A d

' MORTGAGE

THIS MORTGAGE is made this 23 dav of March 2000 between the Orates
WILLIAM J MALTZ AND TERFSA S MALTZ» BUSBAND AND WIFE.

(herewn "Borrower i, asd the Martgagee,
GMAC Mortgage Corporation DBA ditech.com
L vOrparaten organized amd
cuisting under the laws of the state of California Cwhose address
3200 Park Center Dr. Suite 150, Costa Mesa. CA 92626
therein Lerder™
WHEREAS. Borrower is tndebted 1o Lender in the principal sum ol U.s. 8 37.700.00 Cwhih
indeblediiess 15 evidenged by Borrower's note dated March 23, 2000 and cyvienstony abid rencwals
thereot (heremn ~Note™), providing for monthiy instaitments of principal and interest, with the halance of the indchicedness, il not
soonet paid, due and payable on April 1. 2025
TO SECURE w Lender the repayment of the indebiedness evidenced by the Note, with inlerest thereon. the payment of ai
other sums. with interest thereon, advanced in accordance herewith to protect the secunty of this Mongage. and the
performance of the covenapts and agreements of Borrower herein comained, Borrower does licreby grant and comey L
Lender and Lender's successors and assigns with power of sale, the tollowing described property located 1n the County ot

hElR{ . State of Alabama;
ee tached
Inest * Eﬁﬂﬂ”ii*aa
u4/us/enoo 11433
m COUNTY JUBGE OF PROMTE
ml “. ﬁ'-m
whnch has the address of 108 Cedar Grove Parkway ~Maylene
| Strect] LI

Alubamad5ll4- (hercin “"Property Address™),

IZIP Code}

TO HAVE AND TO HOLD such property unio Lender and Lender’s successors and assigny, torever, together with ali the
HHPFOYCIERtS now or herealier erected on the property. and all casements, nights, appurtenances and ronts, stl of which shatl be

Jeemed to be and remain a part of the propeny covered by ths Morigage: and all of the foregmng. together with suid propens
tor the leasehold estate if this Mortgage is on a leaschold) are herenatter referred to as the "Property -

Borrower covenants that Borrewer 1 lawlbully seised o} the estate hereby conveyed and has the night to morigage. grant and
comyey Uit Property, and that the Property s unencumbered. except tor encumbrances of revord Borrower orsenanity it
Horrower warranty and witl defend generally the title (9 the Property against el chmms and demands subyect o envumbranoes of
reeanid,

LNIFORM COVENANTS. Borrower ang Lender vovenant aid agree as follows

I, Payment of Principal and Interest. Borrower shall prompuy pay when due the principal and interest indebledness
cvidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable taw or a written wanver by {ender, Borrower shaih pay e
L.ender on the day monthly payments of principal and imerest are pavable under the Mote, until the Note s patd 1 tull, 4owum
dictein CFumds™) equal to one-twelfth of the vearly taxes nd assessments Oncludime condommum ansd planned ae
Jeveloprent assessments, f any) which may atiun prionty over thes Morngage and ground rents on the Property t!oany plyge
ane twellh of yearly premium installments tor hazard msurance, plos one-twelith ot yearly premium Tstallents "or et als
asurance, 1 oany, all as remsonably estimated mtadly aod from ame to time by Lender on the basts ob assessmients ap Wlis i
ceasuitable estunales thereot. Borrower shall not be obligated o0 make such payments of Funds o Letider o the estent L
BB row er makes such paymens o the holder of a prior mortgage or deed of trust il such holder oo nstittonal lendes
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If Borrower pays Funds 1o Lender, the Funds shadl be held in an institution the deposils or accounts of wﬁi:h are insure
or guaranteed by a federal or agency (including Lender if Lender is such an institution). Lender shall apply the Finds ic

pay ‘said taxes, assessments, premiums afd ground renls. Lender may not charge for so holding and sppiying the
Funds, analyzing said account or verifiging uod conipiling said assessments and bills, unless Lender pays Borrower' interest on
the Punds and appficable law permits to make such a charge. Borrower and Lender may agree in writing a1t the time of

execution of this Mortgage that interest on the Funds shall be paid 1o Borrower, and uniess such agreement s made or
applicable law requires such interest 1o be paid, Lender thall not be required o pay Borrower any interest or camings on the
Pandi. Lender shall give 1o Borrower, without charge. an annual accounting of the Furds showing credits and debits 1o the
Funds and the purpose for which each debit 10 the Funds was made. The Funds are pledged as addstional sevunty for the sums
secured by this Mortgage. |

