b . EB -
r * ~414
Q94 000
NGV 1L st s 2 )
o Lo
e Eﬁﬁi%
£ W B
o4 s07 /7800 ~114E8 '§ e ': '.
ahs10 AWM CERTIFIED o N
gy coay e ¥ O o -k
. . 2. - o
WHEN RECORDED MAIL TO: o9 O -
COUNTRYWIDE HOME LOANS, INC. ! o > e
MSN SV-76 | DOCUMENT CONTROL DEFRT A Ny ; -0
P.O. BOX 10266 AN ; "y o
VAN NUYS. CALIFORMIA 91410 026b PR N -
F - - ~I

SPACE ABOVE FOR RECORDERS USE

{DAN & 1328830 oy i | -
M(I } oM l. \
ESC ICLOSING # - v

VA CASE NO

MORTGAGE L AP2260523665

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

THIS MORTGAGE ("Security instrument”) is given on October 12, 1998 . The grantor 1
EDWARD C ABRAMS, AND BARBARA € ABRAMS . HUSBAND AND WIFE AS JOINT
TENANTS WITH RIGHT QF SURVIVORSHIP

("Borrower”). This Sccurity Instrument is given 10

COUNTRYWIDE HOME LOANS, INC.

which is organized and exisung under the laws of NEW YORK . and whose address s
4500 PARK GRANADA, CALABASAS. CA 91302-1613

("Lender”). Borrower owes Lender the pribcipal sum ol

NINETY FQUR THOUSAND 51X HUNDRED TWENTY Tw0O and 00/100

Dollars (U8, % 94 622.00 ). This debl 15 evidenced hy Borrower's note dated he same daw x this Sevunty
instrument ("Notc”), which provides [lor monthly payments, with the full debt, of not pad carbier, due and nayabic o
November 1, 2028 . This Security Instrument sccurcs 10 Lender: (a) the repayment of the debt evidenced by the N

with interest, and all renewals, extensions and modifications of the Note: (b} the payment of all other sums, with pierest
advanced under paragraph 7 0 protect the security of this Sccurity Instrument; and (c) the performance of Borrower s covenants
and agreements under this Socunty [nstrument and the Note. For this puepose, Borrower does herebhy moftgage. grant and conscy
10 Lender and Lender's successors and assigns, with power of sale, the following described propenty located

SHELBY County, Alabama:

Lot 13-A, according to the resurvey of Lots11,12,13,14,andi5,
Block 266 of Dunston's Map of Calera, as recorded in Map BOOKkK

20, page 141, in the Probate Office of Shelby County, Alabama.

4 0

\\4/ h ) ( Wﬁ} "h\j W 1101?1’, If%(% !L \'?E?;i-&{ L-U( lp;fﬁ**”ﬂ‘#

which has the address of 1936 16TH STREET. CALERA

|Strect, Uy
Alabama 35040 ("Propeny Address’});
| Zap Code]
Form 31001 990
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(CASE #: LAP2260523665 o LOAN #: 1928830
| mmmmmmmmmwammw:w-ﬂmm.wmmiu
|wmumehm.mmmwmﬂMmum:md
|

