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MORTGAGE

{With Fulure Advance Clausc)
| DATE AND PARTIES. The date of this Morngage (Security Instrument) 1§ L nagzel000 0 amud the

partics, thelr addresses and tax identification numbers, Hf required, are as 10Hows:

MORTGAGOR.

DARRYL SCOTT GQUTHRIE, A SINGLE MAN
6544 MILL CREEK CIRCLE
BIRMINGHAM ALABAMA 315242

(] it checked, reter to the attached Addendum incorporated herein, for additional Morgagors, their sigauures and
acknowledgments.

LENDER:
The Bank
ORGANIZED AND EXISTING UNDER THE LAMWS OF THE STATE OF ALABAMA
17 North 20th Etreet
Biymingham, AL 35203-4003

rederal Tax ID# |G

2. CONVEYANCE. For good snd valusble consideration, the receipt and sufficiency of which 1 acknowledged, and to sevuic
the Secured Detit (defined below) and Mortgagor's performance under this Security Instrwinent, Mongagor grinis, bargans.
conveys, sclls and mortgages 1o Lender, with power of sale, the following described propeny:

LOT 33, ACCORDING TO THE SURVEY OF GREYSTOUNE FARMS, MILL CREEF. SECTOR, PHASE
> AS RECORDED IN MAP BOOK 21, IN THE PROBATE OFFICE OF SHELBY COUNTY.

ey

ALABAMA .

TOGETHER WITH THE NON-EXCLUSIVE EABEMENT 70 USE THE PRIVATE ROADWAYS . COMMON
AREAS AND HUGH DANIEL DRIVE. ALL AS MORE CARTICULARLY DESCRIBED IN THE
GREYSTONE FARMS DECLARATION OF COVENANTS, CONDITIONS AND RESTRICTIONS,
SECORDED IN INSTRUMENT 19$85-16401, IN THE PROBATE OFFICE OF SHELBY COUNTY,

ALABAMA  AND ALL AMENDMENTS

Note: This is a 2nd mortgage juninr and subordinate to the certain
mortgage aexecuted by Darryl Glott Guthrie to AmSouth Bank, recorded :n

1 [ - - ~ e
The ;?F{Ep%ﬂ%?sqgtalg?%l?'65“H111LIEEEE* rcle At
(Shelby) ounty |
............................................................. .q&L:mlngnﬂm+h“”“_“““_””.”w“.Ammmm.”””iiliﬁ
(Address) Ty AV T LR

Together with all nights, casements, appurncnanues. royalues, mneral rights, oil and gas rights, all water and ripariat nghis,
Jitches. and water stock and all existing and futufe ImMprovements, structures, fixtures. and replacements that may pow. or a
any tme in the future, be parn of the real estate descrihed above (all referred (o as “Property”). When the Secured Do
hereatier defined) is pawd in full g all underlying agreements have been terminated. this Morigage wili become null and

void,

1 MANIMUM OBLIGATION LIMIT. The total principal amount seeured by this Security Instrument at any one tume shall no:
exceed § .. e 3%,.00Q0400.. ... ....... . This linutation of amount does not include mteresd and other lees amd

charges validly: made pursuant o this Securily lnstrumient. Alse, this limitation does not apply 1o advances made undar the
tertns of this arity Instrument to profect Lender’s secunty and 10 perform any of the covenants contsined 10 thiy Sevanits

tnstruarment.

