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[ MORTGAGE
THIS MORTGAGE is made this 22ad day of Mareh, 2000,

hemﬂ;uﬁrlntu.m&cmm-lr.ndm.m& Chavers

{herein "Berrower” ),
and the Mortgagee Worthington Mortgage Group, Inc, . a corporation ofgamzed and

cxisting under the laws of Alabams.
whose gddress is 920 Merchants Walk, Huntsville, ALABAMA 35801
(hetein "1 ender i

WHEREAS, Bormower is indebted 0 Lender in the principal sum of U.S. £18.800.00. which indebiedness 13 cvideoced by
Bosrower's polc dated March 22, 2000 and extensions and rencwals thereof (herein "Note™), providing for monthly instatimeno
&mmmmmmmma{m», if not sooner paid, due and paysble on March 21, 2005,

TO SECURE to Lender the repayment of the indebtedoess evidenced by the Note, with interest thercon: the payment of all
other sums, with interest thereon, sdvanced in sccordance herewith to protect the securnity of this Mortgage; and the performance
of the covenants and agrcements of Borrower harein-contained, Borrower docs hercby grant and convey to Lender and lender's
succcasors and assigns with the power of saie, the following desenbed property located i the County of Shelby. Saw of
Alabarna: f

mn,-mrdlngtnl:hw;lm'imnrunrﬂdinmmnm;shmmuﬂmﬂur
Skeiby Connty, Alsbassa; Baing sitasted fn Sheiby County, Alahama.

which has the address of | 153 Sisnchaven Drive
~ Pelhant, ALABAMA 35124
{herein "Property Address™).

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
improvements now or hercafier arected on the property, and all easements, rights, appurtenances, and rents. all of which shall be
deemed to be mdreminlplnuflhepmpcﬂycnmﬂdbythh Mortgage; and all of the foregomg. together with saud property
(or the leasehold estate if this Mortgage ix on a feaschold) arc hereinafier referred to as the “Property.”

Borrower covenanis that Borrower is lawfully seised of the estate hereby conveyed and has the fight 1o mongage, gram and
convey the Property, and that the Property is unencumbered, except for encumbrances of record.  Bofrower covenants that
Rorrower warrants and will defead gepersity the title to the Property agawnst all clsims and demands, subject to encumbrances uf
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree ac follows:

1. Payment of Principal and Intereat. Borrower shall promptly pay when duc the principal and intctest mdebledness
evidenced by the Note and late charges as provided m the Note,

1. Funds for Taxes and Insuraice.. Subject 1o applicsbie law or a written waiver by Lender, Borrower shall pay to [ endes
on the day monthly payments of principal and interest are payable under the Note, until the Note 15 paid in fuil. a sum (hercin
“Funds") cqual 1o one-twelfth of the yearly mxcs and asscsemecnts {including condomumum and planned umt development
asscssments, 1f any) which may anain priority over this Mostgage, and ground rents on the Property. if any. plus onc-twelfth ol
yearly premium inataliments for hazard insurance, plus one-twelfth of yearly premium nstallments for mortgage msurance. 1t
any, all as reasonably cstirrmied initially and from tme to time by 1.ender on the basis of asseasments and bills and reasonable
estimates thercof. Borrower shall not be obligated to make such payments of Funds to Lender 1o (he sxtent thar Borrower makcs
mchpnmntnmﬂuhauuﬁfl-mmwntdc&dnfnuﬂifmchhmﬁmmmumm lender. 1

If Borrower pays Funds 1w Lender, the Furds shall be held in an ingtitution the deposits or account of which are insured or
guaranteed by a federal or state agency {including Lender if Lender is such an instimtion). Lender shall apply the Funds 10 pay
caid taxes. assessments, insupance premiums and ground rents. lLender may not charge fur s0 holding and applymg the Funds.
analyzing said account or verifyng and compiling said assessments and hills, unless Lender pays Borrower inierest on the Funds
and applicable law permits Lender to make such s charge. Borrower and Lender may agree 1n wntmyg al the tme of execution of
this Mortgage that interest on the Funds shall be paid to Borrower, and unless such an agreemncnt 1S made or applicable isw
requires such interest to be paid, Lender shail not be required lo pay Borrower any mterest or camings on the Funds  Lender
shall give to Borrower, without charge, an anmual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to ibe Funds was made. The Funds are pledged as additional secunty for the sums secured by this
Mortgage.

