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it 2, acrdirg to the Survey of Carrirgton Sectar 11, as recorted in Map Book 55, pBE 17, in the Prokate 8 1o

of Selly Cogity, Alaama. .
STATE OF ALABAMA {
COUNTYOF 8elty > ... ... .\ '
» .

ASSIGNMENTS OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS, That the undersigned. YXeystne Rulldig (.. Inc. .
-~ o (herein called **Assignor ), 10 considecation of the sum of One Dollar (S1 0¢)) and othcr valuabic

considerstion in hand paid to Assignor by THE COLONIAL BANK X . .— . | (herern calicd * As.
signee”*), receipt of which is hereby acknowledged., does heredy sell, assign, transfer and et over unto Assignee. ts succes:
sors and assigns, all the rights. interest and privileges 1t has ot may have and all rents payable under leases pertaming to the
real estate located in_.Sally .. __ County, Alabama, which is more particularly descnbed on Exhatnt A
attsched hereto, including, without limitation to, those which become due under lease(s) referred to on Exhibit "B’ sttached
hereto, and under leuses whether presently or hercafter made, whether wntten of verbal, and from any letting of, or agreement
for the use or occupancy of, any part of the rea) estate described on Exhibit A" attached hereto, including, without Limita
tiot. all the rents. issues and profits now due and which may hercafter become due under or by virtue of any said fcase, leases

and agreements,

This agreement is made as additional security for the payment of indebtedness due by Assignor to Assignee in the amound

25 cvidenced by a promissory note {*Note™') dated the 24th davy of . Feouary 2000 9K and executed
and delivered by Assignor to Assignee, and as additional securnity for the fuil and faithful performance ayv Asagnor of alt the
erms and conditions of said Notes and of a certain mertgage of even date therewith (*Mongage " 1 executed and delivered iy
Assignor to Assignee on the real estate described on Exhibit "*A’" attached hereto to secure the payment of 1he Note and fo
secure the peyment of any and all other indebledness owed by Assignar to Assignee whether evidenced by promissony note or
otherwisc.

:l 1

Assignor agrees (o duiy vperate and maintan the atoresind real estate and perform all requisites an (is part to kéep any andl
2l leases covering said real estate or the improvements thereon an tuil forve.

Assignor agrees that this Agreement shall cover all leases now existing and future leases hereafter entered into, whether
written or verbal, or any letting of, or apy agreement for the use or pucupancy of any part of said real estate or the tmprove
ments thereon.

Assignor further agrecs that it will sot inake any further assignment of the rent or any part of the rent of said real estate of
the improvemenis thercon under any lease or leases presently existing or hereafter entered inta, or other agreements relating o
the usc of any part of the real cstale described on Exhibu A" attached hereto, nor do any other act whereby the Twen of the
aforesaid Mordgage may, in the opinion of the Assignee, he impaired in value ar qualily

Assignor further agrees that this Assighment i< to reman (n fuli force and effect s long as the Note of any other
indebtedness owed by Assignor to Assignee remiiins unpuid and that it may bhe enforced By Aswignee, Ity seseswom and
assigny. or the holder of the Note

Assignor further agrees that it will sot collect rents under any leases or other agreements relanng 1o use of any pant of the
real estate or the improvements thereon described on Exhibit "A”" attached hereto for a period further in advance then thirty
( 30} days without the written consent of Assignee; Assignor covenants that no more than one month’s rent plus secunty deposst
has been or will he collected from any tenant occupying any part of the real estale descnbed on Exhibit "AY und that o
coneessions or other agreements have been or will be made with suid tenantis ), other than thuse contained in leases dated prior
to the date of this Assignment.

It is cxpressly understood and agreed by Aswignor and Assignee hereof that said Assignor reserves, and 15 rntitled
collect. said rents. income and profits upon. but not prior . their accrual under the aforesasd Youses, and 10 retan. use and
enjoy the same unless and until Assignor defauits in the perfommance of the tarms and conditions of the Note or the Morntgage
or this Asstgnment or any other other indebtcdness owed by Assignor to Assignee.

Assignor does hereby authorize and empower Assignec, its successars and assigny, or the holder of the Nole. upon
default to take immediate possession of the real estate wathout notice and to collect upon demand, atter any default hereunder
or under the Mongage ofr Note or under the documents evidencing or SeCUring any other indebtedness due Assignee from
Assignor, all of the rents, issues and profits now dut or which may hereafter become due under or hy virtue of any lease or
leases. whether written or verbal, or any letting of, o1 agreement for the use o OCCUPMKY of any pan of said real eatale ot the
impmvements thereon, and to take such action, legal or equitable. as may be deemed necessary 10 enforce payment of such
rents, issues and profits. Any lessee or tenant making such payment 1o Assignee shatl be under no obligation 1o iRGuire IRtL L
determine the actual existence of any defaull claimed by Assignee

Any amounts received or collected by Assignec, 1y successars or assigns. hy virtue of this Assignment shall he apphied
for the following ].‘Ipuqx)!ic!. but not necessarily in the order named, priority and application of such funds being within the sole
discretion of the holder of the Note:

(13 10 the payment of all necessary expensas tor the operation, protection and preservation of said real extate and the

IMPprovements theréon, incll.ldl'ng the usual and customary fees for management services and attomeys fees incurred by

Asstgnee in obtaining advice i cannection with the default which gave nse to the implementation of this Agreement.

