SPACE ABOVE THIS LINE 18 FOR RECORADER'S UBE DMLY

e ' MORTGAGE

ol

THES MORTGAGE 18 DATED MARCH 17, 2000, betwesn DANIEL B STAGNER end VICKEY L STAGNER.
HUGSAND AND WAFE. whose addrsps s 519 BENNETT DR, ALABASTER, AL 38007 (referred v below se
'M‘HﬂMM.MMthMMM.M.AL 35007 (referved 1o below
ae “Lander"). |

GRANT OF MORTGAGE. mmm Grintor mortgages. grants, bargeine. selle snd conveys to Lender a¥ of Grentor's rgh
ﬂﬂl.ﬂﬂi‘ﬁl‘th#\dmHﬂmmﬂﬁm.wwmﬂnﬂlﬁwmmmurmm;
improvemants and fixtures; oil sapements, rights of way. and SPPUNENaNCes. % water. water rights, watrcourses sns ditch rights bncluding

stook in utibties with ditch or irrigetion rights}; snd all other . royeities, and profits relating to the resl property. incluting without Limetation
. .boqh?gmcmv. State of Alsbama {the “Reel Proparty |

LOT 8-A IN BLOCK 2 ACCORDING TO THE SURVEY OF FERNWOOD FOURTH SECTOR AS RECORDE O IN

IIAFmTPlﬂEﬂHMMHMOFmMYCDUWlMMWU&ﬁDlH
SHELBY COUNTY ALABAMA LESS AND EXCEPT COMMENCE AT THE NORTHWESTERLY CORNER OF
SAID LOT B-A THENCE iN A NORTHWESTERLY DIRECTION ALONG THE NORTHERLY LINE OF SAID LOT
8-A A DISTANCE OF 40.90 FEET TO THE POINT OF BEGINNING THENCE CONTINUE ALONG LAST
msmmhmmceorummrm1mnm.1nun.LEF1'mA
MYW!WMOF14.04FEETTHEHCEETDEGZB“H30$ECLEFTIHA

NORTHEASTERLY DIRECTION A DISTANCE OF 48.26 FEET TO THE POINT OF BEGINNING BEING
SITUATED IN SHELBY COUNTY ALABAMA.
Thae Real Property or its address h:mlv known as 519 BENNETT DR, ALABASTER. AL 35007.

Grentor peasantly assigns to Lander alit of Grantor's right, (itie, snd interest in and to slf leeses of the Property Anc ail Aama from the Prope:y
In addition, Grantor grents to Landar a Unitorm Commercial Code sscurity irtarest in the Personal Property and Rents

DERNITIONS. m#mwwmmmmmwmmmmmtmmw. Torma nod otherwise dehinad n thes
WMMWWMMMHWHMUMCMMM. Al referencaes to doller amounts shail mean
amounts n lawiul money of the United Btates of America.

Exioting indebtedrass. The worde “Existing indebtadniess” mean the indebtedness described below in the Exigling Indebisdneas Bachor o
this Mortgags.
Grawor. The word ~Grantor” meens DANIEL B STAGNER and VICKEY L STAGNER. The Grantor is the morigegor under this Mortpege

Guarantar. Tha word “Guarentor” mesns end includes without Umitation sach snd alf of the pusrantors, suratws, and sccommodainun
partiss in connection with the iIndebtednees.

improvements. mm'w'mm-mmmmm-mmmmmu.m
:tm.nﬂmlwmhmmM.fﬂm.mm,mmommwmmR-ﬂhm

mmmwwmmmmhmmmﬂ'mmmw. wh-ﬂmcm}hdnmﬂmmm.
MMMM'W'MmMmelmwﬂuwwmmFldﬂ#’l’ruthlnum Act
il,ltM&mn&ﬁdﬂhm.mmﬁmwﬂMEnlmm-ﬁmﬁﬁwmmwmiuchd-htlh-ﬂrnl have haen
made.

Lender. The word “Lander” mesns AmSouth Bank, ity successors snd assigns. The Lender is the mortgages under thes Mortgage

Mortgage. The word "Mortgage” means thia Morigage batweasn Grantor and Lander, aid inchudes without Emitstion sfl sssigoments s
security imteraat provisions releting to the Personal Property and Rents.

Note. The word "Nots”™ Masms W Dromissory note of Credit sgreement detod March 17, 2000, In the original principal amount of
420.000.00 trom Orantor to Lender, together with sl renswals sf. sxtanaions bf. modifications of. rafinancinge of. conediidetions of
mmmmmm“wmt. The maturity date ol this Mongags i March 21, 20156

Personal Propevty. The words “Persanal Property” mesn ail equipement, fixtures, and othes srticlas of parsonsl proparty now OF harsaftss
awMMﬂW.MMﬂﬁWWw:ﬁnﬂmmmm:tﬂlﬂﬂ{wlrll'mﬂw. parts, and AGGtione 1o, sil
Mﬂ.wﬂmm.mmmwm:wanﬁHwﬂmﬁ{m without Gmiation st wwurencs
mwMﬂ.wmmmﬂnmmmmmmmw.

Property. WM'PM'MMHHMIWummWHw.
Real Property. The worde "Resl Property” mmﬂ‘l:m.htﬂllﬂlﬂ!rdemwhﬂ'ﬁfﬂtﬁfﬂ@ﬂﬂ#' saChON

Relotad Doowsents. The words *Melated Documants™ mesn and include without Emitstion all promissary notes, credit agresmans. loan
sgreements, Srwironmentsl sgresments, guerantias, security egreemants, Mongepes, deeds of trust, and &l otfer INETLIMGNTE. SQreETANTS
aMW,Mmmmmm*-mmmmmm.

Rorts. The word "Rents” Means sl pressnt snd TUTUNE rents, rEVeNUss. NCOMA, suss, royaitiss. profits, and other banefits decivad from
thw Property. ' -

TMM“M“WWWlM“WWHHH.WMW.H

GIVEN TO SEBCUNE I“wa::urmf (2] PEAFORMANCE OF AiL OSLIGATIONS OF GRANTOR UNDEN THis
MORTGAGE AND THE RELATED THIS IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORNMANCE. Exospt as otherwies provided in this Mortgege. Grantor shall pay to Lender sit smounts sacured by tha
meummm.nmmmﬂnmm*-mmwm.