wm.mwenmmmhwmmmmmudemgimfmadn
in shis Socutity inssuxnons as the "Property.” -

S. Lender covenamnt and agree as follows:
WIHWEWMLIH'CIIWH. Rorrower shall prompily pay when duc he
dﬂmmhmmWHMMmymmlmmmﬁgmdmmuhtthom,
LMMTm-dlmm#tmapplhhh law of 1o a writen waiver by Lender, Borrower chall pay w0
Luﬂﬂmmwmﬁhmmmmm&tﬂm.unﬁlﬂnmmpmdinl'ulLum("FundS"}fm’. {3) yearly laxc
and agscsaments which msy aitan priority over this Security Instrument as a lien on the Property. () yearly keasehold payments
nrgrmnﬂmmmcﬁopmy.ifmy: (c) ywlyhmdurpmmymwmpmniums: (d) yearly Nood insurance premums, U
any; {¢) yesrly mwmmmm‘ﬂmy:mm any sums payablc by Borower w0 Lender. n accordance with the
mvﬁmdmhs,EMdeafmmmmmmm.mmwmm "Escrow lems.” Lender
rnay,lllllytilm.cnﬂﬂ:llndWMENMMHMMMMMmMnMﬂTmEIedcmlly re Latod
mmmhmmmmfuw'umwmmurﬂam&duﬂRwﬁmsmmhvmdmmham 1974 a»
MMWNMIEU.S.C.WWIﬂm. (*RESPA'},MWMWMWMMFM scts a lesser
mHn‘wm,ﬂmyﬁm.mwMHmemmmmnmmacwdtthﬁﬂmmL Lender may
MMMdMMMMMMWIMMMWGIﬂMMMfm Excrow Jlems or

mwmmmhmmwmw“mwnfmngmcy.inmunulity‘nrmm:r {including
Lender HMBMmM}mhmeMMMMWyMFMMMl.ths.:mw

umec is mwﬁdﬁlummﬁmlmmmmMmwﬁfyﬂmwmmtﬁg.w.mmchcaschrmwﬂ
shall pay mMﬂmmmmﬂwﬂw&&t:wwﬂmanlmﬁcupmmmmymmnundm
twelve mmwuﬂmlLM'amm.
Upmp(ymlinfuﬂdlﬂmmﬂdbymhmlnmmwsmﬂwnwyrcfundtannwc:rmy Funds
held by Lﬂm_lfqmp-wll.mmnﬂmuhmmﬂﬂuﬁw, Lm,mmﬁqummmmmm

Propafy.ﬂnllw_lymymmwm:ﬁmdmmmmﬂncﬂilwﬂwsa.unsmumib}-mn
Security Instrument.

Bmummmmm.wmmyfmﬂlmLMmmwmcmgnmpnymu_
Bmﬂﬂlmnﬂlym“yﬂmmmm“mmwtmm Borrower: (B} MgrCes in
mmandHMMWMMMIMWNMMmmm good faith the Lien

this Security instrumn. lfl.ﬂlh'm'IIHIMIll)*pﬂ'lufthemﬁmh'pﬂlnlliﬂlwhthmmnpmmlynvﬁ{hn
MMWIMWMWMWIMMymEMHm.WﬂMﬂﬁﬁyﬂnlﬂﬂrmtmmm



CASE #: LAP2260523665 LOAN #: 1928830 |
whmmmrd&ewwfnmmmuw,mwmmmwnunm
mﬁbymmmrﬂ‘medm.Mmym;ﬁdnm.lfﬂmmcrm&lc
Proparty, or dbes POt saswer wighin m-mwmmmmmmmuﬂmmm.m.m
mmmmwmmmmmwnwumummmmmm
wmmmm-wunmumrmmm ill begin when the notice is given.
WMdmmwhwﬁH,myqﬂhﬁno{meﬂuﬂm:zuﬂm
pu-pmahhhﬂﬂmmwmhwlmdzmdwmcmuofmmm.um

