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| MORTGAGE MIN 1000381 -0008752875-0
AP# IHERRITT LEE LN# 8752875

" is given on March 29. 2000 . The grantor is
ITT, husband and wife

THIS Mt { "
LEE M HERRTTT and ALLYSON A HE

("Bomower”). This Security Instrument is given to Morigage Electronic Registration Symems. Inc. ("MERS®), (solcly as
nosjgee for Londer, s bervinafier defined, and 's succeesors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and bhas m MWW!MP.O.MM. Flint, M1 48501-2026. 1l

(888) 675-MERS. HUTSON/ELROD MORTGAGE
(“Lender") is organized and existing under the laws of ALABAMA . and has an
oddress of 1 INDEPENDENCE PLAZA. BIRMINGHAM, AL 35209

| . Borrower owes Lender the principal sum of
One Hundred Eighty Two Thousand Four Hundred and no/100

- : Dotiars (U.S. $ 182,400.00 ).
This debt is evidenced by Borrower's, powe dsmed the same daie 25 this Security Instrameat ("Note”), which provides for
monthly payments, with the full debt, if not paid eartier. due and payablc on April 1, 2030 |

This Security instrument secures 10 Lender: (n) the repayment of the debt evidenced by the Note, with interest, xnd all renewals,
extensions and modifications of the Noke; () the payment of all other sums, with interest, advanced under parsgraph 7 (o
pmﬁd&mﬂdtﬁk&ﬂwm:m-(c}m:pufommufﬂurmw':wmmqmmtsundwu:u
mmﬂmmmﬁhﬁm.immwehymmﬁmmdmmwmMERS (solely s
nominee for Lender and w-wﬂm)ﬂwhwmmmmums, with power of sale, the
following described propesty located in SHELBY County, Alabama

Lot 14, according to the Survey of Greystone Farms, Guilford Place, Phase 2,
as recorded in Map Book 22, Page 24, in the Probate Office of Shelby County. Alabama.

Subject to: All sasements, restrictions and rights of way of record.

The proceeds of this loan have been applied to the purchaae price of
the property described herein and conveyed Lo mortgagor aimultaneously herewith.

which has the address of 4040 GUILFORD ROAD , BIRMINGHAM [Street]
- 35242 {Ciey], Alsbama [Zp Cote} (" Property Address®);
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TO HAVE AND TO HOLD this unto MERS (solely as nominee for Lender and Lender's successors and
mim},andmthanmmndﬂﬁl ,m.wﬁmdlmwmmmmﬂm
the properly, and all eseements, .ndfmummwmhauﬂﬂlpmnfthcm.hlllwlmmjm
MMM&NMMWE ’tyhﬂrﬁmi.ﬂllufthefmegoingi:mfermdminmh&cumthmmnﬂx
'ﬁwﬂiy.'ﬂomwwudwm ERS holds only title (o the interests granted by Borrower in this
Security Instrument; but, ifmyﬂmly with law or custom, MERS, (as nominee for Lender and Lender's sugccssors
and assigns), has the right: to y or ail of these interests, including, but not limited to. the right to foreclose and sell
the Property: and to take any action required of Lender including. but not limited to, releasing or canceling this Secunily

mCOYENANTSMmeiIhWMIyuMﬂMMh:mbycunveyedmdhudwrigm to morigage,
mdmmmmuumumm.mfmmmmmw. Borfrower wasTants
ﬂﬂ'%yumwmmwmciﬁmmm. subject 1o any encumbrances of record.

THIS INSTRUMENT contbines apiform covenants for astional use and non-uniform covenants wilh limited
Wumldﬂﬁmmﬁw instrument coveting real property.

COVENANTS. Borrower and Lender covenant and agree as foliows:
1. Payment of Principal and Interesi; Propayment and Late Charges. Borrower shall promptly pay when due the
of and interest on (he debt evidenced by the Note and any prepayment and late charges due under the Note.

