon the demand at Lender.
Other Asmaedies. Lender shall have all other righls and remedios provided in this Mortgage or the Nots or aveilable at law of in aquity

Sale of the Property. To the extent permitted by spplicable law, Grantor or Borrower horeby weive any and sll right o have the propert
marshalled. In exercising (ts rights snd remedies. Lander ahall be free 10 sell ell or sny part gt the Property together or separataly, « cho
sale or by separsts sales. Lender shall be entitled to bid at any public sale on ali or any portion of the Proparty.
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Notice of Sale. Lander shail give Grantor reasonable notice of the tima and place 0! any public asle of the Perscnal Property E af tha tirme
ahter which any private sal or other intended disposition of the Personasl Property is 10 be made. Reasonable not:ce shall mesn notce
given at laast ten (10} days before the time of the sale or dimposition, DA,

Walver; Election of Remedies. A :livur by any party of a breach ot a provisign of this Mostgage shall nol cormtitutle & warvar of of

projudice the party's rights otherwise to damand strict compliance with that provision of sny other provision. Election by Lendes 10 pursus

oy remady shaill not axchuda pursuit of sny other remedy, and an slection to maks experdiiures or take action to perform an chiigeton ot

Grartor ot Borrowsr undar this Mortgage afiar falluse of Grentor or Borrower w perform shell not affuct Lender's rght 1o deciare & detault
. anch aicarclon e remadies Uundar this Mortgags.

Attorneye’ Fees: Expenees. it Lender Inefitutes any surt or action to enforce any of the terms of this Mortpape. Landsr shall bs smiTed 'n
re0ovel such aum a4 the cowT Miy adiudpe reasorabie as sUIOMays” fees o trist and on any sppasl. Whethar or 801 any court sSlksn oa
irvoivad, ol ressonsbis expaness incurred by Landar that in Lender's opinion sre necessary at any tima for the protection of ity intorge! o
tha snioicemant of ite rights shall bacome & part of the Indabtedness payable om demand and shall besr interest from the date !
sxpenditure untll repaid st the rate provided for in the Note. Expanses covered by thim paragraph include, withoul imitstion, howayn!
subject to any limita undar applicable law. Lender’'s attornays’ fees and Lander's legal axpenses whether or not thers s a lawsuit, inchuding
stiornays’ fees for benkruptcy procoeedings (including efforts 1o modity or vecats any sutomatic slay Or wLENCHON, ApEoms ard Ay
snticipated poet-judpment collection services, the cost of searching recards, cobtaming title raports {Including tareclosure ot

surveyors’ reports, snd sppralaal fess, and title insurance, to the axtent permitted Hy applicatde iaw. Borrower aiso wiil DRy 30y o« i
costs, in addition to all other sums provided by law  Borrower agraes 10 poy atlomeys’ feea to Londer 1 CONNBLLCH WITH ket
arvanding or modifying the loan. in addition. f this Morigage iv subject 1o Section 6-1%-10. Code of Alabsma 1976, as amanded Ay
attorneys’ feas provided for in this Morigege shali not excend 16% of the unpaid debt after defsult snd referral to an attormney wha 3 nof o
aalaring smployea of tha Lander.

NOTICES TO GRANTOR AND OTHER PARTIES. Any nolce under thia Mortgage, including without brmitation any nouce ot detaudt snd any
notice of saie to Grantor, shall be in writing, may be sent by telelacsimile iunless othorwine reguired by lawl. and shail be atactive whor
actually delivered. or when deposited with & netionslly recognized overnight courise. or, 1t mated. shall be deamed aftact've when depotitm] -
tha United States mail tirst class, certified or tegistared mail. postage prepaid, directed to the addressss shown nesr tha Deginnmg ot .
Martgaga. Any party may changa ite sddras for notices. under this Mortgaga by giving formal written notice o the other patel, spsict ey
that tha purpass of tha notios il o change the parly's addrasa. Al copras of notices of lorecloswe brgm the holder ol ary hen which hpa
priority over this Morigage shall be sent to Lender's address, as shown neer the baginning of this Morigage. For nohce purposas Cirantoe
agrees to keep Lander informed st all timas of Geantor's current address.

