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MORTGAGE
(With Future Advance Clause)
1., DATE AND PARTIES. The date of this Morigage (Security Enstrument) i CApril 6, 2000 und the
parties, their sddrexses and tax identification sumbers. 1t required, are a5 follows:
MQR'!'GAGQR:; Jefferson Dowell Falimer, Jr. Janice McCormick Falkner
" husband and wife husband and wife
- P. 0. Box 1376 P. O. Baox 1376
Columbiana, AL 35051 Columbiana, AL 35051

[ If checksd, refer 1o the attached Addendum incorporsied herein. for addibonsl Morigagors, thewr simstures and
acknowledgmonts.

LENDER: FIRST NATIOMAL BANK OF SHELBY CQOUNTY

Organized and existing under the laws of the United States of America
P. O. BOX 977

COLUMBIANA, AL 35051

Taxpayer 1.D. #: _

' 2. CONVEYANCE. For good and vlhﬂe comsideration, the receipt and sufficiency of wich 1 acknowledged, and L sevurc
: the Secured Debt (defined below} and Mortgsgor's performance under this Securnity Instrument, Mortgagor grants, hargains.
conveys, sells and mortgages to Londer, with power of sale, the following described property:

2, 3, 4, and 5 by of J.W. ton's ition to Town of
é;\.mé . éigﬂuagﬁm tgyfgﬁm ﬂi‘Sheig;mEUunty,Aﬁghmu, in Map Book 4,

The property s located in SDEIDY |
H.'uun'l:”
104 Cenmter Street .. Columbiana Alabama 35051
| (Address) (City (ZIP Conha }

Together with all rights, casemants, appurtenances, royalnes, munersl nghts, o and gas righis, all mr and npanan nphi-
ditches, and water siock and al]l vaasting and future improvements, structures, hxtarce. and replacoments that may now, or at
any time 1n the future, be part of the real estate described sbove (el referred 10 as “Property”). When the Secured Deby

(hercafier defined) 18 paud in full and all underlying agreements have been lerminsted, tus Mortgage will Become null undd
viud.

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Security lnsrument at any ooe ume shall nou
exceod $§  100,000.00

.................................................. . This lirmitatton of amount does ot include inberest wmd other tees amd
charges valully made pursuant to this Secunty [nastrument. Also, this himitauon does not apply to advances made under the

terms of this Security Instrument to protect Lembor's secunty and to perform any of the covonants contained it thes Secunts
| nstrument.

4, SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt™ s defined ax follows,

A. Debt incuried under the terms of all promissory note(v), comtract(s), guamnty(sj or other evidence of delt dem nbedl
helow and ‘ail their extensions, repewsals, modifications or substigtions. (Yow must specifically identify rthe debi.
secwred and you showld include the final maturty date of such debiis). |

Home Equity Line of Credit Agreement and Disclosure Statement.
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.iu':l.hlk: » Wiich mmy later arise, to the extent not prohibited by law. inchading.
'MHWMWWMMWFEM Lzln:ln

Letnjer for insuring, ing Or otherwise lenctmg the
oxpenses incurmed by umder the termaa of tus Secunty

In e evemt that Lender fails to provide any novessary notice of the right of rescrssion with respect to any additional

indebtediees secured under h B of this Section, Lender waives any subsequent security interest in the Mortgagor

Eul:ﬂ ing that ix ¢ by ‘this Security [nstament (but does not waive the security interest for the debts referem v
paragraph A of this Section).