1. Funds for Taxes and Insurance. Subject 1o applicable law or to & wrilien waiver by Lender, Borrower shall pay io
Lender oa the duy monthly payments are due under the Noke, until the Note is paid in full, s sum {"Funds®) for: (a) ycarly laxes
andwuichmympduﬁtymumh&mﬁty Instrument as a lien on the Property; (b) yearly leasehoid payments
mpmdmwthehm.ifuy;{c)ye:ﬂdeum insurance premoiums; {d) yearly flood insurance premiums,
if any; (e) yearly mortgage insurance premitins, ifmy:nd(ﬂmrmplyahlcbyﬂormcrmm. in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insUrance premuUMs. These itens are called “Escrow ltema
Lender may, st any time, collect and hold Funds in an amount not o exceed the maximum amount a lender for a federaliy
retsted mortgage loan may require for Bormower s ¢acIowW accound under the federal Real Estate Settlement Procedures Act ol
1974 as smended from time to time, 12 U.S.C. Section 2601 e seq. ("RESPA"}, uniess another law that applics to the Funds
sets a lesser amount. If so, Lender may, at amy time, collect and bold Funds in an amount ok to exceed Ibe lesser amount.
lmdﬂmmimcmemmnfmdmmmhhui:ofcummm reasonable estimates of expenditures of future
Escrow [tems or otherwise in sccordance with spplicable law.

The Funds thall be held in an institution whose deposits are insured by a federal agency. instrumentality, or cnlty
(including Lender, if Lender is such &n institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the

undbyLmdcrinmmcﬂmwimmhlm.uanpliuhkimpmvidumhm. Unless an agreement is madc or
nppliublellwrequiruimmmbepﬁd,lmwlnmhemquiredmplyﬂmmwmimﬂmﬂrununpmmcﬁnds.
Bomeundlmdﬂmmmwm.hwwmmﬂmmmﬂlhcpddmmm*Lmdrrlhﬂlgiv:mBonuwcr.
without charge. an annusl accounting of the Punds, showing credits and debits 1o ibc Funds and the purpose for which cach
dehitmtheFundlwunmh.mMmWﬁmiMmdwfnrmmmmbymhmmy Insirument .

lfﬂnFundlhﬂdhyLdeeMthtmmwnimdmhebﬂdhyq}pliuhklﬂr.Lmdcrshlllmummﬂormwrr
for the excess Punds in accondance with the requirernents of applicable law. If the amount of the Funds held by Lender al any
tiu:ianmmmcieplmmmwnmwhmm,Lmd-crnny:unmifyﬂ-urruwﬂlnwming.md, in such case Borrower
shall pay 10 Lender the amount necessary 1o make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender's sole discretion.

Upon payment in fisll of all sums secured by this Security Instrument, Lender shall promptly refund io Bormower any
Funds held by Lender. 1f, oader 21, Leader shall acquire or seil the Property, Lender, prior to the acquisition or sale
of the Property, shall apply mny MdbyLnﬂtrnmtﬁn:ufmhitinnmsﬂcu:millglinstmemrmmr:dh}-
this Security Instrument.

3. Appiication of Payments, Unless applicable law provides otherwisc, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to amy prepayment charges duc under the Note: second, 10 amounts payable under paragraph 2.
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Lisna. Borrower shafl pay all taxes, asscasments. charges. fincs and impositions attributabie 0 the Propen;
which may attain priority over this Security strument, and leasehold payments or ground rems. if any. Borrower shall pay
Lhncnhlignionaindnnwmvidedinpmhl.urifmtpaidinthltminn:r.Bormwﬂihﬂlpaqununlinrdimcu}
lﬂlhcmﬂr'#dmm.Mﬁﬂipmqllyfuminhlulzndcrtllnﬂimnfmumbcplidundﬂlhiipuwlph
If Borrower makes these pxyments direcily, Borrower shall promptly furnish to Lender receipss evidencing the payments.