POSSESSION AND MANNTENANCE OF THE PROPERTY. Grantor sgrees that Grantor's possession and use of the Propecty shalt be poverned by
the following provislons.:

Posssssion and Use. Until in default, Grantor may reman in possession and control of and operate and manege the Property and colect
tha Rents from the Property.

Duty %o Maintsin. Grentor shall maintaln the Proparty in tensnable condition and promptly perform st Tepeirs. replacements, end

T e A A T ™™=



this Mortgage. shall have the seme umgwmmWWwﬂ. . ond Liabidity Act
ot 1980, as smanded. 42 USC. 3, ot 99t {"CERCLA"}. the Supsrfund Amendments and Feuthorization Act &F 1968, Pub L
No. 39-498 {("CARA"), the Materisis Transporiation Act, 49 U.S.C. Ssction 1801, #t 28q.. the Resource Coneerviition snd

Miﬂ._uu.l.c_mmhnﬂq..urmw-m-mhduﬂhwmnm.ummmdwmmmai
the foregoing. The terme "hazardous waste” and “hazerdous substance” shall slsc nchude, wihout Hmitaton, perolsum s DE17OHhT

or sy fraction therec! snd asbeatoa. Grantor rapresants snd werrwts to Lender thet:  (a) During the pariod of Granter s
awnarship of whe Property. thers hes been NG Lso, Jenerstion, manufacture. RLOrage. troalmen!, dispossl. relesse Or threalened roleass of
mhﬂmwuﬂmmbvmmun,unﬂlr,thtmmﬂ-Propuny: (bl Grantor has no knowledge of, or raason 10
WMMMMWHMMMWEMWWLM in writmg, {1 sny ues, QaEferafon.
m.mm,wm.m.mmmmmuiawmﬂdumwnumm-mm.md-r.mn:humm
Pm&?mwhlwumnlhmu\rnr HillIn‘rmulinfﬂ'hmﬂlmdhtig-ﬂmnfclumullﬂvkmdbvmvwiﬂﬂ
releting to ‘such matiers; and o) Excapt e previously disclosed to end acknowledged by Lander in wriing. ) nether Grantor nor any
MW.WHMMH#“M:M uss. ganerste. manutacture. sfore. treat. deposd of. o relaase ANy
mwmwmmmm.Mnrhamthleﬂnynnd {inmnmhnmwlhﬂh:mrﬂu:lndmcumphm-nﬂh-ﬂ

sedets!, state, end locel laws, MgUlstions and oriinences, including without limitation thoss aws, MQUIEDONS. and octdingnces
dJescribed shove. ﬂrmmm-ﬂmmmnumupmmhmtnmumwmum.-1Grmmn
-m.-medantndﬂmmmﬂ-meﬂwwhlmmnimmuw ANy nspactrxens o
mnﬂmm-mumwnwmmmﬂmtm:mmum 0 croate any responsibility or Labdily on tha part -
Lender 1 Grantor or (o any other person. Thmpmcmlﬁw-wwmmtnnmm hetews #ra based on Granior s due dilgence o
investigating the Property for harsrdous wests snd hazsrdous substances. Grantor heraby &) releases and warves any future CHHMS
wwmwmmhﬂ-mﬁrmmiumfutcwnruﬂufmtummmhl-wt.-m .Y
wtnhm-ﬂfymhoummwwmmﬂdm.m.imm,mm-,m:.m-wwwme
mvdkmhnrhdhcﬁm.hmm-wﬂm:mniﬁhmtbnnfﬂuMwmu-cum of MYy Ube
genarstion, manufecturs, FOTEge. dieposal, releses or theaatensd releese of 8 hazardous waste of substance on the propartes The
prnM'\lofﬂlllmﬁﬂﬂn‘lﬂlmmﬂhMWWW*MMHﬂumywtuiﬂulwmumth
m#mmwrwulhhhﬂﬂmMMmthmwm'lmubnu!mnnt-rntmtr-Prnpcﬂ-.r
whether by foreciosurs or otherwibe.

MNulsanos, Wante . ﬂrnntorlhﬂinﬂum.mm“pﬂnﬂmmﬂmmnmh. permit, of sutter sny sINppmg of of wikle On of 1.
kurwmmmﬂm. mmnmmmwmofwm_ Grantor will not remove, O Qrent 1o any gther
party the right to remove, sny Bmber, minarsls (Inchuding oil and gesl. soi, gravel or roch products without the prior wrrtten consant of

Aenowal of FRpIOVIMENES, Grmﬂnlmtmmmmlmmhmnhmwmmmunmn
sonsent of Lender. As a candition to tha removal of any Improvemants, Lander may fequis Grestor t0 Maks MNYSNGGNANTE BetmIaCtofy to
WNWMWMImmalﬂhutMv“-

Lander’'s Rig 10 Emter. w-ﬂmwrdmmmmmwmnumﬂ!mmuﬁm-tﬂmtmtum-nd tn
Ltrl:llr"lhtlr!ltlwawmenmﬁrmtm'lmnMwﬂhﬂtmﬁmmn!l‘fl'rllﬂuﬂw

with Governmantal Reguiresnents. memwnﬁ-ﬂhw:.mm,mﬂw.m-mMunm
m-m.nfnmmﬂmmﬂhﬁimmwmmmmmw. Grantor may ocntas! in gnod Isith sy such
tl%ﬂdhﬂm-.urug;uﬁnnmdwwmwmm.wmwww,mwummtmmlmmw
unﬁfinwﬂﬂngwwwmﬁqln-ﬂlnw“.inL-nd-r'nmhnpﬂmLm*imuhﬂ-Ferﬂnmmﬂm L st
mwroqn.iuﬂrlnmrtnpmmmﬂl-mbuﬂ.r-mnﬂvumimwtuurﬂn,mprntncthrﬂcr‘tﬂlrut.