3. MORTGAGE COVENANTS. M agress that the covenamts in this section are matenal obligations under the Securcd

Dobt and thia Security Instrument. 1f Mortgagor breaches aay covenant in this section. Lender may refuw o make sdditaona)
extensions of credil and roduce the credit limit. By not exorcising either remedy on Morigagor's breach, Leader does aot waave
Lender's ﬁghtl_uhurmmﬁarthuwﬂlbrmh;if:thwmnglm

| . Mox thut ol der the Secured Debt will be paid when due and rdance with the terms
| of e Secured Dot et s Socmcity Jasrmment. pasd maccoTe T T e

Prior Security lnferests. With regard to any other mort . deod of Lrust, security agreement or other ben dovumend that
craated & prior securi immwﬂmhrmnﬂhmy. Mortgagor agrees to make all payments when due and to

or comply all covamants. Mortgagor aley agrees not to allow amy modification or extension of, por 1o Poguest any
advances under any note or sgreement sccured by the bien document without Lender’s prior wrikten approval.

Claims Agnimet Tithe. Mortgagor will all tanes, asseasmentz, lisns, oncumbrances, loaso nis, groussd rents, uthbes.
and other charges ing to the mmm.hﬂtmynepimmwhm&{?hdfwmofﬂlmﬁm
that mich amounts are and the | EWW!W ortgagor will defend ttle 1w the Propeny
Againet any ciaima that would igapair the lion of this Security [nstrument. M sgroos to aswign (0 Lender, as requested
wud:ﬁnym,cmmmhﬁmﬁwmyhumimpr&u supply lsbor of matenals 1o mawntain o
improve the Property.

damnp‘tﬂthe

Lender or Lender’s may, M Leader's option, enter the al any reasoosbie me for the purpose of iInsxechag the
Mwmm | m:ltlhmdm“?mpecnmmi ing a ressonahle for the
impoction Any i of: ' shall be eatirely for Lender's bepefit and will 13 po way rely on
Lender's inapection. | 5

Authority to Perform. If M fails to perform any duty or any of the covenants contained in this Security instrument.
Lcndurmny.wiﬂnutmﬁce. muuuthnmtahnpurfmmdtm appomnis Lemder as attormey 1o fact to sign
Mortgagot's neme or pay any amount necessary for performance. Lender's to perform for M w shall pot creatc an
obligation 10 perform, and Lender's failure to porform will not prochode from exercizing any of Lender's other nghts
under the law or this Security Iastrument.

I WMHMW.MWWIUEU th the saons of any lease 1
: ﬂhwamhuﬂlm.lfﬂanpeﬂyimhduluntinlcnmtmp-r:;mmnph;ndumt
| development. Mortgagor will perform all of Mortgagor's duties under the covenants, by-laws. or ragulations of the

' condominium o plahned unit dirvelopment.

. Condemaation. Mortgagor will give Loader prompt notice of any pending or threatencd action, by pnvate or publi entnes (o
; or take smy of all of the Property through condemnation. cminent domain. or any other means. Mortgagor suthorizes
: to imervens i "0 oaEw in any Of the above described actioms or claims. Mortgagor assigns to Leqder the
i' ocds of any wward or for demages connected with & condemnation or other taking of all or aay part of the Property.
! uch proceeds shall be comsitlered payments and will be apphi -Winmmmmm.mwur
proceeds in sebject io the teems of anyi prior mortgage. of truat, security agrecment or lien document.

insuramcs. | shall kenp Property insured agsinst loss by fire, flood, theft and other hazards and nsks reasonshiy
asnociated with the hhih-,typeu:lkxumMimmshﬂlbemmm:munmmfmhmuﬁ
thet Londer requires. irwarance cazrier providing the insurance shall be chosen by Mortgagor subject to Lender’s approval,
which shall not! b uoreasomsbly withhel, If Hm'm fails to maintain the coverage described shove, Lender omy. st
's righits in the Property according to the terms of this Security Instngnent

