STATE OF ALABAMA )
c?unw OF SHELBY \

REAL ESTATE MORTGAGE T

and erwered bwo on this 24t H savot March 2000 by and betwaen
AND DEVELOPMENT INC

Mmmu# wﬂ-umumm:
mhuw'}

m‘ indabtsg to Morigages, and hareby sxacutas thia Mortgage to sacure the payment of $91,875.00
Ninet:y Bight Emdrqd Beventy Pive And 00/100 Dollars

HMHWMﬂm&MMthmmmmmm

in justly

" WHENDAS, vammwwanmummhfmmmnmum and 1 1 the
wiert of the parties hereto thet this mortgage shall sagure any and all indebtednessien) of Mortgagor to Mortgages, whether now Sxisting or hersatte:
srising, dus or to become dus, sbechits or contingert, liquidisted or unliguidited, direct or indirect, snd this mortgage is 10 securs not only The
indebtednass evidenced by the nots harsinabove specificslly referred to, but any and oll other debtla, obligations or habilities of Mortgagor to Mortgages
now existng or hereafisr arising., snd any and all sstarmione of renewasls of same, or any part thereo!, wimther swvdenced by note. cpen sccount.
sndorsament, guarenty, pledge or oTherwiss.

NOW, THERERONE, Mortgagor end all others exucuting 'this morighge, in consierstion of the premises, snd 10 Securs The PayMant of s
indebtedness svidenoed by nate hereinebove specifically referred ta, end anw and alt Othar indebtednessies) dus of to becorme dus as hersinabove
genorally redarred to, and the compliance with all of the covehanta and stipulstions herein conteined, has bargeined and sokd, and does heredy grant,
bargsin, sell, sllen, convey, wransfer snd MOMNgage UMt Motgages, its successors and assigns, the following described resl eststs. togethed with
buhﬂm“mwnmthrmﬂmuemm‘mﬂm or the “mortgaged resl artate "), lyving and being srtuated

m[th. Coumty ot SHELBY . Stats of Alsbsms, and more penticuldrly described as folows, 1t0- wet
63, ACCORDING TO THE SURVEY OF DAVENTRY SECTOR I1I, AS

HECOR.DED IN MAP BOOK 26, PAGE 4, IN THE PROBATE OFFICE OF
SHELBY COUNTY, ALABAMA.

wﬂmmlwmwwm , .
sppertaining to the real sstate HWMW.HﬂMthmmcwmﬂumﬂwﬂl
the

TO HAVE AND TO HOLD redl antite. and svery part thareo!, unto Moripagaa, s successors and asans Torever. And MORGAgO! COvensnis
with Mortpages that it is iawfully seized of the real ssiats in 188 simpla and has a good ripht to sell and convey the sama &3 aforssasd that the res
astate is frae of sl ancumbrances axcept 8o hasein set out, and Monigagor will wartant and forever defend the title to the real estate urmto Mortgeges
ite successors and sssigne, sgeinet the lewhd cleima of all persone whomacever.

2

THIS MORTGAGE IS MADE, howewer, subject to the loliowing covenants, conditions, agreements. and provaions.

1. That Mortgegor shall pay the said indebtadnessias} secured heraby and imerest tharson when and as d ithey) shall become dus. whether n
Couras of under sy condition. covanant or sgredpment harein contsined. together with sny other indebtednessiss) which Mortgagor may owe to
l*ﬂnrtgnuu itb-ninnWWMWM.I-rwmtlnrnbﬂuﬂmnﬂuthmuﬂhth:mﬂmmm:mtm:mm&nﬂh!ml