Duty to Protect. GrmwmmWMrhmwwmwm Grantoe shall do ol other acls. v addition to thote
lmmhnhlbowhﬂ#m.mmwmmmmnfhﬁmu-mmmwmwm pnd praserve he

Property.

mlullnrtr-ruht.wiﬂmﬁhhﬂdﬂ'lwmmm.ufﬂmmmﬂﬂﬁmw.mmImlnrltinhHldPrnpl-rtv A

hoiding title to the Resl Proparty, of by sey other method of conveyence of Real Proparty intersat T any Gramor is 8 corparation, parinershp of
limited Hability company, wenefer sles Insiudes sny changs In ownership of mors then twenty-five perosmt (28%) of the wotng stock. pertnershp
interests of lumitad Hebility company inisreets. 8¢ the cass may ba of Grantor. Howaver. thwa option shall not be sxorciged by Lander 11 puxh

Payment. Grantor shell pey when due {snd in ol svents priot to delinguency! oft texsa, DayrOll tRxe. spacisl TRXES. SSBESAMONE. wiler
cwwwwnmwmwmwmwlmm*-ﬂmmmmnMumwummmim
ssrvices rendered or materisl fumnished to the Property. mmmnﬁninmwmmaummmwwmm
thaMﬂuimmmhm.lmhrtmmuitnmmmmumtm.ummrh-E.mtmqir-ﬁ-himu
nhnﬂlnbﬂuw.ﬁdmﬂwmmﬂnhﬂnwmwmm.

Pight Te Comtaat. Granitor may withhold payment of sny tax, sasessmant, of claém 1N connecuon with & good fwth dispute over the
obﬂglﬂnntnpﬂ.HWELmlimthPrmhthd. if 3 ian srises Of is filed s a result of NOARBYMAaNT.
Grantor ahell within fittesn {15) deve sfter the ken Brises o i1 m tien 18 fled, within fifteen (15) deye alter Grentor hes NOtl af the by
mmhdw:ﬂlﬂhﬁ.mﬂmudm Lender, mmﬂwﬂhurﬂﬂcuhw-mmdﬂWlemhntﬁmuw PRGN Ity
satisfactory to Lendsr in an smount sufficient to digcharge the ben plu--rrrm-umdnnumwl'hunfm:hlrwﬂmwudlcm as
s result of & foveciosurs or sale under the llen. In ary contest, urmnﬂﬁ-hﬂlmﬂmww”uﬂlwmmwt

hators enforoamant sganet the Property. GruntmamunmLnnﬂnum-ﬂmoﬁiﬂumdnfmm-wmmmth
cantaat proodedings.

Evidence of Peywment. Elmﬂmﬁmw’hmw-ﬂhimmmumufﬂuuunmmmn‘l!llrﬂmlﬂ
uulhﬂfinHﬁlWWnﬂWmmtuhnﬂ-r-tmwﬂa:wmltmnttm“mﬂmulﬂiﬂlt

the Property.

Nosos of Corstrustion. Brmmwiﬂumlthmﬁﬂnnnmmhmlnvworhhmmnﬂd.mmnhmuhrd oM
any muterisis sre suppiled 0 the Progerty.  any mechanic’s hen, materiainen’s Ren, or othet Sen could be sesertadt on accourntt ot the
work. sarvicas, of matarials. Orantor will upon request ot Lander turmish 10 Londer advance SN SNGes satisfactory to Lander i Grantor
can and will pay the oost of such IMProvements.

PROPERTY DAMAGE INBURANCE. mmwmvﬁnmrﬂlummnmwﬁmﬂlpmmmumw-

Muintonanos of IRBUTEREe . Geantor shall procurs and maintsin policies ol firs inaursnce with standard sxtendad COVrage SNCOTBNTanE 0N
urimum-mwﬂummmmﬂwnmﬂmmMMhmmﬂmﬂmmmmﬂcm
nr-nvwm.ﬂm-wmwdmmumuum. Policies shall D written by such WRBUrSNCE COMPATESS
and in such form as Mmey bé feasonably scosptabis 1o Lenvclar. Grantor shall deliver 1o Lander cartificaias of coverage from sach haure



03-17-2000 MORTGAGE Page 3
Loan No 95001261888 {Continvuead )

{5 1ha principsl batanca of thy Indebtedreas. |f Lender hoide any proceeds stter paymant in full of the Indebiednens. such of
paid to Gramor.

Unexpited insurance at Bale. Any uBaxpired insursnce shalt inure 1o tha benefit of. and pass 1o, the purchaser of the Propafty coversd by
this Mortpage at sny trustee’s sale or other sale held under the provisiocns of thia Mortgege, or 51 sny foreclosure sake of such Property

Covupliance with Exieting indebtedriage. DmﬂﬂmﬂodhwﬁnhmvEmhmmﬂmmﬂhinnﬂnm.wmm
o W T W mhmmm : such Existing Indebtedness shall constitute compiiance with Uw ingurence
. ] - .... 'w“'I|_| . II .-.:-1. 'h a Iﬂ Il Il N | . I n.'

du from the Mgursnos becoms oe on ioes. the provisions in this Morigege for division of procssds shud

usad first to pay any smount owing 1o Lender under this Mortgage, then o pay accruad imarsst, and the reenednder, . if any, m:: Sppiard
ahall b

i el

OENDITUNES BY LEMDER, |f Gramor folls to comply with sny provision of this Marigage. inchuding any obbgation o maintein Eustng
indebtadness In good standing se reguined below, or it any sction or procesding is commenced that would materiafty affect Lender’s wiersets @
the Property, Lende: on Grantor's behsl may, but shail not be required to, taks sny action that Lender dearms spprograie.  Any amount that
Lander sxpendi in so doing will baer interast at the rate provided for in the Note from tha dsta incurred of paid by Lendar to the date of
copayment by Grantor. All such expaness, at Lendar's option, will (sl be payable on demand. (b} be sdded o the balance of the Note amd b
spportioned among and be paysble with any instaliment psyments to become due during sither (i) the term of any ApPICabie INEUrBNCE PObcy !
{il} the remaining term of the Note, or (c) ba treated as & Dalioon paymem which will be due and payable at the Note's matucty  Tha Mortga e
also will securs payment of thasa amounts. The rights proviced for in this paragrsph shall be i addition to any other rghts or any femacdes
which Lender may be sntitied on account of the defeult. Any such action by Lender shall not be conatrued Bs cunng the defsuit so as b b
Lender from sny ramedy that it otherwise would have hed.