If the amount of the Funds held by Lender, together with the future monthly installments of Funds payabic priot 1o the Jduc
dates of taxes, assessments. insurance premiums and ground rents, shall exceed the amount required 1o pay said taxes.
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's option, erther promptiy
repeid (0 Borrower or credited 1o Borrower on monthly installments of Funds. If the amount ot the Funds hetd by Lender shall
not be sufficient to pay taxcs, asscasments, insurance premiums and ground rents as they fatl due, Borrower shali pay to Lender
any smount necessary 10 make up the deficiency in ghe or more payments as Lender may require.

Upon payment in full of ali sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held In
Lender. If under paragraph |17 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender <hall apply
no later than immediately prior (o the sale of the Property or its acquisiion by Lender. any Funds held by Lender at the tmne o
application as a credit against the sums secuted by this Mongage.

3. Appilication of Payments. Unless applicable law provides otherwise, all paymenis received by Lender under the Noie
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payable 10 Lender by Borrower under
paragraph 2 hereol. then to interest payable on the Note, and then o the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obhgations under
any morigage, deed of trust or other securily agreement with a lien which has priority over this Mortgage. including Borrower's
covenmats (0 make paymenis when due. Borrower shall pay or cause to be paid all taxes, assessmenls and other charges, fines
and impositions attributable 1o the Propesty which may arain a prionly over this Mortgage. and lcaschold payments or ground
renta, il any.

§. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Property imsured
sgainat loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and 1n
such amounts and for such periods as Lender may reguire.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender. provided. that
such approval shall not be unreasonably withheld. All insurance policws and rencwals thereof shall be in a form acceptable v
Lender and shall inciude a stanciard mortgage clause in favor of and in a form acceptable to Lender. Lender shatl have the right
10 hold the pohicies and renewals thereof, subject lo-the terms of any mortgage, deed of trust or other security agreement with a
lien which has priority over this Morigage.

In the event of loss, Borrower shal! give prompt notice to the insurance carrier and Lender. Lender may make proot oi loss
if not made promptly by Borrower. |

if the Properly is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days trom the datc notue 1
mailed by Lender to Borrower tha the insurance carrier offers to settic a claim for insurance benefits, Lender is authonised 1o
collect and apply the insurance proceeds 3t Lender's option either to restoration or repair of the Propenty of to the sums secured
by this Morngage.

6. Preservation and Maintemaace of Property; Leaseholds; Condominjums; Planned Ulnit Developments. Borrower
shall keep the Property in good repair and shall not comnut wasie or permut unpairment or detenioration of the Property amd
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigage 15 on a umiin a condomnium
or & planned wnil development, Borrower shall perform all of Borrower’s obligations under the declarahon or covenanis reating
ot governing the condominium or pianned unit deveiopment, the by-laws and rcgulations of the vondonunium of pianned umt
development, and constituent documents.

1. Protection of Lender's Seeurity. !f Borrower fails to periorm the covenants and agreemenis contained 1o this
Mortgage. ot if any action or proceeding is commenced which matenally affects Lender's interest in the Property, then Lender,
at Lender’s option. upon notice to Borrower, may make such appearances, disburse such sums, including reasonabic atiormeys
fees. and take such action as is necessary 10 protect Lender’s interest. If Lender required mortgage insurance as a condition ol
making the foan secured by this Mortgage. Borrower shall pay the premiums required o maintain such insurance n ettect unil
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender's wrnilien agreenent of

applicable 1aw.
Any amounts disbursed by Lender; pursuant 1o this paragraph 7, with interest thereon. al the Nuie rate, shall beconx
additiunal indebtedness of Borrower by this Mortgage. Unless Borrower and Lender agree to other lerms of paymxnil.

such amounts shall be paysble upon notice from Lender o Borrower requesting payment thereof. Nothing contained 1n this
paragraph 7 shall require Lender to incur any expense or take any action hercunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property. provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonabic cause therefor related to Lender's
interest in the Property.

