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MORTGAGE
(With Future Advance Clase) | .
|. DATE AND PARTIES. The date Gf this Motigage (Security Instromem) is .. MARCH 30,2000, . and the
partie, their addresses and tax identification numbers, if required, ate as follows:

2223 1ST AVENUIE NORTH
BIRMINGHAM, AL 35203

taxravEr 1.0. #: R

If checked, refer to the attached Addendum incorporated hervin, for additional Morgagors, their siynalures. and
ackiowledgments.

LENDER:  BANK OF ALABAMA - REAL ESTATE DEPT
CRGANTZED AND EXISTING UNDER THE LAWS OF THE STATE OF ALABAMA
2340 WOODCREST FLACE
BIRMINGHAM, AL 35209
TAXPAYER 1.D. #:

2. CONVEYANCE. For good and vahusble consideration, the recoipt amd sufficiency of which 15 scknowiedged, i W seuiT
the Secured Dein {defipsd Beow) and Mot '

; jor's performance wider this Securily Inserumcnd, Mortgagor grants, bargsims,
conveys, sells ind mortgages 1o Lender. with power of sale, the following descrided property: '

2 SURVEY OF STAGE SECICOR 1, AS RECORDED IN MAP
ﬁ&i&%%mmm O%g OF CDURITY, ALARAMA; BEING

The property i%lminm” .......................................................... AL e
| (L enarmy )

2223 1ST AVENUE NORTH. . ... BIRMINGHAM .. ... ... ... Alabama 35203 ...
| (Addrems) (City) {7 1P Crade)

Together with all rights, exsements, sppunenances, royaltics, mineral rights, oil and gas rights, all water and ripanian nghes,
ditches and water stock and all existing and future improvements, structures, fixmures, and replacemcnt that may W, of at
any timec in the future, be part of the real estare descnbed abave (alt referred 1o as “Propenty”). When the Secured Dehi

(hereafter detined) is puic in full and all uaderlving agrecments have been terminated. (s Murtgage will bevome pull and
vod.

MAXIMUM OBLIGATION LIMIT. The total priskipal amount secured by this Security instrument at any onc tme shall ool

Ao ¥y MV . This limitation of amouat does nod include intenest and other feey and
charges validig made pursuant to this Security Instrument. Also, this limitation does ot apply o advames maxic uiler the

terms of this Securtry Tastrument 1o proteet Lender s securnity atud 0 perform any of the covenams cantained in s eouno
dostrumend.

...........................

SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt” is defined as follows:

A. Debt ingurred under the termis of all promissory notel(s), contract(s), puarapiyis) or ather evideme of debn described
helow aix] all their extensions, renewals, modifications or substitutons. (When referencing the debts below 11 1
suggested thot you include ltems such as borrowers ' names, note UMounty, interest rotes, maturiry daves, €t
PROMISSORY NOTE EXECUTED (N MARCH 30, 2000 I/A/0 513B,G00.00.
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B. All future advances from Lender to Mongagor or other fuiure obligations of Morngagor to Lender under any PIOMESEEY
mote, copiract, guaranty, or other evidence of deix executed by M ia favor of Lender exccuted nftenthiy Sccunty
Instrument whether or not thighSecursty Instrment in spocifically re . 1E more than one person signs this Securuy
Instrument, cach Mongagor |§n=e= the thiz Secur} m:mm:nl will secure all firure sdvances and future obligabons
that are given 1o or incurred by amy onc oF more Mortgagor, or any one or more Mon and others. All futere
advances and other funxre obligations are securcd by this rity Instrument even though all or fay M yet he
umd All future advinces and other future obligations are secured as if made on the date of this Secunty Instrunw
Nodl in this Secority Instrampnt ghall constitute 8 commitment o make additionad or future loans or advances b any
amonunt. Any such commitment must be agreed to in a scparate writing.

C. All obiigations !‘yipﬂ%:,g{u owes 10 Lender, whicl may later arise, to the extent o prohibited by law, inchading. but not
limited to, jtabilities Tor overdrafis relating to any deposit sccount agteement between Morygagor and Lender.