All gmpﬁa&ﬂmﬂﬁﬂhmcmbhm Lender and shall include o standard “mortgage clsuse™ and, where
applicable, “loss payce clauss.” Morigagor shall immediately notify Lendor of cancellstion or termination of the 1psurence.
Londer shall bave the right to bold the policiss and renewals. If Lender requires. Mortgagor shali immediately give to Lender

all receipty of paid premiwms and rendwal notices. Upon loss, M shall give mmodiate notice 1o the surance carme
~ und Lender. Lender may maks proof of loms if not made smmedistely by Mortgager. o iR came
| Unless - id m writing, all imurance shall be apphied to the restoration or repair of the Property or to the
| Secured Debt, ﬂ’lﬂllll.ib.,lt. ey 's opts mlppﬁmufprwmm;dﬂlmt,umndm
5 mntpuneﬂuh d-hwp?mmMWufnyplm.Anyncmwﬂlhpudmtlt
ortgagor. If the Property is acquired by Leoder, M "s right to any insurance poticies and proceeds re from
mﬁpﬁmmmﬁmzmulmm to the sxtent of the Delxt immediataly before the

e M 1 '
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10.

. !
ﬁummummmr.wﬁmmﬂmm
agrecs to sign, deliver, and any additionsl docogonts or
comtimm, and preserve Mortgagor's obligations ufider tins

mm Hwilu;uwﬂll;ehwﬁﬂy “ﬂde’"?‘:JTb, ihys
! :wi: “ﬂs “'”l t mm‘! mr o 1 II“F"?'

2 SALE. Louder oy, ot kia option, declisgithe sntire balsace of the Secured Debt to be immedusiely due and paysbic
upon i uﬂm'n;.urm'h g cromtion of, a transfer or sale of the Property. This right is subject to the restrictions
imposed by fedees! law (12 C.F.R. 591), a4 spphiceble.

DEFAULT. Morigagor will be in default if any of the following occur:

Frand. Any Consumer Borrower engages in fraud or material misrepresentation in connection with the Secured Debt that 1 an
opes end home equity plan. |

w.m&mﬂmrmmySocunnd[}obtﬂntinmopanmﬂhmeq;ﬂtyphnfnlstnmunp-ymm when
due, .

.Aqlgﬁnunr':ucﬁnby .Bumwumrb! ¢ occurs that adversely affects the Property or Lender’s nghts in
tl!l.li'luw!:m'ty‘ )Hu:u!u;:ri:ﬂumhi?‘ Mﬁ mo;“mwty f:nhd!
' , y e . WASS OT e : uses of fuib to
maintain the Property such that the action or insction adv y affocs Lencier's security; (d) Mortgagor fuils to pay axes on
thr.:Propuiyurm&ihmlﬂuﬂthumbyuu.ﬂllhnmhcﬁhdwmwmaummhhmnfﬂun

Security Instrument; n)llnlnMﬂlfﬂ’ e, (f) if more than one Morgagor, any M dics and Leader’s secunty 15
adverssly affected; (g) the Property taken through emimont domain: (h} s judgment is against Mortgegor and subjects
Morigagor and the NMMMI};MM'HM;nr{i}nm-hmhddﬂﬁmlc:mnnlhn
P‘mputymdu:ruﬂt.hndm*nimmildvmlydbmd.

Exscutive Officers, Any Borrowss is an oxecutive offices of Leador or an affiliate and such bocotnes tndebsed to
! ender or apnther lender is & aggregals amount grester tan the amount permidted under laws and regulations.

mmm&mﬁ_mm_m.ﬂam remedy availshle under the terms of this Secunty lnstrument, Leoder
may accelerste the Secured Dobt and fareciose Security Instrzment in & mamner provided by law if Mortgagor is in delault.
Inmim.fﬂﬂﬂmﬂmw“ﬁlm&nLMmmmHmmrmmtﬁhﬂﬂlmm,mmr
notices and may eetablish time schadulss for foreciosure actions.