WARRANTY; DEFENSE OF TITLE. The foliowing provisisns refsting 10 awnersiup of the Praperty arg a part af this Mortgage

Tihte. Gramor waorrants thet: (o) Grentor holds good and maristabla title af racord 10 the Propariy N tee mimpio. frew and cligar ! all e
snd sncumbrances othar than those set forth in the Resl Property description or in tha Existing Indebhiadrmss SeCON DEKOW Of 0 iy Bk
Ingurance paolicy, ttle report, or finsl title gpinion lasuwed in favor of, and eccepted by. Landes in connection with this Mortgege. ant 0
Grantor Hag tha full right, powsr. snd suthority 1o axscute and deliver this Mortgage to Lender,

Detense nf Thie. Subjeci 1o the sxception in the paragraph sbove, Gzantor warrants anct will foreves detand the titie (0 tha Propertly agess!
the lawful ciaimse of ail parsons. in the evant any action or procesding is commasnced that quastions Grantor s tithe o The MTSrest Of Lenoss
undes this Morigsge. Grantor shall delfend the action at Grantor's expense. Granter may be the nominal party m SUCh DIOCEBANG P
Lender shall be entitlad to participate in the proceeding and (0 be reprasented in the proceeding by counsel of Lender’s own ChOCe  and
Qrantor will dellver, or cause to b dallversd, 10 Landsr sucCh INSINUMANS a8 Lender may reguost from time 1o time 1o permit Aok

participetion,
Compllance With Laws, Grantor warranis that the Property and Grantos's usa of tha Froparty cOmWRias witlr 8l existing pphCabDm aws
ordinances. and regulations of govemmiental suthorities.

EXIETING INDEBTEDNESS. The following provisona caoncermng eusling indebitedness [the "Exating Indabtagnasa’| are a pan ol 1R MOITQage

Existing Lien. The lien of this Mortgage secwing the indabtadnesna may be secondary and infenor to an axiiting hen.  Grantdr sxprasc:,
covenants and agress 1 pay. of see to the payment gt, tha Existing Indebtadness and 1o prevent sny delauit on such ndabiadrwan  any
datsult under the instrumants avidencing such Indebledness. ot any dataut undst any secunty gocuments for such mdebisdness

Default. It the paymaent of any instaliment ot pnncipsi or any interest on the Exigting Indabtedmess v not madse withun the Time require:d L
the nots avidancing such ndebtedness, or should s detaull accur under the instrument securing such indebtedness and not be cured durnm;
any applicable grace period therein, then, s the option of Lander. the Indebtedness secured by this Mortgage shall becoma wmmediately v
and payable, and this Mortgage shall be in default.

No Modification. Grantor shall not enter into any agreamaent with the holdsr ot any morigoge. ceed a! trust, or other secunty syrestent
which hes priority over this Mortgege by which that sgresmant is modified. smended. axtended. or renewed without the oo wittn-
consent of Lender. Grantor shal neither reguest nor sccepl any future advancas undar any such sacufity agreemant withDul the Do
written consant of Landear.

CONDEMNATION. The foliowing provisions relating to condemnaton of the Property are a part of thig Morigage.

of Net Proceeds. i1 el or any part of the Property »a condemnad by aminent doman proceadings of Dy any proceediny
purchase in Heu of condemnation, Lendsr may &t s aigction require that all or eny perhion of the net proceeds of the sward be spphad
the indebtedness or the repeir or teatoration of the Froperty. The net proceeds of the award shall mean the sward atter payment of a.
raannnable costs. sxpenaes, snd sttomeys’ fees incurrsd by Lander in COPNecTion with the CONdemnenon.

Procesdings. |l sny procesding in condermnation is filed. Grantor aball promptly notity Lender in writing, snd Grantor shall prompily Tabr
such ateps s may be necessary to detend tha sction and abtan the sward. Grantor may be tha nomingl party o such proceeding b
Landar shal be entitied to perticipets in the proceading and to be repressntsd in the proceeding by counsed of s own chowce, snd Granic:
will detiver or causa 1o be deliversd to Lender auch instrumeants as may be reguaatsd by it trom tima to tirmae (o permt such pATLCIDeGH

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provitions relating 1o governmants: tares
taas art charges ora a part of this Mortgags:

Current Taxss. Feas and Charges. Upon request by Lender, Granlor shall execute such documents in adcdition o this MOTgage Arvl tawe
whatever othar action 1 raquested by Landsr to perfect and continue Lender’a len on the Raal Property. Grantor shali raimbursa Lenoer Tor
all taxes, ss deseribed balow, tagether with alf sxpensss incurred in recording. parfectiig or contmuing this Morlgege, «luding withou!
limitation all taxes, fese, documentary stamps, and other chasgea for recording or registenng this Mortgaoe

Taxes. The tollowing shall constitute 1axes to whech this section apphes: (8] 8 specific 1ax upon this type of Mortgage ur upon afl o an,
part of the Indebtsdness secured by this Morigege: (b) a specific 1ax on Grantor which Grantor is suthorzed or reguwed 10 deduct fror
paymantas on the indebtedness secured by this type of Morigage. (S} & tax on this type of Mortgage chargeable againal tha Lender or the
holder of the Note: and  (d) » specific 1ax on a8l or any pertion of the Indebtedneas or on payments of principal and ntarsst made t,
Grantor,

Subsequent Texss. |f eny tax 10 which this sechon spphes s enscted subsequent (o the date at thus Mortgage. this yvent ahall have 1he
same stftect as an Event of Defaylt (a8 defined below). snd Lendsr msy exercise sny Or all of it avelabie remedas tor an Event of Dataur
as provided below uniess Grantor either (al pays the lax betors 1t bacomes delinguant. or (b)) conbeats the Tax as provided above in the
Taxes snd Liers section end deposits with Lendar cesh or & suMiciant corporate sursty bond or other BacCuLNTy aatisfactory 1o Lenoer.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to thin Mortgage as 8 secunty agrsemant are a cart !
thin Maorigage.