(11 to the payment of 1axes and assessments jevied and assessed against the real estate dese ribed herein as said Laxes
and ussessments beceme due and payable:
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(3} 1o the payment of premiums due and payable on any insurance policy relating o llld reai estate and the :mu:-
ments thereon, ' .

{(4) 1o the payment of instdliments of principal and ntcrest on the Notz ss and when they become due und payible
pursuant 1o the terms of said Note or 1 the payment of any other indebtedness due Assignee from Assighor, and .

(%) the balance remaining after payment of the sbove shall be paid o the then owRer of record of amid real ¢slaee:

Assignor boreby agrees 10 indemnify Assignee for, and o save it harmless fromn, any and alf liability, koss o damage
which Aszignee might incur under leases made by Assignor or by virtue of this Assignment, o from any and all claums and
damands whatsoever which may be asseriex] ngainst Aasignee thereunder or bereundee, snd, withowt limiting the generality of
the foregoing, covenant that thia Assignment shal! 60t operale to place responsibility for the control, care, manAge mont of

wufmwﬂmmmw. por the c:qingmﬂmynftMmmdmma!uHm;mm it
operae to make Assignec responsible or liable for any waste commitied o0 (he real estate and the improvements thereon by the
ienants or any other party, or for any negligence in the management. upkeep, repasr or control of said rea! estate resaling wn
loss or injury or death 1o any lenent, Licensot, invitee, employee, Stranger OF other person.

Assignor covenants that it is the sole owner of the rents, nghts and Inlcrests assigned hereby, that as of the date hereot

there afe no outstanding assignments of any leases affecting the real estate or improvements thercon descnbed on Exhibil
“A", and that Assignor has the authority and is fully authorized to exccule this Assignment.

Assignor covenants and agrees that it will not amend, modify or terminate the lease or leases which has(have) been or will
be cxecuted affecting the real estate OF improvements thereon described on Exhibit “"A”T or any other lease of keases, whih

islare) hereby assigned without the prior written cansent of Assignee

ASsSIgRoT covenants and agrees that as long as the indebtednessics) wcured hereby or any par thereof remains U P,
that it will not enicr into any lease, whether written of verbal, for the use or occupancy of, any part of the real estate de s nbed
on Exhibit ‘A’ attached hereto without furst obtaiming written consent and approval to saud leasels) by Asmignee which consent
and approval shall be within Assignee’s sole discreiion. Assignor agrees not 10 lease any space Of rencw any exisling jease Lo
any individual, person, corporation, partnesship, sole propnietorship, governmenial agency of charuable orgamzaton for J
lease term of less than one YEar, and no concessions of or rent reductions arc (s be made which cause. directly of inchrectly, the

vialue of the secured property (O be reduced in any wi ]
E

This Assignmenl shall be binding upon ASSIgNar and 1S SUCCesson and assigns and shall snure o the henetit nf Ansignee
and is respective successors and AYSIPNS.

IN WITNESS WHEREOE, the Assignor signed and waled this Assignment on thus 2480 day of sy 2000

i {SEAL:
e h SE ALY
STATE OF ALABAMA ( o7 /000" "15"?"-.-151:
COUNTY OF oo o om0 \ 1030t A F‘:ﬁ% "
i 1he undersigned. & Notary Public m and for saxd County, 10 sad Sﬁ}mwm —— —
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whose name(s) is {are) signed 1o the foregoing nstrument, and who is (are) known Lo me, acknowledged before me on this day
that. being informed of the contents of the instrument, executed the same volumarily on the day the samc bears date

Given under my hand and official soal this. . dayof.. L AU |
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NOTARY PUBLI

My Commission EXpIFes . ————ooe cms oo oo
I

STATE OF ALABAMA ( | |
COUNTY OF . e 1-

1. the undersigned, a Notary Public in and for said County. 1n said State, hereby cerufy that Uxy M2
whose name as.. Fresddek . ol Festwe ildig ., e oo e e s . .
4 corporation, is signed to the foregoing lcase and who 1s known to me. acknowledged before me on this day that, being
nionned of the contents of the instrument, he . as such officer and with full authonty. exccuted the same voluntaniy for and as I
the act of satd cOTPOTALION. /

Given under my hand and official seal this Ath oy oy - L By ... ﬁ‘i

______ 4 L AU |
\J

{ L/
My Commission Expires. 7 - }’{ -
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