At the option of the Lender, all or any part of the agreed fees and cha . accrued interest and principai shali become
| ' ice if roguired by law, upon the occurronce of & default or aayume thoreefier
The accoptance by ofmﬂinpuymnrruﬁnlpnyﬂnnd:c&acumdﬂubtaﬁerﬂ:hluxcudu:urm

not copstitate a waiver of Lender’s right to reqaure complete cure of
any eaisting defsult. on Mortgagor’s default, Lender does not wajve Lender’s nght (o later
comsider the ovent a

If Lendee initistos & jodicial joreciosure. Lender shall give the notices as required by applicable law. If Lender ivokes the

rnfuh.hﬂrdlﬂmﬁqmufnh.aldlrrlngemni]lllnrrnﬁnfﬂ: . a5 required by spphicable
w.].,an:lurnrihch-igaﬂyp'chmth rty al any sale. Lender shall apply the of the sale in the manncr
roquired by ' . The sale of any part 0 ihez?myﬂnﬂnnlyupeuuu:m of the sold Propenty, so zny
remaining Property shall CONinoe to pecurs Any upsats Secured Debt and Lender may further foreclose under the power of
sale or by judicial foreckosure.

EXPENSES; ADVANCEE ON COVENANTS; ATTORNEYS® FEES; COLLECTION COSTS. If Mortgagor broaches any
mvmintl.-.hMm:ﬂmrqmmmydlwmiminmmcMMm
protacting its security inierest in the Property. Such ex include, but are not imited to, fees incurred for wmepecting.
Eefviq.utoﬂm ' the: and Lender's security interest. These expenses sre payabie on demand and will
Sﬂﬂiodbabt Mh oL 1 hﬂ“hmmoi;un&:neﬁt“ ;nfm;n“: iy

. Mortgagor agrees t0 costs exponses | in collectng, ing or proctung
Lomder's rights and remedies wndor smwlmmmmmuyimm,wmmﬁmmd .
cmncm,andyﬂhrlqdum'ruhnmmmwthe United States Bankrupitcy Code, Mortgagor agrees o pay
the reasonable attorneys foos Lo ncurs to collect the Secured Debt as awarded by any court exercising furisdiction under
the Bankrupicy Code. This Security instrument shall reman in effact until relcased. Mortgagor agrees to pay for aay
recordation costs of such relesse.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES., As used in this section, (i) Environmemntal Law means,
without limitation, the Comaprebensive Environmental Response, Compensation and Lusbulity Act (CERCLA, 42 U.5.C. 9601
et seq.). and all other faderal, state and local laws, regulations. ordisances, court oeders, attorney goneral ommons of
imarproﬁvemmﬁuhpdﬂbm ssfety, welfare, coviromment or a hazardous substance; and amm
Substance means amy toftic, radioactive or bazardous material, wasie, poliatant or contamimnt which has charactenstics which
render the subsmnce dangorous or potentially dangorous to the ic health, safety, welfare or environmeni. The term
inchudes. without Hmietion, sobstances definod as “hazardous meterial,” "toxic substances,” “bazardous wasike® oc
"hazardous substance” wnder asy Envii Law.

Mwmwnﬂwmﬂ
A. Except as previously disclosed and sckrowledged in writing to Lender, no Hazardous Substance 18 of will be localed.
stored or releassd _uh;hm.mmmﬁmmmmrﬁuanW&Mm;m:

aro generally t0 be spproprmee for the normal use and mamtenance of
B. Except as ' disclogped scknowledged in writing to Lendee. Mortgagor and every tenant have been, are, and
Mﬂﬂﬂ%ﬁﬂ@ﬂb& Environmental Law. |

C. thbm ilinbe ﬂﬁlﬁifl?bﬂﬂ&ﬂﬂdiﬁﬂﬂflﬂﬂ?&ﬁhﬂ!{nﬁmmm
or ahot Propmety or ' & top of any Envoonmental Law Property. In sach o,
Mwhﬁmmmm“ﬁmmwwﬂmyEmm. g e

D. Mortgagos shall immedisely notify Lender in writing a3 soon as M has reason 30 helieve there 1s any peadmg or
threatened 1 Mmﬁcudin;mhﬁn'tudunhmur mh-onflnyl{mrdo::‘nbun:em
the violation of say nial Law.
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13,

14,

15.