9. Condempation. The proceeds of any award or claim for damages, direct of consequential. in connevtion wih an)
condemnation or other taking of the Propeny, or pan thereot, or tor conveyance in licu of condemnation, arc heteby assigned
and shal] be paid to Lender, subject to the terms of any mongage, deed of trust or other security agreement with a hen which
has priority over this Morigage.

10. Borrower Not ReJonsed; Forbearance By Lender Not a Waiver. Extension of the ume for payment or modiTicition
of amortization of the sums secured by this Mortgage granied by Lender (o any successor in interest of Borrower shall no
operate 1o release, in any manner, the liability of the original Borrower and Borrower's successors in inierest. bender shall mn
be required o commence procecdings against such successor or refuse o extend time for payment or otherwise modily
amonization of the sums secured by this Mongage by reason of any demand made by the original Borrower and Borruower's
successors in intsrest. Any forbearsnce by Lender in exercising any right or remedy hescunder, of otherwise atforded by
applicable taw, shall not be a waiver of or preciude the exervise ol any such right or remedy.
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11, Succemors Bad Awmigns Bound; Joint and Severs! Lisbility; Cosmsigners. The covenants and agreémenus héren
contained shall bind, and the Gahts hereunder shall iisufe 10, the respective Jucxssors and assigne of Lender and Bosrguet,
subject to the provisions of 16 hersof. All covensms and agrecments of Borrower shall be joint and scveral, ARy
Borrower who m-q,m this Mnn;ag:.‘al goes not erecute the Note, (a) 18 co-signing this Mongage only to mMOfigage. grant
and coavey that Borrower's interost in Property 10 ! ender under the terms af this Mortgage, (b) is not personally 1iable on
the Note or under this Morigage. and (c) agrees that Leinder and any other Borrower hereunder may agree fo exlend, modify,
. forvess, or make any other MSOMTOdMIONS with regartl to the terms of this MoRgage of the Note without thal Borrowet's
. - consent mnd without relcasing At Borrower or modifying this Morigage as to that Barrower's intceest in the Propenty
o 12. Natits, Exoepl for any notice required under applicabie law 10 be given in anothcr mannct, (a) any hotice 10 BOmower
provided for in this Mongage shail be given by deliviring it or by maiting such natice by certified ma! sddressed o Borrower
al the Property Address or »t sach athar addross A3 Bomower may designate by nolice 10 Lender as provided hercin. and (b any
notice 10 Lender shall be given by certified mail t0 Lender's address staied heretn of 10 such other address as Lender mas
designste by nolice to Borrower &3 proviged herein. ARy notice provided for in this Morigage shall be deemud (o have been
given to Borrower or Lender when given in the manner designated herein.

13, Governing Luw; Severmbility. The state’ and local laws applicable (o this Morlgage shall e the taws of the
jurisdiction in which the Property . located. The furegoing sentence shall not hrut the applicabiinty ot tederal law 1o this
Morngage. In the eveni that any provision or clause of this Morigage or the Note conflicts with applicable taw . such contin
shall pot affect other provisions of this Morigage o1 (he Note which can b given effect without the cunthcung Provivivn, and to
this end the provisions of this Morigage and the Naie are declared to be severable. As used hervin, "costs.” Cexpenses” and
"attorneys’ fees” include ail sums to the SXICH Ot prohibited by applicable law or limited hersin,

t4. Borrower's Copy. Borrower shall ¢ fumnished a conformxd copy of the Note and of s Morngage at the tine of

execution or after recordation hereof, |
i 15. Rebabilitation Loan Agreemsent. Borrower shall fulfill all of Botrower's obligalions umdcr any home rehabilnaton,

improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender’s ophion, may require
" Borrower 0 execute and deliver to Lender. in a form acceptable to Lender, an assignment of any rights, claims o defensey
which Borrower may have against parties who supply labor. materials or services in connection with improvements madc 1o the
Property.
16. Transfer of the Property or & Beseficial 1nterest in Borrower. If all or any pan of the Property or any inierest in 1
is sold or transferred (or if a beneficial interest in Borrower is soid or transferred and Borrower 1s not 3 natural person; wilhout
Lender's prior written consent, Lender may. al ils option, require immediate payment in full ol all sums secured by Uhs
- Mongage. However, this option shall not be cxercized by Lender if exercise is prohibited by federal law as of the daic of thyy
. Moutgage.
| If Lender exercises this option, Leader shall give Borrower notice of acceleration. The notice shall provide a peniod of nol
" less than 30 days from the dme the notice is delivered or mailed within which Borrower must pay all sums securcd by this
Morgage. If Borrower fails to pay thege suma prior to the expiration of this period, Lender may ioveke any remedics permmiticd
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

17. Acceleration; Remedies. Exxept as peovided in paragraph 16 hereof, upon Borrower's breach of any covenant of
agreement of Borrower in this Mortgage, iocluding the covenants to pay when due any suns secured by this Morigage.
Lender prior to accelerstion shall give oolite 1o Borrower s provided in paragraph 12 hereof specifying: (1) the breach;
(2} the action required to cure such breach; (3) & date. not less than 10 days from the date the notice is mailed to
Borrower, by which such breach must e cured: and (4) that fallure to cure such breach on or before the date specified in
the notice may result in acccleration of the sums secured by this Mortgage and sale of Property. The notice shall Turther
inform Borrower of the right to relnstate after acceleration and the right to bring a court action to assert the nonexistence
of » default or any other defense of Borrower Lo accdderation and sale. I the breach is not cured on or before the dute
specified in the notice, Lender, 8t Lender’s option, may declare all of the sums securcd by this Morigage 10 be
immediatcdy du¢ and paysble without further demand and may invoke the power of sale and any other remodies
permitted by applicable law. Lender shall be entitled to collect ail reasonable costs and expehises incurred in pursuing the
remedies provided in this paragreph 17, including, but not limited to, reasonable attorneys’ fees.

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manncr provided
in paragraph 12 hereol. Leador shall publish the notice of sale once 3 week for three consecutive weeks in some
newspaper published inShe1by County, Alabama, and thereupon shall se!l the Property 1o the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shail deliver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at an)
sale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (8} to all
reasonable costs and cxpenses of the sale, including, but nol limited to, ressonable attorneys’ fees and cosis of title
evidence: (b) to all sums secured by this Mortgage; and (c) the excess, If any, to the person or persons legally entitled
1hereto. | |

i8. Borrower's Right t0 Reinstate. Notwithstanding Lender's acceleration of the sums sccured by this Mongage duc (0
Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mongage
Jiscontinued at any time prior to the carlier to occur af (i) the fifth day before sale of the Property pursuant o the power of salc
contained in the Mortgage or (il) eatry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage and the Note had no acceleration oceurred; {b) Borrower cures all breaches of any ohes
covenanis or agreemenis of Borrower copained in this Mongage: {¢) Borrower pays all reasonable cxpenses ieurred by Lender
m enforcing the covenants and agrecménts of Borrower comtained in this Morigage. and n enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not limited to, reasonable attomneys’ fees: and (d) Borrower takes such action as
Lender may reasonably regquire 1o asure that the lien of this Morigage. Lender’s interest in the Property and Borrower’s
obligation to pay the sums secured by this Mortgage shall continuc unimpaired. Upon such payment and cure by Borrower. 1is
Mortgage and the obligations secured hereby shall remain in full force and cffect as if no acceleranon had occurred.