MISCELLANEQUS PROVIBIONS. The following misceilanecus provisions are » part of this Mortgage

Amendmaents. This Mortgage, together with any Related Documants, conatitutes the sntre understanding and sgrasmaent of the parhes a»
to tha rmattars aat tarth in thia “ﬂﬂw. Mo atterslion of or amendment o thus Mnrtgm shatli be atlective unless FIYER Pyl A el
signad by the perty or parties sought to be charged ar bound by the alteration or amendment.

Apphcable Law. This Mortgage has been deliversd to Lender snd accepted by Lender in the Strts of Alsbama. This Mortgage shell be
governed by and conatrusd in sccordance with the laws of the Stete of Alsbama.

Caption Headings. Caption haadings in this Mortgage are tor convemence purposes only and ars not to be used to nterprat or debing thae
provisions of thia Mortgage.

Merger. There sheill be no merger of tha intareat of aatate created by this Morigage with any ather sterast or sstate 10 1he Property at 1 4y
time held by or for the benafit of Lender in any capacity. without the written consant of Lender.

Multipls Partiss. All obligations ot Grantor and Borrower under this Mortgage ahastl be joint and seversl, and sl relerencas 1o Grantar s hall
meaan sach and avary Grantor, snd 8l references o Borrower shall mean sach and every Borrowsr. This means that aach of the pers iy
signing below is responalble for all obligations in thin Mortgage.

Severabllity. If s court of compeatent jurisdiction finde any provision of this Mortgage 10 be invahd or ynentorceable as 1o eny porsar
circurmnstance, such finding shali not rendar that provision invatid or unenfarceable 8s 1o any other persons or circurmatances |1 feasibie
any such offending proviglon shall be deemed to be moditied to be within the {imita of enforceabdity or vairdity. hawever. 1t the otiending
pravistion cannot be so moditied, It shall be strickan and ail orher provisions of this Mortgags m aH othar respacts shal! fernmin vabd ar .o
enforcenble,

Successors and Assigna. Subject 10 the limitations gtated in this Morigage on transfer o Grantor's intarest, this Mortgags shall e bndirg
upen and inure to the benetit of the pertles, their successars and sssigns. If ownership of the Property beacomas vestad 1A & Darsor ot
than Grantor, Lender, without notice to Gramtor, mey deal with Grantor's succassors with referance to this Mortgage and the Indubtcdrers
by way at ftorbaarance or extension without releasing Grantor from the obiigations of this Morigage or Kability under the 'ndsbtedness

Time s of the Easanca. Time 1s of the assenca in the performance of this Morigsge.

Walver of Homentaad Examption. Grantor haraby ralesses snd waives all rights and bonafits of the homeatesd scemption taws of tha 1ate
ot Alabama as to all indebtedness secured by this Mortgage.

Waivers and Consents. Lender shall not bs deemed to have waved any nghts under this Morigege (0r under the Relstad Dogwimeris;
unises such waivar is in writing and signad by Lendar. No delay Or 0misgion on the part of Lender in exarcigmyg any right ahsit opecata 33 o
waivar of such right or any other right. A waiver by any party of & provision ol thig Martgage shall not constituto 8 wiver of or prapslic s
the party’s right otherwise 10 demand strict compliance with that pravision or any other provision. ND prior waiver by Lender. non any
courae of desling between Londer and Grsntar or Borrower, aheil conatitute & warver of sny of Lender's nghts of any of Grantor ¢
Borrowaer’'g obligations as to sny future tranaactions  Whenaver consent by Lander is required n this Mortgags, tha granting of so b
consant by Lender In any instance shall not constitute continuing consant to subsaguent iNatances whera such CONBRMN & agusredd

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
TEAMS.

THIS MORTGAGE 18 GIVEN UNDER BEAL AND IT i INTENDED THAT THIS MORTGAGE (8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INBTRUNMENT ACCOADING TO LAW.

CAUTION -- IT IS IMPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU BION IT.

This Mortgage prepared by:

Narmse: CHRIS MMCHOLS
Addvess: P.O. Box B3D721
.City, State, ZIP: Birmingham, Al 35281

L.
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