16.
17,

19.

20.

/

ESCROW FOR TAXES AND INSURANCE. Unless otherwise provided in a separste agreement. Mortgagot will not be
required to pay to Lender funds for taxes and insurance in escrow. -
¥
JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this
Security Instrument are joint and individuai. [f Mortgagor signs this Security Instrument but doss not zign an evidence of debt.

does so only 0 mortgege Mongagor's interest in the Property to secure paymemd of the Socured Debl mnd
, does not agree to be v liable oin the Secured Debt. If this Security Instrument secures a puammy betwicer
Lender and Mortgagor, Mortgagor 480 Wrive any rights that may prevenl Lander from bringing any schon or chum
against Mortgagor or any party indebted under:the obligation. These rights may include, but are oot limuted to. an:
anti-deficiency or one-action laws, The duties s benefits of this Security Instrument shall bund and hencfit the successors and
sseigms Of Mortgagor and Londer. @

SEVERABILITY; INTERPRETATION. This Secunty Instrument 15 complete and fully iegrated. This Secunty [netrument
may not be amended or modified by ora! agreememt. Any section in this Secunty lastrumenst, stiachments. or any agrecmenl
refated to the Secured Debt that conflicts with spphicable law will not be effective, unless that law expressly or implicdly
permits the vanations by wrilten agreement. If any section of this Security Instrument cannol be enforced according to it
terms. that section will be severed and will not affect the enforceability of the remainder of this Secunty Instrument. Whenever
used, the singular shall include the plural and the plural the singular The captions and headings of the sectiony iof thos Secunn
Instrument are for convenience only xnd are pat to be used 10 interpret or define the terms of this Secunty fnstrument. Time o
of the essence in this Security [nstrument.

NOTICE. Unless otherwise required by law, any notice shall be given by delivening 1t or by mailing 1t by first < lass masl G
the appropriate party's address on page 1 of this Secunty Instrument. or to any other address designaled 1n wnting. Notwc Lo
one mortgagor will be deemed to be notics o all mortgagors.

WAIVERS. Except 10 the extent prohibitedt by law, Mortgagor waives all appraisement nghts relaung to the Property.

LINE OF CREDIT. The Secured Deabt includes o revolving line of credit. Although the Secured Debt may be reduced 1o o
zero balance, this Security Instrument will remam in effect unttl released.

APPLICABLE LAW, This Security Instrument is governed by the laws as agreed to in the Secured Debt, except to the exten
tequired by the laws of the jurisdiction where the Property is located, and applicable federal lawy and regulations.

RIDERS. The covenants and agréements of each of the nders checked below are incorporated into and supplement and sier
the terms of this Security Inatrament.

[Check all applicable boxes| _ _
] Asstgnment of Leasos and Rents BB Other Equity Riger . ... .. .

(! ADDITIONAL TERMS,

SIGNATURES: By sigming below. Mortgagor agrees to the terms and covenants contained in this Secunty Instrumcnt amd 1n any
attachments, Mortgagor also acknowledges receipt of a copy of this Security instrument on the date stated on page 1.