If the amount of the Funds beld by Lender. together with the future menthly installments of Funds payable priot to the duc
dates of taxcs, sssessments, insurance: premniums and ground rents, shail exceed the amount required o pay >akl taxes,
assessments, insurance premiums and gf]mmd rents as they fall due, such excess shall be. ai Bostower's option. cithet promptly
repaid to Borrower or credited lo Borrower on monthly installments of Funds. 1f the amount of the Funds held by Lender shail

e
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MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE EXECUTED
BY THE UNDERSIGNED DATED THIS 2ind DAY OF March, 2000, | !

)

Arbitrsten; Dispute Resolbution; Preservatisn of Fereclesure Remedies. (a) For purposcs of the Note or thig Morigage,
Borrower and Lender, acknowledge and dgree they sre ongaged m, and this Mortgage securcs transactions involving substantial frerstak
commerce. Except as otherwise specifically set forth below, and IN LIEY OF BORROWER'S AND LENDER'S RIGHT TO A
mmmmmmmmnnmmmmnmamﬂmmm
AND WW MORE PARTICULARLY DESCRIBED HEREIN, any action. dispute, clam, counterciamn or
ooitifoversy ("1 "‘H'M'meuﬁLuﬁ.mdud:’n;lnyclnimhucdmormgfrmnmnllcgudm:h.lllhc
rweived in Bimsingham. Alsbarne by ARBITRATION as sct forth below. The term “Disputes™ shall includc all actions, disputes, clams,
cowntercinitng br controversies arising in connecton with the Note or this Mortgage. any coliection of any mdebtedness owed 10 | ondey.
sny socurity ox collateral given to Lender, any action (aken (OF any OfisRON 10 tzke any action} in copnection with any of the above, and
any pest, prosent and future agreement betwean or among Borrower and Lender (includmg the Morigage). any past, presemt or future
transactions bgtwoen or among Bommower and Lender. Wrthout lirnting the generality of the above, Dhsputes shall include actions
cormonly refemred to as lender liability actioms.

(Bormower lmitials )

(b) All Disputes shall be resolved by binding srraiion in accordance with Title 9 of the U.S. Code and the Arintralson Rules foe
Commercial Finmcisl Disputes (the "Rules”} of the Amumican Arbitration Association (the "AAA™). All defenses, incluchng those defenses
based on stututes of limitation. estoppel, waiver, laches und sunilar doctrines, that would otherwise be spphicable (o an action brought by a
party, shall be applicable in any such srisitration proceeding. and the commencement of an arbriration proceedmg with respect o the Note or
this Mongage shal! be deemed the commencement of an action for such purposes.

(c) Notwithstanding the foregoing, Borrower agrees that Lender shall have the nght, but not the obhigation, 1o submt 10 snd pursuc
m a court of law sny claim agsinm Borrower for 3 deby due. Borrower agrees that, if Lender pursues such & clam in a court of law, (1)
Lender's failure to aasert my-ddiﬁuldclﬁmmmwngﬂlmbcdnmmdawnvcrnf.nrenoppeltnptmmhclmmnu
claim or counterclmim m arbitration as set forth above, snd (2} the mshitution or Mmamienance of 3 judicial action hereunder shall ner
conetitute & waiver of the right of any party to submmt any other achon, dispute, claim of CONtroversy as descnbed above, even though
mmﬂthemEHMMmm:c,mHmﬁngmhmumfnrﬂ\hcrmn.

(d) No provision of, nor the exercise of any rights under this scction, shall ket Lender's nght (1) 1o foreclose ngamst any resl or
persons] property by caercise of a power of sale under this Mongage, or by exercise of any rights of foreclonme or sak under applicable
Iaw, (2) to exercise self-help remedies such ss sct-off, of (3) to obtam provisional or anciliary remedies such as mpumetive rehief, aftachment
or the appointment of a receiver from a court having ymasdiction before, during or aftey the pendency of any arbitration or reforral. The
institution and maintensnce of an sction for judicial rehief or pursuant of provimonsl or ancilisry remedies or exercise of scif-help remodics
ghall not constitute s waiver of the right of sy party, mchuhing the plamniT m such an action, 1o submut the Dispute to arbstranon or, n the
case of sctions on s debl, to judicial resolution.