Borrower shall promptly dlacharge any lien which has priority over this Security Instrument unless Borrower: (2) agrees in
wﬁtingmmcpayﬂmdth:oﬂwmwlbcli:nin:mmmmﬁlbkmm: (b} contests in good faith the hen
by, or defends against enforcesnent of the lien m, legal proceedings which in the Lender's opinion operate to prevent the
:nfumnfmclim:w{r.]mﬂmmehnkiernfmelimmwmtmhfmwmwﬂsummmmﬂim to
this Security lnstrument. If Lender determnines that any part of the Property is subject to a lien which may attain prionty over
this Security Instrument, Lender may give Borrower a notice identifying the Hen. Borrower shall satisfy the lien or take one of
more of the actions set forth above within 10 days of the giving of notice.
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S.MHMMWMMMWWMMWEM'MM
mlmmmwm,mmmmM'wmm'mmmm. incloding
floods or fiooding, for which Lender requires ance. This insurance shall be maintained in the amounts and for the perioda
mmm,mmmmmwmumwmwmmwwum
which shall not be unreasonsbly .Hmfﬂmmnmvmeduﬁibedlbme,Lt:mktnny.‘lll.mdﬂ‘:
option, obtain coverage Lo protect 's rights in the Property in accordance with paragraph 7.

Mmmmmzmmwmmmmn include a standard mongage clause. Lender
shaf} have the right 1o hoid the policies and rénewals. If Lender requires, Borrower shall prompdy give to Lender ali receipts of
ﬂhﬁnﬂmm.hmﬁwmmfm,wﬂﬂm} give prompt notice 10 the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree im writing, insurance proceeds shail be applied 1o restoralion or repar of the
Property damaged, if the restoration or repair is economicatly feasible and Lender’s security is not lessened, If the restoranon of
repair is not economically feasible or Leader’s securty would be lessened, the insurance proceeds shall be spplicd 10 the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
m.ﬂdnunmmﬁthin}ﬂdaﬂlnMImLﬁdﬂlhﬂlhtinzumﬂcln‘itrhﬂnﬁ:mi 10 scithe a ¢laim, then

Lmhmgﬂhctlhcimrmpmdl.Lmdermaymmepmmud:mmpuirurmmth:ﬁwcn}farmpnym

Unices Lender and Borrower othetwise agree in writing, any applicstion of proceeds to principal shall not extend o
mummufmmummmhmw | and 2 or change the amount of the peyments. |
under paragraph 21 the Property is acquired by Leadcr, Borrower's right to any insurance policies and proceeds resulting from
dwmthﬁlmpgnyprlormth:mquhiﬁm:hdlmloLmdummenlmwfmemnummdhy this Sccurity nstrument
immedistety prior to the acquisition.

6. Occupancy, Preservation, Majstenance and Frotection of the Property; Borrower's Loan Appiication;
Leassholds. Borrower shall occupy, establish, and vse the Property as Borrower's principal residence within sixty days sfier the
MMMWWhmmmmmmytthmpcﬁyuBonﬂwa'sMipﬂ residence for ar least one
yoar alker the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrcasonably withheid,
or unloss extenuming circumstances exist which are beyond Borrower's control, Borrower shail not destroy, damage of HMpL!
the Property, allow the Property (o deteriomate, or commit waste on (he Property. Barrower shall be in default if any forfeiture
action of proceeding. whether civil or criminal, is degun that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwisc msterially impedr the lien cremtec by this Security Instrument or Lender's security INISTER. Bormower may
cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding (o be dismissed with 1 ruling
that, in Lender's good faith determination, pmnhﬂufmfeimmnfthc&umw:r‘:inmmm&npmymmhﬂmmnl
impairment of the lien crested by thia Security Instrument or Lender’s security interest. Borrower shali also be in default of
Borrower, during the loan application process, gave maicrially false or insccurate information or sttements 1o Lender {or failed
to provide Lender with any material information) in connection with the loan evidenced by the Noie, including, bui not limied
to, representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrusent 15 oh 2
jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title (o the Property, the
leasehold and the fee titie shall pot merge unless Lender agrees 10 the merger in wriling.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained 1n
this Security lunrdm,wthurhllqalpmmuﬂngthunuysigniﬁcmuy affect Lender's rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeture of 10 enforce laws or reguistions), then Lender may do and
pay furﬂmhmmmmﬂwﬂmnlmwmlmdﬂ'srighuinurl‘mpu-ry. l ender's aciions miay
include paying any sums secured by & licn whith has priority over this Security Instrument. appearing i <ourt, paving
ressonsble artorncys’ focs and emtering o the Property 1o make repairs. Although Lender may lake actioh under Lhis paragraph
7. Lender does not have (o 40 $0.