D. All sdditions] sums advanced and expeunsex incurred by Lender for insuring, rviilg Of otherwisc protocting e
;;'*ropert}' and its vaiue and any other sums advanced expenses incurred by ﬂ:c!er under the terms of this Securiry

This Security Instrument will not secuee any other debt if Lender fails o give any required notice of Uk right of rescission

PAYMENTS. Mortgagor agrees that all payments under the Secured Debi will he paid when dik: and in accordance with the
ternix of the Secured Debt and this Security Instrument.

WARRANTY OF TITLE. Mong warraits that Mortgagor is of will be lawfully seized of the estatc conveyed by dir
Security Instrument and has the nght 10 gram, bargain, convey, seil, and mortgage, with the power of sade, the Property
Mostgagor also warrants that the Property ts unencumbered, except for encurnbrances noted above.

PRIOR SECURITY INTERESTS. With regard to any othier morgage. decd of trust, sevurity agreement of other lien
document that created a prior security interest or encumbrance on the Property, Mortgagor agrees.

A. To make all payments when due and to perform or comply with all covenams,
B. To promptly deliver 1o Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modificatdon or extersion of. nor (o request any future advances under any note of agreement s urad
by the lien docunwnt without Lender’s prior wrilien consent.

CLAIMS AGAINST TITLE. Morgagor will pay all taxes, assessments, liens, encumbrances, icise paynwents, yround Tents
utlitics, and other charges relating 10 the Property whee due. Lender may reguire Mortgagos (© provide to Lendar copies ol all
nitices that such amounts are due axt the recepts e\*i{kmirgg Martgagor's payment. Mongugor will defend tithe 10 the
Property aﬁﬂillﬂl any claims that would impair the lien of this Seconty Instrument. Mortgagar agrees to assign 1o Lemder, as
requested by Lender, any rights, claims or defeses Mortgagor may have against partics who supply labor or nuaterials o
maltain or improve the Property.

DUE ON SALE OR ENCUMBR@CE. Lender may, at its option, declare the entire halaoce of the Secured Dedi o be
imnnulml:[ghdm and payable upon the creation of, or contract for the creation of, any lien, encombrance, transfer or sale of the
Pmper:ly. is fight is subject 10 the restrigions imposed by federat law (12 C.F.R. 591), as applicable, This covenant shall
runt with the Property and shall remain in effect uniil the Secured Debt is paid in full and this Secunty Instrument 12 relcaxed

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mongagar will keep the Property in good condttion and
make all repuirs that are ¥ . Mortgagor <hall aot commit of allow any waste, imparmcnt, or desnoration !
the Property. Mongagor will keep the Property free of noxious weeds and prasses. Mongagar agrees that the nalwre of the
occupancy 4nd use will not substantially change withow Lender’s prior written consent Mongagor will not permit any Change
i atty licouse, restriclive covenamt ot easement withuut Lender's prior written coment. Morgagor wall neotify Lender of all
demands, proceedings, claims and actions against Mortgagor, aind of any loss or damage (0 the Property.

Lender or Lekler's agents may, at Lender’s option, cnter the Property at any reasonmahie ome for the purpuse of epevting the
Property. Lender shall give Mortgagor potice at the time of or before an inspection specifying a reasonable purpose for the
uspection, Any inspection of the y shal! be entirely for Lender's benefit and Moartgagor will 1n no way rely on
Lender's inspection.

