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AP# 1407228962 MORTGAGE LN# 1407228962

THIS MORTGAGE ("Security Inscrument”) Is given on March 24. 2000 The grameor is
Thomas M. Kincaid and Brenda D. Kincaid. husband and wife

“Bessowes*). This Security Instrument is given o First Federal Bank

which i and uader the laws of Lhe United States of America ,mwm.é
sadreas is 1300 McFartand Blvd. Suite 200, Tuscaloosa. AL 35406

_ é'[ﬂﬂﬂ'). Borrower owes Lender the principal sum of
One Hundred Forty Thousand Five Hundred and no/10

Doliars (U.S. $ 140.500 .00 ).
This dett is evidenced by Bomower's note dated the same date s this Security Instrassent (*Note”), which provides for
monthly peymeats, with the fisll debe, if not pald eartier, due and payabie oo April 1. 2030

This Security Instrument secures to Lemder: (2) the repeyment of the debt evidenced by the Note, with inerest, and all renewals.
extensions and modifications of the Note: (b) the payment of ail other sums, with interest, advanced under paragraph 7
protect the security ufthh&mky[urm;uﬂ{c}thepufumnunfBomm':Mndqmmmu
Security Instrument and the Nose. For this purpose, Borrower docs hereby morigage, grant and convey to Lender and Lender’s
successors and assigns, with power of sale, the following described property located in

Shelby County, Alabama.

SEE ATTACHED BXHIBIT "A" FOR LEGAL DESCRIPTION.

whﬂmmmﬁo{ 3286 North Brokené Bow Drive, Birmingham {Sweet, Cyl,
Alabama 35242 (Zip Code) ("Propesty Address”);
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AP#%E&%% TO HOLD MZEEE% and Lender's successors and assigns, forever, logether with all the

improvements now or hereafter erectad on the property, and all easements, appurtenances. and fixnures now or hereafter a pan
of the property. All replacoments and additions shall also be covered by this Security Instrument. All of the foregding 13
referred 10 lnthilﬁamrkyl:lIIMchc“Propcrty-.'

BORROWER COVENANTS M*ormw is lawfully scised of the estate bereby conveyed and has the right 10 matigage.
grant and convey the Property and that the Propeny is unencumbered, except for encumbrances of record  Borrower warmanis
and will defend generally the title to the Property against all claims and demands, subject 10 any encumbrances of record

THIS SRBCURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with himied
variations by jurisdiction to constitute 2 uniform security inscrument covering real propenty

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymest of Principal sud Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Note

2. Punds fer Taxes and Insarsmce. Subject to applicable law or to a written waiver by Lender, Borrower shali pay o
Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for (a} vearly taxes
and assessments which may ansin peiority over this Security Instrument as a lien on the Propeny: (b} yearly leasehuld payments
or ground reats on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any: (e} yearly mortgage nsurance premiums, if amy: and () any sums payable by Borrower w0 Lender, 1n accordance with
the provisions of paragraph 8, in lieu of the paymeni of morigage insurance premiums. These items arc catied "Escrow liems -
Leoder may, at any time, collect and hold Punds in an amount not to exceed the maximum amount a lender for 2 federaliy
related mortgage loan may require for Borrower's escrow account under the federal Real Esuue Scttlement Procedures Act of
1974 gs amended from time to time, 12 U.S.C. Section 260! er 1eg. ("RESPA”), unless another |aw that spplees to the Funds
sets 2 lesser amoums. If 30, Lender may, at any time, cotlect and hold Funds in an amount not o exceed the lesser amount.
Lender may estimae the amount of Punds doe on the basis of current data and reasonable estimates of expenditures of fuure
Escrow ltems or otherwise in accordance with applicable law.

The Punds shall be held in an institotion wiose deposits are insured by a federal agency. instrumentality. or entity
(including Lender, if Lender is such an institution) of ic any Federal Home Loan Bank . Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for bolding and applying the Funds, annually analyzing the escrow acoount. of
verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower 10 pay a one-lime charge for an independent real estate 1ax reporting service
used by Lender in conpection with this loen, uniess applicable law provides otherwise. Unless an agreement is made or
applicable iaw roquires interest (0 be paid, Lender shmil not be required to pay Borrower any interest or earmings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shail give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit to the Funds was made, The Punds are pledged as additional security for all sums secured by this Security lastrumens.