Any amounts disbursed by Lender under this paragriph 7 shal] become additional dett of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other terms of payment. these amounts shall bear interest (rom the
date of disbursement at the Note rate and shall be payable, with interest, upon nolice from Lender to Borrower requesting
paymenl,

§. Mortgage Insurance. If Lender required mortgage insurance as 1 coadition of making the loan sccurcd by this Security
hm,Bom:hﬂlmhpﬁﬂnmmquimdeimﬂnmemmcwm:ﬂm. If, for any reason, the
m:mmmwmmwmwmmmumm. Borrower shall pay the premiums required 10
obtain coverage substantially equivalent o the morigage insurance previously in cffect. & a cost substantially equivaient 1o the
mmﬂomwﬂbfthemwhmrmwmw‘meﬁm.fmmmah:rnm:monmeinnm:rappmvadhy Lender. It
substantially equivalent morigage insursnce coverage is not available, Borrower shall pay to Lender each month a sum equal 10
onc-twelRh of the yearly morigage insurance premiom being paid by Borrower when the insursnce coverage lapsed or coased 1o
be in effect. Lender will acoept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss roserve
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" shell be paid 1o Lender,

-h#ﬂﬂllﬂﬂtﬂﬂﬂfﬁew.mﬂpﬁwmﬂluwmdmthtsunmsncumdby this Secunty Instrument.

Mum'mm.mMm:ﬁdmm. {n the evemt of a partial taking of the Propeny in which the far

market value of the Property hmMyjmmmuequdmur-grummmmcmum of the sums secured by this
Sﬂmmwﬂyhﬂfm‘thm. unless Borrower and Lender otherwise agree in writing, the sums sccured by
this Security Instrument shall be reduced by the amount of the proceeds multipiied by the following fraction: (a) the total
amnenind of the sums secured immediately before the taking, divided by (b) the fair market value of the Property inmedialely
before the taking. Any balance shall be paid o Borrower. In the event of a partial taking of the Property w which the [air
Mﬁv“ﬂmwwdy;mmukiuhlmmmmwnfwmmiumwdim:ly before the

MWWMLMMWHMHWWthmevM.thepmowdnmnll

award or settle & claim for damages, Borrower fails o respond 0 Lender within 30 days after the date the notice 18 given,
Lender is authorized o collect and apply the proceeds, at its option. cither 10 restoration or repair of the Property or to the sums
secured by this Secunty instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend ot

mMmMuythmmmnm time fnrpaym:mnra:bemiu-mdify smortization
uf:h:mwcumdbythhSmhylnﬂrnmrbymnfmydnumdnnicbyﬂmuﬁginﬂ Borrower or Bormower's
succeesors in interest. Any forbesrance by Lender in exercising any right or remedy shall not be & waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the sucoessors and assigns of Lender and Borrower, subject 10 the provisions of
parsgraph 17. Bommower's covensnts and agreemciid shall be joint and several Any Borrower who co-signs this Sexunty
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 10 moTgage, grant and convey thatl
Borrower's interest in the Property undet the terms of this Security Instrament. (b} is not personally obligaed 10 pay the sums
secured by this Security Instrument; and (C) agroes at | ender and any other Borrower may agree to extend, madify. forbear or
mmymmnjdliommmwthemofmilmmy Instrumcnt or the Note without that Borrower's consent

13. Loan Charges. If the loas secuted by this Security Instrument is subject to 8 lew which sets maximum loan charges.
and thet isw in fnally M;HMMWﬂruhﬂlﬂmwmmMmbemﬂmcd in connection with W
tosn excoed the permitied lmits, hea: {ﬁwuﬂmmmumwmﬁmmwmwwmfﬂf
10 the permitted limit; and (b) any RIS shready collecied from Borrower which excesded permitted limits will be refunded 1o
Borrowes, Lender may choose to mmke this refund by reducing the principal owed under the Nole or by making a direct
payment w0 Borrower. If a refund reducea gprincipal, the reduction will be reated as & partial prepayment without any
pmpaym:chnrgeund:nheﬂm.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dehivering it or by mailng
it by first class mail unless lpplwcllﬂnquiruuuufmhﬂ method. The notice shall be directed to the Property Address
or myoduraddrmﬂom&dpﬂuby aotice 1o Lender. Any notice to Lender shall be given by first class mal o
Lender's address stated herein or any other address Lender designales by notice to Borrower. Any notice provided for in this
Secusity Instrument shall be deemed to bave been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Secunty Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the Note
conflicts with applicsble law, such conflict shail not affect other provisions of this Sccurity ingrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security iastrument and the Note arc declared
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17. Transfer of the Property or a Benelicial Inierest in Borrower. If all or any pars of the Property or any 1nicrest tn il
i:wldnrmfmad(nriflbemﬂciﬂinﬂultnﬂarmerinmldurmfm:md Borrower is not a natural person) without