4. SECURED DEBT AND FUTURE ADVANCES. The term " Secured Debt™ is defined as tollows:
A Debt incurred under the terms of all pronussory mnotees), contract(s), guaranty(s) or olher evidence of detn desinibed
below and all their extensions. rencwals, modifications or substitutions.  (When referencing the debi below 11 0
siggesied that you include items such as borrowers’ names, nole AMOWS, inferest rates, maturity dates, eic i

EUUITY LIHE AGREEMENT AND ALL OTHER DOCUMENTS NECESSARY TO CLOSE THIE
IRANSACTION ., ALL DOCUMENTS EXECUTED SIMULTANEQUSLY HEREWITH

ALABAMA MORTGAGE (NOT FOR FNMA, FHLMC FHA LH VA Ll ipagge 11 4
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note, m.m}.muhﬁuﬂm:{uﬁd:ﬁmdhyh!o&;wmmwu I ender executed after this Y
| Whm erenced . 1f mote than one persen sigr thid Security
';mmmwnhm t will secure al! fuure advances and future obligations
. obe Of _murmyan:urmﬂ _ snd others. All future
| are 9 by this wlwmm:hm?'nrwm
‘oibies fumate obligations sre secured as if made on the date of this ity Instrarment.
;mm&m:mwmmmitm or future loans or advances In any

t e agried to in & separate writing.

7 C. AN obligaions Morigager cwes i Lonfler, 'which may Tater arise, (o the extent not prohibited by law. including. but no
Bmoid to, lishilides overdralfts relasing %0 sy deposit account agreement between Mortgagor and Lender.

D. All sdditional sums aivanced tnli :xpm& incurred by Lender for insuring, preserving of otherwise Frﬂlrmng the
Prop and its vaiue sod sny ‘other sums advanced cxpenses ingurred by ll.jmder under the terms of this Sovunty
nstrument. j '

mmwmmmmy other debt if Lender fails 1o give any required novice of the right of rescission.

l’hm M Of agrees thﬁjlll pa under the Secured Debt will be paid when duc and in acvordance with the
teems of the Secured and this Security |th“=l-unntnl P

WARRANTY OF TITLE. Mortgagor warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security Instrument and has the righl o fr:m bargain, convey. sell, and mortgage. wilh the power of salc, the Property
Mortgagor also warrants that the Property is unencurnbered, cxcept for enctumbrances noled above.

'
“, I
'

PRIOR SEW INTERESTS. With rcgard to any other morigage, deed of trust, security agreement of other Lien
document that created 2 prior security interest or encumbrance on the Properly, Morngagor agrees:

~ A. To make gil payments when duc and o perform or comply with 4ll covenants.
B. To prm:pﬂy deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of. nor to request any future advances under any note Of agTeCHCT scuured
by the lien document without Lender’s prior writien consent.

CLAIMS AGAINST TITLE. will pay all taxcs, asscssments, liens, encumbrances, lease payments. ground rents.
utilities, and other chazges rey o when duc. Lender may require Mortgagor to provide to Lender copies of ail
notices (hat such smounts arc and the receipts HMC%WT'S payment. Mortgagor will defeu! title 10 the
Property lgﬂns,t any claims that would impair the liea of this ity Instrumeni. Mortgagor agrees to assign (o Lender, as

ucsted by Lender, any rights, claims or defenses Mortgagor miay have against parties who supply labor or matenals to
maintain or improve the ;rq:crty -

DUE ON SALE OR ENCUMBRANCE. Lender may, =t its optiop. declare the entire balance of the Secured Debt 1o be
inmndimtlﬁf'ut and payabls spon the crestion of, or coalract for the creation of. any lien. encumbrance, transfer of sale of the
Propeny, right 1o "o the restrictions imposed by federal 1aw (12 C.F.R. $91). as mpplicabie. This covenanti shall
run with the Property and pemain i effect until the Secured Debx is paid in full and this Security [nstrumen s relensed

0. PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will kecp the Property in good cendition and
make all repairs that are icasotisbly néceisary. Morrgagor shall not commit or allow any wasic. impairment, or getenomtion of
the Property. M will keep the Property free of noxious weeds and grasses. Mortgagor agrres that the nature of the
occupancy and use will not substaprislly change without Lender's prior written consent. Mortgagor will pol permit any vhange
in any license, yestrictive covenant of CAsCMEnt without Lender's ?rinr written consent. Morigagor will notify Lender ot sl
demands, proceedings, cinima ol actions against Mortgagor, and of any loss or damage (o the y.