If the Funds held by Lender exceed the amounts permitied o be held by applicable law, Lender shall account 10 Borrower
for the excess Funds in accardance with the requiresnents of applicable law. If the smoum of the Funds heid by Lender at any
time it not sufficient to pay the Escrow Tuems when due, Lender may 3o notify Borrower in writing. and, in such case Borrower
shai! pay 10 Lender the amount necessary (o make up the deficiency. Borrower shall make up the defickency in no ore thad
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in fuil of all sums secured by this Security Instrument, Leoder shall prompdy refund o Borrower any
Funds beld by Lender. If, under paragraph 21, Lendér shall acquire or setl the Property, Lender. prior (o the acquisition or saie
of the Property. shall apply any Punds held by Lender at the time of acquisitiod of sale as a credit agsinst the sums secured by
this Security [nstrument, |

3, Application of Payments. Unloss spplicabie law provides otherwise, il payments received by Lender under paragraphs
i and 2 shall be applied: first, to any prepayment charges due under the Note; second, (0 amounts payshie under paragraph 2.
third, to interest due; fourth, w0 principal due; and iast, to any laie charges due under the Note.

4. Charges; Liens. Borrower shall pay all axes, assessments, charges, fines and impositions armbutable o the Property
which may aitain priority over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obligations in the manser peovided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
lo the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid under this paragraph.
If Borrower makes thess payments directly, Borrower shall promprly furnizh to Lender receipes evidencing the paymmts.

Borrower ahall prompdy dischiarge any lien which has priority over this Security Instrumesxt unless Borrower: (3) agrees m
writiummwmmmmwm.limmlmmmﬂcmEﬂﬂm{h}min good faith the hed
by, or defends against enforcement of the lien in, legal procesdings which in the Lendes’s opinion operale w prevent the
cnforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory (0 Lender subordinsting the lient to
this Security lnstrument. If Lender determines that any part of the Property is subject to 2 lien which may atxin priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice,
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AP# }%922M Qﬁé“ﬂé&éﬁ%ﬁﬁm keep the improvements pow cxisting or herzafter grected an the

Property insured against loss by fire, hazards included within the term “exiended coverage”™ and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounis and for the pgriods
that Lender requires. The insurabce carrier providing the insurance shall be chosen by Borrower subject 10 Lender’s approval
which shall pot be unreasonxbly m If Borrowes fails to maintaip coverage described above, Lender may. af Lander's
option, obisin coverage to profect s rights in the Propenty in accordance with paragraph 7

All insurance policies and renewals shall be acceptabie to Lender and shall include a standard mongage clause Lender
shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender atl receipts of
paid premisms sed rencwal notices. In the event of loss. Borrower shall give prompt nofice o the insurance carrier and Lender
Lender muy make proof of Joss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration ur repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s secunity is not lessened 1 (he restoration of
repsir is not economically feasible or Leadet’s security would be lessened. the insurance proceeds shall be applied o the sums
secured by this Security Instrument. whether or not then due, with any excess paid t Borrower 1f Borrower abamdons the
Property. or does not answer within 30 days & potice from Lender thal the insurance carrier has offered to settle a claim, then
Lﬂﬂﬂmmlhﬂﬂuimptm.Lm:rrnuyuuﬂtpmcnndstnrcpairﬂrmwu:?mpcﬂy Gf (0 pay sums
secured by this Security Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
poupmﬂudtwdamaflhemumhlywmfermd to in paragraphs | and 2 or change the amount of the payments I
under paragraph 21 the Property is scquired by Lender, Borrower's nght 1o any insurance policies and proceeds resulling from
danugemxh:?rupmypﬁormmemummaﬂpmmLmdmmﬂxcxmnnfﬂr-mmm by this Security Instrumens
immediately prior to the acquisition.

é. Occupancy, Proservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leasehobds.
Borrower shall occupy. estadlish, and use the Property as Borrower's principal residence within sixty days after the execution of
misﬂmﬂwmmmmﬂ!mimmwrlhnmnhmw‘s principal residence for at icast onc year afier
Mﬂﬂm.uﬂmLMMWinﬁﬁu. which consent shall not be unrexsonably withbeld, or unicis
::mmmlmuinwhhhmhqandiﬂom‘lmw. Borrower thall not destroy. damage or impair the
Propexty, allow the Property to deteriorste, of conimit waste on the Property. Borrower shall be in default if any forfesture
action or proceeding. whether civil or criminal, is Degun that in Lender's good faith judgment could result in forfeiture of the
Prwmmh:rwinmuhﬂyinmhﬂ:limmwmhww Instrument or Lender’s securily interest. Borrower may
cure such a default and reinstate, as peovided in paragraph 18, by causing the action or proceeding to be dismissed with 3 ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower's interest in the Propenty or other material
mhmdthelmmwmhsmmwmmwmﬁwm.Wmmmmdﬂm 1
BotTower, Mqhimmﬂmmwm}y false or inaccurate information of statements 10 Lender (or failed
to provide Lender with any material information) in coanection with the loan evidenced by the Note, including, bul not timited
to, wimmﬂm‘lw of the Property as a principal reskience, If this Security Instrumeni 13 oD &
jeasehald. Borrower shall comply with ail the provisions of the lcasc. iIf Borrower acquires fee litle to the Propeny, the
lezsehold and the fee title shall not merge unless Lender agrees to the merger in wWrilng.

