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MORTGAGE

THIS MORTGAGE ("Security Instrument”™ ts given un March 31, 2000 e mortgawor
iv JIMMY ISBELL, ASINGLEMAN and Norma R. Isbell, husband and wife,

whose address is 1718 2187 AVE
CALERA, AL 35040 CCRorrower”y This Sevunds [nstrumeni
is given 1o FIRST CHOICE FUNDING INC, A DELAWARE CORPORATION

which is organized and existing under the laws of DELAWARE Canid swhiose
address i 200 CHASE PARK SQUTH - STE 200

BIRMINGHAM, AL 33244 Tl ender
Horrower owes Lender the pringipal sum ot Fifty One Thousand Seaven Hundred Fifty DOLLARS and Zso
CENTS
Dollars ([J.S. § 51,780.00 ) This debt s evidenced by Borrower's note Jdated the same date as
this Sccurity Instrument ("Note'). which provides for monthls pisments,  with the full debt f not pand
carlicr. duc and paysblc on Agril §, 2030 This Security  Instrumcnl scvures ty

|.ender: {aj the repayment of the debt evadenced By the Note, with interest. and all rerewals, extonsions and
modifications of the Note; (b) the payment of all ather sums. widh snterest, advanced under paragraph © 0
protect the secumty of this Securily Instrument, and (o3 the performance of Borrower’'s covenanis and
agreements under this Security Instrument and the Note  For this purpose, Borrower daes hereby morgage.
grant and convey to the Lender and Lender's successors and assigns, with power of sale. the telloaswang
described property located in County . Alabama

LOT 8, ACCORDING TO THE MAP OF ROBERTS PLEDGERS RESURVEY OF PARYT OF BLOCKS 282, 263,

AND 268, ACCORDING TO THE DUNSTANS MAP OF THE TOWN OF CALERA, ALABAMA, AS
RECORDED IN MAP BOOK 4, PAGE 1. IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.
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which has the address of 1T1R1ST AVE, GALERA -
L Hren] [C iy}
Alsbamas  30040- ("Proporty Address”);
. e Caunj .

TOGETHER WITH all the iwm now or hereafier erccted on the property. and all easements,
SppurtaRances, udﬁm-m !nrm a part of the property. All replacemenls and additions shall also
be w by this Sicutity Inssument. Al of the foregoing is referred 10 in this Secusily Instrument as the

‘Hmom COVENANTS: thet Borrower is lawfully seized of the estate herehy conveyed and has the
right to morigage, grant and towvey the Froperty and that the Property s unencumbered, o\cept lor
encumbrances of record. Borower warrants and will defend generally the title 1o the Property agains all
ciaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uajorm
covenants with limited varistions by jurisdiction to constitute a uniform securily Instrument covering real

property. |
. Borrower and Lender covenant and agree a5 fotlows:

1. yment of Priscipal and Iaterest; Prepaymest aad Lsate Charges. Borrower shall promptly pa»
when due the principal of and inlerest on the debt evidenced by the Note and any prepayment and late charges
due under the Note. -

2. Funds for Taxes and Insuramce. Subject to applicable law or to a written wawver by L.onder,
Borrower shail pay 1o Lender on the day monthly paymenis are dus under the Nole, untid the Note 15 pad in
full, a sum (“Funds™) for: (a) yearly taxes and assessments which may attmin priosity uver this Security
Instrument: as a lien on the Property; (b) yearly teaschold payments of ground rents on the Property . if any .
{c)} yearly hazard or praperty insursnce premiums; (d) yesrly flood insurance premiums. if any, (e} yearly
mortgage insurance premiums, if any; and (f) any sums payoblc by Borrower to Lender, in accordance with
the provisions of parsgraph 8. in lieu of the pay ment of mortgage insurance premiums. These itemy arc valled
“Escrow ltems”. Lender may, at any time, doliect and hold Funds in an amount not o exceed the maximum
amount a lender for a federally relsted mortgage loan may require for Borrowcer's escrow account under the
feders] Real Estate Settlement Proosdures Act of 1974 a2 amended from time Lo time. 12 USC §2601l g
s¢g. ("RESPA™), uniess anciher law that spplies to the Funds sets a lesser amount. 1f so. Lender may. at an
lime, collect snd hold Funds in an amount nat to cxceed the lesser amount. Lender may estimate the amouni
of Funds due on the basis of curvent dmts and reasonable estimates of expenditures of future Escrou [ems or
otherwise in accordance with applicable law,