Z. |al That Mortgagos shall provige, maintain and deliver 10 Mortgages policiss of firs inaursnce (Whh axtended coversge!, snd such othed inaurance
18 Morigages may from tims t0 tey require In SOMpanies, fom, types, and smounts, and ahell sasign, with sndorsements setislactory 1o Mortgages.
snd deliver to Mortgages with mortgages clausss satisfectory to Mortgagee il insurance policies of sny kind or in sny smourt now te hereshier suesd
with respect to the resl sstete. NOt iter than the firat day following the expitation date of any and sl such insuwance polices and gt any lime wupon
requent aof Mortgages. Mortgagor shalt furnigh Mortgegee certificates of insurance issued by insurence companies satsfactory to Mortgeges showmng
that tha amount and type of insrance required by Mortgagee herqunde: is in effect. Al renewsl policies, with premuums pasd, shall be delrvered 1o
Mortgages st jeast thirty (30) days before the mxpir of the old policas. | any ingurance, or ary parn thareo!, shall sxpire.
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ar be withdrawn or hecome vord ar ungafa by Mortgagor's breach ol any conditian thereof. or Decome vond o unsale by resscn of the fabae o
Wnpeirment of the capitat of ANy company by which the insurance may then tm carngd, of 1 1or any reason whalever the s ance shali be
naatisfactory 1o Mortgsgea. Mortgegor ahali procure and delver 1o Mortgagee new insurance on the premuases. sAtikfaciony to Mortgages . i Mot Losgor
thils 10 procure and daliver such new insurance, Martgagee may. but shail not ba obligated to. procure ssame. and upon Jamand, Moh t sl
rimburse Mortunpee all such costs experkded with istarest on such advance ai the rate ast forth ;1 the noie secuied haraby Mortgagos Pl
isnmaediate notica in writing 1o Mortgagae of any lgss, inury or damage attecting the mortgaged real estate caused by ANy CRAUBIY of Securrancey o
power 18 hereby conlerred on Most 10 setile snd compramise ciams under all pohcies and to demand, recoive. and receipt for sl MOFisH haL o vwy
Asyabis theraunder iwnd to assign abeolutely al Kiss t0 sny hoidar of tha nots or 16 the grantoe: of the real astate 1 1w svant of e foreeiosars af
this mongages and cecurity agreement or ot arier of Utls 1o the real sstate in axtinguishmant of the indebtednessies) sac ured hiretyy 10 the &.ont
- dl loag covered by any of the polcies of insLronce heren felefred to. aach individual ingutance compeany concerned is heraby authornFec amed ure: tad ts
ke paymant for sueh loss directly to the Mo INSBRd of tn tha Morigagor and the Morigagee jointly. and the nsurance proCaads. atter
1:.duc&|g ol coets of collection, including runmmbm:t.nrmvr lees. may be applad by the Mortgages st its option, edher as & ROYMENT (N ACCOUNT B
tha indebtwdness(es), secuwred hereliy, whether of not then dua of RAYRDI®S, Or Toward tha redl0oratdn, reconstruction, ropar, of alinranon of e real
uMate, sither to the portien thareot by which said loss was sustained or any other portion thareot .

(bl That together with and in adgition 10 the monthly payment of princigal and interest and on the s clate on whuch the prvoiped s tarent are
paysble under the terms of the note secured harsby. Morigagor, i required by Mortgagee. shall deposit with the Mortgagee. in a non sterart Lo a0 g
sicount. & sum squatl 10 one-twallfth (1/12] of tha YaRily Taxms and assesgments ith may be levied agains the raal oatels and whach MaAy Alimn
prioeity ovet this mortgage, end ground rants. if any. plus one-tweitth {1/13) of tha yearly precmwms lor naurance thal wi Dar? (e G ANa] Ay Dt
rhnaw the lnsurance on the real estate for COVOrasge aganst laesa by fite or such athar hassnd as may reasonably be requrredt by the Morigages " e
amount of such taxes. assessmonts, ground rents, snd premmms wihen unknown. shall be eshmated by the Mortgagee H the amow of fumeds fw
shall sxcesd at sny tims the amount deamed necessary by the Morigagee 10 prowide for the payment of taxes, SANENAIENLE . rouid reeeTy gL
naurance preamiums as they fall due, such excess shall be repsid 1o Morigagor or credted to Mortgagor as Mortgagea may deterrig |0 thg pvg e | o
the funds held shafl not be sufficient at any time to PRY laxos. assessmonta, grourdd rants, and IRSUrANCY premiums as thay lall due. Mot Ly Rgor Lo
iy to Morigagee any amount RoCAsSary o make up the dahciency upon notv e from Morigagee to Moiigogur regQUELlING payttwent (haron! e
piyment in fulf of 8ll sumsa secured by thia mortgage, Mortgages shall promptly retund 1o Morigaqgor any funds held