.mw'mmnrmwy; Borvower's lLoan Application;
| Property as Borrower's principal residence withih sixty days after the
execition of hhS&mﬁyhmmmMcmmwmmpyﬂtmyasﬂmrowur'smipﬂWImuh:ﬂm
year aifter the dsie of ocCUPRnCY, unbess Lender otheywisc agrecs in wriling, which consent shall not be unressonably withheld. or
unlcss ﬂmﬂlgcircumme:inwhichmb@mdﬂnrmwa'smnm. Borrower shall not desoy, dinage o impar U
Property, dhwﬂnhmmddﬂhﬂt.mmmnwmmuwﬁupcﬂy. Borrower shall be in default if any forfesuse abon
or proceading, whether cvl or criminal, is begun that in Lendes's good faih judgment could result in (orferiure of the Property
or otherwise materially ilmirlhcl‘n!crmdhymﬁ&tuﬁty Instrumecnt or Lender's sccurity interest. Borrower may cure uxh a
dcfmhuﬂrﬁnm.ﬂmvﬂedhmlﬂ.hycmsingthcxmnnrpmcmdingmbcdmmml,harulmglh.u.m
Lender's good faith desermination, precludes forfeitare of the Borrower's interest in the Propenty or other msicrial impatrment of
the lien created by this Security Instrement or Lender’s socurity inkxest Bormower shall also be i default f Borrower. dunng the
hmmplicuinnmwmﬂyhﬁemﬂcmmfmﬂmnrmlsmLmdﬂ'{urfaihdmmﬂdclﬂdﬂwuh
mymillh‘lfnrmll:bn)inmthlwiﬂ_lIhchln:vijnncndbychmﬂ.htluding,bulnmlmmndm.mmmi
MMW'lmdMMHlpﬁmiwm.HmﬁmWInmmumisnnﬂuﬂnﬂd.ﬂmm
Mmplywimnﬂdnpwmofmm.lfammumfmmhmﬂnﬁm.mwmm:fuumwl
mlmgcmlhul.uﬂuwmthewinwﬁﬁng.

T.WMMIMHMM.HMwaHhmMmmcmvmmngrmm:munmdm
this Security lnmmm'ﬂlﬂtillhﬂlpmwdinaMmysigniﬁcmﬂyaﬂthﬂﬂﬂ'srighmmlthmptny (suwch as 3
prnceedmginMhumcy.mww“fm{cimmmmfmhwsmmguumﬂ.mLnﬂamnydummy
meismmmmmﬂmmyMLM'sﬁghmmdchmpcrty.umda'sacmsmymcludc
payinganysunumcwndbyalimwhichhﬁprhritymumisSecmﬂy Instrument. appearing in court, paying reasonabic
mys‘fwﬂmﬂgmmmmmm.AMghLmﬂmymmmﬂmismth.Lmdn
does not have 1o do so.

Mymﬁmwmmmm?mﬂmmmddnufﬂmmmwwmusﬁmuy
hmmwnLUnhqummLme'admmnfpaymLmﬂmumwlnmfmuxm.nr
diqhwmmﬂﬂﬂwﬂutmudﬂibqfwﬁh.wiﬂmmmmnnoﬁ:cfmmumﬂwmmqmngpuyML

!.hmlmlumdumuknimmmnmm:mlmmnormﬁmu:mmcmﬂhy:huSa;umy
lnmanBmMmmmmmwmmﬂnmﬂmmwmmh:d’fnu If. for any rcason. tw
mwmwmﬂﬂb?LMWmmmhcincﬂmﬂummewpmmmswunm
Mm:mMWﬁMmmemmmwcvtnnlyhcﬂmLﬂammmlh’aquW!hﬂlmﬂt
cmtmﬂmnwuofﬂwwmmvhmlyinchLfmmmmmwmmbyluﬂu. If
subsmﬁnlhfcquiﬂlmtmwmm:isnmwlihbk.m“m“ynlmduuchnmmauﬂnn;uaim
unc-mcll'moflhcyﬂ‘lym“nhmrmmhmhdngpddbwahmmmm:WHcmndm
bcincrfncLLaﬂawiﬂ%mmdmﬁnﬂmnpaymmuasamm:m&uufmww.mer
paymumaymhwhmﬁd.ummdlm.ﬂwmmwmm-mmmmu:pcrm
mwﬂumuiln)mﬁﬂadbyﬁmumwdbymwm:MMEMBmMW}'M
purcmiumsrnquimdmembmmindfmmm;mﬂdcnmam.mﬂmmumtImmtg:gr
Mmmmmmmmuhummﬂmw«ww.