The Funds shall be held in sn institution whose deposits are insured by a federal agency. instrumentality
or entity (including Lender, if Usnder is such an institution} or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Esgrow ltems. Lender may not charge Borrower for holding and applying the
Funds, annually analyzing the dscrow account, or verifying the Escrow items, uniess Lender pavs Borrower
interest on the Funds and icable faw permits Lender to make such a charge Haowever, Lender may
require Borrower 1o pay & one-time charge for an independent real cstatc tax reponing scrvice used by fcnder
i connection with this losn, unless applicable Jaw provides otherwise. LUnless an agreement is madc of
applicable law requires intereat (o be paid, Lender shall not be required to pay Bosrower any interest of
carnings on the Funds. Bowrower and Lender may agree in writing. however, that interest shall be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing credits
and debits o the Punds sad the purpose for which each debit to the Funds was made. The Funds are pledged
as sdditional security for sl sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicable law, [ender shail
account to Borrower for the cxcess Funds in accordance with the requirements of applicsble [aw If the
amount of the Funds held by Lender at any time is not sufficient to pay the Escrow Hems when due, Lender
may so notify Borrower in writing. and, in such case Borrower shall pay 10 Lender the amount necessany 1o
make up the deficiency. Borrower shalt makc up the deficiency in no more than twelve monthly payments. a
|.ender's sole discretion.

Upon payment in full of all sums sccured by (his Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. [f, under paragraph 21, |.ender shall acquire or sell the Property.
Lender, prior to the scquisition or sale of the Property, shall apply any Funds heid by Lender at the time of
acquisition or salc as & credit against the sums secured by this Securily Instrument

3. Application of Payments. Uniess applicable law provides otherwise, all payments recetved by Lender
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under paragraphs | and 2
amounts payable under
charges dwe under the Note.

4 Charges; Lisns. Borrowss shall pay all taxes, assessments, charges, fines and impositions atiributable
w0 M Property whish may sttain priority over this Security Instrument, and leasehold payments or ground

Ifﬂy. m lﬂ pay obligations in the maaner provided in paragraph 2, or if not paid in
M , Borroww slisi? thom on time directly (o the person owed payment. Borrower shail promply
to Lander all notices of amoints to be paid under this paragraph. 1f Borrower makes these payments

di mmm fornish to Lender receipts evidencing the payments.

Borrower shall promptly dlichlr;e any lien which has priority over this Secunty Instrument unless
Bormower: (a) agroes in writing tb the payment of the obligation secured by the lien in a manner acceptabic to
Lander; (b) contests ln good faith the Yien by, or defends agzinst enforcement of the lien in, legal pruccedings
which in the Lender's opinion operate to prevent the mfurument of the lien: or (<) secures from the holder of
the lien an agreement smisfactoly to Lender subordinating the lien 10 this Security Instrument. 1f Lender
determines that any part of the Property is subject to a hien which may attain priority over this Securih
Instrument, Lender may give Bomower a notice identifying the lien. Borrower shall satisty the hien or ake
one or more of the actions set forth above within 10 days of the giving of notice

5. Hazard or Property ll!lﬂltl. Borrower shall keep the improsements now existing or hercaticr
erectod on the Property imsurod against loss by fire, hazards included within the term “extended coyerage”™ and
any other hazards, including ﬂool:ls or flooding, for which Lender requires insurance.  This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance camer prosiding the
insurance shail be chosen by Borfower subject to Lender's approval which shall not be unrcasonably withheld
if Borrower fails to maimtain coverage described above, Lender may. at Lender's option. obtan coserage to
protect Lender’s rights in the Property :in accordance with paragraph 7.