. lel That Morigager shall pay and discharge s the same bacome due all laxes and assessmenta that may accrue. be levied. o assessed LN e
‘ol sstate ot part thareof, which may of beclome a lien prior te this mosigage of have priofity n payment (o the indebilodnessies) sexu:od
hiraby, or upoh igagiee’s Inmerant therwin or this montgage or the indabladnassias) or avidence ol aanbt-drmiﬂﬂ sacurad Nereby, without
ragard lo any \sw haretolors or hereattar anacied impasing payrment ol the whole or any part(s) tharso! upon Mortgeges; upon the pasasge of eny .aw
imposing the paymant of the whole or any part therso! upon Mortgagee or upon the randaring by sn sppellate court of competen! jurisdicton thal e
undertaking by Moftyagor 10 pay auch taxes is legally: inoperstive, then the indebtednessingl secured hatsby without deducuon ahall »t e optor. -
Mortgages. becoms /mmaediataly tfus and payable, notwithstanding anytteng contasined wn this MOrgape of ANy Iew hetetolors anacted. and Mortgs .
afigll not auffor or permit sny such \axes on the 38id real astate 10 becoma or reman delinquent or pecmat any past thereo! o iy intaraal PPeven Lo e
s¢ld lor any taxes or sssesamenia; and further shall furmsh: annually to Mortgagae, pnor 1o the dele when they become deiinouent cardicals-
racaipts of the proper officas showing tull payment of ail such taxes and assessments,

J. That the real astate and the HNprovements theareon shall ;be kent i good condition and no wasle commited ar Py rrulted Thear e

4. That no bulding or other improvement on the resl estate shal' be structurally afterad. ramgved or demohehed, wilthout the Morgagne 5 oo -
~ritan consant, nor ahall any fixturs or chattel covered by this mortgege and asdapted to the proper use and snoymnent of She raal astate b oo, e 1t
any time without like consant ynlass actually raplaced by an articie at squal suitabiity owned by Mortgagor. in the svent o! any breach Of this © cvenan
thr Mortgages may, n addition to any other rights or remades, at any time thernatter, declsre the whoie of the OaDTSCINa (%) AaCurd Favel.y
imnmediately due and payabia

9. That Mortgagor agreas that the ndabisdnesaies) Nereby secured shall at once becomae duu and payably s thin morigage suthect 1o lutecioa.re
a% provided for herein, st the option ol holder hareal, whan and | any atatemant of ien 3 iiled under the siatintes of Alahame reisting o the lena o
mpchanics and matesalmen, without 7 rd 10 form snd contants of such statement, and without ragard (o the sxistence or nonaxstence uf tha dah
or ANy part thareo!, or of the lien, on which such statement ia banec.

8. That Maorigagor ahall comply with aif siatutes, Qrdinances, requiatons and laws promulgaisd by any govainmuntal antty naderimg pareache oo
ovar the raal astate and any and all legai roquirements shall be fully Comphead with hy Mortgagor,

7. That it Martgagor {ads 1o msurg the resl sstate as hereinabove provided, of tu pay ali or any part of the Lanas Of ASSBNSITIEN]S v sl Ao daet o
nssasaad upon of aganst 1ha real asgtate ar the indabtadnessien) 4ecumiud hareb:y. or any interast of Mortgages 0 2ither. o et 1o DAy rwdoAtnl, a0
drischarga any and af henws, dabls. ardior charges which mugnt become lans supetior to the hen ol this morigaga, Mortgagen may. al it Gty e
the real aatate and/or pay aaid taxas, aBsessmMents, delits, hens and.or charges and any money whech Marigages shall have 30 pand shal consTlote
dabt t¢ Mortgegens additional (o tho indebtedrnessies) sacurnd hetaby - shall bg socured by this morigage, shail baar the interest ss! out e the s
hersinabova relerred to from date paid or incurred: snd. st the opnon of Muortgagae. shall be immeoediately dug and payabln