7. Protection of Lender’s Rights in the Froperty. If Borrower [ails to perform the covenants and agreemends contained
this Security [nstrument, or there is a legal procecding that may significantly affect Lender's rights in the Property (such as &
proceeding in bankrupccy, probae, for condemasticn or forfeiture or 1o enforce laws or regulations), then Lender may do and
pay for whatever is nocessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include peying any sums secured bY a lisn which has priority over this Security lostrument, appearing in court, paying

Any:mmdiﬁﬂﬂbylmwmhp:ngn{ﬁ?shﬂimmummm Borrower secured by thus
Securitylnﬂmm.Uﬂmmmﬂuﬂdﬂwmthmnfpaym.thﬁemmmulheutmfmmﬂr
date of disbursement at the Note rate and shall be payabie, wimhu:m.uponmxiccfmlndamﬂunmmming

S.WMHWWWWHIMMuIMMmmwwsMw
M.Wmmummudmmmmwmm. If, for any reason, the
mwmmwwmmmmmmmm.wmmmmwm
obuain coverage substantially equivalest 1o the | immwiouﬂyindm.ﬂlmmmwmhmmm
cost to Borrower of the mongage insurance previously in effect. from an alternste morgage insurer approved by Lemder. if
suhmmia.llraquimmmwWmmdphmmﬂﬁk.ﬂutowmﬂlmymlmmm:mmmntn
nne—twemhuftheyﬂﬂyWmmmmﬂwwmmmwewnrcendm
be in effect. Lender will acoopt, use and retain these payments &3 a loss reserve in liew of mortgage insurance. Loss reserve
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[&lp 14%25&% be MMIE&NI E&f%agfﬁéﬂllﬁ. if morigage insurwnce coverage (ia the amount and for the penod
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtzined. Borrower shail pay

the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requiremest for moltgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its may make reasonable entrics upon and inspections of the Propenty. Lender™shali give
Borrower notice at the time of or prior 3 an inspection specifying reasonable cause for the inspection.
| 10. Condessnation. The proceeds of any award or claim for damages, direct or consequential, in coanection with any

condemnation or other taking of any part of the Property, or for conveyance in lieu of condemaation. arc herchy assigned and
shall be paid 0. Lender.

. In the event of a total taking of the Property, the proceeds shail be applied (o the sums secured by this Secunily Instrument,
. whather or not then due, with any excess paid 1o Borrower. [n the cvent of a partial waking of the Property in which the laxr
mrtﬁﬂueoflhhopuﬁinmnﬁdyb&fumﬂnukingiscquﬂmurgr:a:cruunthcmmufﬂwmmsmmhymn
Security Instrament immediately before the taking, unless Borrower and Lender otherwise agree in writing. the sums secured by
this Security lnstrument shall be reduced by the amount of the proceeds muitiplied by the following fraction (a) the unal
amount of the sums secured immediately before the taking, divided by (b) the fair market vaiue of the Property immediatciy
before the taking. Any balance shall be paid 10 Borrower. In the event of a partial waking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise agree in writing or unicss applicable law otherwise provides, the proceeds shail
belpﬁiedmm”mmdbymhwlylmmwh:dmnrmﬂtmmmmt.

