MORTGAGE

(Participation) | ;

| L 3
__ '!'Mlmtpge made and entered into this 5th day of April o

%d 1o as mortgagor) and Wanda Joyce Anderson and husband, Stephen Anderson

+1 Child e, Inc. (hereinafter referred 1o as
, WD Thaintains an office and place of business at 218 3rd Street Helena, Alabama 35080

VTTNESEETH, that for the consideration hereinafter stated, receipt of which is hereby acknowledged, the mortgagor does hereby
mortgsie, sell, grant, assign, and convey unto the mortgagee, his successors and assigns, all of the following described property situated
and being in the County of . Shelby
Stse of  AJabama

Inst # £000-11496

See attached Exhibit A,

"The Lﬁaﬁ sécured by this lien was made under a United States Small Business Administration
(SBA) nationwide program which uses tax dollars to assist small business owners. If the
United States is seeking to enforce this document, then under SBA regulations:

a) When SBA is the holder o the Note, this document and all documents evidencing or
securing this Loan will be construed in accordance with federal law.

b) Lender or SBA may use local or state procedures for purposes such as filing papers,

"~ recording documents, giving notice, foreclosing liemns, and other purposes. By using
these procedures, SBA does not waive any federal immunity from local or state control,

penalty, tax or liability. No Borrower or Guarantor may claim or assert against SBA

any local or state law to deny any obligation of Borrower, or defeat any claim SBA
with respect to this Loan.

Any clause in this document requiring arbitration in not enforceable when SBA is the
holder of the Note secured by this instrument.”

Together with and including ali buildings, all fixtures including but not limited to all plumbing, heating, lighting, ventilating, refrigerating,
incinerating, air conditioning apparatus, and elevators (the mortgagor hereby declaring that it is intended that the items herein enumerated
mummwmmmmmumormm).mmwmuhmaﬁuemmmm
hereditaments and appurtenances and all other rights thereunto belonging, or in anywise appertaining, and the reversion and reversions,
- remainder and remainders, all rights of redemption, and the rents, issues, and profits of the above described property (provided, however,
that the mortgagor shail be entitied to the possession of said property and to collect and retain the rents, issues, and profits until default

hereunder). To have and to hold the same unto the mortgagee and the successors in interest of the morigagee forever in fee simple or
such other estate, if any, as is stated herein.

Themongagorcnvenmts&mﬁ'ﬂhwfullyseizedandpomedufmdhastheﬁﬁumaellmdconmmdpmpeny;thnthc
same is free from all encumbrances except as hereinabove recited; and that he hereby binds himself and his successors in interest to
warrant and defend the title aforesaid thereto and every part thereof against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated April 5, 2000 in the

principal sum of § 21,000.00 signed by Wanda Joyce Anderson and husband, Stephen Anderson
in behalf of Dayspring Child Care, Inc.

Wanda Joyce Andetrson is one and the same person as Wanda J. Anderson
Stephen Anderson is one and the same person as Stephen R. Anderson.
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3. The mortgagor covenants and agrees that if he shall fail to pay said indébtedness or any part thereof when due, or shall fail to
perfnrm any covenant or agreement of this instrument or the promissory note secured hereby, the entire indebtedness hereby secured
shall immediately become due, payable, and collectible without notice, at the option of the mortgagee or assigns, regardless of maturity,
and the mortgagee or his assigns may before or after eniry sell said property without appraisement (the mortgagor having waived and
assigned to the mortgagee all nghts of appraisement): |

(1) at judicial sale pursuant to ¢he provisions of 28 US.C. 2001 (a); or 3

(II) at the option of the mortgagee, either by auction or by solicitation of sealed bids, for the highest and best bid complying
with the terms of sale and manner of payment specified in the published notice of sale, first giving four weeks’ notice of the time,
terms, and place of such sale, by advertisement not less than once during each of said four weeks in a newspaper published or

| mndmﬂlecmmtymwhlchmidpmpertylsmwﬂed,ﬂluﬂ\ernotlcebemgherebywmedbyﬂlemoﬂgagor(andmd
gagee, or any person on behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale
Mbﬂehﬂdaturunthem'opeﬂywbemldurattheFederﬂ,cmmty or city courthouse for the county in which the property
is Joeated. The mortgagee is hereby authorized to execute for and on behalf of the mortgagor and to deliver to the purchaser at
such aale g sufficient conveyance of said property, which conveyance shall contain recitals as to the happening of the default
upon which the execution of the power of sale herein granted depends; and the said mortgagor hereby constitutes and appoints
ﬂtemarmeenranyagenturmomeyufﬂlemurtgagee,meagentmdmwymfactufsaidnmrtgngormnmkemchmcm
and to execute said conveyance and hereby covenants and agrees that the recitals 8o made shali be effectual to bar all equity or
right of redemption, homestead, dower, and all other exemptions of the mortgagor, all of which are hereby expressly waived and

mve?edtotheuwrw,or

(II1) take any other appropriale action pursuant to state or Federal statute either in state or Federal court or otherwise for
the disposition of the property.