2. That Martgago: agrees that no deley or {eilure of Mortgagee 10 vxerCiar any aphon Lo deciars they Mislutly of gry rdebiggnesy gy Al i,
all | f'l'i«ﬂ”.ﬂ& @, ahall he takon or d“m'ld &% B waiver of iR Nght [ sxarcixe guch oplon, or 1o daclars swch farladure, sdthar as LQ @iy [IANE O e ens
datauly, a s turthar agresd that no terms or conditiens contained in this mortgage can ba wansed, altsrpd o charged excopl as evedetn eo o
writing, signed by the Mortpagar and by tha hokder hereol; and the procurement of msurance o tha payment ol lawas ot ather hans debily o o e -
by Mortgagese shall not be Laken ot construsd as s waiver of s fthT o declare the matunty 0! the indabladness sy haraby wécweod Dy reaso o e
tarbure of Morigagor o procure such ingurance of Lo pay auch taxes, dobis. lens or charges

3. That 1t Martgagas shall be mads » party 1o any swit invvalving thoe tile 1o the real estate and AMOYS 3N JTHrnny 1o raptesant 1 thasg.e o
Morigeyer amploys an atiorney 1o assist In BALIHNG Of ramoving any cloud on the Utie to the real astate raratly Conveyad that Durports e be aogcar. o o,
tha lven of this maortgage n any respect. Mortgagor will pay o Morigague, when the same bacomes due, such sttorney's 1ae &8s may ba petreattad 1oy
ldw and as may be reasanable 1o such sarvices, and if such fen 15 pawd vi INCUrred by Mortgagee the same shall e securad by the hian 21 thes martgage
- addilion 10 the indebledness|en) sacured hareby, and shall bear Interest fram the date 1t 1 pard or inGwrrad B Hhe rate sel Qut 40 £ S0t Bl e gl o
ratisrrad to and shall b at once due and payabie.

- 10, That afi &xpenias incurred by Mnn*uw* il"l-ﬂll.ldiﬂﬂ attorrary & fag COMDIOrriEnyg. adjusting of dﬂ!ﬂnd|ng QNS M Claim s o e i e B
sought 9 be fixed upon the real estato hereby conveyed. whether such claima o ancumbiances be vabd or not, shall becuma 0 paT ot (e
Hidablednans|es) heraly secured.

Tt That Morigagor agress to pay & ressanable attorney's fou oy may e permitied by law t0 Mongagos should the Moriguagoet cmeiiy an attor. ,

‘o woliect any indebtednessias! secured by this mortgaga.

|

.12 That notwithstanding that tha assgnment of awards hermnabove reterrnd 10 shall ba desmed 1 ba walf exvculing. Maortgagor aftgr 1.
alluwanca of a condemnstion cisim or awsrd, snd the ascertanment of the amount du thereon, and the 85w of A warzant by the coandemact lor the
pdyment tharac!, shall oxecute, at Morigagee's request, and forthwath delivar 10 Mortgages. s valid sssignment in recordable torm, GELTs (AT s B TERVCL AR ISR
condamnation claims, awards of Jdamsges 1o Mortgagee, but nol e excess of an amaunt sutficient to pay. satisty and diacharge the proecspe sor - !
this morgage and any advances mnd#?’f Mortgagee »s hareins proviged than remarning unpad. with mtarast tharson AT tha ratd specii e bt i e
e nole which thes mortgage securea, to thae date of paymeant, whathor sieh femaneig] poncipal sum s than due a1 not Dy thw teemms a7 aged noly o !
Lite moartgage.

13 That it Morigayor shall maka default in the paymant ot any of lhe indebladnoss{es) hareby secuwred, or o the periormance ol amy of the termn
canditinns hareof, Morigages may procssd to collect the rent, income and prolits from the real astate. aithar with or wilhout the apiwonteant ! s
recinver. any rents. income and profits collscted by Mortgageo prior to foreclosure of [hi martgage, less the cost of collacting the 1ame. inchubing ar ,
foal astate commssion Or sttorney’s fae incurted, shall be cradied hrat to advances writh intarest thereon. then 1o interest dud on 1he peow i
indebiednass, and the ramainder, if any. to the principal debtis) hereby securad