F.IW.MuhwgmmmhmmwmmWMumwy. Lender shall give
Borrower notice & the time of 0f prior 10:an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds. of any award or clmm for damages, direct or consequential, 1n connechon with any
cmmmmmﬁmpﬂtufmm,mmcmmmhﬁmofcmdﬂm.mhatbyungnodmd
shall be paid to Lender. |

lnﬂwﬂmlol’lmmuhh:i?mpmy.IhcpmcmdsﬂullbcmplindmmcmsmmbymisSccunly | nstrument,
whahammﬂmﬂ.t.wﬂmmrpﬁlnﬂmow.lnﬂmmtuflpmhlukingufmcﬁqmym-rhthwfnunurkcl
vﬂmufﬂmwwhﬂmmmglsaqmlmurgmﬂmﬂtmmlo[mcmmwmmSwtrny
Imlmmmhm.mwmMmmmmmg.ﬂwmxmwmh
Sncu:ityIMIMMMM&HWMIMHEWmWWMthgﬁ:cmn:{n}urunlmnﬂ
mcsums:ecumdinunedinﬂybﬁmuﬂnﬂm;.divhhdhy{b]mcfufrrnarkuvﬂmufdrﬁupmyunm:nlﬂyhc:lmlhc
mking.Anylulibepaiduw,lanmmfapuudrﬂingofﬂanpmymWhhhﬁmfmnwtﬂvulmuiw
Hmymwymu-ﬁlhmmHﬂwmldMnmmmm?bdmlheuttng.unins
Bmmwﬂmdlmwmh{m;munkﬂwﬁahhhwmwhemvm,hcmmumphndlnthc
sumnﬂ:umdbytlﬂlSaunitylmiwmmmmwsummm:!m,

IfﬂwPropu;yhmww,mir.ﬂwmhyLmdn-mamnwcrﬂmwmndunmruﬂmmnm@
awnrdmiculc!chimfﬂmWu‘fﬂmmmpondmlﬂuiﬂwiminmdﬂysnﬂﬂlhcml.l'bcmuccmgwnn.im
maud'lorimdlﬂcdh‘:-’tlﬂmIhepmds,ﬂiuuptm.cidmmmﬂmmrﬁpﬁ:ﬂ[mw?mlﬂmEmmsmrmm
by this Security Instrument, whether or not then duc.

UnlﬂlMNWWmeﬂm;.mymmmwmmmpdﬂuum::nmdmpm;pm-.c
he due date of the monthly payments reforred 1o in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Relsased; By Lender Not 8 Wadver. Exiension of the time for payment or modification
of amortization of tho sums secured by 1 Secmhylnmum:pmmbyLuﬂHmmymmhdemm
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that law is finadly mwmmmmummwmmmmmm in

excood the permitiod limits, then: {I]msuchmwgcs!mwtmdmcﬂbyﬂnmmmmmmduc::trmr:hargc o the
:pﬂmhndliln'l:md(b} mymMMfmmwhth excoeded permitied limits wall be refunded W Borrower
-LuukrmdtmnmnﬂtﬂlistﬂmdbymwuupﬁmtpﬂnwmdﬂﬂwNmﬂmhyrrukingadxm:tpayma L
'Bnm:w.lrlnfundm;rhﬂml.mmbﬂiuillhctrmdauparﬁalprepaymwimlmy prepayment charge undcr
| mnmmmuammﬁufuhmmmmmumwmmmuuhymungn
'bymmmmmﬁmwmmﬂmmmmmmumadmmmmmmu
.-mymmwmwmmmw.anymmmmuﬁmw first class mail 0 Lender's

16.W'lw*wmuwwmmﬁﬂHNMMdmiﬁWy Insrument.
IT.TMHchMHIWMhw.lfﬂlmmywiufﬂwPrW)'mmy mierest m i o
mummm(ﬁiIIWWthwwummmmmhmammwrml

- lM'sWWMWm.IHW.WMpmlmfuﬂn{ﬂmmsswuredhylhuhm-
~ Ingtrament l-k:rwcw,ll'lilmMmhumhdbylmumhpuhibwbnyMﬁofﬂrMnﬂhh

lfWWMW.MMWWde.WWMwﬂcaWMMI-::!:s
mwm-muummu&nwﬂrmﬁmmwmammmmmmmwmmumﬂ:,-
InmmLifﬂmwfihhmm-mwﬂmﬂwﬂpMﬂmispabd.Lmdam-yinmlu:myrunedmpumiuud
hyMSmﬁquMhﬁa‘mﬁmmmlde.