Security Agresment. This inatrumant shall congtitute & security agrsement 10 tha extent any of the Propery constitutes hxtures or Other
parsonal proparty, and Lendar ahell have s of tha rights ol a4 sacursd panty under tha Umtorm Commercial Code as amandad from Uit o
Time_

Sscurity imterest. Lipon raquest by Lander, Gramior shall sxecute hrnencing atatements and toke whebttver othed action o Ihjuédisd by
Landat to partact and continue Lenoer's sacurity jnterest in the Aents and Parsonal Proparty. in addition 10 recording thrs Morigege -~ the
ranl property ré4SO7ds, LONOSr may, st any Hma ano without further sutnonzstion from Grentor, S sxecuiod Couniesrparts. copma or
raproductions of this Mortgage as 3 financing ststement.  Grantor shalt reimburse [ander o7 s expenses InGurTed m pertecting -
continuing this security interest, Upon defouit, Grantor shall assemble the Fersonal Property 10 & Mennar and A1 3 (HACS feasonaht,
conveniant to Grantor snd Lender and make it avadabia 1o Lender within three {3) deys attar recespt of writtan demand rom Lander

Addresses. The maiing addmsses of Gramior (dehton and Lander (secured partyl, from which information concerming the security inferss!
aranmted by thie MOISRS My B Obtainad (asch an required by the Uniform Commercid Cooel. e sa sisted on the "3l Daga ! the
Mortgage,

FLURTHER ASSURANCES: ATTORNEY-N-FALT. The following provisians talating to further asdurances and attornoy A-1act are 8 part of this
Martgaga.

Further Assurantes. At any time, and from time 10 tima, upgon request of Lender, Grantor will make, axscule and debyve . or will Couse U
be made, executed of delivered, 1o Lepder or 10 Lender's designee, and whan requested by Lender. cause 10 be filed, recorded. refiled <
rarecorded, &6 the case may De, at such timas snd in such attices and places as Lender may desam appropriate, any and ad such mottgage:
deeds of trust, security deeds, sscurity sgreements, financing statemants, continustion sigtements, instruments of further assurence
cortificates, and other doCumMents as Mey, In the scie opinion of Lander, be necesssry or dasirable wn order 1o sffectuate. compis . patiec
continue, or preserve {al the obligations of Grantor undar the Note, this Mortgage. and the Raisted Documents, and (b The hans ana
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umwammmmmmm;wmmmmmwﬂmﬁ.m by
| lew or agraad to the mmmm.mm:muﬂuhﬂmwmmm with

tha metters referred 0 in thia Daragraph.

Agsosry-in-Faot. If Grantor felle to mr_ntmuhmmmu\-mﬂ-w,memmhrﬂinmnmm
Grantor and &t Gramtor's axpenss. such _ Grentor hereby krevocably sppoints Lender a¢ Gramor's stiornay-in-fact for e

mn{mﬁﬂ,m&hﬂ.M.M.mwmmnﬂmm-mhmwdﬂwﬂ.ini.mdnf'nm
w.u-mnhmmmmwhmmm.

SERFON H Grantor paye all the indebtednais when due, and otherwiss performa sll |he obligations imposed upon Gramor under
this Marigege, Lender shall sxacute and delives to Grerdor & suitsble satistaction of this Mortgage and suitebis statements of termungbon of any
finanoing steseme nt on fiie evidencing Landec's pecurity interest in the Rents snd the Personal Froperty. Gramor will pay, i pormetied by
sppiioetls lew, By reesonabie terminetion fee as determined by Lenger from tima to time-

mTMn‘lﬂw foliowing. st the option of Lander, hall constitute an event of deteult (“Event of Defsult™) under this Mortgege
Deteuh on butobtacness. Folure of Gramor 10 make any peyment when dus on tha Indebtecrass

Defaitt on Othay Payments. Fabiure of Grenmy within the time recuired by this Mortgape 1o make sny payment 107 Lexes O inaUrsLe
eny athee SEyment Mcessary to pravent fiting of of to effect discharge of any lien.

Complimes Detmit. Feihre of Grantes to comply with any oihaf femm. oDHGATION, Covenent of condition conlaned in thus Morigags the
Nots or i any of the Related Documents.

Belss Statements. Any warranty, representation or siatement made or turnighed 1o Lendar Dy or on behatt 0! Grantor under thes M or 154 #ige
e Nots or the Relpmed Documarnts is talss or misleeding in any materisl reapect, eithar now of gt tha hima made or furnished

Cufeciive Collsterslization. This Mortgage or any of the Related Documents cesses 10 ba 1n huli force and eitec! Includng Tesure f a™,
colteters! doourmnents 1o create » valid and perfected security itsreat of lan} at any tune and ltor sy reason

Death or bwolvency. The dsath ol Grantor, tha inschvency of Grantor, the appointment ol & recsives tor sy part ot Grenlor & geoperty A,
assignmant lor tha banetit of creditors. any tyDe of credilor workout, of the commencemant of any proceeding undar any Larviruptey
inschvancy lawe by or againat Grantor.

Forsclosurs. Forlelturs, atc. Comwnancement of foreclosure or forfeiture proceedings, whather by judicisl proceeding  saft heip
repossession or arny othar method, by any crwditor of Grantor or by sny gowernmental agency agamnet any of the Property Hoawewver ths
subsection shai not apply in the svent of a good teith dispute by Granior ea to the vaidity or reascnableress of the clawm which s the basac
of the foreclosurs or foreteiture procesding, provided (hat Grantar gives Lorider writtan notica of such clam and furmeshes fosaives - A
surety bond for the ¢leim satigfactory 1o Lender.