14, That it w8 further agrasd that if Morigagor shall fall to pay, ot cause to be pad. the whole or any porhion of the princrpal dum . or any incekime -
ob mtaresl thareon, or any othet indebtednessies) the payment ot which 19 hersby secured. as they or any of them mstura arthags by c8p%m of buwg oo
ntlhmwmu. n accordance with the aAagreaments and covenants herpn coontned, or showld delauls be made n the payment o iy fragchan.: © e,
matenaliman s hen, ssurancoe ATaMIuUMmA, (AxXES OF AAB8SAMAEME Now, of which may hereafler be, evied aQmnsl, of which may Bagoma 3 B B s res
eflale, ur should defauit be made in sny of tha covenants. rondinons and afracmaonts bere:n contamad. 1hen and n that event 1na wheke o f ga
prencipat sutn, with intoreat thurecn, and all olher ndeblednessies| secured haroby. shai, at the option of the then holdor ol san e Tadnmssies: f.c
and becorns immadiately dua ang payoblo and the holder of the Iiebtednes glay] heraby decured shall have the nght o msnter VACHITY W] TART DHORARE NG
O thA raal astate. and after, or without, taking such powssession of the sama. sal the mortgaged roal astate st be outcry, m trant of the Coathoune
tiaar ot the county wharsin the roal estaty is locsied, to the highest bidder for cash. aahar n persen or by Byctioneer. altar fest iving aotice ol 1t
nrue placa, and terms of such sale by publication once & week for thrae (31 SuCCasmive weaks In BOMS Nawspapal pubkshed n paid cOurdy. and ugw -
The payment of the purchase monay, the MOrtagee or any perscn canducting said sale 1or 1 13 authorized and empowared to execuleo 1o e (I Py
a1 seid wple & dewd 10 The real gstate o purchased in the nama and on bhehall of Mortgagor, ang tha certiicate of tha hoider of "o Mor g e
nrdebtadness. apponting sad sucticnenr ta maks such saly, shall be prima lacie dvsiance of s Authority o tha roal astate or The aqgusty of PRyl arem st i
brom thiy mortgage may be loreclosed by surt 1in any court o1 competent ;unsdichion as Mo provted by Imw i the case ot past due T tigaes  the
Maortgagen, or the than holider of the indebtednessiesi hereby secured, May Lid A such salu and become the purchaser of thy real sstate «f tha iy e, |
bidder therofure The procasds of any such sale ahall be appied ta) to the expanses \ncurred n making the sale and 1n sl oot gftarie 1o aties !
colectinn ot the indobiadnessies) securad haraby, inCluding & reasonabie attornay's tea, or reasonsble atlorndys’ 1¢es. a3 parmitod by law *ar sih
RivIces 43 may ho, or have basn, NOCEs8ary In any one or more nf the lorclosute ol this martgage, of the colecton ol sard INCbDImU e I510%:  Arw] of
i pursunt af any offorts tharetotors directed to that end InChuding. but without hmitatian to, tha detende ol any PO RediNgy inAtA TR Ly it
Maurigagaor or anyone hable tor waid indebtedneseiss) ar interosted o the mrbgagged
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mmmnuvyuwdﬂw.bv any masne, the axercies of sad powser of sale on the foraciosurs of this mortgage: |b) 10 the peyment of whetever
: ar sums Morigages may have paid out or become Beble to pay, in carying out the provisions of this MOMtQage. Wgether with inmnigt thereon: (C)
to the payment and sstiafaction of said indebtednessies) snd interest therson specificelty raferred to heveinsbove to tha dary of saie end any other
| {en) vacursd by this morigage: snd i) the baisnce, il any, shall be paid over to Mortgagor, of Mortgagor's SUCCERSOrs of . I vy

.ﬂupuchmnmd-runvhrm:.uuh,upruﬂdodh.ﬂthwudmrnmmmnmtnhmwmmmm WY

| 15. Thet in the svent of the onactimant of any law by the State of Alsbama, afier the date of thw , deducting from the value of the resl
sxtate for the purposs of taxstion any lien thagmon, of Imposing any lisbility upon Morigagee. it respect o ndebwsdnessies) secdred hatoby, o
ahnging in ary way tha laws now in force fol the taation of mortgeges, or deins secured by mortgages, or the manner of collection of afry such
axed, 50 86 0 sitect this mortgage. shall pay any such obligation imposed on Mortgegee thareby. and in the evert Morigegor felle to pay
such obilgatien or is prohibited by faw from making such payment. the whole of the principel sum secured by this mortgage, logether with the interest
dus thareoh shall, at the option of Morigages, without motice to sy party, become immediately due and payable.