i8. Borrower's Right to Reinstate. 1f Borrowar moela certain conditions, Bormowes shall have the nght o have enforcement
ufmhhwwmmmmumyﬁm:pﬁmnmmm(a)Sdlys{msmhmpa'iodnﬁ applicable law may
specily fmrdrwbdmﬂeofﬂwmmmlmmywufnbwnwwmumunly Instrurnent. of (b}
Enﬂ?ﬂfﬂmm:mmmWLMMWH‘:MWW(I]MSMIH sums which then
wmidbedueundumhh:milﬂmmﬂ:HwﬁifmmWIudncr:m'md:fh}cmm&' defautt of any othcr
cnvmumwm{:}mmwmmmfmﬂigmmlmiﬁchﬂmg.m not limued W
MHW‘MMM}WMMHMmymI?mhtMMMWuenofmua Scurity

cmMuWﬂ.UﬂWWW.MWmﬂtmmmm hareby shall remain
rullyuffmﬁﬂ:mifmwmm.Hﬁﬂvﬂ.misnghtmmhmshﬂlmthinutcu:uf acocicralson under
17.

ly.sauurm;cnpdmm.mmn:m:wwmwmmmtwwm this Secunty
lnml}mwﬂﬂmwmmwFiImﬁE:nW.Aﬂemymhhadm;c'mltl-ealt:'lty{kmwn m
thc"MW‘)MmqummmmmmﬂmWIMmemhcm:m
chudMMWWhuﬂdmm.umisnchmgcofmclmsﬂvw.ﬂurmmwdlbc
givmwﬁmﬂudﬂuthmmilabomudmpltmuw.mmwillmﬂtmm
ﬁctrmnfﬂmmMWNMMmmhwﬂmﬂum.mmwﬂﬂmmmnmym
information required by applicablc law.

m.wmsmwmmmnmmpmmtmm.ux.dim.m:.mr:hmcrﬂmy
Harm.‘.uhu-icumuhmw.Bu-mwﬂslutlnmdo.nnrﬂhwmym::lscudn.mymingmmgu:Pmpmy
Uuuisinvbhﬁdmywm-ﬂwwﬂmmmmmmbMM-UI-ﬂlﬂmcmﬂw

Borrower shall prompdy give Lender writen nouce of any investigation, claim, demand. lwwsaul of Othét Acuon by any
gmmmmmquhu‘ymormm involving the Property and any Harardous Substance of Envisonmental Law ol
which Emwhnmﬂhnwﬂalfmm:.mm notified by any gnvunmtﬂmmgummymﬂmw.ﬂw any
rmuvﬂmmMmesmﬂmegmmuw. Borrower shail promptly wke all
WMMhmmmvamuw.

AsMHMMM."WSW'MMWMMMHmrahuardcmmhﬂ:ﬁhy
bmvmmm-ﬂmrMMﬂ:gmﬁmmmmMmmmEmm products, Oxx
mmmmmmmmmmm-umrma.ﬂmﬂ maleriais. As used In
mumm,ww&m*;mfmmmmsuruwmupm 15 Jocalod that relme 10
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CASE #: LAP2260523665 | LOAN #: 1928830 |

NON-UNIFORM COVENANTS. Bomower and Lendor further covenant and sgroc as follows: o

21. Acceleration; Remedies. Loy mmmwmwwmmmwm
of any cuvelpnt Or Agresment = Security Instruwment (but not prior o scodlerstion wnder paragraph 17 unlem
" applicabl law provides otherwine). The notioe shall pecify: (2) the defunit; (b) the action reguired to cure the defuakt; (c)
. & dade, nat lgs than 30 dayd frome the dete the natice is given to Borrower, by which the defanit must be cured; and (d)
. tnt Relure S cuve the defaplt ox or before the date specified in the notice may result In noceleration of the sums secured
W“H’Wﬂﬂﬂﬁmm-ﬂh“mmmﬂﬁtrﬂhm
afowr acovieraiite snd the right to bring a comrt aclion (0 saert the nom-cxistence of & defanlt or any other defemse of
Durrower i sceeloration nidd sule. If the dillanit s not cured on or before the date specified @ the Botice, Lender, at itx
mmwmmhMﬂﬁmmnuhMﬂmmwm
and may leveke the power of sale and any sther ressedies permitted by applicable inw. Lender shall be emtitied t0 collect
ﬂmhmﬂhnﬂ.hrmﬂumﬂdhmwuphn.mmmhmmmm
attorncys’ fags and costs of tithe evidence.