Lender's prior written consent, Lender may, af its opiion, require immediate payment in full of all sums secured by this
- Security [nstrument. However, is option shall not de gxercised by Lender if exercise is prohibited by federal law as of the date
. of this Security Instrumen. -

if Lender cxerciscs this option, I.adﬂ‘ shali give Borrower notice of acceleration. The potice shall provide 4 period of not

- less than 30 days from the date the notize is delivered or mailed within which Borrower nust pay all sums secured by this
. Seowrlty Instrument. 1f Borrower fails 10 pay these sums prior to the expiration of Lhis period, Lender may imnvoke any remedies
. permitted by this Security Instrument withiout fusther notice or demand on Borrower.

18. Bosrower's Right to Relmstate, [f Borrower meets certain condilions. Borrower shall have the nght to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other periodd as
applicahle law may specify for reinstatoment) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrament; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Leader all summs which then would be due under this Secunity Instrument and he Note as if no acceleration had occurred; (hy
cures @y defsult of any other covenanis or agreements; (C) pays all cxpenses incurred in enforcing this Secunty Instrument,
Mﬂhﬂ,hﬁmuﬁtﬂm,mﬁhw'h:uﬂ{d}utunwhmjnnuundﬂmlymablquuirrmmm
Mmclimofmhmrnylmrm.wu'lwmm&mﬂmwn‘:ouimmwymcmmrdby
this Security Instrument shall cootivue unchanged. Upoa reinstatement by Borrower, this Security Instrumeni and the
obligations secured bereby shall remain fially effective as if no acceleration had occurred. However. this right to reinstate shall
not apply in the case of acceleration undet pamgraph 17.

19. Sele of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in change in the entity (known
umc'LmSuvhﬂ')mmmwyfmmdmundumcmmthisSa:curity Instrument. There also may be onc
nrmanWMWmﬂﬂm:ﬂ:nfﬁ:Nm. If there is & change of the Loan Servicer. Borrower will be
ﬁmmmﬁxnfmcmmwmmldubovemdappiicablehw.Thnmimwillmmemmd
MDf&emLm&nhﬂwmmmwhﬂplmumudbem.Thcmﬂuwill also contain any other
informmtion required by applicable law.

26. Hazardous Substances. Borrower shall not canse or permit the presence, usc, disposal, storage, or release of any
Hazardous Substances on of in the Property. Borrower shall not do, nor allow anyone clse 1o do, anything affecting the
ﬁmmliimvmufmyw.hw.mpudiummmﬂlmmlymthtprm.m. of
WMMWUIMWHIHW&WMmMHmniadmumpmpﬁmmmmul

Borrower shall promptly give Lender written notice of any investigation, clum, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving e Property and any Harsrdous Substance or Environmental Law
ofwhichhmmhumw}fmm,wumﬁﬁeﬂbymygmmm or regulalory autherily. that
any removal nrmmufﬂyﬁmMMiﬂgmmis nceessary, Borrower shall promptly take
all necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, *Hazardous Substances” arc those substances defined as loxic or hazardous substances by
Eavironments) Law and the following mubsiznces: gasoline. kerosens, other flammable o wxie petroicum products. (oxw
mmmwm,ﬂﬁhﬁm.mwmﬁmeww.mmm matcrials. As used in
MWE,“WM'MWMMWNMNMH&MM&:Wi:locsudtml
reizte 10 health, safety or envirossmwnial protsstion.