Aill insurance policies and renewals shall be acceptable o Lender and shall include a standard mongage
clause. Lender shall have the right o hold the policies and renewals. [f Lender requires, Bormower shall
promptly give to Lender all receipts of paid premiums and renewal notices  In the event of loss. Bormrower
shall give prompt notice to the insurance cartier and Lender Lender may mahke proof of loss f not made
promptly by Borrower.

Urnless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration
or repair of the Property damaged, if the restoration or repair is economically feasibie and Lender's security (s
not lessened. 1f the restorstion or repair is not ¢conomically feasible or Lander's security would be lessened,
the insurance proceeds shall be applied 10 the sums secured by this Security Instrument. whether or not then
due, with any cxcess paid 1o Borrower. [f Borrower abandons the Property, or does not answer within 30
days a notice from Lender thmt the insurance carrier has offered to settle a claim, then Lender may vollect the
insurance proceeds. Londer may use the procecds to repair or restore the Property of to pay sums secuned by
this Secunty |nstrument, whethor or not then due. The J0-day period will begin when the notice ts given

Unless Lender snd Barrower otherwise sgree in writing. any application of proceeds ta pnncip:i shall nos
¢xlend or postpone the due date of the monthiv payments referred (0 in paragraphi | and I or change the
amount of the payments. If under paragraph 21 the Property is acquired by Lender. Bomower's right to an)
insurance policies and proceeds zesulting from damage to the Property prior to the gcquisition shall pass to
Lender to the axtent of the sumns secured by this Security Instrument immedistely prior w the acquisition

6. Occupaacy, Pressrvation, Maintensace and Protection of the Property: Borrower's Loas

Application; Lesseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within sixty days after the execution of this Sccunity Instrument and shall continue to occupy the
Propeny ss Borrower's principal residence for at least one vear after the date of occupancy. unless Lendes
otherwise agrees in ting. which consent shall not be unrcasonably withheld, or unless oxtenusting
circumstances exist which are beyond Borrower's conirol.  Borrower shal! not destroy, damage or impair the
Properly. allow the Property 10 deteriorate, or commit waste on the Property.  Borrower shall be in default
any forfeilure action or proceeding, whether civil or criminal. is begun that in Lender's good faik judgmen
could result in forfeiture of the Property or otherwise matertally impair the lien crealed by this Security
lnstrument or Lender's security interest. Borrower may cure such a default and reinstate, as provided in
paragraph |8, by causing the action or procecding to be dismissed with a ruling that, in Lender's good fasth
determination, precludes forfeiture of the Borrower's interest in the Property or other material impairment of
the lien created by this Security Instrument or londer's security interest. Borrower shall also be n defauly of
Borrower, during the loan applicstion process, gave materially false or inaccurate information or statements to
L.ender {or fmiad to provide Lender with any matenal information) in connection with the loan evidenved by

be applied: first, to any prepayment charges due under the Note, H'n:nl'ld.-lu g
th Z; third, to interest due; fourth, to principal duc; and last, to any laic
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the Note, including, but nofiimiled Lo, reprosentations concemning Borrower's occupancy of the Property as a
principal residencs. If this Security Instrument is on a Jeaschold, Borrower shall comply with all the

provisions of the lease. If Boryewér soquires fee title 1o the Properiy. the [easehold and the fee title shall nos

. in writing.

'y i e Property. If Borrower fails 1o perform the covenants and
S Inmrament, or there is a legai proceeding that may significantly aiTect
y: (0ich a8 & proceeding in bankrupicy. probate. for condemnation or forfeiture
), then Lesdder may do and pay for whatever is necessary 1o protect the valuc
rights in the Property. Lendar's actions may include paying any sums secured by

(his Security Instrument, appesring in court, paving reasonable attorney v fees
to make repairs.  Although Lender may 1ake action under this paragraph 7.