AUTHORITY TO PERFORM. If Morgagor fails o perform any duty or any of the covenants cartaingd in tis Scvunn
[nstrument, Lemder may. without notice, perform or cause them 1o be performed. Mongagor appomts Lender as attorney (o
fact ty sign Mongagor's Daime or pay any amount icoessary for performance. Lender’s right to perform tor Mangayor shail
ot cfeate an ohligation o perform, and Lender’s failure 1 perfurm wall oot preclude Lemnder from exervising any of Lender’s
other rights under the law or this Security Instrument. If any construction on J;c: Prupeny ix discontinued or noc carried on i1 4
reasonabic manner. Lender may take all wieps nevessary o protece Lender's secunty 1nterest in the Propenty, us bading
completion of the construction,

 ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, conveys, sells and prortgages L Lemder

as additional security all the Hght, tide and interest in and to any and all existing or tugare leases, subleases, aml any other
written or verbal agreements for the use and occupancy of any portion of the Property, including any cxlensions, renecwals
modifications or substitutions of such agreements (al) referred ) as “Leases™) and rents, 1ssucs and rofils {all reterred 1 as
“Renx”). Mortgagor will promaptly provide Lender with true and correct copies of &l existing and re Leases. Morgapor
may collect, receive, enjoy and use the Rents so long a Mortgagor is pot it default under the tenns of tis Secunty

Instrument.
]

Mortgagor agrdes that this m\%fmnrm is immediately effective between the parties to this Security Instrumens. Mortgagur
agrees that thiy assignment is effective as to third partiey on the recording of this Mortgage, and that tius assiyrent will
remain in etfect during any redemption period uatil the Secured Debt 15 sausfied and all underlying agrecments are ended. il
that (his assigmnent is enforcesble when Lender takes actual possession of the Property, when s receiver is appuinted. or when
Lender notifies Mortgagor of the defauit and demands that Mortgager and Mortgagor's icnants pay all future Rests directly o
tender. On receiving notiwe of defauit, Mnn?_agm witl endorse and deliver 1o i,mdur any payment of Rents in Mortgagos s
possession and will receive any Rentd in trust for Lender and will oot comuningle the Rents widh any other fundy. Ay sk
coltected will he uprlicd as provided in this Secunity fnstrument. Morigagor warrants that no ducfauit exists updar the Leases o
any applicable [andlord/tenant law. Mortgagor also agrees w maintain and require any tenant W comply with g e of the
l.cases and applicable law.

LEASEHOLDS: CONDOMINIUMS: PLANNED UNIT DEVELOPMENTS. Murgagor agices th uxnply with 1hc
provisions of any lease I this Security Instrument s on 4 lcaschold. 1f the Property includes a unit 4 condomimwn,
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16.

17.
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9.

time-shasre of a planned uni? development. Mortgagor will perform all of Mongagor's duties under the covenants. hy-dawy, or
regulations of the condominium nrgiannﬁl unit development. -
LY

DEFAULT. Mongagor will be in default it any party obligated on the Sevured Debt tfails 1w miake paymemt when duc
Mortgagor will be in default if 4 breach ocours under the wrms of thix Security Instrument or any other dowument exevuied to
the purpose of creating, securing or guarantying the Secured Debl. A good faith belief by Lender that Lender at any nme i
iasecure with respect to any person of entity ohligated on the Sevurnsd Debt or that the prospect of any payment or the value of
the Properiy ts mmpaired shall also constitute an event ot detault.

REMEDIES ON DEFAULT. In some instunces, tederal and state law will require Lender wo prvide Mostgagor wath noteg
of the right o cure or other notives and may cstablish tinle scbedules tor foreclosure acuons. Subject fo these Limtstons. a1
any, Lender may accelenite the Secured Debt and foreciuse this Secunity Instrument 1 g manner provided by biw (b Morgagor
is 1n default.

At the option of Lender, all or any part of the agreed fees andd charges, socrued ierest and principal shall bacome mymedwicly
due md":u'yahlt after giving notice: if required by taw, upon the occurmence of a defaslt or anytime thereafier in addition,
Lender shafl he entitted to all the remhedies provided by law, including without limitation, the power o seltl the Property  the
ternis of the Secured Deht, this Security Instrument and any related documents. All emedics are distinet, cumulanye atud oo
cxclusive. and the Lender is entitled to all remedies provided at law or equity, whether or mot cxpressly s forth The
Huuugtam.‘: hy Lender of any sum inrpaymcm of partal paymenk on the Securcd Debt atter the haliamce 15 due of 15 aceeletutod
or after foreclosure procesdings are filed shall not constitute 4 waiver of Lender’s right w require complete cure of any existing
defuult. By not exercising any remedy on Mortgagor's default, Lender does nol walve Lender's nght to later consder the cyvom