If Lander invokes the power of mle, Lender shall give a copy of & notice to Borrower ia the manmer provided in
paragraph 14, Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper published in
SHELBY County, Alabamns, and thereupon shall sell the Property to the highest bidder st public
auction at the fromt door of the County Courtholee of this County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property. Lender or Ms designee way purchase the Property at any sake. Boyrower covensis and agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including. but mot
limited i0, reasonable sttorneys’ fees; (b) to all mams secured by this Security lnstrument; and () any excess to the person
or peraois legally entitied to i,

21. Relesse, Upon peyment of ail sums secured by this Security [nstrument, Lender shall release tus Secunty Instrument.
Borrower shall pay any preparation and recordation costs permitied under sosc law.

23. Walvers. Borrower waives all rights of homesicad exempuon in the Property and relinguishes all nghts of curicsy and
dower in the Propeny.

nmuumm If one or more riders are executed by Barmower and rocorded ogether with thus
Secuzity Instrument, the covenants and agroements of cech such rider shall be incorporseed inio and shall amend and supplement

the covenants and agreements of this Security Insrument as if the rider(s) were a past of this Security Insroment
[Check spplicable box{es)) - |
" | Adjustable Rate Ridex | Condommnium Rider 14 Family Rider
: Graduated Puymeni Ridor " | Planned Unit Development Rader ' Biweekiy Payment Rider
" Balloon Rider " | Rawe Improvement Rider ' Second Home Rider
Y V.A. Rider ™1 Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and agrecs 10 the iorms and covenants contained in this Security [nstrument and
in any rider(s) executed by Borrower and recorded with i

Wilncsses:
' EDWARD C AB -Bormower

- - - ow . -— — o —

, ‘5535;*déaugt_ éfi.égéﬁiﬁﬁffff’#f  {Seal)
: L _ mm E ﬂm -Bormower

- {(Seal) | . (Seal)
Bormower Borrower

- FE—T— TR T wTE —— T

STATE OF ALABAMA, SHELBY Countyss: JEFFERSON

Onthis 12th dayof October ., 1998 I, Stephen D. Keith
, 8 Notary Public in and for said county snd in seid stasc, hereby cortly tha

EDWARD C. ABRAMS and BARBARA E. ABRAMS

| ' , WhOSE DEne(s) are signed 1o te
foregoing conveyande, and who are known 10 me, acknowiedged before me that, being informed of the coments
of the conveysnce, They exccuied the same voluntarily and as their act oo ihe day the same bears dac.

Given under my hand and seal of office this 12th day of October , 1998
My Commission Expires: 3/21/2000 y— ‘ﬁ\
This instrument was prepared by J. REED |
3443 COLONNADE PARKWAY BIRMINGHAM, AL 35243-2356

Q-EH{&L} mzm:,::jc: GCHL {00/98) Page ot § Form 3001 990



VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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MSN SV-79 / DOCUMENT CONTROL DEPT. Prepared by: J. REED
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VA CASE NO.
LAP2260523665

NOTICE: THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE DEPARTMENT OF
VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.
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CASE #: LAP2260523665 ' LOAN #: 1928833

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 12th day of
October , 1998 ,and 1s incorporated into and shall be deemed to amend and supplement the Mortgage,
Deed of Trust or Deed to Secure Debt (herein ““Security Instrument’’) dated of even date herewith, given by the
undersigned (herein ““Borrower’’) to secure Borrower’s Note 10