. 18, Thet should Morigegor become imeclvent o bankrupt; o should & recerver of Mortgague's property be apposnted. of should MOrtgagor
misrtionslly demege any HNprovemenis upon sek! mortgaged real ostate: of shoull it be discoversd sher the eseculion and
dﬂﬂ of this instrurnemt these i & defect in the tite to ot o hen or encumbrance of any nature on the resl estate pror to the ken hareo!; or

' "oy In the shove described note of this nstrument or in the exscution or the acknowledgment thersot. of i 5 hOMesteRd Clvm be
or any pan thereo! adversa w this mortgage anc f the said Mortgagor shal fail for thirty {30) days after demand by the
or holders of said Indebtednassies), to cofrect auch defects in the title or 10 remove any suCh ben Of sNCUMDISNCE OF

|
|

harmestesd cleim, of 10 correct any eror in oaid note o¢ this instrument or 1ta exscution, than, upon amy such dafeult. fadure of coMINgency. the
W;wmmwhuuu:nﬂm {es], or any part thersc!, shall have the option of right, withOUT nODICE 0f demand. 10 declare
ok o indebtednaseien] then reamalning unpeld _ dum andd payable, and may immadiately of st any tie thareaiter forecioss thes mortgege
by the powds of sele hersin conteined or by sult, a3 sush Mortagee, 9¢ ather holder or holdars of wsid indebtadness{es!. may elect

b

17, Tht ndd dtls or interest whhwwm.mmmm!,mﬂhmﬁd.unw.m.mw
or ancumbered by & lisn 8t anry time prior 1o the peymaent in full of tw indebtednessies) secured heraby without firgt obltairing the pnor wotten consent
snd approval of Morigeges which consent and approval shall be within Mort 's sole discration; that m the avent ot any wolation of the proveeon
the antire unpeid balance of the indebtednessies} sacured hershy, together with all interest thereon, shah becoma due and payabie ymediately at 1he
option of Mortgepee without notice 1o Mortgegor, and shall be recoverable by Morigagee forthwith or at any himae tharasfter withoul sty of pasdulibn
or other peocess and faflurs of Mortgagor to pay all monles o Mortgages secuwrad by this mongags shall ba s act ol default entithng Morgages to
forecioss this mortgage in accordance with the terms hersof.

18. That it la the intent of the Mortgagor snd m securs sny and all indebtednessien] of said Mon 1 Morgages, now sxmting of
netsafter arising, dus or to become due, absoluts OF & . lcpidared or unkiquidated, direct or indirect, this morigege e isnded and coat
pecure, not only tThe indainednass hareinabows Mm,hmﬂlunnv-ﬂnllmd-hu;obﬁgaﬁw--dmulmHnﬂgl-pn-rm
naid Mmmmr now axie or aceing, sny sand all extensions or renawala ol 3dme, of Bny part thareck, at any DMa Detore
aqtual and cencelistion of this morgags In the ta Difice whete recorded, and whathar the ssme be svidennsd by FOMEESOry NOTE.

npen acCoWMt, sndormament, guaranty agresment, phdge sgresment, or ctherwise: that it i axpressly agresd that shy indebtedneas Bt ANy trma
sacured hareby may be sxtended, mmuundn-rmuwudnﬂdthltm-.vpmnfm:uurityMrﬂnMmeumermmem

anywiss atering. varying or the force, stfect or lien of this mortgaga; snd this morgage shail continue as & first en on all of thw real estate
and other property and righta covered and not expreatly relessed until ail sums with interest sng charges hereby sacired are fully pad. snd NO
other secwrity now existing or hersafter taken to secure the paymaent ol said indebtednessies) of sny parl tharecot! shell n any Mene? b smpased of
aftected by the sxecution of thia . and no security subsequantty taken by Mortgages or other hoider or hokiers ol saxd mdebtedness(8s) shall
sy manner impaeir or aflect the given by this mortgage: and all security for thw payment of said indebtednussisnl or aby part tharsa! shall be

taken, considerad end held a8 cumidstiva.