3

wdoso.
amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Security instrument. Unless Borrower and Lender agree to other terms of paymenl. these amounis
shall bees interest from the date of disbursement at the Note rate and shall be paysble, with anterest. upon
natice from Lender (0 Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage nsurance as a condition of mahing the luan seoured
by this Security Instrument, Borrower shall pay the premiums fequired (o maintain the mungage nsurance
effect. If, for any reason, the mortgage insurance coverage required by Lender fapses or ceases o be i ellect,

Borrower shall pay the premjums required 10 obtain coverage substantially equivalent to the mongage

_insurance previously in effect. at a cost substantially equivalent to the cost to Borrower of the mongage

inpurance previously in effect, fram an alternate morigage insurer approved by [ender. If substantally
cquivalent mortgage insursnce coverage is nol available, Borrower shall pay to [Lender each month a sum
equal to one-tweifth of the yearly mortgage insurance premium being paid by Borrower when the insurance
coverage lapsed or ceased to be in ¢ffect. Lender will accept, use and retain these payments as 3 loss resen e
in lieu of mongage insurance. Loss reserve payments may no longer be required, at the aption of Lender. 1t
mortgage insurance coverage {in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes availabie and is obtained. Borrower shall pay the premiums required to
maintain morigage insurance in effect. or o provide a loss reserve. until the requiranent for mortgage
Insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

9. Imwpection. Lender or its agent may make reasonabie entries upon and mspections of the Propeny
Lender shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the
tnspoction.

10, Cﬂhuﬂm of any award or claim for damages, direct or consequential, 1n
connection with any or other taking of any part of the Property, or for conveyance in licy of
condemaation, are hereby assigned and shail be paid to Lender.

In the cvent of a total taking of the Property. 1he proceeds shail be applied 1o the sums secured by this
Security Instrument, whather or not then due, with any oxcess paid to Borrower. In the event of a partial
taking of the Property in which the lair market value of the Property immediately before the taking 15 equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the taking.
uniess Borcower ad Lender otherwise agree in writing. the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the taking, divided by (b) the fair market value of the Property immediately before
the taking. Any balance shall be paid 10 Borrower. In the event of a partial taking of the Property in which
the fair market value of the Proparty immedisiely before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceads shall be appiied to the sums secured by this Sccurity Instrument whether or
nol the sums are then dus.

tf the Property is sbandoned by Borrower, or if, after notice by Lender to Bofrower that the condemnor
offers 10 make wn award or settle a cinim for damages. Borrower fails 10 respond toc Lender within 10 davs
after the date she notice is given. Lender is authorized o collect and apply the proceeds, at ils aption, either o
resioration or repair of the Property or to the sums secured by this Sccarity Instrument, whether or not then
due. .

Unless Lender and Borrower otherwise agree in writing, any application uof proceeds to principal shall nol
¢xtend or postpone the due date of the monthly pavments referred to in paragraphs | and 2 or change the
amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension ol the ime for pay ment
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or modification of m'lm:f the sums 'secured by this Security Instrument granted by Lender to dhy -
of . .

successor in inlerest shall mot operste to release the liability of the original Borrower or
Borrower's sucosssors in intevést. Lender shall not be required to commence proceedings against any
sucosssor in interemt or refuse fo eiiend time for payment or otherwisc modify amort:zation of the sums
secured by this Secxxity Inetrumant by reason of any demand made by the original Borrower or Borrowers
sucosbisers in intersst. Ay forbearsince by Lender in exercising any right or remedy shall not be a waner of
or praciude the exqraise of amy right or remedy .
i1 Succemers and Assigas Beund: Joint and Several Liability: Co-signers. The covenants and
ts of this Security Instrwment shall bind and benefit the successors and assigns of lender and
Borrower, subject to ﬂﬂm'h'ilidﬂ of paragraph 17. Borrower's covenants and apreements shall he ot and
several. Any Borrower who co-signs this Security Instrument but docs not execute the Nofe {a) 1y co-agning
this Security Instrument cnly 10 morigage, grant and convey that Borrower's interest i the Property under the
terms of this Security Instrument; (b) is nol personally obligated to pay the sums securesd by this Sevuris
Instrument; and {c) agrees that Lender and any other Borrower may agree Lo extend. modifv. forhear or make
any sccommodations with regard 1o the terms of this Security Instrument or the Nole wilthout that Borrower s
consent.