a default iF B continues or happens again,

If Lender initiates a judicial foreclosuse, Lender shall give the notices as requited by applicable law. it Lender invokes the
ywer of sale. Lender shall publish the notice of sale, and arrange to scll all or of the Pruperty, as required by appinable
Ww. Lender or its designee may purchase tic Praperty at any sale. Lender shall apply the roceeds of the sale in the manmes

required by applicable law. The sale of any part of the Property shall onty operate & a foreg of the soid Property, so any

remaining Property shall continue to secure any unsatistied Sevured Debt and Lender may further forechose under the power of
sale or by judicial toreclosure.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except wicn probibited
by law, Mortgagur agrees o pRy all of Lender's cxpenses 1f Mortgagor breaches any covehunt in this Secunity {nstrumcnt.
Morgagor will also pay on demand any amouns uwurred by Lender for insuring. inspecting, preserving of olherwise
protecting the Propeny and Lender's sscunity inetest. These expenses will bear interest from the date of the payment gnttl paid
10 full at the highest interest rate in effect as provided in the terms of the Secured Debd. Mortgagor agrees (0 pry abl costs and
expenses incurred by Lender in collecting, enforcing or pritecting Lender ' rights and remodies under this Secufity Tnstruneid

This amouns may inchsde, but is not limited to, attorneys’ fees, court costs, and other legal expenses. This Secunty Instrument
Jiall remain in effect until released. Mostgagor agrees w pay for any recordanon costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used i thiy section, (1) Envirompental 1w mcats,
without limitatdon, the Comprehensive Environmental Response, Compensation and Liabtlity Act ICERCLA 420 507 tweyd
et seq.), and all other federal, state and focal laws, regulations, ordimances, court orders, atlomey general opimons oI
interpretive letiers congerning the public heaith, safery, welfare, environment or a hazardous substance: snd (1) Hazardgous
Substame means any toxic, radioactive or hazardous material, waste, poliutant or contannnant wiich has charocienstis which
render the Suhstance dangerous or potentinlly dangerous o the public health, safety. weliare or envirnient The tetn
includes. without limitation, any substances defined as “hazardous material,” “toxic substnces.” “hazardous wamg™ o
“hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that;

A. Except as previously disclosed and acknowdcdged in writing tw Lender, no Hazardous Substance is or will he jovawd.
stoted or released on or in the Property. This restriction does not apply w0 small sﬁamiﬁﬁ of Huzardous Substares that
are generally recognized to be appropriate for the normal use and maintenace of the Property.

B. Except as previously disclosed and acknowledged in writing to Lender, Mongagos and overy tenant have been, ate. and
shall remain in full compliance with any applicablie Environmental Law.

C Mortgagor shall immediately notify Lender it a release o1 threatenced release of a Hazardous Substance ouwurs on, uder
or whout the Property or there is 2 violation of any Environmentsl Law comerning the Property. 1o such an evenl,
Martgagor shall take all pecessary remedial action in accordance with any Environmemial Law.

D. Mortgagor shall immedistely notify Lender in writing as soon as Morigagor has reason 1o helicve there 15 any pending o1
threatendd investigation, claim, or proceeding telating 1w the release or threatened release of any Hazardows Substamwe ur
the violation of any Environmenal Law.