NON-UNIFORM COVENANTS. wmmmmmmlmumu follows;

1. Aaﬂmﬁmmmmwmmmpﬁwmmﬁummw'wmm
nfmymﬂﬂMhMMrmmMmm“tnmdmmmeh 17 umthewm
appiicable law provides otherwise). The notice shall specify: () the default; {b) the action required to cure the defsult;
(c) a date, not lesw than 30 days from the date the notice is given to Borrower, by which the defaull must be cured; and
(d]Mfﬂhntnmthﬁﬂmwhdmthd:te:pudﬂedlulhemieemymﬂtInnm:lerﬂinuurllrm
mﬂhyMSmﬂrWudnkdthMy.mmmnhmhﬂwmBorrwtrnfﬁndghl (o
m:mwﬂmmmm-mmmmmmundﬁmuuy other
dﬂmﬂmmmﬂm.nmmammmmmmmtwmmmmm,
m.nmmMmmpmdemmmbymwyqum
WWMNrmmmﬂﬂmﬂmydhﬂrmﬁﬂmbYWhmLmdu':h-ilht
mﬁﬂdmmmmupmwhm_thmﬂupmﬂdﬂhmuwn,Innludlu.hmmlimitrd
{0, reasonable sttorneys’ foes and costs of title evidence.
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Il Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner provided in
paragraph 14. Lender shall publish the notice of sale once 8 week for three consecutive weeks in a newspaper published in
SHELBY County, Alabama, and thereupon shail sell the Property to the highest bidder
at public auction at the frodt door of the Coumty Courthouse of this County. Lender shall deliver to the purchuser
Lender's deed conveying the P‘rnpcr! Lender or its designee may purchase the Property at any sale. Borrower chvenants
and agroees that the procecds of the sale shall be applied In the following order: {a) to all capenses of the sale, including,
but dot limited 1o, reasonable attorneys’ fees; (h) to all sums secured by this Security Instrument; and (¢} any cxcas Lo
the person or persons legally eatitied to i,

22. Relgase. Upon payment of all sume secured by this Security Instrunwent, Lender shall release this Sequrnty Insiruitw e
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walvers. Borrower walves all righta of homestead exemption in the Property and relinquishes all nghts of curtesy and

dower in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Bormower and recorded togetber with this
Security Instrument, the covenants and agreemcnts of each such rider shail be incorporated into and shall amend and supplement
the covenanis and agreements of this Security Instrument as if the nder(s) were a part of this Secuniry Instrument.

[Check applicable box{(cs))

Adjustable Rate Rider LT Condominium Rider Lr_u_j i-4 Fanuly Rider
Graduated Payment Rider A Pianned Unit Development Rider [ Biweekly Payment Rider
Balloon Rider Raie Improvement Rider [__1 Second Home Rider

VA Rider Other{s) [specify|

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenands contained in this Security Instrument and
in any nider{s) executed by Borrower and recorded with it.

Witnesses: %%W’ | v e (Sl

LEE M HERRITT -BosTirwer

I e (A
U LI el e

ALLYSON A HERRITT Bortuwes

(Seal) e (Scal)

-Rorrowes Borrow et

STATE OF ALABAMA, Jefferson County ss:

On Lhis 29 day of March, 200U , R the understpned
| , 2 Notary Public in and for said couniy and in said state, hereby cenify that
(EE M HERRITT and ALLYSON A RHERRITIT , husband and wife

., whose namei{s) dare sighed (0 the
foregoing conveyance, and who are known (0 me, acknowledged before me that, being informed of the coniems
of the conveyance, they executed the same voluntarily their act on the day the same bears daic

Given under my hand and seal of office this 29 day of “March, 2000 :
My Commission Expires: - ‘\(.115_ F\ da.»\i_,u( e
’ P Lplaflzﬂﬁﬁ Matary Publi .

This instrument was prepared by BERNICE MOORE

Q-umnu (9802} 01 ¥age 6 o1 1 Form 3001 9/80
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IHBPLANNEDUNTDE\fELOFMEHTHIDEHhmmmath dayof Marcr. 233¢
and i ronrporated Into and shall bs deerne to amend and suppiement the Morigage, Deed of Trust or

wwmamMM,wme{mmnmmm
' sNoteto WUTSON/ELROD MORTGAGE CORPORATION

{the "Lender") of the same date and covering the Property described in the Security inatrumentandmazéd
#8940 GUILFORD ROAD BIRMINGHAM AL 35242