13. Loas Charges. If the loan secured by this Security Instrument s subgect 1o 3 law  which sets
maximum loan charges, mnd that law is finally interpreted so that the interest or other loan charges cotlected or
to be collected in connection with the loan exceed the permitted limits, then ia) any such loan charge shall be
reduced by the amount necessary to treduce the charge to the permitted limit; and (b) any sumn alrcad)
collectad from Borrower which éxceeded permitted limits will be refunded 1o Borrower  Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment 1o
Borrower. [f a reftmd reduces principal, tbe reduction will be treated as a partial prepay ment withoul an
prepay ment charge under the Noie,

4. Notices. Any notice to Borrower provided for in this Secunity Instrument shail be given by delis ening
it or by mailing it by first cisss mail unless applicable law requires use of another method, The nouce shail be
directed to 'the Proporty Address or any othcr address Borrower designates by notice 10 Lender  Any notice to
Lender shall be given by first class mail 10 Lender's address stated herain or any other address Lender
designates by notice to Borrower. Any notice provided for in this Secunity Instrument shall be deerned to have
been given to Borrower or Lender when given as provided in this paragraph

15, Goverming Law; Severability. This Sccurity Instrument shall be governcd by lederal law and the law
of the jurisdiction in which the Property is located. In the event that any provision or clause of this Secunty
Instrument or the Note conflicts with spplicable law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect withoul the conflicting provision. Tu thas end the
provisions of this Security Instrument and the Note are declared to be severable

16. Berrower's Cepy. Borrower shall be given one conformed copy of the “ote and of this Securty
Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower. 1 all or any part of the Property of
any interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and

Borrower is nol & natural persort) without Lender's prior written consent, Lender may, 4l its optiodl. require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if exercise is prohibited by federal law as of the date of this Secunity Instrument

If Lender exercises this option, Lender shall give Borrower notice of acceleration.  The notice shall provide
a period of not less than 30 days from the date the notice is delivered or mailed withn which Borrower must
pay all sums secured by this Security Insirument.  If Borrower fails 1o pay these sums prior to the expiration of
this period, Lender may imvoke any rcmedies permitied by this Security Instrument without further notice or

demand on.Borrower,
18. Borrewer’s Right te Relmstate. If Borrower meets certain conditions, Borrower shall have the night

10 have enforcement of this Security instrument discontinued at any time prior to the carbrer of. (a} X days (or
such other period as applicable law may specify for reinstatement) defore sale of the Property pumsuant to am
power of sale contained in this Security Instrument; or (b) entry of a judgment enforcmng this Securnity
instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred: (b) cures eny default of any other
covenants or agreements; {c) pays all expenses incurred in enforcing this Secunity Instrument, inciuding. but
not limited 1o, reasonable sttomeys' fees: and (d) takes such action as Lender may reasonably require ta assure
that the lien of this Security Instrument, Lender’s rights in the Property and Bortower's obhigation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower. this

'§
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Security Instrument and the giligstions secuned hereby shatl remain fully effective as if no acceleration had °

occurred. However, this right i shall pot apply in the case of acceleralion under paragraph 17
19. Sele of Nots; Mtf B SBervider. The Note or a partial interest in the Nole {together with this
Sml'lty I or more times without prior notice o Borrower A sale may result in a

Nstrumont) may dﬁu
in the entity [tmwn YLoan Servicer”) that collects monthly pavments due under the Note and
this ty Instrument. There alsa mmy be one or more changes of the l.can Servicer unrelated 1o a sale of

the Note. If there is & change of the Losn Servicer. Borrower will be grven written notice of the change in
acootdance with paragrapk [4 sbove and applicable [aw. The notice will state the name and address of the
rew Loan Servicer and e m 1o which payments should be made. The notice will alse contain any othee
information required by aspplicable taw.