19. That Mortgagor agrees for itast! and any and all persons or concarna cimming bry. theough or unded Mortgegor, that it 1 or any one or Mmode of
th-mnhﬂhuldmﬂthmmwnmnwwuanfwmimmmmm.nmmmmm
Mlhlnmlndbcﬁmidu-dumnwiﬁniﬂupurch-n_rmpu:hu-uﬂ_:mhhmclunn asie: and any such tanam fahng of

LPON
rental of the rest estate, and shat be subject to evietion and removel, forcible or otherwiss, with or without process of law, and sl damages whech may
be sustained by sny such tenant as & result thareof being hereby supressly watved.

ZU.ThIIWm mmimmﬂwcmufﬂﬂm“rmmdemuﬂtmhnu-huu-ﬂmlr-mmnmd
real estate, arnd nﬂlmmﬁhmrmmhmmmhnpﬂﬂ'ﬁm.whwwwiﬁm.n-r
the interast of the isssor or of the tharein of thereuntes .

21. Thet Morigagos shall furnisl 10 Morgages within Thirty ¢ 30 ) deys sttar the close of sech
tiscal year of Morigagor, such financisl records as the holdér of this morigage may reqguire inciuding, but not fmitad to, an arnual statement of the
onetation of the real sstete which shell inglude annual staternents itemizing the wcome and #xpeness, an tamized rant rofl. together with & compinsts
tinancial statement of Morigego:r's sssets snd Sabilities and its profit and loss statament. Such statement shal be prepared by carbfied Dubc
accountant acceptable to Mortgages or at Mortgeges's discretion be supported by the afhdawn ot Mortgagor. Smd mformaton shadl be grven o
Mortgages at no axpenaa to Mortgages.

22 That if the indebiecness svidenced by the note specifically referred to hereinabove 18 being sdvancad by Morigagss 1o Morigagor unom the
tgrng and provisions and in accordence with a loen agresment or construction loen agreemant {”asgreament”]. the tarma and provemons of e
agreamsnt are hearaby incorporated by referencs s part of this mortgage as f fully 38t out herein, and any defaylt in the pertormancs bl the proveon
thereof. or any contract of agreement between Mortgagor and Mortgagee. shall conatituts 8 dafauit hareunder entithing Moftgeges o SLaCisa The
ramedies provided harsin, including the right 10 forecloss this mortgage In accordance with the isrms hareot; that each FUTURE ADVANCE sdvenced by

Mortgagea to Morti:an in baing advanced in accordancs with an agresment dated Mar. 24, 2000
and is sacured by this MOrgape.

. 23. That in the evernt this i sacond snd subordinaie to any pnor mortgageist and in the event the Mortgagos should fad to make any
payments which become dus on B prics mongagels), or should defeull in any of the other terma, provisions and comlptmu of sk PROC MOrTYegeds|
occur. then such defsult under the prior morigagels)l shall constituts an svent of delault under tha terme and provipions of thes mowtgage, i tha

‘Morigagse hetein may, #t its . deciers the sntite Indebiadnesaies) secured by this mongage immadiately dus and payable vl i payment m not
pramptly made, then declare in default enc subject to foreciosurs, provided thet the Morigsges hermn may, st s option, maeke. on behalt
ol Mortgagot, any such payments becoma dus on sak! prior Morgage(s], or incur any such expense o obligations on behal! of Mortgegor, n
‘connection writh the said pros , in order to prevant the foraclosure of eeid prior morgageis), and ak such emownts 50 expended by the
within Mortgagee on behalil of said shall bacome & debt to the Moarigagee and shaill be sscuwred by this mortgags snd shall bear wtarest from

:thudntlu'lp-lmn‘tI'Itl'llm-luimuﬂwlirltlnlhwnthumtiﬂﬂtnmmrmiﬂldhvﬂﬂIlwlufﬂ\lEllllnhlllblﬂ'll,l’ﬂlhlltﬂl‘lul"l:ll:h!
and payable, lmmmwmﬂﬂmmmr-m:mnwmm,wm.ﬂmmu*:mhn.mnwmmmm
MOTIQBOS.