._ .”_.L—H“\-_ - L%/ig/f /{M/j/,; -
_ oy sounoutiBin ot O %, et {Scal .‘h.'ﬁf:':‘f ,{:ZCC,C. - }.42":’.&‘/{{" ..... R @Elf’*-
il Jef ferson Dowell Falkner, ... Sinatug 1, JAN 1 Ce rmick Falkner Date
- ’ Jr- -'-\ A
(Witnows ax 10 ull wprwwarey (Witness 03 1 afl xigoaturcs;
ACKNOWLEDGMENT:
STATEOF Alabama. ... COLNTYOQF Shelby .. ... . . Iw
I, a notary public, bereby certify that Jefferson Dowell Falkner, Jr. and Janice MeCormuck
fiad e whias Fﬂlmﬁmm#bﬂmmﬂf-ﬁ ......................... .. whose name(s) ivare signed to the forgpomng convevam e,
and who is/are known to me, acknowladped before me on thas day that, being informed of the contents of thw
conveyance, he/she/thoy excecuted the same voluntanily on the day the <ame bears date. Grven under my hand thes
......... 6th. ... dayof Aprdl, 2000 .
- -Hr-p.._.q‘ i
My commdgon expires: ‘?({ 2 (03
(Sehly -
.o Loyt
S

L
Ced B\k}h Sydera, Inc . M Clowd MM Form DOF-HEMT-A & 00 S9N ‘omge 4 af i



HOME EQUITY LINE OF CREDIT RIDER
. (FORM OCP-REMTG-AL) .

L)

This Home Equity Line of Credit Rider is made this 6th day of April, 2000, and 1s
incorporated into and shall be deemed 1o amend and supplement the Mortgage of the same date given
by the undersigned ("Borrower” or "Mortgagor") to secure Borrower’s Home Equity Line of Credit
Agreement ("Note” or "Credit Agreement”) to First National Bank of Shelby County ("Lender” or
"Mortgagee”) of the same date and covering the property described in the Mortgage

- - - - — ————

NOTICE: THE MORTGAGE SECURES AN OPEN-END (REVOLVING) CREDIT PLAN
WHICH CONTAINS A PROVISION ALLOWING FOR CHANGES IN THE ANNUAL
PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN INCREASED MINIMUM MONTHLY PAYMENTS AND INCREASED
FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY
RESULT IN LOWER MINIMUM MONTHLY PAYMENTS AND LOWER FINANCE
CHARGES. PROCEEDS OF THE CREDIT PLAN WILL BE ADVANCED BY LENDER
UNDERTHETERMSOFAHOMEEQUITY LINE OF CREDITAGREEMENTBETWEELEN
LENDER AND BORROWER. THE AGREEMENT WILL BE REFERRED TO IN THE
MORTGAGE AND ANY RIDERS ATVYACHED THERETO AS "NOTE"” OR "CRF¥DIT
AGREEMENT."

' — e — = T

1. Home Equity Line of Credit Agreement. All references in the Mongage and Riders
attached thereto to "revolving line of credit” are held to include "Home Equaty Line of Credu
Agreement

2. Payment of Principal and Iaterest; Prepayment and Late Charges.

A. Rate and Payment Changes The Credit Agreement provides for finance charges to be
computed on the unpaid balance outstanding from time to time under the Credit Agreement at an
adjustable annual percentage rate. The annual percentage rate may be increased or decreased on the
first day of cach billing cycle based on changes in the nrime rate as published daily in the Wall dtreet
Journal's Money Rates Table (the Index) The annual percentage rate charged under the Credn
Aureement during each billing cycle will be 0.00% above the Index in effect on the first day ot that
hiﬁing cycle, although a discounted rate may be charued for an imtial period The initial annuai
percentage rate provided in the Credit Agreement is 9.00 The annual percentage rate will increase
i the Index in effect on the first day of a bifling cycle increases and will decrease if the Index in etlect
on the first day of a billing cycle decreases. however, the annual percentage rate will never excecd
the maximum rate siated in the Credit Agreement nor will it ever be lower than the minimum fate
stated in the Credit Agreement. Any increase in the annual percentage rate may result in increased
finance charges and increased minimum payment amounts under the Credit Agreement Any decrease
in the annual percentage rate may resuit in tower finance charges and lower mimimum monthly
payments

B Maturity Date. If not sooner terminated as set forthin the Credit Agreement, the [oan will
terminate twenty years from the date of the Credit Agreement, and all sums payable thereunder
(including. without limitation, principal, interest, expenses and charges) shall become duc and pavable
in full