29. Hazardeus Substasess. Borrower shall nol cause ur permit the presence, use, disposal, storage. o
relcase of any Hazardous Substaices on or in the Property,  Barrower shall not do. nor aliow any one else 1o
do, snything affecting the Property that i3 in violation of any Environmental Law  The preceding tw,
sentences shall not apply to the presence. use. or swrage on the Property of small gquantities of Huardnm
Substances that are generally recognized to be appropriate 1o normal residential uses and to maintenance o the
Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand. lawsuit or other
action by any govemmental or regulatory agency or private pany involving the Propertsy and any Hazardous
Substance or Environmental Lawi of which Borrower has actual knowledge 1if Borrower learns, or s nofiticd
by sny govemmental or rogulsfory authority, that any removal or other remediation of any Hazardous
Substance affecting the Property is nocessary. Borrower shall promptly take ail necessany remedial achipns in
accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harzardous
substances by Environmental Law and the following substances gasoline, kerosene, uther flammabic vr o
petroloum  products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formatdehyde, and radioactive maerials. As used in this paragraph 20, “Environmental Law™ means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or ensy iroamental

protection. .

NON-UNIFORM COVENANTS . Borrower and Lender turther covenant and agree as follows

11. Acceleration; Remedive. Lender shall give notice to Borrower prior to sccelerstion following
Borrower's breach of say covemsut or sgreement in this Secarity lnstrument (bwi soil prior to
acceleration uader paragraph 17 usless applicable law provides otherwise). The motice shall specify: (a)
the default; (b) the netion required to cure the defauit;: (c) & date. not less than 30 days from the date the
notice is given to Borrower, by which the defauit must be cured; and (d) that Enllure to cure the defaeht
om or before the date specified in the notice may result in acceleration of the sums secured by t1hia
Security lustrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceloration and the right to briag a court action to assert the mon-exisieace of 2 defanlt
or any other defenss of Borrower to acceleration asnd sale. I the defanlt is not cured on or before the
dste specified in the notice, Lender at ity option may require immediate payment in full of all sums
wecured by this Socurity Instriment without farther demand and may invoke the power of swie and an)
other remediss permitiod by applicadle iaw. Lender shall be sntitled o collect all espenses incurred in
parsuing the remedies provided im this parsgraph 21, including, but not limited to. reasonabie attornsys’
fees and costs of titls svidenca,

If Lender invokes the of sale, Lender shall give » copy of » notice to Borrower in the manner
provided in parsgraph l: Lender shali publish the notice of sale once s week for three consecutive
woeks in a newspapar published in SHELBY Comnty,
Alabaosa, sad thereupon shall sell the Property to the highest bidder =t public auction at the fromt door
of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed conveying
the Property. Lender or its desigaee may purchase the Property st usy sale. Borrower covemants and
agress that the procesds of the shle shall be applied in the follewiag order: (a) to all expenses of the sale,
inclediag, but msot Nmited to, reasemabis stiormeys' fees: (b) to sH sums secured by this Secwrity
instrumest; and () any excess to:the person or persons legally entitled fo it.

12. Reipase. Upon payment of all sums secured by 1his Security Instrument, Lender shall release this
Security Instrument without charge to Borrower. Borrower shall pay any recordation costs.

213, Waivers. Borrower waives all rights of homesicad exemption 1o the Propenty and relinguishes abi
rights of curtesy and dower in the Property.
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Riders to this Security Imstrament. If onc or more riders ure executed by Borower and revorded

together with this Security Instrument, the covenants and agreements of each such nider shall be incarporated
into imd shall armend and supplement the covenants and agreements of this Security Instrument as if the nderts

were a part of this Security Instrument. [Check applicable box(es}}]

Adjustable Rate Rider | Condommium Rider | -4 Family Rider
Graduated Payment Rider Planned Unit Developmeni Rider Birweckiy Payment Rider
Balloon Rider | Rate Improvement Rider Seccnd Home Rider

Other(s) (specify] MORT RIDER

BY SIGNING BELOW. Bormower sccepts and agrees {o the terms and covenanis contained in this Secunty
Instrument and in aity rider(s) executad by Borrower and recorded with it