COUNTRYWIDE HOME LOANS, INC.
(herein "Lender”) and covering the Property described in the Security Instrument and located at

1936 16TH STREET, CALERA, AL 35040
[Propeny Address)

VA GUARANTEED LOAN COVENANT: In addition to the covenants and agreements made in the Security
instrument, Borrower and Lender further covenam and agree as follows:

If the indebtedness secured hereby be guaranteed or insured ander Title 38, United States Code, such Title and
Regulations issued thereunder and in effect on the daie hereof shall govern the rights, duties and liabilities of
Borrower and Lender. Any provisions of the Security Instrument or other inStruments executed in connectzon
with said indebtedness which are inconsistent with said Titie or Regulations, including, but not limited to, the
provision for payment of any sum in connection with prepayment of the ecured indebtedness and the provision
that the Lender may accelerate payment of the secured indebtedness pursuant to Covenant 17 of the Security
Instrument, are hereby amended or negated to the extent necessary 1o conform such instruments to said Title or

Regulations.

I ATE CHARGE: At Lender’s option, Rorrower will pay a ‘‘late charge™ not exceeding four per centum (4%) of
itie overdue payment when paid more than fifteen (15) days after the due date thereof to cover the exira exXpense
involved in handling delinquent payments, but such ‘‘late charge’ shall not be payable out of the proceeds of
any sale made t0 satisfy the indebtedness secured hereby, unless such proceeds are sufficient to discharge the

entire indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount
within 60 days from the date that this loan would normally become eligible for such guaranty commitied upon by
the Department of Veterans Affairs under the provisions of Title 38 of the U.S. Code "*Veterans Benefits,”’ the
Mortgagee may declare the :ndebtedness hereby secured at once du¢ and payable and may foreclose immediately
or may exercise any other rights hereunder or take any othcr proper action as by law provided.

@@-mau (9705).01 CHL. {09/97) Page 2 of 4 Initialﬂ
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© CASE #: LAP2260523665 _ ' LOAN #: 1928830

TRANSFER OF THE PROPERTY: This loan may be declared immediately due and payable upon transfer of the

property securing such loan 10 any transferee, unless the acceptability of the assumption of the loan is established
pursuant to Section 3714 of Chapter 37, Title 38, United States Code.

An an_thnrized transfer (‘‘assumption’”) of the property shall also be subject to additional covenants and
agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) of the principal balance of
this loan as of the date of transfer of the property shall be payable at the time of transfer to the loan holder or its
authorized agent, as trustee for the Department of Veterans Affairs. If the assumer fails to pay this fee at the tme
of wansfer, the fec shall constitute an additional debt to that already secured by this instrument, shall bear interest
at the rate herein provided, and, at the option of the payce of the indebtedness hercby secured or any wransferee
thereof, shall be immediately due and payabic. This fee is automatically waived if the assumer 1s exempt under
the provisions of 38 U.S.C. 3729 (c).

(b) AS P ESSING E; Upon application for approval to allow assumption of thiS

- loan, a processing fee may be charged by the loan holder or its authorized agent for determining the

creditworthiness of the assumer and subsequently revising the holder’s ownership records when an approved
wansfer is completed. The amount of this charge chall not exceed the maximum established by the Department of
Veterans Affairs for a loan to which Section 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASS TY LIABILITY: If this obligation is assumed, then the assumer hereby

agrees to assume all of the obligations of the veteran under the terms of the instruments creating and securing the
loan. The assumer further agrees io indemnily the Department of Veterans Affairs to the extent of any claim
payment arising from the guaranty or insurance of the indebtedness created by this instrument.

ﬁ.--'
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LOAN #: 1928830

. CASE #: LAP2260523665

IN WfTNESS WHEREOQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption Policy Rider.

Mﬁf (S eal)

@D, 538U (9705).01

.

EDWARD C ABRAMS - Borrower

W Z ﬂuf""’/ . (Seal)

BARBARA E ABRAMS - Borrower

(Seal)

- Borrower

(Seal)

CHL (09/97)

- Borrower
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