{c) Whenever arbrtration 18 required beveunder, the srbitrator shall be selected m accordance with the Rules of the AAA. & o fired
hereby. For cleims of $50,000.00 or less, the AAA shall designaic a parcel of five {5) neutral potennal arbviraion knowledgesble in the
subsect madter of the Dispute, from which one (i) mutuzlly accepabic wrbitrator will be sclected by the pmties, who shall deterrune the
resolution of the Dispute. The arbitrator shall be sclectod applying & process of smkes, as more particularly descnbed m the Ruics Inthe
cvent the partics cannot agree on the mutuaily acceptable artntrator, then the AAA shall designate the arbitrator as prescribed m the Rules
For claime of more than $50.000.00, the AAA shail designate a pancl of fifteen (15) neutral potential arbwtrators knowledgeabic m the
subjest matter of the Dispute, from which three (3) mutually acceptabie arbitrators will be selocted by the partics, who shall determune the
resohutton of the Dispute. The arbitrators shall be sclested applying strikes, as more particularly described m the Rules  In the cvent the
partics cannot agree on three (3) musually scceptable mintrator(s), thon, frome the bist, cach of the puitiss shall designate one (1] o) the
ncutral, potential artntrators 10 serve, and the two arbitratars so designated shall select 2 third neutral srhsrater from the thinoen (1 1)
remaining potennal srbitrators. The pemel of three (3) arbureiors shall determune the resolution of the Dhspute.

(f} Subject only 1o the right of Lender to claim attomey's fecs and mjunctive relief under the terms of the Note or Mongage, s
retamed by the Lender as described elsewhere herein, the parties hereto waive any nght 10 assett a ctavm for, interlocutory rehe! Gincludmg
temporary o permanent injunctions), the arbiirator(s) may not award puritive damages, treble damages, penalties, or aftomey’s fecs and
may not, without consent of the parties, consolidate the Dispute with other clarms for arbriranon.

(g) 1f for any reason a court of competent junsdiction should declare all or any pant of s Rider snvahd or unenforceable, then the
rermmdnder of this Rider, o the application of such provision or provimons to persons, entities of CUCUMELANCES other than those as lo whom
or which it 13 held mvalid or unenforceable. shall niot be affected thereby, and every provision of this Rider shall be vahd and enforceable to
the fullcst extent pormmtted by law and in lieu of such iliegal or umenforceable provimons there shall be added automaically ss part of this
Rider # provision ss similar in terms to sach mvahd, ilicgal or unenforeeable provisions as may be possible and be vaid, icgal and
cnforceable. [f the Rules are found to be mvalid or unenforceuble, of 1f 8 court of competan junsdichion detcrmnes this transachion does
not mvalve ntcrstate commeroe, then the peities agres to adopt and be bound by any Alabamm law poverimg arbrranon to resalve Disputos
and 10 the Extent thig Rider does not conform 1o tpecific requirements of such laws, the partics hersto warve such noncomphance £ as o
allow the Disputes to be arbitrated under such Alabama law, with the resuits of such srhitrenon 1o be final and bmding on the partics hereto

{h) The terma of this Rider shall apply to alt herrs, successors and assigns of ! cndar and Borrowar

. [Seal) _ O - |}
Thomas E. Chavers Jr. -Borrower Jlorrom e
. . (Scal) R {Seal)

-Borrower -Borrower
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not be sufficient to pay taxes, abeessments, insurARCE premiums andd ground rents as they fall due, Bogrower ohall pay 10 Tender
any amount necessary lo make up the dghcwency i one or more payments as |.ender may reguire -

Upon payment in full of all sums wecured by this Morigage, Lender shall promptly cefumd to Borrower any Funds hield b
Lender. If, under paragraph 17 hereof the Property 15 sold or the Property ts otherwise acquied by Lender, [.endet shall apply.
no later than immediately prior to the sale of the Propeny oz 1ts acquisibon by Lender. any Funds held by [ ender at the tine at
application as a credit against the sums secured by this Mortgagc.

3. Application of Payments. Unless applicabie law provides otherwise. all payments recen cd by T ender nader the Nute
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounls payable to 1 ender by Borower umde:
paragraph 2 hureof, then to interest payable on the Note, and then 1o the principal of the Note

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perfonn all of Bonower's obligattons snder am
morigage, deed of trust or ather secunty agredtnent with 2 hen which has prionty over this Morgage, weluding Borraset s
cuvenants to make payments when due  Borrower chall pay or cause w be paid all fases, assessments, amd ather - hanres finee
and smpositions aurbutable to the Froperty which may attain a pniondy wvee s Morpage and feasehinld pavmenis or promnd
rents, if any.