CONDEMNATION. Mongagor will give Leader prompt notice of any pending or threatened acuon, by private o public
etitities to purchase or take any ot all of the Property thriugh condempation, emibent domain. or agy other mcans. Mortgugor
authorizes Lender to intervent in Morgagor's name 11 any of the above described actions or claims. Mottgagar assigin e
| ender the proveeds of any award ot claim for damages connected with a condemaation or uther king of ail or any part of the
Property. Such proceeds shall be vonsidered payments il will be applicd as provided in this Security Instrument. This
assignment of proceeds is subject 1o the terms of any prior mongage, deed of trust, secunty agreement or otber ben dosumons

INSURANCE, Mongagor shall keep Property insured against loss by fire, flood. theft and other hazards amnd sk reasomabiy
axsociated with the Property due to its type and location. This insurance shall be maintained i the amounts and fur the penoda
that Lender requires. The insurance carnier providing the insugancs shall be chosen hy Murtgagor subject 1o Lender’'s approval,
which shall not be unreasonably withheid. If Morgagor fails (0 maiotain the coverage described above, Lender may . at
| endicr’s option. obtain coverage to protect Lender’s rights 1 the Propenty according o the terms of this Sevurny ietrument

All insurance poticies and resewals shall be acceptable o Lender and shall include standard “montgage clause” amd, where
applicable. “loss payee clavge.” Mastgagor shall immcdiately ooty | ender of canceliation of eoninaon of the ynsuram
{.cider shall hiwve the right o hold the paticies and renewals. If Lender requares, Mortgagot shall immediately give to Lender
all receipts of paid premiums and renewal notices. Lpan loss, Mortgagor shall give immediate notice Lo the Insurenee caroce
and Lender. Lender muy make proof of loss if not made immediately by Mortgagor.

Undess otherwise agreed in writing, all insurance proceeds shatl be applied (o the restacation or repsar of the Property or 1o the
Secured Debt. whether or not thesi due, at Lender’s option, Any application of proceeds to principal shall nol extend ot

T
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postpone the due date of th® scheduled payment nor Change the amount of any paymen. Any exvess will he piod (o dhe
Maortgagor. 1f the Properry ix iﬂquﬂlh?‘ Lawder, Mortgagor's night to any insurance policies and proceeds remuliany o
durmage o the Property before the igition shalt pass to Lender w the exiem of the Scoured Det imrediately hetore the
acduisiton,

- 28, ESCROW FOR TAXES AND INSURANCE. Umless otherwise provided in a separate agroement. Murigapor wall nog be
required to pay to Lender funds for iaxes and insurance in escrow.

2. FINANCIAL REPORTS AND MONAL DOCUMENTS. Morigagor will provide tw Lender upon roguest am
financial statemens or information Lender may deem reasonably neceasary. Morgagor agices sign, Jdeliver, and file an
sdditional documemnts of certifications that Lender may considker nouessary 1o periect, continue, ! preserve Mortgagos's

obligations under this Security Instrument and Lender’s len status on the Property.

22, JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under thr

Seeurity Instrument are joing and individual. 1t Morgagors signs this Security Instrument but does Dot sign an o remw g of dein
Mongagor Joos so only o mortgige Martgagor's tmerest in the Property to secure payienl of the Secured Debt il
Mongagoer does not agree to be personally liable on the Sevured Debt. If this Sevunity lastrament seoures 4 fuatanty between
Lender and Moftgagor, Morgagor agrees to waive any rights that may prevent Lender from hringiag any acnon of o laim
against Mongagor or eny party debled under the obligation. These rights may inchede. bui are Dot Himited 10, any
anti-deficiency Or omne-action lawe. Mort agrees that Lender and any panry to tus Security Insorument muy cutend, mudify
or make any change in the torms of tus Sedunty fnstrument nr any evidence of deht without Murtgagor's coment. Such a
change will not release Morgagor fronk tht e of dus Sesunty Instrament. The duties and henefien of thiy Seounie

Lustrument shall bind and benefit the successors and assigns of Morngagor and Lender.

73. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Scrunty Instrunwhl is governed by the Lws of the
jurisdiction in which Lender is jocated, except to the extent otherwise required by the laws of the jurisdiction where the
Property is locatcd. This Security instrument is complete and fully integrated. Thix Security Instrument may ot bhe anemdod o
modified by ors) agreement. Any section i this Sccurity Instrument, stiachinents, or ity agrecment tclated ) the Sewufed
Deht that conflicts with applicable Jaw will pot be effective, unless that law expressly or unpliedly permits the varanony b
written agreement. If any section of this Security Instrument vanpot be enforved according (o its terms, that scvhon wall he
severed and will not affect the enforceability of the remainder of this Secunty Instrument. Wheoever used. the singular siall
include the ptural and the plural the singular, The capuions and headings of the scctioms of this Security Tnstrumient are fof
Convenicnve Gy and are not o he used o intcrpret or define the fetms of this Sevurity Instrument. Time 1s of the owere m
thix Security Instrumeni.

24. NOTICE. Unless otherwise required by law, any notice shall be given hy delivening it or by malling it by Birst class el i
the appropriate pany’'s address on page | of this Security Insteumient, or to any other address desiy nated m wniling Nolee (o
aie mortgagor will be deemed 10 be notice to all mortgagors.

25 WAIVERS, Expept o the extent proliibited by law. Morigagor waives all appraiseient rights relaing o the Pruperty.

26. OTHER TERMS. if checked, mmmtwlm to this Security [nstrument: |

™ Line of Credit. The Secured Debi includes o revolving tias of oredit provision. Althuugh the Securad Debt miay b
reduced (o a zeto balance, this Security Instrument will remain in cifect untll released.

X Construction Loan. This Security Tnstrument secufes an obligation incurred for the constniten of AR IPFOVEMEDRL B0
the Property.

3 Fixuure Filing. Mortgagor grants t Lomder 3 security interest i all goods that Muordgagal Wi lkiw or 10 the foduic
and that are or will become fixtures refated w the Property, This Security Instrument suffices as a Hinancing slatstiend
and any carbou, photographic or othes reproduction piay be fited of reourd for purposes of Arnticle 9 af the Uniform
Commersial Code.

: | Riders. The covenams and nts of each of the riders checked below are incorporated into and supplemein AM
amenxd the terms of this Secunty [nstrument. (Check all applicable boxes)
{ } Condominivm Rider Planned Unit Development Rider T Other e .

KX Additiorial Terms, REAL BSTATE MCRTGAGE (N LOT 26, STAGE QQACH TRACE FIRST SBUTUR,
HAVING THE PHYSICAL AIDRESS OF 223 SILVERSTCNE LANE, SHEILBY COXNTY, ALABAMA.

SIGNATURES: By signing below, Mortgagot agrees o ihe temis and covenants containgd in this Security |nstrument and m any
A0 sine 4 copy of this Security Instrument on the date stated on page 1.

I.:II’IJSEY 4 . .
el

BY: RO TSN SN of -~ Ay fare A ASCRD) e e {Scali
Vg nmiuee ) " il ale: ChIgnatured i ate
A s Hmmm] ..................... R {w“m“ A um ....... R
ACKNOWLEDGMENT:

STATE OF . e COUNTY OF e .

[, a putary public, herchy certify that ... e e e e RS |
bk gt ' '  whose nameds) isfare signed w the forcgoang comgyame,

and who isfare known o me, acknowledged betore me on tis day that, being informed of dw contents of the
unnwiyamc. he/she/they executed the samc voluntarily on the day the same hears date. Given under miy band e
................ e BP0 e

My CDIMmIssion expires:
U (Sead

--------------------------------------------------------------------
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A .
STATE OF ALABAMA -

' COUNTY OF SHELBY
| ACKNOWLEDGEMENT
I, anotary public, hereby certify that ROBERT W. LINDSEY/LINDSEY
.. DEVELOPMENT COMPANY, L.L.C. executed the following conveyance,
MORTGAGE, by signing their name. 1, acknowledged, before me on this day that, being

informed of the contents of the conveyances, he executed the same vo juntarily on the day
the same bears date know him. Given under my hand this 30" day of MARCH 2000.

My Commission Expires (- "/c;? 000

(Affix seal)