Iflhemummdbyﬁumw.urif.lnﬂmtic:hyLﬂﬂcflnBormw:rthﬂlhcmndcmmruﬂmmmkem
award ot settie a claim for damages, Borrower fails to respond o Lender within 30 days afier the dalc ihe BOUCE 1S given,
Lcndui:mlhnri:ndmmllectmdappiylhep'ocaedl,uiuuptiun.cilhcrmmtmtinnnrnpuirnf&:ﬁopcnymmthcm
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise agree in writing, any spplication of proceods to principal shall not extend or
ponpomﬂ:dmdﬂcofthGWyplymwaminp:ngnphsIdenn:hmgctlr:muuﬂufmchptyms-

11. Berrewer Not Released; Forbearance By Lendes Not a Waiver. Extension of the time for payment of modification
of amortization of the sums secured by this Security Instrumens granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required to
mwﬂuﬂmmmmwmmmumﬂmtmfurpnynﬂurommn:m:ﬂifymmnuumn
ufthtmmradhylhhwtylmumbymmnfmydmndmadchylhcuri;iuiﬂorrmmﬂom'ﬁ
successors in incerest, MyforbwmbyLendcrh:emi!ing:nyrightnrrumdyshnllnmbe:wlivﬁufurpmhﬂtur
exercise of any rigit or remedy.

lz.wmwmmmwumm;cmw.mwmnwufmu
Security Instrement shall bind sad beoefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shali be joint and several. Any Bormower who co-signs this Secunty
lnmhtdmmmuﬂm:{:)ilm*ﬁmmi:wryInnnmnn]ymmmm.mmdmnvqthu
Bumw':imlnmemwﬂthmofﬂﬂ:&mﬂtylm:fb)i:nutpumurobiipudmp:ythcm
sacumdhylhi:m:itylmm:md(c}umthu.m:undmymaommnnqummmd.nmdiry.furburm
rnlke:nymmndninuwlthmﬂmmemufﬁhmmyInmmmMchwiﬂnmmnthww':m

13.lm(ﬂnr;u.lfﬂnlmnmradbylhil;mritylnﬂrmismbjeclmnhwwhichmmimumlnlnchlr;u.
andthllIlwhﬁmllyimmmﬂthmmmnﬂmmwﬁuimﬂdmmhcuﬂwinmmnuiﬁnwidnhc
lmemmmuﬂlm,m(l)mynxhlmnchargeshﬂlhcmdmwmcmmmmﬂrdm;:
(o the permitted limit; and (b) any sums already collected from Borrower which cxceeded permitted limits will be refunded Lo
Bnrmw:f.Lﬂﬂ:rmycmmmmmndbyrﬁimingdtpdrl:ipaluaﬂdundﬂtheﬂmufbynﬂkmgldim
payment o Borrower. Ifluﬂndmhmprlmipl.ﬂrmduamnwiilbeuwadulmiﬂpmmwiﬂmumy
prepayment charge under the Note.

t4. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by delivering it or by maiing
ithyﬁmdmmﬂuﬂmwwmmmufmhﬂw.ThenmiushﬂlhtdirmndmchrupcnyAddrm
or any other address Borrower designates by notice 10 Lender. Any potice to Lender shall be given by first class mail to
Lcndﬁ‘nddrenmwdhmtinntmmmLﬂﬂudciimbymiummw.wmpmﬂdudmrinmu
MMMhMWMMgimmWGrMM;imumﬂminthispanpaph.

15. Governing Law; Severshility. Thia Security Instrument shall be governed by federal law and the law of the
juﬁsdi:tiunmmmmuhm.InihcﬂmdntmypmvhianmmmmmmﬂmuMmmﬁm
conflicts with applicsbie law, such conflict shall not: affect other provisions of this Security Instrumest or the Note which can be
given effect without the cooflicting provision. To this end the provisions of this Security Instrument and the Note are declared
1o be sevenabie. |

li.Iorruwu"lCopy.Bumwnhﬂhc;ivcﬁommnformdwpyuftheﬁmmﬂufmh&mﬁrﬂmum
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AP#&?Q,?EZQQ the Prlplmli‘nt m i Barrower. If all or any pant of the Property or any interest i at

is sold or transferred (or if n beneficial interest in Borrower is soid or tramsferred and Borrower is not a2 natural person) withoul
Lender's prior written consent, Lender may, st its option, require immediste payment in full of all sums secured by this
Security Instrument. However, fhis option shall not be exercised by Lender if exercise is prohibited by federal law 25 of the date
of this Security Instrumem. o

Iflﬂﬂﬂﬂ:iﬂlhi:ﬂpthﬂ,L&daMl give Borrower notice of acceleration. The notice shall provide a peniod of
less than 30 days from the date the netice is delivered or mailed withio which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails w0 pay these sums prior to the expiration of this period, Lender may invoke any remedics
permittod by this Security Instrument withowt farther notice or demand on Borrower.