S. Hazard Insurasnce. Borrower shall keep the unpravements now exisung of hercatter erevied on 1he Propsro msaied
against loss by fire, hazards included within the terfit "extended coverage ” and such other hazands as Tonder may requite and an
such smounts and for such perieds as Lender may regquarc.

The insurance vargier providing the insurance shall be chosen by Borrower subject to approvst by ender. pros wicd. that
such approval shatl not be unreasonably wihheld  All insurance policics and renewals thereot shail be o arnn aooeprable i
[ ender and shall include a standard mortgage clausce w favor of and n s form acceptable w [ender  Lendes shatl have the riht
t hold the policies and renewals thercof, subject (o the terms of any morgage. deed of trast or other secuty sgivement with g
lien which has priority aver this Mortgapge

In the event of loss, Borrower shall give prompl notice o the msurance carner and Lender  {emder may make proot ol dnss
il not made ptomptly by Borrower

If the Property is abandoned by Bormrower, or il Hortower fais to respond to Lender within 30 days teom the date notiee e
mailed by Lender to Borrower that the insurance carner offers to settle a clatm for msurance benefus, Lender s authoneed 1o
collect and apply the imurance procesdds at Lender’s option erther to restoration or repair uf the Praperty of to the sunn secufed
by this Mortgage.

6. Preservation and Maintenance of Property: .easeholds; Condominiums; Planned Linit Developments. Horowc
shall keep the Property in good repair gnd shall not comnut waste or permit impartment or detenoratuon of the Property ared shall
comply with the provisions of any lease if this Mortgage 1s on a leasehold. 1t this Mortgage 1» on o unst )i 4 condomnium o 4
planned umt development, Bomrower shall perform all of Botrower's obligatons untder the declaranon o1 covenants crceating of
paverning the condomunem or planned unit development. the by-laws and regulations of the condomimum or planned uni!
development, and constituent documents.

7. Protection of Lender’s Security. [f Bomower tails 1o pertorm the covenants and agreements contamed s Mortgage.
or 1 any action or proceeding I8 commenced which matenally aftects [ender's mierest i the Pripoey. then 1 ender, af T ender’s
pplan, upon notice o Borrower, may make sich appearances, disburse such sunis. inciudmg reasonable attorneyvy’ tees, aml take
such action as is necessary to protect Lender's interest, it f.ender required mortgage insuranee as @ comdinen of making the fuan
wecured by this Mongage. Borrower shall pay the premiums reguired to mamtiain such nsuramc e m cflect untal such tiene & the
requizement For such insurance terminates in sccordance with Borrower's and [ender's wnitten apreement or apphiahle Law

Any amounts disbursed by Lender pussuant o this paragraph 7, with aterest thereon, at the Sole rate. shabl bevome
Sddinonal indebtedness of [Borrower sccured by this Morlgage. Unless Borrower and Lender apree o athet terme of paviment,
cuch amounts shat! he payable upoen notice from Lender 1o Borrower requesting paymaont thereet Sothing comtamed i tha
parsgraph 7 shall sequire Lender to iheur any eXperse o1 take anv action hercunder

8. Inspection. {.ender may make or cause o be made reasonable entries upon and mspevtions ot the Property. proyded that
[ endet shall give Borrower notce prior o any suck mmspection spectiving reasonable cause theretor telated o Lender = mmilerostin
the Propeérty.

9. Condemnation. The proceeds of any award ur lam tor damages, direct or conseguennal, i connewion wudh dny
condemnation or other taking of the Property, or part thereol, or for conveyunce in eu of condemnation, are herehy assghed
and shall be paud to Lender, subject to the terms of any martgage. deed of trust or other securny agreement with a hets which bias
priority aver this Mortpage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Fxtension of the tmwe for payment or moditication
af amartzation of the sums sccured by this Monigage granted by | ender o any successor momierest of Burtower shali e
operate o retease, in any manner, the habihity ol the vrginal Borroner and Borrower's successars an interest  Lemder shall not be
required 1o commenge proceedings agaimst such surcessor or refuse to extend tme for payment or otherwise modity amurturation
of the sumis securgd by (his Morngage by reason of any demand made by the enginal Borrower and Borrowet's succexsors i
wtctesl. Any forbearance by Lender in excrcismy any nght or remedy hereunder, or ptherwise affarded by apphcable las . +hal!
not be & walser of or preclude the exercise of any such right or remedy

