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ASSIGNMENTS OF RENTS AND LEASES

KNOW ALL MEN BY THESE PRESENTS. That the undersigned, .. Eeyshe Buoldiog (b., Ioc. .
. oo — {herein called ‘*Assignor’’), in consideration of the sum of One Dollar (31 00y and other valuable

| o B T e -

consideration in hand paid to Assignor by THE COLONIAL BANK 8. e theresn called " As
signee’’), receipt of which is hereby acknowledged, does hereby sell, assign, transfer and SEL Ve Ul ASSIENCE, 118 SUCCCS
sors and assigns, all the rights, interest and privileges it has or may have and all rents payable under leases pertaining 1o the
real estate locsted in.. . ... Selhy County, Alabama, which is more particularly described on Exhuibit A"
attached hereto, including, without limitation to, those which become due under lense(s) referred 10 on Exhibit “B™ attachec
hereto, and under leases whether presently or heregfter made, whether written or verbal, and from any letting of, or agreement
for the use or occupancy of, any parnt of the real estare described on Exhibit A attached hercto. including. without limita
tion, all the rents, issues and profits now due and which may hereafter become due under or by virfue of any sad lkease. lease-

and agreemenis.

This agreement is made as additional secunity for the payment of indebtedness due by Assignor to Assignee 1in the amsount
of Seventy Thaerd Five Hrdred-- = Dotlars ($70:X0.00

as evidenced by @ promissory note ('Nole'") dated the Ath day umeY 2000 X and evecuted
and delivered by Assignor to Assignee, and as additional securty for the full and !‘auhful performance as Asvgnor of all the
terms and conditions of said Notes and of a certain mongage of even date therewith (*"Mortgage ) cxecuted and dehvered by
Axsignor o Assignee on the real estate described on Exhihit ""A"" artached hercto to secure the payment of the Note and o
secure the pavment of any and all other indebtedness owed by Assignor to Assignee whether evidenced by promissory note of

otherwise .

Assignor agrees to duly operate and maintain the aforesad real estate and perform all reguisited on Hs parnt to keep any and
all leases covering svaid real esiate or the improvements thercon 10 full force.

AssIgnor agrees that this Agreement shall cover ail leases now existing and future leases hereafter entered 1nto, whethel
wrilten or verhal, or any letting of, or any agreement for the use or occupancy of any part of said real estate or the improve:
ments therecn.

Assignor further agrees that it will not make any further assignment of the reat or any pant of the rent of said roml estale of
the impsovements thereon under any lease or leases presently exaisting or hereafter entered into, or other agreements relating to
the use of any part of the rea] estate described on Exhibit “*A™" attached hereto, nor do any other act whereby the lien of the
aloresad Mortgage may, in the opinion of the Assignee. be impaired in value or quality.

Assignor further agrees that this Assignment 15 to remain w {uli force and cffect so long as the Note ol any other
indcbtedness owed by Assignor o Assignee remains unpaid and that it may be enforced by Assignee, 18 sUCCeSsaN ATk
assigns, ur the holder of the Note.

Assignor further agrees thal it will not collect rents under any lcases or other agreements relating to use of any pan of the
real estate or the improvements thereon described on Exhibit ““A™" attached hereto for a perniod further in advance than thirt
(303 days without the written consent of Assignee, Assignor cavenants that no more than one month’s reat plus secunty deposit
has been or will be collecled from any tenant occupying any part of the real estate described on Exhibit A" and that no
concessions or other agreements have been or will be made with said tenaniis). other than those contained in leases duted priod

to the date of thix Assignment.

It is expressly understood and agreed by Assignor and Aswignee hereof that sasd Assignor reserves. and s entithed 1o
collect, said rents, income and profits upon. but not prior ta, thexr accrual under the aforesad leases, and to retan, use and
enjoy the same unléss and until Assignor defaults in the performance of the terms and conditions of the Note or the Morgage
or this Assignment or any other other indebtedness owed by Assignor 10 Assignee

Assignor does hereby authorize anid empower Assignee, s successors and assigns. or the holder of the NDIE, upon
default 1o take immiediate possession of the real estate: without nobice and to coblect upon demand. after any default hereunder
or under the Mortgage of Note or under the documants evidencing or securing any other indebtedness duc Assignee lrom.
Assignor. all of the rents, issues and profits now due or which may hereafter become due under vt by virtue of any lease of
leases. whether written or verbal, or any letting of, or agreement tor the use or ovcupancy of any pan of said real estate or the.
mprovements thereon, and to take such action, lega! or equitable. as may be deemed necessary to enforce payment of such
rents. 1ssues and profits. Any lessee or lepant makiag such payment 1o Assignee shall be under no obligation 10 inquire mto of

determune the actual existence of any ddfault ciaimed by Assignee

Any amounts feceived of collected by Assignes, s successorn or assigns, by virtue of this Assignment shall be applied
tor the following ptﬁrpusci. but not necessarily in the order numed. prionty and apphcation of such funds beang within the sole
discretion ot the holder of the Note:

1+ to the payment of all necessary expensey tor the operation, protection and preservation of saud real evtate and the
improvements thereon, including the usuval and customary fees tor management services and atlomeys’ foes incurred hy
Asvignee in obtaining advice in conpection with the detault which gave nse to the implementation ot thiy Agrzement

(2) 10 the payment of taxes and assessments levied and axsessed agaimst the real estate desonbed herean as said tanes
and assessments become due and payable:
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¢ 1) 1o the payment of premiums due and pavable on any insurance policy relanng 1o sasd real cstale afd the imppve -

ments therson,

14} 10 the payment of inshallments of principal and inierest on the Note as and when they become duc and payabie
pursuant to the terms of said Notc or \g the paymen of any other indebtedness due Assignee from Assignor. and

(%) the balance remaining after pryment of the above shall be paid 1o the then owner of record of smd real eetate

Assignos bereby agroos b0 indemnify Assignee for. and to save il harmless from, any and sil liabihiy, loss or dumage
which Assignee might incur undér ases made by Assignor of by virtue of this Assignment, end from any and Bl clmms and
semands whatsoever which tay be sssened sgeinst; Assignee Lhereundes of nereunder, and, withewt linuting the generaiiny ot
the foregoing. covenant that this Assignment shall not operaie 10 place responsibility for tho coptiol, cAl®, madagemen Of
repair of said real esiate upon Assignoe, nor the carrying out of any of the wrms and conditioas of sand leases, nor shali !
operate to make Assignee responsible or liable for any wasie committed on the real estate and ibe improvements thereon by the
lenanta or any other party, or for any negligence in the management. upkeep, repair or contal of spad real cstate resulhing 10
loss or injury of death to any tenent, licensee. invitee. cmployee, stranger of other person

Asgignor covenants that it is the sole owner of the rents, nghts and interests assigned nerehy. that as of the dale hereot
there are no outstanding assignments of any lcases affecting the real estate or \Mprovements thereon described on Exhibe
A" and thai Asaignor has the suthority and is fllly authorized to execuic this Assignmen.

I Assignot covenants and agrees that it will not amend, modify or terminate the jease of leases which hasihave) been or will
be executed affecting the real estate of IMProvemems ‘herean described an Exhibi “"A’" or any other kase of leases, which
is(are) hereby assigned without the prior written conscnt o Assignee

I Assignor covenants and agrees that as long as the indebtednessies) sccured hereby or any part thereol remauns uapand.
that it will not enter into any lcase, whether wriiten or verhal. for the use or occupancy of, any parl of the real estate described
on Exhibit ‘A’ 'attached hercto without first obtaimng written consent and approval 1o said lease(s) By Assignes whch conseni
and approval shall be within Assignee’s sole discrenon AssIgnor agrees not to lease zny Space Of rEnew any exisiing lease
any individual, person, corporation, partnership. sole propretorship, governmentai agency or chantable organization for a
lease term of less than one year, and no concessions of of rent reductions are 10 be made whrch causd, directly or indirectiy, the
value of the secured property [0 be reduced i any way.

This Assignment shall be binding upon Asgignor and ils SUCCESSOTS and assigns and shall 1nure 1o the benefit ol Assignec
and its respective successors and BYNIgNS.

IN WITNESS WHEREOF, the Assignor signed and scaled this Assignment on s D gay of PRIty KL

e LSEAL
ASEALY
STATE OF ALABAMA ( n4 /07 /8000~11516
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COUNTY OF oo

PRORATE
SELIY COMTY JUReE OF -
l. the undersigned, a Notary Public in and for said County, 1n said State, mbﬁgmf? lﬁ! S

whose nameis} is (are) signed to the foregoing instrument, and who is (are} known to me, acknowledged before me on this }:'111-'
that, being informed of the contents of the instrument, .  executed the same voluntanily on the day the same bears date

i Given under my hand and official seal this . .. Jday ot | .19

NOTARY PUBLIC
My Commission Expires: e oo mmon oo

STATE OF ALABAMA !
COUNTY OF .. Selw )

' |. the undersigned, & Notary Public in and for said County, 1n said State. hereby certify that Xy Mascn
whose name a3 .. . ﬁw _________ of __. keystare Buldig &, I, |

4 corparation, is signed to the foregoing lease and who 1s known 10 e, acknowledged before me on this day that, beiny
| intormed of the contents of the instrument. he, as such afficer and wath full authonty, ¢xecuted the same voluntarily for and as
the act of said corporation.

Given under my hand and official seai thus . 24th day of === .._ 20 . 'y,

/Ay
Plada dadd ..
| NOTARY PUBLIE i
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