Lender or Lendet's ﬁem may, st Lender's option, enter the Property st any reasonable time for the purpose of inspecting the
Propenty. Lender ghall ﬁ;e Mon;micc o the time of or before an inspection specifying a reasonable purpose for the
inspeclion. Any i of the y shall be entirciy for Lender’s benefit and Mortgagor will in no way roly on

Lender’s inspection.

_ AUTHORITY TO PERFORM, If Morigagor (ails o perform any duly or any of the covenants coniuned in this Sevurin
instrument, Lender may, without notice, petform or cause them (o be performed. Morizagor appoints Lender as allormey o
fact (o Sign MOTgagor s BMMC OT PRy ERY AMOUD! NCCCSSAry for performance. Lender's night to perform for Mﬂ%au
not creaic an obligalion Lo perform, and lcnder‘s failure to perform will not preclude from exercising any of r's
other rights under the law or this Sccurity Instrument. If any construction on the Property is disconbinued of ot carned an m a
reasonable . Lender mey take all steps necessary lo protect Lender's security interest in the Propeny. including

completion of the construction.

12. ASSIGNMENT OF LEASKS AND RENTS. Mortgagor irrevocably grants, bargains, conveys, selis and mongages to Lender
as additional yecurity-al):the tight, thile and inderest in and to agy and all existing or future leanes, subleases, and any other
wrilten or ?erhlm the use and occupancy of any portion of the Property, includmg any extengions, rencwals.
modificalions or stutions of such agreements (all referred 10 as "Leases™) and rents. issues and profits (all referred 10 as
"Rents”}. Mortgagor will prompily provide Lender with true and correct copies of ail existing and future Leases. Morgagor
may coliccl, receive, enjoy and use tye Rents so long as Mortgagor is not in default under the terms of this Seuurity

[nstrument.

Mongagor agrees that this ﬂw js imimediately cffective between the ics to this Security Instrument. Mengagor
ve

agrees { 2251 is as to third parties on the recording of this Mortgage. and that this assignment will
remain in effect redemption period until the Sccured Debt is salished and all undertying agreements are coded. and
that this assi is ls when Lender takes actusl possession of the Property, when a receiver 1s apposnted, or when
Lender notifies Mortgagor of the default and demands that Morigagor and Mortgagor's tenants pay all future Renis directly to

1 Mnnflgﬂr will endorse and deliver to any payment of Rents in Mongagor »
in trust for Lender and will not comumingie the Rents with any other funds, Any amounis
in this Sectrity Instrument. Mortgagor warrants that no default cxists under the Leases or
. Mortgagor also agrees to maintain and require any tesant 10 comply with the terms of the

Lender. On receiving notice of
possession and will recelve sny .
collected will be 4 3 a8

any applicable Iy aw

Lcascs

%} " 45: PLANNED UNIT DEVELOPMENTS. Mortgagor agrees (o cosply with the
provisions of any lease if this Secarity Instrument is on a lcaschold. H the Property includes 2 unit in 2 condonunium.

: ipage I of &
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14,

16.

17.

18.

19,

time-share or a planned unitgevelopment, Mon r will perform all of Mortgagor's dutics under the covenants, by-laws. or
regulations of the condomimitm or planned umt development.

v .
DEFAULT. Mortgagor will be in*defsult if amy party obligated on the Secured Debt fails to make payment when dur
Morgagor will be in defsult if a beeach ogcurs andier the terms of this Securily Instrument or any other document exevuied tor

the purpose of creating, securiag or guarantying the Secured Debt. A good faith belief by Lender that Lender at any ume
mmmmmm:uﬂy& gated on the Secured Debt or that the prospect of any payment of the vaiue o1

the Property b impaired congtitute wn event of default

mm ON DEFAULT. In some instancey, federal and siate law will require Lender w provide Mortgagor with nobue
of 1 rijht to cure or other notices snd ey esialbish time achedules for foreclosure actions. Subject ¢ these himataiions. 1l

mry, ro may sccelerate the Cocured Debt and forecliose this Security Instrument 1n a manner provided by Jaw if Mortpagos
is in default 7 ' )