18. Derrower’s Right to Ralmstate, If Borrower meets certain conditions, Borrower shall have the right to have
caforcoment of this Security Inserwssem discontinued a¢ any time prior o the carlier of: {a) 5 days (or such other perioG as
applicable law may specify for reimstaement) before sai¢ of the Property pursuant to any power of sale contained n this
Security Instrument; or (b) entry of a judgment caforcing this Security Instrument. Those conditions arc that Borrower {(a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no xcceleranon had occurred, (h)
cures any defmilt of any other covenanis or agreemenis; (¢} pays all expenses incurred in enforting this Secunty lasirument,
including, but pot limited to, ressonable attorneys’ fees, and (d) takes such action as Lender may reasonably require (o assure
that the lien of this Security Instrumeat, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrument shall contisue unchanged. Upon reinstatement by Borrawer, this Secunty Instrumemt and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this night to renstate shall
not apply ia the case of scoeleration under paragrsph 17,

19. Sele of Note; Change of Lean Servicer. The Noic or 2 panial inierest in the Note (together with this Secunt)
Instrurnent) may be sold one or more times without prior notice to Borrower. A sale may resuit in 3 change in the entity (known
as the "Loan Servicer”) that collecta monthly peyments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated to a sale of the Note. If there is s change of the Loan Servicer. Borrower will be
givmwﬁumnnticcufthcchminmwitﬁmnph14:bovemdappliuhtclaw.Thennucewiusutedrn:m:m
address of the new Loan Servicer and the address o which payments shouid be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Subwtances. Borrower shall not cause or permit the presence, use, disposal, storage. or reicase of any
Hazardous Substances on ot in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Enviconmental Law. The preceding two sentences shall not apply (0 the presence, use. of
storage on the Property of small quantities of Hazandous Substances that are generally recognized to be sppropriate (0 normal
residential uses and to maintenance of the Propesty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuil or other action by any
gu?ﬂmmmmmﬁmmmwvin;ﬂwmmdmyHuuﬂnu;Snbﬂmc:annvimnmmL.:w
of which Borrower has actual knowledge: 1f Borrower learns, or is notified by any governmental or reguiatory authority. that
any removal or other remediation of say Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmenta! Law.

As used in this paragraph 20, *Hazardous Substances” arc thosc substances defined as toxic or hazardous substances by
Environmentsl Law and the following substances: gasoline, kerosene, other flammabie or toxic petroleum products. toas
pesticides and berbicides, volatile solveuts, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragrapt 20, "Environmessl Law" mesns federal laws and laws of the jurisdiction where the Property 15 located that
relate to health, safety or envirommental protection.

NON-UNIRORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice 10 BorTower prior (o accelerution fallowing Borrower's breach
of any covenant or agreomnt ka this Security Instrumemt (but not prior (o accelerstion wader paragraph 17 onlem
applicable law provides otherwise). The notice shall specify: (a) the defachi; (b) the sction required to cure the default;
(c) & date, not less tham 38 days from the date the netice Is given to Berrower, by which the defaalt must be cured; and
(d) that [ailure to cure ibe defauit en or Defore the date specified in the notice may result in scoederation of the mums
secured by this Security Instrwment and sale of the Property. The motice shall further inform Borrower of the right to
reinstate after acceleration wnd the right to bring » court action to assert the non-existemce of a default or any other
defense of Borrower teo sccalerstion and sale. If the default Is not cared on or befere the date specified in the notice,
Lender, at i3 opthon, may requive kwmediate payment in foll of all sums secured by this Security Instrument wihow
further demand and may laveke the power of sale and any other remodics permitted by applicable law, Lender shall be
entitled to collect all expemses incurred in pursuing the remedies provided in this paragraph 21, including, but not hmited
to, reasosable attorneys’ loes and costs of tithe evidence.
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AP# 1407228962 LN# 1407228962
If Lender imvekes the power of sale, Lender ﬂulmdlmﬂumhmmlnthemnq'mvﬂpdh

pnr:mphl-‘.luduﬂl.ﬂﬂhlltluﬂ ence a week for three comsecutive weeks in & Dewspaper published in

Mw“hwmﬁdhﬂl“happ&dhthcfmm (a) to all expenses of the sale, inchuding,
. but net lsnited te, rensonable attorneys’ foes; (b) to all sems secured by this Security Instrument; and (c) any cxcess (o
_ the person ar pecsens logaily sntithed te K.

22. Release. Upon peyment of all sums secured by this Sccurity Instrument, Lender shall rejease this Secunty Instrumenl
without charge %0 Borrower. Borrower shall pay any recordation costs.