Brsach of Other Agresment. Any breach by Grentor under the tarms of sny other agreemant between Grantor and Lendar that i P 11
remadied wittin any groce peried provided therain, including withaul HMITENLION ANy Agraement Gancarning any ndebladasas or oihe!
obligation of Granior o Lender, whether sxiating now o 188!

Existing indebtaciness. A datauit shall ocour under ary Exiating Indabtadnass of undar sny airument on the Progery secwning any Fasting
indebisdnass. OF COMMEncament of any suil or other action to torocions any axinting han on tha Property

Events Affecting Gumantor. Any of the preceding sverts oGouUrs with respect to any Guarantar ol any of he IndeDiadness «r omy
Guarsntor diss or becomas Incompetent, or revokes or disputes the validity of or liability unders. any Guaeanty of tha Inceb tod neay

Insecusity. Lender in Jood teith desms Heell insecure.

RIGHTS AND REMEDES ON DEFAULT. Upon the occurrsnce of any Evant of Detsult 8nd at eny bime throafter, Landar, ot it3 oplon ma,
sxerciss any one or more of the following rights and remagies. in addition to sny othar rigits or remechos provided by law

Accelerate indeintedness. Lender sheil heve the right at ita option without notica 0 Grantor to declere the entire Indabtadness wmimadhaie!,
dua and payebie. including sny prepayment penaity which Grantor would ba requirsd 0 pay.

UCC Remedias. With raspect to ak or any part of the Parponal Property Lendsr shal have all the nghts snd remachas of 8 sacurod patty
under the Unitorm Commerclial Code.

Colect Rents. Lender ahell have the right, without notice to Grantoi. 10 take possession of the Proparty and colect the Rants inciuiry)
amounts past due and unpaid, and apply the nat proteeds, ovi And abOve Lander's costs. sganst the indebtodress. in turtherance ot tht
right, Lender may requive any tenant of other user of the Property to make payments ot rent of uae teas diractiy 10 Lanwked it tha Rento are
collected Dy Lander, then Grantor Wrevocably designates Lender »s Grantor's attorney-in-1ect 10 SNAOMA INETUMANTE reconwved N pAyment
tharsol In the name of Grantor snd 1o negotiste the same and collect the piecesds. Payments by tenants or othes users o Lendes
rasponse 1o Lander's demend shell satisty the obligatians tor which the paymenis are made whethar or not any proped grounads tor the
demand existed. Lender may axercise it rights undaer thia subpersQraph sithet in parson. try agent, of Through @ recerves

Appoint Raceiver. Lander shall have the right 1o have s receiver sppointsd to take POLRERLION of s or any parl of the Property with Lhe
power to protect and pressrve the Property, To opefsle the Property preceding foreciosurs of s, and 10 colect they Fents from the
Property and spply the proceeds, over and above the COSt ot 1ha receiverahip. against the Indebiledness. The racsiver May karve WwitHo
bond it permitted by taw. Lander's right to the appointrment ol a recetver shall exist whather of not the apparent value of the Property
sxcesds the Indebledness by s substential smount. Employment by Lender ahatl not diaquality & parson from sernng 8 & recerves

Judicial Eoreciosurs. Landasr may obtain B judicial decres foreciosng Graritor's mterest 0 all or arvy part of the Froperly.

Nonjudicisl Sals. Lender shall be puthotized 1o 1aks posasssion of the Proparty and. with ar without taking such poRsBSAIDR. BFIRI QIviIng
notice ot the time, plece and termns of ssle, 1ogether with a deacription of tha Froperty to be soid, by publication once & vl fnr thean (1]
succasaive wegks it some newspaper published in the county of countiae In wihich the Real Froperty 10 be soid 1 located, 1o sol} tha
Property OF suiCh DA of pars thareot as Lender may from fime o tme slect to sail) in front of tha tront or man door of the couriheusn nof
the county In whish the Property to be soid. or & substantisl and materigl part thereo!, is 6CaTB0, B public outcry, 10 the Meghest brcchor o
cash. f there is Real Property to ba sold under this Mortgage w1 more than one county, publication shall be mage In sl COUMTes wiwrre The
Real Property 1o be sold Is located. |f no newapaper Is pubdishyed 10 any county it which any Aesi Property to be sold s joccated, the nolice
shall be published in a newspaper published in an adjoining county for thtee (1] successive weeks. The sale shall be held betwean the
hours of 11:00 a.m. and 4:00 p.m. on the day designaled tor the exercise of the power of sale under thus Morigage Lender may bed =t
any ssle had under the terms of this Morigege and may purchase the Property it the highest bidder therefors Grantor hermby weives Bry
and sl rights to have the Property marshalied. |n axercising s rights and remeches. Lender shall be tree 1o sall s or any part ot the
Property logether Or separaiely, in one sels or by sepdrate ssles.

Deficiency Judgment. |t permitisd by applicable law, Lender may obtain & judgment tar any dahcncy remaimng 0 the indebtedrness doe
to Lender sfter spplication of sl smounts received from the exercise of the rights provided in this section

Tenancy ot Sufferance. I Grantor remasing in poBSassion of tha Property atier tha Froperty s sokd as provided sbove of Lender ctharwise
becomas sntited (0 possession of the Property upon detautt of Grantor, Gesntor shall become » tenant at sulferance ot Lander or the
purchasar of the Property and sha#, st Lander’'s ogtion, either (a) pay a ressonabls rental tor the use ot the Property. of b vacals the
Property immediately upon the demand of Lander.