At the option of Lender, ail or any part of th ;jmd fees and charges, accrued interest and principal shall bevome immediateis
due and payable. after giving notice If required by law, upon the occurrence of a detault or anvume thereafier in addilion.
Lender shail be entitied (o all the remedies provided by law, inciuding without timitation, the power to sell the Propeny . the
serms of the Secured Debt. this Scourity Instrurhient and any related documenis. All remedies are distinct, cumulative and naot
exclusive, and the Lender is entitied ® all remedies provided at law or equily, whether or not expresaly st tarth  The
awrﬁmce by Lender of any sum in payment or partial payment on the Secured Debt after the balance 1s due or 15 aeeleraied
or afier foreclosure proceedings are filed shall not constitule a wirver of Lender’s right to requife complete cure ot any exphiny
default. By not exercising any remedy on Mortgagor s default. Lender does pot warve Lendet's right to later consider the oy e

g default if it continues or happens agaun.

If Lender initiales a judicial foreclosure, Lender shall give the notices as reguired by applicable law . it Lender insokes the
power of sale, Lender shall publish the notice of sale. and arrange to scll all or pan of the Property, as required by apphicable
law. Lender or is desiPnne may purchase the ‘rty at any sale. Lender shall apply the proceeds af the sale 1n the manace
required by applicable law, The sale of any part of the Property shall only operate as 2 foreclosure of the sold Property, so any
remaining Property shall continue lo gecure any unsatisfied Secured Debt and Lender may further foreciose under the power of
sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS' FEES: COLLECTION COSTS. Except when profnbited
by law, Morigagor agrees 10 pay all of Lender's expenses if Mortgagor breaches any covenant in this Secunty lnstrurment
Mortgagor will also pay on demand any amoun incurred by Lender for insuring, inspecting, preserving o otherw
protecting the Property and Lender’s security interest. Thesc expenses will bear interest from the date of the payment until pad
in full al the highest interest ratc in effect as rovided in the terms of the Secured Deht. Morigagor agrees Lo pad all costy and
expenses incurred by Lender in collecting, orcing or protecting Lender’s rights and remedses ander this Secumny lnatrurnent
This amount may include, but is not limited to, attorneys’ fees. court costs, and other legal expenses. This Secunity Instrupwrn:
<hall remain in cffect until released. Mortgagor agrees o pay for any recordation costs of such release.

ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section, (1) Environmental Law mcans
without limitation, the Comprehensive Environmental Response, Compensation and Liability Act (CERCLA, 42 U S C 9ni)!
¢t seq.), and all other federal, state and local laws. regulations, ordinances, court arders. atlurne) gencral opipras o
interpretive letters concerning the public bealth, safety. welfare, environment or a hazardous substance, and (2 Hazardoss
Substance means any toxic, radioactive ar hazardous material. waste, Eoilutant or contaminant which has characteristics which
render the substance dangerous or potentislly dangerous 10 the public health, safety, wellare or environment The term
includes. without limitation, any substances defined as “hazardous material.” “loxic substances.” Thazardous waste o
“harardous substance” under any Environmental Law

Mortgagor represents, warrams and agrees that:

A Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Suhstance 1y or will be Jovated
stored or released on or in the Property. This restriction does nul apply 10 small quantities of Hazardous Substances tha
arc generally recognized to be appropnate for the normal use and maintenance of the Property.

B. Except as previously disclosed and scknowlicdged in writing to Lender, Mongagor and every tenant have been, are, arnd
<hall remain in full compliance with any appticable Environmental Law.

C. Mortgagor shall immediately notify Lender i1 a reicase of threatened release of a Hazardous Substance occurs on, under
or about ‘the Property or there is 2 violation of any Environmental Law concerning the Property  In such an oven!
Mortgagor thall take all necessary remedial action in accordance with any Environmentat Law.