[Proparty Address}

The Property includes, but is not rited to, 8 of land improved with a dweling, 1ogsther with other
such parosie and certain commion areas and ios, as deecribed in

(the “Deciaration®). The Property is a part of a pianned unit deveiopment known as
GREYSTONE FARMS/HOOVER |

(the "PUD"). The Property sie inciudes Barrower's interest in the homeowners association or equivaient

entity owning or managing the arehs and facilities of the PUD (the “Owners Association’) and the
Lu-hbuumumm#nuuuuhm::::::ﬂshunnt

PUD COVENANTS. In addition to the covenants and agreements made in the Security instrument,
Borrower and Lender further covenant and agres as follows.

A. PUD % shall perform ail of Sorrower's obligations under the PUD's Constituent
Documents. The _ are the: (i} Declaration; (i) articles of Incorporation, trust
instrument .or any squivalent

of

which creates the Owners Aasociation; and (iif) any by-laws or other
ries lations of the Owners Association. Borrower shall promptly pay, when due, ali Gues and
msnmmpmdmﬂtoﬂnmumt Documents.

8. Hazard Insuranoe. Sq long as the Owners Association maintains, with a geherally accepted
iNSUFANOS Garrier, & “raster* of "blankst® policy insuring the Property which is satistactory to Lender and
mmwwwummhmmm,hmm.mmmmum
requires, inchading fire and ' d within the term “extendad coverage,” then:

(i) Lander walves the provision in | Covenant 2 for the monthly paymaent to Lender of the
premium instadimants for hazard insurance on the Property; and
{1l) Borrower's under Uniform Covenant 5 to maintain hazard ingurance coverage on the
Property is deemed 1o the extent that the required coverage is provided by the Ownars Association

%mww-mmmmmwmm required hazard inaurance ¢ovorage provided
by the masier or blanket policy.

in the event of a distribution of hazard insurance proceeds in lieu of restoration of repair following 4 is8
to the Property, or to comMon areas and iaciitios of the PUD, any proceeds payabie o Bormower are hereby
assigned and shall be peidt 1o Lender. Lender shall apply the proceeds to the sums secured by the Security
Instrument, with any exosss paid to Borrowess.

C. Public Lisbility Insurance. Borrower shail take such actions as may be reasonabie to insure that
?Omh&mw maintaing & public lability insurance policy accepiable in form, amount, and extent
coverags to .

MULTISTATE PUD DIIN-GINGLE FAMILY~PNMAFHLMC UNIFORM INSTRUMENT FORM 3150 0/90
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o D. ccnd:m mmdmyam«mmm m;rﬂ?;moquanﬂnl t;:yable
Borrower in connection gﬂEuMmmmnxumu- or any Property or
mwuﬂﬁﬂ af:ulhn e Hﬁ%ﬂm mmw
Lander appiled by Lender 10 the sume secured Security
m\Mupthld’hmmm

l- Lender’s Prior Conssnt. . Borrower shali not, except after notice 1o Lender and with Lender's prior
writhen consent, elther partition or subxiivide the or consent to:

(i) the abandonment or Wermination of the , axcept for abandonment of termination required by
law In the case of substantial destrnuction by fire or other casualty or in the case of a taking by condemnation
* (i) m provision of the "Constit Doc f the {

any to any - vent uments” provision is for the
8Xpreas banefit of Lender;
(lﬂ}hmﬂuumdprmﬂmwwﬂumpﬂonmmumwmmmam

(w)wmmmmummmmmmumm:urmcmago
maintained by the Owners Aasgociation unacceptable 1o Lender.

F. Remadies. If Borower does not pay PUD dues and assesaments when due, then Lender may pay
them. Any amounts disbursod by Lender under this paragraph F shall bocome additional dabt of Borrower
secured by the Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with intorest,
upon notice tfrom Lender to Borrower requesting payment.

BY SIGNING SBELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD

Ricler.
V7.V i 7 oo
LEE M HERRITY -Borrower
ALLYFON A HERRITT «BOrrowes
’ (Seal)
+ Bormrower
(Seal)
- BOFOWSS
MULTISTATE BUD RIDEA=SINGLE FAMILY-SNISAAMLMC UNIFORM NeSTRUMENT - FQORM 3150 B0
mmmm-l.
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