In the event of a sale as hereinbefore provided, the morigagor or any persons in possession under the mortgagor shall then become
and be tenants holding over and shall forthwith deliver possession to the purchaser at such sale or be summarily dispossessed, in
accordance with the provisions of law applicable to tenants holding over. The power and agency hereby granted are coupied with an
interest and are irrevocable by death or otherwise, and are granted as cumulative to the remedies for collection of said indebtedness

pmlded by law.

4. The proceeds of any sale of said property in accordance with the preceding paragraphs shall be applied first to pay the costs and
expenses of said sale, the expenses incurred by the mortgagee for the purpose of protecting or maintaining said property, and reasonable
attorneys' fees; secondly, to pay the indebledness secured hereby; and thirdly, to pay any surplus or excess to the person or persons
legally entitled thereto.

5. In the event said property is sold at a judicial foreclosure sale or pursuant to the power of sale hereinabove granted, and the
proceeds are not sufficient to pay the total indebtedness secured by this instrument and evidenced by said promissory note, the mortgagee
will be entitled to a deficiency judgment for the amount of the deficiency without regard to appraisement.

6. In the event the mortgagor fails to pay any Federal, state, or local tax assessment, income tax or other tax lien, charge, fee, or
other expense charged against the property the mortgagee is hereby authorized at his option to pay the same. Any sums so paid by the
WMMMMMMW&MMWWM&MMWWMM subject {0 the same
termns and conditions. If the mortgagor shall pay and discharge the indebtedness evidenced by said promissory note, and shall pay such
sums and shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this mortgage, then

this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure to the respective successors and assigns
of the parties hereto. Whenever used, the singular number shall include the plural, the plural the singular, and the use of any gender

shall include all genders.

8. No waiver of an:,.r covenant herein or of the obligation secured hereby shall at any time thereafter be held to be a waiver of the
terms hereof or of the note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid or unenforceable shall not in any
way impair or preclude the enforcement of the remaining provisions or portions of this instrument.

10. mwnttenmtmembemuedtuthemnrtgagmpummtmmepmﬂmomnfthmumentﬂmﬂbeadmwmemoﬂmu
218 3rd Street, Helena, AL 35080 and any written notice to be issued to the mortgagee shall

be addressed to the mortgagee at Rejions Bank
P. 0. Box 216
Pelham, AL 35124

SBA FORM 928 (11-85)



IN WiTNESS WHEREOF, the mortgagor has executed this instrument and the mortgagee has accepted delivery of LI'Ls insturment
as of the day and year aforesaid.

%

;

Stephen Anderson

Dayspring Child Care, Inc.
-y

iiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiiii
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State of Alabama
County. Shelby

I, the undersigned, a Notary Public in and for said county in said state, hereby
cerify that Wanda Joyce Anderson and husband, Stephen Anderson, whose names are signed
to the foregoing conveyance, and who are known to me, acknowledged before me that, being
informed of the contents of the comveyance, they executed the same voluntarily on the day

the same bears date.

ril, 2000.

Civen under my hand and seal of office this 5th day ot
| o —

My Commission expires:
=/2//v2
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STATE OF ALABAMA )

»-
COUNTY OF SHELBY )

I, the undersigned, a Notary Public in and for said County in said State, hereby certify
that Cran B Kisun/t R . whose name as  f72% 5>’ of Dayspring Child
" Care, Inc., a corporation, is signed to the foregoing conveyance, and who 1s known to me,

“acknowledged before me on this day that, being informed of the contents of the
conveyance, he, as such officer and full authority, executed the same voluntarily for and

as the act of said corporation.

4
Given under my hand and official seal, this the 557 day of ff//f.-f /L.
2000,

My commission expires: => / l! / (s
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Lote 5, 6, 7 axd w part of Lots ¢ anxd ¥ in Block 35, uwnmﬁauwhm-umﬂ
e Town Of EHelena (Map 12}, in the Probate Office of Shelby County.

PoOK ¥,
Alatxea) uthe winie beloy described ax Zollows:
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182.Z7 feat) to thes poiut of hng:i.:zng. !

girtuated iz Shalby County, Alisamn.
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