D Mortgagor shall immediately notify Lender in wriling as soon as Mortgagor has reason 10 belicve thete s any pemding or
threatened investigation, claim, Or ing relating to the release or threatened release of any Hazardous Substance «r

the violation of any Environmental Law.

CONDEMNATION. Mongagor will give Lender prompl notice of any pending of threatened acuion, by prisaic of public
entities 1o purchase or 1ake sy or all of the Propeny through condemnation. eminent domain, o1 any other means Morgagor
authorizes Lender to intervene in Morgagor's name in any of the above described actions or claims. Mortgagor assigns Lo
{ ender the proceeds of any award or clam for damages connected with a condemnation or other taking of ail or any par uf the
Property. Such proceeds shall be considered payments and will be applied as provided in thes Secunty Instrument Thi

dsyl g ument of pmceeds i subject to the terms of any pHOT MOrgage, deed of trust, security agreenieit o other Tien dogurhent

INSURANCE. Mortgagor shall keep Property insured against toss by fire. tlood, thett and other hazards and nsks reasanabhy
associated with the y due to its type and Jocation. This insurance shail be mantatned 10 the amounts and for the pernd:
that Lender requires. Ihe insuratce carrier providing the insurance shall be chosen by Mortgagor subjeet to [emder's approval,
which shall not be unressonably withheld. 1f Mongagor vails to traintamn the coverage described above, Lender mas ol
{.ender’s option, obtain coverage (o protec Lender's rights in the Property according to the jerms of s Securnity Instruinent

Al insurance policies and cenewals thall be acceptable o [ender and shall inciude a standard “mongeage Canse” and, where
applicable, “lass payce clause.” Martgagor shall immediately notify Lender of cancellabion of lerminsio of the Msuratuad

l.ender shatl have the right to hold the policies and renewals, If Lender requires. Mongagor shall mmnadiately give to Luetader
all receipts of paid premiums and ranewal notices. Upon loss. Mortgagor shall give lmmediale notice b the msdranve warmie
and Lender. Lender may make proof of loss if not made immediately by Mongagor.

inless mhcrwilsc agreed in writing, all insurance. proceeds shatl be applied to the restoration or repaur of the Propeny or jo the
Secured Debt whetber or not then due, ai Lender’s option. Any application of proceeds to principal shall no crtemd o

ipage 3 4
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nurchmgethcmmt of any payment. Any excess will be paid w the
by Mongagor’s right to any insurance glu:lu md proceedstemlting from
timahnll pass 1o Lender to the extent of the urnchmlrmnndmely before the

m Unless otherwise provided in a separate agreement, Morigagor will nol be
| Mhh:ﬁndmmmw

.m DOCUMENTS. Mongagor will provide to lLender upom request. am
femnent  or Lendor may decm rossonably noccasary. Mortgagor agrees to sign. deliver, and file ans
;. SOCUEINEM: o cestificmions tha LHHH consider necessary (0 perfect, continue, and preserve Morgagor s
; uﬂﬁﬁummnﬂlﬂdﬂulmﬂmmml&ﬁnﬁn$

. JOINT AND INDIVIDUAL LIABILITY: CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. Ali duntes under this
Snmrlty Instrement are joint and individual. I Mmgqor signs this Security [nstrument but does not sign an evidence of debt
Mortgagor does so only 10 morigage Mortgagor's interest in the Property to secure payment of the Secured Debt and
Mortgagor docs not agree to be personally liabke on the Secured Debt. If this Secunity Instrumem secures a guarantly berwcen
Lender and Mornigagor, Morigagor agrees to waive any righta that may prevent Lender from bringing any acuon or claim
against Mortgagor or any party indebded under the obligation. These rights may inciude, but are not lumited Lo, any
anti-deficiency or one-action laws. Morigagor agrees that Lender and any party 1o this Security instrument may extend, modify
or make any change in the terms of this Security Instrument or any evidence of debt without Mortgagor's consent. Such 4
change will not release w:' from the terms of this Secunty Instrument. The duties and bemefits of tus Secunn
Instrument shall bind and it the mmrs and assigns of Mongagor and Lender.