19. Assigament of Rents; Appolnsawnt of Receiver: Lender in Possession. As addiuonal secunty hereunder, Borrowe?
hereby assigns 10 Lender {he reats of the Property. provided that Borrower shall, prior 10 accelcration undcr paragraph 17
hereof or abandonment of the Propesty, have the right 0 collect and retain such rents as they become due and payabie.
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Upon aceeleration under paragraph 17 bereof or abandenment ot the Property, Lender, in person, by agent or by yudicinlls
appointed receiver, shall be entifled 10 enter upon, take possession of and manage the Property aml (o colieet the rents oot the
- Property including those past dud  All renis collected by Lender or the recerver shall be apphied [irsi ta payment ol the wosts o
~ management of the Property and collestions of rents, ncluding, but not HMUed (O, TeCover’'s fors. PICIHUMy on' it s

bonds and reasonable attorneys' tees, and then to the sums secured by Lhit Morrgage. Lender and the recerver shadl be hable o
account only for those rents actually received.

20. Release, Upon payment o all sums secured by this Morgage, thi Mortgage shall boconw rull and o and Fanee
sliall release this Mortgage withoul charge 10 Borrower. Borrower shali pay all costs of revordaiien, 11 any

71. Watver of Homestead, Dower and Curtesy. Borfower herehy waives all rights of homestead cxempuion i e
Property and relinguishes all right of dower and custesy m the Property.

REQUESTF FOR NOTICE OF DEFAULT
S AND FORECLOSURE UNDER SUPERIOR ———- - -—mom -
MORTGAGES OR DEEDS OF TRUST

Borrower snd Lender request the bolder of any merigage. deed al trust or other encumbrance with a hen whh hin
priority over this Mongage (o give Notice to Lender, at Lender’s address set terth o0 page obe 01 This Mortgage. of any, detault

under the superior encumbrance and of any sale or other foreclosure action,
IN WITNESS WHEREOF. Borrower has exccuted this Mortgage,

Signed, scealed and debivered in the presence ol

I
s — s e Seald
3 Hitt frvvn s
- M’ il a'ﬂ"ﬁ el
Borrosawer
et e e o I yn b
Berer:asacr
T e et e e e aarat o pvm o e e 4 C oo heals
Jery.onage
tSign Origtnal Ondye
STATE OF ALABAMA, County s ah,_u“d_
On this 38 day of {77 W D T\ S0 B qu;:r-. \ [ ¢ ®

.4 Notary Public in and for saud county and sn vad state, hereby ceruny thie

- whose namet s LS jencd boothe
toregoing vonvevance, and whao nown ty me. ackoowledged before me that, ey miormed of the conlernits
ol the conveyamow, (1% execuied the same voluptarsdly and as act o the Jav the samas Boars Jale

Gruven under my hand and seal of orfice this R, day ol Py Yoo Ay o o
.
My Commussion Expires: o 47"#:\4_{:‘/ 1€ M. L
Motary Publa
This instrunienl was prepared by Myra Pavila My Commiseion EXpuasd August ek, v
o e e (Spuce Below Tius Luw Reverved For Lonher and Revorder! - ———— -0 o0 e me—e e
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CusfumerNamme: WILLIAM MALTZ
| Application#: 000652096477

Order #: L 1826503

Exhibit A (Legal Description)

ALL THP.T PP.RCEL OF LAND IN CITY OF MAYLENE, SHELBY COUNTY, STATE OF ALABAMA, AS MORE FULLY
' D BOOK 1998, PAGE 7274, ID# 58-23-2-04-0-002-017.000, BEING KNOWN AND DESIGNATED AS LOT 35,

SECII@N 4, Towsl- P 21 SOUTH, RANGE 3 WEST, CEDAR GROVE AT STERLING GATE, SECTOR 1, PHASE 1, FILED IN PLAT
BOOK 22, PAGE 92 .

D FROM TOM LACEY CONSTRUCTION CO., INC. AS SET FORTH IN BOOK 1998 PAGE 7274 DATED
LBY COUNTY RECORDS, STATE OF ALABAMA.

BY FEE SIMPLE DE
02/27/1998 AND RECORDED 03/03/1998, SHE.

nat & 20D0-1148E

04/06/2000~11422
04200 PM CERTIFIED

GHELBY COUNTY JUDGE OF PROBATE
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