11. Successors and Assigns Bound: Joinl and Several Liabiliy; Co-signers. | he covenants amd agtecments heret
contamed shall bind, and the rights hereunder shall inure to, the respective SUCLESsOm aned assizns of Fender and Barrawer
subject o the provisions of patagraph 16 hereot. ARl covcnants and agreements of Borrower shall be joint and weveral o A
Buorrower who co-signs this Mortgage, but does not exrvute the Note, {a) 15 co-sigmng this Mortgape only 1o monyage. yrant atnl
convey that Borrower's interest in the Property to Leénder under the terms of this Mortgage, (hy s not pessonalhy hable on the
Nofe of under this Mortgage, and (¢} ageees that Lender and any other Borrower hereunder may agree o oxtend, modily | fothbear
or make any other accommodations with regard to the terns of this Mortgage or the Note, without that Borrowers consent arwd
without releasing that Borrower or modifying this Maortgage as to that Borrower's interest i the Property

12. Notice. Except tor any notice coquired under applicable law to be given s another manner, (@) any not. ¢ e Bomowe
peovtded far i this Mortgage shall be given by delivening it or by mathny such potice by certfied munl addresscd 1o Botrower at
the Property Address or at such other address as Borrower mayv designate by notice to Lender as provided herein, and (hy am
notice ta Lender shali be given by certified mail 1o fenders address stated heremn or to such other address e | ender s

P— =
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designate by notice to Borrowl as provided herein. Any notice provided for in this Mortgage shail be deemned to have been
given 10 Borrower or Lender whes givgn in the manper designated herein. -

13. Governing Law; WIJTH state annd local laws spplicable to this Mortgage shall be the laws of the junsdxction
in which the Property is located. The foregoing scutence shall not limit the applicability of federal law to this Mortgsge. In the
event that any pravision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Morigage or the Note which can be given effect without the conflicting provision, and 1o this end the
provisions of this Mortgage and the Note arc declared to be soverable. As used herewn, "casts,” "expenses” and "attommeys’ fees”
mchude all sums to the extent not peohibited by applicable law or limited berein.

4. Berfower's Copy. Bortower ahall be fumished 2 conformed copy of the Note and thie Mongage at the ture of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shal! fulfill all of Borrower's obliganons under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender  Lender, at Lendet’s option, mav requifce
Borrawer to axecute and deliver to Lender, in a form acceptable to Lender, an assignment of any nghts, claims or defenses which
Borrower may bave against parties who supply Isbor. matenals or services in connection with improvesments made o the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. [fall or any part of the Property ot any 1nlctest in 1t 18
«old or transferred (or if a beneficial interest in Boerower 15 sold or transferred and Borrower is pot a natural person) without
Lender's priar written conscnt, Lender may, at its oplion, require immediste payment m full of all sums secured by thi
Mortgage. However, this option shall not be exercised by I ender 1f exercise is probibited by federa) law as of the daie of this
Mortgage.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notce shall provide a penod of ot
lose than 30 days from the date the notice is delivered or mailed within which Bastower must pay all sums secured by tha
Mortgage. If Borrower fails to pay these sums priof to the expirstion of this period, Lender may invoke any remedies permutted
by this Mortgage without further notice or demand on Bormower,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acesleration: Remedies. Except as provided in parsgraph 16 hereof, upon Borrower's breach of apy covenant or
agreement of Borrower ia this Mortgage. including the covenanis to pay when due any sured secured by this Mertgage,
Lender, prior 10 acceleration, shall give notice to Borrower as provided in paragraph 12 hereef specifying: (1) the breach;
(2) the action reguired to cure such breach; (3) a date, not bess thsn 10 days from the date the notice is mailed to
Berrower, by which such breach must be enured; and (4) that faiture to cure such breach en or before the date speeified (n
the netice may result in acesisration of the sums secured by this Morigage and sale of the Property. The notice shail
further inform Borrower of the right to reinstate after acceleration and the right to bring a court action 10 assert the pon-
existence of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before
the date specified in the notice, Lender. at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of sale and any olther remedies
permitted by applicable law. Lender shall be entitied to collect all reasonablie costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, incleding, but not limited to, reasonabie attorneyy’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of s notice of sale to Borrower in the manner previded
in psragraph 12 hereof. Leader shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published in Shaiby County, Alabama, and thereupon shail sell the Property to the highest bidder at public
guction at the front deor of the County Courtheuse of said County. Lender shall deliver to the purchaser Lender's deed
conveying the Property so seld. Lender or Lender's designee may purchase the Property at any sale. Borrower coveuanis
and agrees that the proceeds of the sale shall be applied in the following order: (a) (o ali ressonsbie conts and cxpenscs of
the sale, including, but ned Hmlted to, reasonable attorneys' fees and costs of title evidence; (b) to sll sums secured by this
Morigage; and (c) the cxcess, if auy, (o the person or persons legally entitied thereto.