23, APFLICABLE LAW; mm.m INTERPRETATION. This Security Instrument iz governed by the laws of the
urisdiction in which Lender is locsted, except w0 the extent otherwise required by the laws of the jurisdiction wherr the

is located. This Security Instrument is complete and fully integrated. This Security lnmmmmbcnmndmcu
modified by oral agreement. section in this Security Instrument, artachments, or any agreement relsted o the Sccurcd
Debt that conflicts with wim: law will not be effective. unless that law expressly or impliedly permits the vanaions b
written agreement. If any section of this Security instrument cannot be enforced according 1o ils terms. thal seclion will be
severed and will not affect the enforcesbility of the remainder of this Security Instrument. Whenever used, the singular sh.all
include the plural and the plural the singular. The captions and beadings of the sections of this Security [nsirument are for
convenicnce only and are not (o be used to interpfet or dcﬁm the terms of this Security Instrument. Time is of the essence i
this Security Instrument.

24. NOTICE. Uniess otlnrwiu required by law, any notice shall be given by delivering it or by mailing 1t by first class mai Lo
the appropriate party’s address on page | of this Security Instrument, or 10 any other address designated in writing. Noiwc 1o
one mortgagor will be deemed 1o be giotice to all mortgagors.

25. WAIVERS. Except 1o the extemt pro*ibilud by law. Mortgagor waives all appraisement rights relating to the Property.

26. OTHER TERMS. I chocked, the foihwin; arv applicable to this Security Instrument:

[ Line of Credit. The Secured Debt includes a revolving line of credit provigion. Aithough the Secured Debt may be
reduced to & pero balance, this Security Instrument will remain in effect unnl released.

() Construction Loan. This Security Instrument secures an obligation incurred for the construction of an improvement
the Property.

(] Fixture Filing. Mortgagor granis to Lender a security interest in all goods that Morigagor owns now or in the futurc
and that are or will become fixtures related 1o the Properiy. This Security Instrument suffices as a financing stalement

and apy carbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code,
{ ] Riders. The covenumts and ag of each of the riders checked beiow arce incorporaied inlo and supplement and
amend the terms of this Instrument. [Check all spplicable boxes)

(] Condominium Rider Elmmu:mnmlopumm D OMBT ooe ettt v e
DAdditioanm

SIGNATURES: By-mm Hqummﬂ:lmnﬂmmmmmhmmylmmmdmmy

attachments. M _ § receipt of & copy of this Security [astrument on the dste ststed on page |
_44473 |
D ‘u#g ........ 3""?1‘!) (Seal) ............... Tﬁ'.ttﬂﬂwi ..................... (Seal s
(Sighatmre) [)ARRYL SCOTT am:[g {Dane| {Signamre) 1Duee)
| i ﬁga -11473
................................ :-- L e m mEE T EEEL = prrd TR - " a TIFIED
(Wimess us 10 8l SLENENICE) _ ; {Winess &3 o ali ?‘"gdmr
ACKNOWLEDGMENT:
STATEOF ....... ALREAMA..............oooo ,COUNTYOEF ...... JEFFERSON . ... .. .}
[, lnou.rjfpubiic h:ltby certify that . ﬂARRYL SCOTT. GUTHRIE..
Uradrviiunl) e n e megnes e tateneee e na e rn e n e e e e e whose mnx{s}mﬂc slgned 10 thc- furtgumg CONvVEYydK .

lndudloim"ntmmm scknowledged before me on this day that, being informed of the contents of the
mnwym he/she/dwy exacuted the seme voluntarily on the day the sape besrs date. Given undér my hand (his
: dayof....... MARCH...2a00 .. ... ferreenneean
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