Witnesses.
BorOwr
— (Seal)
PO e

[Bpace Beicw This Ling For Acknowidgenent)

STATE OF ALABAMA, SHELBY Couaty 53
Onthis 31 dayof March, 2000 .l Carol L. Latham, -

a Notary Public in and for said county and in said state, hereby certify tha

JIMMY I96ELL, A-SI0LE-MAN- and Borma R. Isbell, husband and wife,

whose name(s) was‘were signed (o the foregoing conveyance, and who ivare known to me, acknow ledyed
before me that. being informed of the contents of the conveyance. he/she/they cxccuted the same voluniarly

and as his/her/their act on the day the same bears date.

Given under my hand and seal of office this the 3 day of March, 2000 r__._
My (Commission expires: 5/28/2001 i l e {"{; =i

Nl L. B4

This instrument was prepared by FIRBT CHOICE FUNDING

|

ALABAMA - Single Family - Fansie MeelF reddie Mac Unilorm instrument ]
Form 3004 0 | _.H
Lamar Forms Inc P00} 485-B655
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+ MORTGAGE RIDER

THIS RIDER IS A PART OF AND FULLY INCORPORATED IN THAT CERTAIN MORTGAGE
EXECUTED BY THE UNDERSIGNED DATED THIS 31st DAY OF March, 2000

Arpitration; Dispuse Resaintion; Preservation of Foreclosure Remedies.
(s) Por purpowss of the Note or this Morigage, Borrower and Lender. acknowiedyge and agree they arc

cagaged in, and this Mmthe secures transactions mvolving substantial interstatc commerve  Except as
otherwise spocificalfy ser forth befow, and IN LIEU OF BORROWER'S AND LENDER'S RIGHT 10O A
JURY TRIAL AND THE RIGHT TO ASSERT A CLAIM FOR PUNITIVE DAMAGES, ATTORNEY'S
FEES AND OTHER MATTERS MORE PARTICULARLY DESCRIBED HEREIN, 2y action, dispute,
claim, counterclaim or controversy ("Dispute” or "[Jisputes™), between Horrower and Lender, includmng any
claim based on or wrising from an alleged tort, shall be resolved n Birmungham. Alabama b
ARBITRATION s 3¢l forth below. The term "Disputes” shall include all action, disputes. ¢laims,
counterclaims or controversies arising in connection with the Note or this Mongage, any collecuon of any
indebtedness owed to Lender, ahy security or collateral given to Lender, any action taken {or zny omsssion Lo
trke any action) in connection wiith any of the above, any past. present or futurc agreement between of among
Borrower and Lender (including/the Mortgage), and any past, present or future lransactions hetween or amony
Borrower and Lender. Without limiting the generality of the above, Disputes shall include actions commaonl)

referred o as lender liability actions.
[Borrower mﬂl-tl@_‘ 2: Ié 9 |

(b) Ali Disputes shall be resolved by binding arbitration in accordance with Title 9 of the U'S (ode and
thce Arbitestion Rules for Commercial Fihancial Disputes (the "Rules™ of the Ametican Arbilration
Association {the "AAA™, All defenses, including those defenses based on slatutes of limitation, estoppel,
waiver, laches and similar doctrines, that would otherwise be applicable Lo an action brought by a party, shall
be applicable in any such srbitration proceeding, and the commencement of an arbitrstion proceeding with
respect 10 the Note or this Mortgage shall be deemed the commencement of an action for such purposes

{¢c) Notwithstanding the foregoing, Bomower agrees that Lender shall have the right. but not the
obligation, to submit toc and purisue in a court of law any claim aganst Borrower for a debt duc.  Bamrower
agrees hat, if Lender pursues such a claim in a court of law, (1) Lender's failure 10 assent any additional claim
in such proceeding shall not he deemed a waiver of, or estoppel to pursuc. such claim as a clam of
counterclaim in arbitration as yet forth above, and (2) the institution or maintenance of a judicial action
hereunder shall not constitute a ‘waiver of the right of any party 1o submit any other action, dispute, clam or
controversy as described above, even though arising out of the same transaction or occurrence, to binding
arbitration as set forth herein.