C Mongage Tax. The Morngage secures open-end or revolving indebtedness with an
interest in residential real property. Therefore. under § 40-22-2(1)b, Code of Alabamg 1975, as
amended. the morngage filing privilege tax shatl not exceed $ 15 for each 3100, or fraction thereof,
of the credit limit or maximum principal indebtedness to be secured by the Mortgage at any on¢ ime.
which is the principal sum stated in the Mortgage Although the interest rate pavable on the line of
credit may increase if the Index increases. the increased finance charges that may result are pavable
monthly under the Credit Agreement and therc s no provision for negative amortization.
capitalization of unpaid finance charges or other increases in the principal amount secured hereby
over and above the principal sum stated n the Mortgage Therefore, the principai amoum secured
will never exceed the credit limit unless an appropriate amendment to the Mortgage 15 duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such
recording

3. Future Advances. The Credit Agreement provides for an open-end line of credil under
which Borrower may borrow and repay, and reborrow and repay, amounts to and from the [.ender
up 1o a maximum principal amount at any one tme outstanding not to exceed the credit himit
Multiple advances are contemplated and are secured by the Mortgage The Credit Agreement does
not require that Borrower make any mmimum iutial advance of mainlain any minimum balance under



capitalization of unpaicf finance charges or other increases in the principal amount secured hereby |
over and above the principal m stated in the Mortgage Therefore. the principal amount securéd -
will never exceed the credit limit unless an appropnate amendment to the Mortgage is duly recorded
and any additional mortgage tax due on the increased principal amount is paid at the time of such
recording.

3. Future Advances. The Credit Agreement provides for an open-end line of credit under
which Borrower may borrow and repay, and reborrow and repay, amounts 1o and from the | .ender
up to & maxinum principal amount at any one time outstanding not to exceed the credit himit
Mulitiple advances are contemplated and are secured by the Morigage The Credit Agreement does
not require that Borrower make any minimum initial advance or maintain any minimum balance under
the line of credit; therefore, at umes there may be no outstanding indebtedness under the Morigage
However, the Mortgage shall become effective immediately notwithstanding the lack of any imtial
advance and shall not be deemed satisfied nor shall title to the Property be divested from Lender b
the payment in full of all the indebtedness at any one time outstanding. since in each case turther
borrowings can thereafler be made from time to time by Borrower under the terms of the Uredn
Agreement, and all such borrowings are Lo be included in the indebtedness secured hereby  The
Mortgage shall continue in effect until all of the indebtedness shall have been paid in full. the {redut
Agreement and line of credit evidenced thereby shall have been terminated. L.ender shall have no
obligation to extend any further credit to Borrower thereunder, and an approprate written instrument
i catisfaction of this mortgage, executed by a duly authonzed othcer of Lender. shall have been duly
recotded in the probate office in which the Mortgage was originally recorded l.ender agrees to
execute such an instrument promptly following receipt of Borrower's written request therefor,
provided that all of the conditions set forth above have been fulfilled Nothing contained herein shail
he construed as providing that the Mortgage shall secure any advances by Lender to Borrower under
the Credit Agreement in 8 maxymum principal amount at any one time outstanding in excess of the
credit limit or principal amount set forth in the Mortgage unless the Morngage shall have been
amended to increase the credit limit of principal amount by written instrumen duly executed and
recorded in the probate office in which the Mortgage was originaily recorded

Paragraph 4 for Junior Mortgages Only

4. Prior Mortgages. (Complete if applicable ) Paragraph 5. subparagraph entitled "Pnor
Secunty Interests.” is modified to add the following provisions This Mortgage 15 junior and
subordinate to a prior mortgage, lien, or other security instrument recorded in Instrument No 1998-
48017 in the Probate Office of Shelby County. Alabama Borrower shall perform all of Borrower's
obligations under such mortgage or security instrument, including Borrower's covenants 1o make
payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges,
fines and impositions attributable to the Property which may attain a priority over this Morgage