Other Remedies. Lendsr shell have al! other rights and ramadies provided in thes Morigage or tha Note or avallable at law or in aquuty

Sais of the Property. TO the axtent permitted by applicable law, Grantor hereby waivas any and i aght 10 have the property marvhaiied
In axarcising its rights snd remadise, Lender shall be free to seil all or any pert of tha Property together ar saparately n one sals ! by
separate sales. Lender shall be antitiad 10 Bid at any pubhc asig on al! or any porlion ol the Property.

Notcs of Sale. Lender shall give Grantos rsssonabie notice of the bme and piace of any public sole ol the Personiat Property or of the time
atter which sny private sals or other intended disposition sf tha Personsl Property 18 to be made Aeasconable notice ghadl maan nolCHe

given Bt tsast ten {10} days beture the time o¢f the sale or dispoaition.

Walver: Eloction of Remedies. A weiver by #ny party ol o breach ¢! 8 provison of this Mortgage shall nOi LONBIAUIE & wWerver PLERN
prejudice the party’s righte otherwise tD demand Sirict complience with that provision or any othef previgion  Election Dy Lender [U Ul s
eny ramady shall pot exclude pursuit of sny other remedy. and sn mection 1o make expenditures of take sction to partform an obhgaton !
Grantor undsr this Mortgage after fellupe o1 Gramtor to pertorm shedt not affect Lendec's right to declere 8 defouit and axsrcme its remaches
under this Mortgage.

Attomeys’ Fess: Expenses. [t Lender institutes any suit or action to enforce any of the twms of this Mortpage, Lendar shall ba eniitted to
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| mfm:uﬂnmmﬂfuwwmumurm-n‘hattﬂdwuﬂwmﬂﬂ. Whather of nol ahy acnon m
irwoived, all ressonable expandhs incurred by Lander that in Lencer's apinion sre nacesssry st any time for the protection of its 104

ihe sntorcement ot s rights shall become & part of the Indebtedness paysbie on demand snd shall Dear ntersat from the date ol
uwmwﬂmwﬂﬂurit-pnﬂdedwmmmu. Ewuwwmswwlphhm.wnmm bTwamtiop. howeve!
sublect to snhy iimits under applicable iaw. Lander's atiornays’ leas and Landar's gal expanass whether of not whare 19 B leweuit, includeng
attorneys’ fees for Dankrupicy procesdings {including efforts to modity of vecats any SUTOMBUC slay of INCTION), BPPedis B BNy
shiioipated post-judgment collection senvicel, the cost of searching raconds, obtaining tite reports lincluding foreciosurs reports)
qmw , ,mmﬂm,wmw.mmmmwww, Grantoe alea witl py vy COW COMts.
iy aiiciitiesr bl OthOT VIS provided by lav. Wmmw'mmwhmﬂmwmm.mmm
: : in ) 5-0-10, Code of Aishaema 1975, &2 amendad, any mTDrnave’ tees
wmhuﬁmihﬂnﬂmmuuitr-mpalddoht-m:aﬂnult-m relartsl to B0 #ttOMey who o nOt 3 Rakermd

NOTICSS TO GRANTOR AND OTHER PARTEES. Ary notice under this Morigege. ncluding without lrmatation sy notice of deteul and any
notica of sele o Grantor, ghall be In writing, may bo sent by teletsceimile (uniesa otharwise required by law). and shall ha atfecirng whar
actually cefvered, or when depositad with » nptionaily recognized ovarnight cauriar, or. il mmied. shall be dJeamed sHeclive whan deposiled
the Linied Ststes mail first claes, certifind or regigisred mail. postage propad, directed to the sddresses shown nesr the beQnning at iy
Morigage. ARy party may chenge its address for notices uncar this Mortgage by giving tormal written notce to the other pariaa S8 by
that the purpose of the notica is 10 change the perty’s sddress. Al copies of noticea of torecloture trom tha hoider of any hen wrhwcl B
priority cwer this Mortgage shal! be sent 1o Lender's address, 54 shawen naar the beginning of this Mortgage. For NONCE UrpOSes (3 ATt
agraes 10 koep Lendsr informed at &l timas of Grantor's curremt Bt Es.

MISCELLANEOUS PROVISIONS. The following miscelianecus orovislons are & part of this Morigage

Amandments. This Morigage. rogether with eny Related Documents, conatitutea the entire undarslanding and sgraemant of the Darf.es as
tn tha matters set forth in this Moftgage. No siterstion of or smendmant to this Mortgage shall be effective unless given i w T lirg A
aigned by the party Of partes sought 1o be charged o bound by the ahteration or amendment.

Applicable Law. mu«wmmmtnmmmwmmmum-mnm- This Mortgage shal be
wuywmhm-mmmmmauuurm.

Coption Headings. Caption headings In this Mortgage are for CONVEMieNce pWpooes oty snd are not 1o be used 10 mierpret af define e
pravisions of thia Morigsge.

. Trwre shall be no marger of tha intarest or satate created by this Morigage with any athet itersst or sIate 0 the Properly » amy
tira haid by or tor the benefit of Lender i BNy capecrly, without the writtan consent of Lender.

Muhipie Parties. All abligations of Grantor under this Morigage shall be joint and several, and all rotarences to Grantor ahall mean ssch and
svary Graotor. THia masns that sach of tha persona signing below s respongible for sl obligatons this Mortgage.

Soverabiity, if & court of compatent jurisicnon fmds sny provison of this Mortgsge 1o bDs nveha of urenioroosble a8 to any parson uof
circumstance. such finding shall not rendar thet provision invalid o unanforceabls as 10 sy other POTsans Of ccumstances. [t toRsibe
sny such offending provisien ehall be deemaed to be madified to be within the Nmits of enforcaability or vakdity. however, 1 tha dHtending
provisida cannot be 20 moditied, it shall be stricken and aft other provisions of thia Mortgage in all other respacis shall remen valid and
snforeaabla.