{d) No provision of, nor the exercise of any rights under this section, shall hmit Lenders right (1) to
foreciose against any resd or personal propernty by exercise of a power of sale under this Morigage, or by
exercise of any rights of foreciosure or of sale under applicable law. (2) 10 exercise self-help remedies such as
set-off, or (3) to obtain provisional or ancillary remedies such as injunctive relief attachmem or ihe
appointment of a receiver from a court having junsdiction before. during or afier the pendency of any
arbitration or referral. The institution and maintenance of an action for judicial relief or pursuit of provisionai
or snciliary remodies or exercisa of setf-help remedies shall not constitule a waiver of the right of any party.
including the plaimti¥ in such an action. to submit the Dispute to arbitration or, tn the casc of actions on a
debt, to judicial resolution.
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(e} Whenever arbi i required hereunder, the arbitrator shall be selected in accordance with thc'
Rules of the AAA, s madified heseby. For {laims of $50,000.00 or less, the AAA shall designate & pancl of
five (5) neutral potentisl arbitrators knowledgeabie in the subject matter of the Dispule, from which one (1)
mutually scosptable arbitvator will be selected by the parties, who shall determine the resolution of the
Dispats. The arbltrator shall by sslected applying & process of strikes, as more particubirly descnibed in the
Kiles. In the svem the partics CRMNOt sgree on the mutuslly scceptable arbitrator, 'hen the AAA <hall
designate the arbitrstor as prescribed in the Rules. For claims of more than $50,00000, the \A A shali
designate a panel of fifkeen (I35) neutral potential arbitrators knowiedgeable in the subject matter ot the
Dispute. from which three (3) mutwally acceptable arbitrators will be selected by the parties. who shali
detarmineg the rosolution of the Dispute. The arbitrators shall be sciecicd appiving a process of strikes  as
more particularly described in the Rubes. In the event the parties cannot agrer on three () mutually acceptuble
arbitrator(s), then, from the list, each of the parties shall designate one (11 of the neutral, potential arbitrators
o serve, and the two arbitrators so designated shall select a third neutral arbitrator from the thineen (13
remaming potential arbitrators.© The panel of three (3) arbitrators shait determine the resolunion ot the

Dispute.

(f} Subject only to the right of Lander to claim attorney's fees and injunctive relief under the terms of the
Note or Morigage, as reanined bj' the Lender as described elsewhere herein, the parties hereto waine any right
to assert a claim for, interlocutory relief (including temporary or permanent injunctions), the arbitrator(s) mas
not award punttive damages, treble damages, penzlties, or attomey's fees and may not, without consent of the
parties, consolidate the Dispute with other claims for arbitration.

() H for any resson a count of comperent jurisdiction should declare all or any part of this Rider invaiid
or unenforceable, then the remainder of this Rider. or the application of such provision or provisions 1o
persons, entities or circumstances other than those as to whom or which it is held invalid or unenforceabie,
shall not be affected thereby. and every provision of this Rider shail be valid and enforceable to the fuiles
cxtent permitted by law and in lieu of such iliegal or unenforceable provisions there shall be added
automatically as part of this Rider a provision as similar in terms to such invalid. illegal or unenforceable
provision as may be possible and be valid, legal and enforceable. If the Rules are found to be invalid or
unenforceable, or if & court of competent jurisdiction determines this transaction does not involve interstate
commerce, then the parties agree to adapt and be bound by any Alabama law goveming achitration to resolsc
Disputes and to the extent this Rider does not conform to specific requirements of such laws, the parties hereto
waive such noncompliance 30 as to allow the Disputes 1o be arbitrated under such Alabama Jaw. with the
results of such arbitration to be final and binding on the parties hereto.

(h) The terms of this Rider shall apply to all heirs, successors and assigns of Lender snd Borrower

[SEAL) " [SEAL}

A gnature) (Signature)
[SEAL] {SEAL}
(Signature) {Signature)
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