18. Borrowetr's Right to Reimstate. Notwithsiending |.ender's acccleration of the sums securcsd by this Mortgage dve 1o
Borrower's breach. Borrower shail have the nght to have any proceedings begun by lender to enforce this Mortgage
discontinued st any time prior to the eardier to occur of (1) the fifth day before the sale of the Property pursuant to the power of
sale contained in this Morgage or (i) crtry of a yudgment enforcing this Mortgage 1t (a} Borrower pays ender all sums which
would be then duc under this Mortgage and the Note had no acceleration occurred; (b) Borrower curcs all breaches of any other
covenants or agreements of Berrower contained in this Mongage; () Borrower pays all reasonable expenses incusred by | .ender
m cnforcing the covenants and agreements of Borrower contained m tus Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 hereof, inciuding, but not limited 1o, reasonablc attorneys' fees. and (d) Borrower lakes such action as
Lender may reasonably require to sssure that the lien of this Mortgage, Lenders interest in the Property and Homower's
obligation 1o pay the sums secured by this Monigage ¢hall continue unimpaired. Upon such payment and cure by Borrower, s
Mongage and the obligations se¢ured bereby shall reman in full force and effect as if no acceleration had occurred. |

19, Assignment of Rante; Appeintment of Receiver: Lender in Possansion. As additional security hereunder. Bomower
hetehy assigns to Lender the rents of the Property, provided that Borrower shall, prior to acccleranon under paragraph 17 heread
or abandonment of the Property, have the right to colicct and retain such rents as they become due and payabie

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judwialhy
appointed receiver, shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those pest due. All rents collected by Lender or the receiver shall be apphied first to payment of the costs of
management of the Property and colbections of rents, including. but not fimited to, receiver's fees, premiums on recesver's bonds
and reasonable attormneys’ fees, and then to the sums secured by this Mortgage. Lender and the recetver shall be hable to account
only for those rents actually received.

20. Release. . Upon paymesnt of all sums sccurcd by this Morigage, this Mortgage shall become null and voad and [.ender
shali release this Mortgage without charge to Borrower, Borrower shall pay all costs of recordation. if any

31. Walver of Homestead, Dower and Curtesy. Borrower hereby wuives all rights of horoestead cxemption in the

Property and relinquishes all right of dower and curnesy in the Property.
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Borrower iad Lender roguest the bolder of any morgage, deed of trust or other encumbrance with
give Notice (o Lender, at Lender's sddress set forth on page onc of this Mortgage.
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f ovay this Morgage to
., Superior enc

AND

T POR NOTICE OF DEFAULT

| LOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

IN WITNESS WHEREOF, Borrower has cxecuied this Mortgage.

Signed, sealed and delivered in the presence of:

STATE OF ALABAMA

On mn:::gafﬂ dayof {VVANC A
a Notary Public in and for said state, hereby centt

whose names arc signed to the foregoing conveyance,
of the contents of the conveysnce, they executed the same vo

R
Given under my hand and official seal of office this jf_:' -7 <— dayof
'-1
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ay &0 N1 John 6 nli}l’r:‘iﬂ,ﬂ:

fy that Themas E. Chavers Jr. and Susan E. m%
and who are known to ox. acknowlkedged before me
luntarily and as their act on the day the same bears date
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a lien which has pnonity
of any default under the
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Thomas E. Chavers Jr.

N\
Snoan E. Chavers
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