Borrower hereby authorizes the holder of a prior mortgage or other security mstrument
encumbering the Property to disclose the | ender the following information {1) the amount of
indebtedness secured by such mortgage of other security instrument. {2) the amoum of such
indebtedness that is unpaid, (3) whether any amount owed on such indebtedness is or has been in
arrears, (4) whether there is or has been any default with respect to such morngage or other secunty
instrument. or the indebtedness secured thereby. and (5) any other information regarding such
mortgage or other secunty instrument. or the indebtedness secured thereby, which Lender may
request from time to time. Borrower expressly agrees thataf default should be made in the pavment
of principal, interest, or any ather sum payable under the terms and provisions of any pnor mortgage
or other security instrument, or if any other event of default (or event which upon the giving of notice
or lapse of time, or both, would constitute an event of default) should occur thereunder. l.ender may.
but shall not be obligated to, cure such default. without notice to anvone, by paying whatever
amounts may be due, or taking whatever other actions may be required under the terms ot such prior
mortgage or other securty instrument so as to put the same in good standing

5, Rights of Enforcement. Each of Lender's rights of enforcement under the Mortgage and
the Credit Agreement is separate. Lender may exercise and enforce one or more of these rights. as
well as any of Lender's other rights under the jaw. one at a time or in combinanon

6. Authority of Morigagee 10 Perform for Mortgagor. Paragraph 3, subparagraph entitled
" Authority to Perform” is amended to include the following provision



l‘ul'lhu'l'.flc'.il'l.":|l even if Lender obtains insurance, pays taxes, or does or pays for other things
necessary to protect the villue of the Property and Lender's rights in the Property, if such failure to
pa¥ by Borrower is an event of default under the Credit Agreement or Mortgage. Lender may still
traat Borrower's fisihire to perform the covenants and agreements contained in the Credit Agreement

" or Mipeigage as a defuh. If such failure to pay by Borrower is not a default, Lender may stitl treat

it-a0:8 Greachi of the Credit Agresment or Mortgage and enforce such remedies as are provided for
such-beeach.

7. Security Agreement. This Mortgage constitutes a security agreement under the Uniform
Commercial Code and creates a security interest in the personal property included in the Property
Borrower shall execute, deliver, file, and refile any financing statements, continuation statements or
other security agreements that Lender may require from time to time to confirm and perfect the lien
of this Mortgage with respect to that Property and shall pay all costs of filing. Without limiting the
foregoing, Borrower irrevocably appoints Lender attorney-in-fact for Borrower to execute, deliver
and file such writings for and on behalf of Borrower

3. Fimancial Statements. Borrawer agrees to furnish current financial statements and other
financial information deemed nocessary by Lender when requested

9. Romedies on Defant. Paragraph 9 entitled *Default and Acceleration” is amended to
inchude the following provision in the third subparagraph.

Lender shall publish the notice of sale once s week for three consecutive weeks in a
newspaper published in the county in which the real property is located, and thereupon shall seil the
property to the highest bidder at public auction at the front door of the county courthouse in the
county in which the real property is located. Lender shall deliver to the purchaser Lender's deed

conveying the property.

19, Environmentsli Laws and Hazardows Substances. Pamagraph 11 entitled

"Environmental Laws and Hazardous Substances” is amended to inciude lead-based paint as a
hazardous materiai or hazardous substance

11. Waivers. Paragraph 16 entitled "Waivers” is amended to include the following provision
Borrower waives all rights of homestead exemption in the property and relinquishes all nghts
of curtesy and dower in the property.

B}' signing below, Borrower and Mortgagor accept and agree to the terms and covenants
contained iin this Home Equity Line of Credit Rider and acknowledge receipt of copies of the
Mortgage and any Riders attached thereto.
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