Successors and Assipna. Subject (D the imitations atatsd in this Marigsge on anster of Grantos s imgrest. thas Mortgage shall be bnrrching
upon and inure to the bensfit of the parties. their successors snd sssigne.’ 11 owhership of the Property bacomas vasted 1n 8 pareon othe
than Grantor, Lender, without notica t0 Gramor, may desl with Grantei®s suctwssors with refeconce 19 this Morigage and the Indebiedness
by way of forbesrance of sxtansion without releasing Grantor trorn the obligitions of this Mortgage of lability under tha Indebtedness

Thra is of the Essence. Time ia of the sssence in the performance of this Marigage.

wWaiver of Hommestead Enpmption. Grantor hershy meisasas ancl waives oll rights snd banahts at the homasiesd exemphon tBwe nf he State
o! Alabama as 10 il Indebtedness secured by thia Morigege.

Walvers and Consermts. Lendsr shal naot ba desmed 10 heve wavad any rights under thus Miorigage lor under the Raisted Diev amantn:
uniess such waiver is in writing and signed by Lender. NC delay or omission on tha part ol Lander 11 axercising any nght shali opscate as A
waivar of such right or any othec right. A waiver by any party of a provimon ot this Morigage shall not constitute & waives ot or prajudn
the party's nght otharwies to demand stnct cormpliance with that provision or any othas provimion.  Na pror waiver by L, Mor Ay
course of dealing batween Lender and Grantor, shall constitiid & warel of any of Lender's ryghts or any of Grantor's obkgations s U Ay
future transacIONS. whenever consant by Lender 18 requewed in this Mortgage. the granting ot guch consant Dy Lends i any naisnce shal
nol conatitute continuing consent to subsequent inatances whard such cangant 18 regquired.

ARKTRATION. Any controversy, clakm, Jispiuta OF 19 reiated to or aneing from (&) he ntarpretanon, negotahan, exelulian, MBQMMen!
administration. replymant, modification, or sxtansion of this document of the loan (Bl any chargs or com weurrad under thes dowmant or the
oan (C) the collsction of any amounta dus under this doCumMant or any sssigniment tmrect (D) any alleged tort relxted 10 Of sraINg out of thes
document or ithe loan or (E] sny hresch of sny provision of this document. ahail be sattied by arbitration in accordance wih the C OITHTO1 1
Arpitration Rutes of the AmefiCah Arpitration Association (the "AAA Rules” . Any disagreament ss to whether a parLiculsr dizpuUle OF cimm
subject to srbitration undet thia parsgreph shadl be decided by arbitration in accordance with the provision ot this parsgraph  Comemancamaen) o
litigadon by sy parson antitied to domand arbitration under this paragraph shall Ot wans any nght that person has to Jemark] arbetraton «tr
reapect 10 any counterclaim of other cimim that may bs mads against that perecn, whathar 1ft. ralating 1o, or anseing out ol such hbganon o
otherwise. The Expadited Procedures of the AAA Rules shail appiy in any dispute where the sggregate of sil claims and the aQgrogata Ul Al
countarciaims sach is th AN amount ees then $60.000. Judgement updn any award randered by eny arbitrahion in any such attelretron may Lo
antared in any Court having jurisdiction thersof. Any demand for arbitration under this documant shall be mede no later than the daTe whan any
judicial action upon the apima Matter would he barred uwier any appliicable stetue ol Wrmiatione. Ay Jepuis as 1o whathar the statuts !
limitations barrs the srbitretion of such matter shat be decided by arbitrstion 1n accordance Wwith tha provisions of thus porageeph Tha bacale ¢
any arbitration proceedings under this document shell be 1 the county whera the documant was gxacutad of such other focahon s & mutally
accaptable tc e parties. This document evidances 8 “transsction involving commerce” undat the Fadersl Arpiratan Act WITH RESPECT T
DISPUTES SUBMITTED TO ARBITRATION, ALL MCHTS TO A TRIAL BY JURY ARE HEREBY EXPRESSLY WAIVED

Natwithetanding the preceding parsgraph or the sxercise of artirauon rights under this dofumant, each party may {1+ torecioss
againat eny real or parsons propecty collatersl by the oxercian ol the pawer ot pale under gny spphcabis mortgage of BRI ITY B CarTwett Of
under applicable law; (2} axerciss any seil help ramedios such 84 381 off OF rApORIAERION. OF {31 obtain provisionsl or anciary remedms such as
repiavin, njunctive reliet, attachmem, or &ppointrmeant at a receiver ftom & COUT RBVING sUNBCICTON, befory, dunng or sttér tha pandency Of any
artitration proceedings. This arbitration provision shail not be interpreled 0 require (hal Any such remodies be stayed. abated or oihatwins
suspanded pencting any srbitration or requeat for arbitretion.  The axprciset of 8 ramady ahall ROt warve the right of ariber party lo resor! b
arbitration.

DEFENSE COATS. fn addition (o the costs and sxpaneas | Nave sgreed (o pay sbovs, | wil pay all costs and expanses incurred Dy Lendar afsng
out of of reixting (o any steps Of actions Lender takas to datend any unsuccesshd claim, allsgation of countBrciasm | may make Sgens! Lander
Such coata snd axpanses shall inciude, without imitation, attornays’ fees and Cosis.
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THIS MORTOAGE IS GIVEN UNDER {1 IS INTENDED THAT THIS MONTGAGE IS AND SHALL CONSTITUTE AND HAVE THE EFRECT
OF A SEALED INGTRUMENT AW,

CAUTION — IT 1 INPORTANT THAT YOU THOROUGHLY READ THE CONTRACT BEFORE YOU 3IGN IT-

Neme: CHRE MCHOLS
Addrese: PF.0. Box 830721

Clty, State, ZIP; Demingham, Al 352813

o INDIVIDUAL ACKNOWLEDGMENT

|, the undersigned suthority. a Notary Public in and tor waid county in Baid state, hersby cerlity that DANMEL 3 STAGMNER wnd VICKEY L
STAGNER whose names ere sighed to the foregoing instrument. snd who are known to ma, scknowisdgad balors me on thwe day that bmng

informed of the CONTENTE of ek MOrYge. They executed the seme voluntarily on the day the sems basrs die.
Glven under vy hand and official sani thia _ f_?_, day of _ /"fl-f 20 e -
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