24. That provided aiways that m pays the indebtadnessiss) secured by this morigage. and reimburses Mortgages, s BUCCRENON arvd
aumrn.imanvlmmnmcrw _ mwﬂ-mﬂnﬂuﬁunnfﬂﬁnﬂw.mhﬁmmmimm payrant of
14xa8, SESEESTWNIS. INGUrANOS O and inta therson, and shall da and perform sl other acts snd things hersin sgresd to be dorm, v
conveysnce shait ba null and,void; ytheswiss it shell ren n full force and effect.
. " % i ooy I' : L

, A,
25. That any promisa mady ' m may be enforced by » suwit at law, and the sacurity of this shal o1 D
watved thareby, 80 s %o stch , =k s of sxempbon under the laws and Comstitution of the State of A arvd agroes
15 pay an permitted by law & reasonabis sttomey’ s fea for the thon thersol.

Z6. That na delay or feliure of Mortgages to exerciss eny option herewn given of reserved ahall constitute a8 waiver cl such optwoih of axlop
Mortgeges from eflerwerds exercising sama of sny other option at any time. srdd e payment, or contracting tc pay. by MOrigages of mnytheng
Mortgagor bas haersin .?rud 10 pay shalt ngt constitute a wawver of defsuit of Mortgagor in failing to maks sax] paymanta arw] shal'! not wsstop
Morigagae from foreclosing this mortgage on sccount of such fmlure of Mortgagor.

27. That wharaver snd Wwhanaw! n this : it ehsll be required ar parmittad that notice or demand be griven or sorved Dy Bny paly, kch
notce or demand shall be given or served, and not be deemad 1o have besn given or served unless n wring end forwerded by registered o
-cartifiad mail, raturm receipt requestied. addressed o follows:

Tu w: ———— it

P O BOX 159

_PELHAM, AL 15124

To Morigeges: Colonial Bank
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28 Tmmuwummmmmhmmummwuummm, arel o8
colonants Snd BOFEMENtS hersin contained shell hind the sucosssors snd sesigne of te Morigegor, and
o secursd to MOGges shall Inure 10 the benum of 3 JUCOMSCRs Bl sesigne. .

20, mmmmmwmw_ﬂmﬂmmmmmwmwuwlm
mehwﬂd. ummmmwm-wmmmm.wnﬂmum

| IVTHISAS WHEANIOF, the undersigned (hea! (bave) set s} (his) ther) (thekr) handisl and seeils), on the dey and vear first sbove wrdten

(SEAL)

[SEAL)

. 1SEAL!

STATE OF ALABAMA | )
)
COUNTY ]

b, tMW,IHﬁtlwhﬂcinwfﬂlﬁdM.hlﬁdﬁtm.mﬂiﬂiwﬂm

whoss nemels) s} (sre) signed to the foragoing

GGIVeYINGe St who (i8] {8} known 10 me, acknawiedged befors me on this day that, beng |
‘of the comants of the conveyance,. (hél :

Wi $x80UNd Tha Bame voRmarly On the duy the same bears dets.

Given undes my hend and officisl sesl this thwe dey of

Naotary Public

STATE OF ALABAMA )
}

Safterwcr: " COUNTY )
| the undersigned, & Notary Public in and for siaki County, in $aid State, hersby certify thet Nsymth Cacter
whose name 88 af Orter Hues & Develconat Ic , 1 sgnad 10 The fregong
conveyance and wiho 0 me, schnowiedged belore me on this dey that, baeng informed 0f the contents of Um Convaysnce, M. as such othces

and with tull authority, sxscuted the same vohamtarily for snd as the act of sand corporation.

Given under my hand end official seel this the 24th

This nstrument prepared by: FELICIA R-EBD I_“H_M_M&L c——— =

 {Solormal Bank
BIRMINGHAM, AL 315203 {0145 AN CERTIFIEB
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