73. Waivers. Borrower waives ail rights of homesiead exempiion in the Property and rehinguishes all rights ol curtesy and
dower in the Property.

ﬂ.ﬂﬁnhtﬁmw.ﬂmmmrﬁtﬂmmbyWMrwamwwuhrhn
mlm.mwwwammmmuwmmmmﬂmw
thmvm:uﬂwmmmwgifﬂrﬁdcﬂﬂm:mnfdmmmy!rmmmcm-
{Check spplicable box(es))

Adjuscable Rate Rider Condominium Rider 1-4 Family Rider
Gradussed Payment Rider Unit Deveiopment Rider || Biwoekly Payment Rider
Balloon Rider loprovement Rider Secoad Home Rider

VA Rider (] Oher(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covepant contaiged in this Security Instrument and
mmydml)nmwhmﬂmmmit. _

Witneeess - ”
Ay IS (Seal)
~ Kincaid

i O Yileoual om

Brenda D. Kincaid

_‘ o

i (Seal) (Seal)
-Borrower Borrowes
STATE OF ALADAMA, Jefferson County ss:
On this 24th day of March . 2000 ,I. the undersigned

_ _ ,IINothuHi:innndfnrnidmnntyuﬂhﬂdm,Mcmify;hu
Thomas M. Kincaid and Brenda D. Kincaid

foregoing conveyance, and Who are mmmm.WWMHMMMMU{&:M
of the conveyance, Chay exscused the same ' h
Given under my band sad seal of office this  24th

My Commission Expires:
WY COMMERBEN BXPIES OCTORIR 17, 200
This instrument was peepared by Juiie Brown
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EXHIBIT "A"

&

LOT 28, ACCORDING TO THE SURVEY OF BROKEN BOW, 2ND ADDITION, AS RECORDEDIN~
MAP BOOK 8, PAGE 152, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA.



%
REXED/ADJUSTABLE RATE RIDER s
(1 Year Treasury Index—Rate Caps)
THIS FIXED/ADJUSTABLE RATE RIDER is made this .. 24th.........day of .......... March, 2000, . ...

..., an] i incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security

Instramenit™) of the same date given lgathe undersigned {the "Borrower") to secure Borrower’s Fixed/Adjustable Rate Note (the "Note”) to
e irst Federal Bank...... SRS R e

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

(the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

3286 North Broken Bow Drive, Birmingham, Alabama 35242

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

[Property Address]

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST RATE TO AN ADJUSTABLE
INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST RATE CAN

CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

------------------

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and Lender further
covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of ....... LoD e %%. The Note also provides for a change in the
initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of ........ Apr il..l.,.”2.005 ............. and
the adjustable interest rate I will pay may change on that day every 12th month thereafter. The date on which my initial fixed interest rate changes
to an adjustable interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.*

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The "Index" is the weekly average yield on
United States Treasury securities adjusted to a constant maturity of | year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable information. The Note Holder
will give me notice of this choice.

(C) Calculation of Changes -

Before each Change Date, the Note Holder will calculate my new interest rate by addingTWQ.ﬁ...thlﬂﬁ-.f.@lirﬂi&ntage points
(2 . 7.34) to the Current Index. The Note Holder will then round the result of thus addition to the nearest one-eighth of one percentage point
(0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid principal that I am
expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate [ am required to pay at the first Change Date will not be greater than 9.75...... %orless than2.,./2.......% Thereafter, my
adjustable nterest rate will never be increased or decreased on any single Change Date by more than two percentage points (2.0%) from the rate of
interest [ have been paying for the preceding 12 months. My interest rate will never be greater than A3.72. %

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment beginning on the first
monthly payment date after the Change Date until the amount of my monthly payment changes again.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—1 YEAR TREASURY INDEX~Single Family--Fannie Mae Uniform Instrument
Form 3182 5/9%4
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(F) Notice of Changes _
The Note Holder will deliver or mail e me a notice of the change in my initial fixed interest rate to an adjustable interest rate and of any

changes in my. adjustable interest rate before the effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be given me and also the telephone number of a person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER

THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN
EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold or transferred
or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Secunty Instrument.

If Letider exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security Instnumnent. If Borrower fails to
pay these sums prior to the expiration of this peniod, Lender may invoke any remedies permitted by this Security Instrument without turther notice

or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE UNDER
THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN
SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM COVENANT 17 OF THE
SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

‘Transfer of the Property or a Beneficial Interest In Borrower. If all or any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior written consent, Lender
may, at its option, require immediate payment in full of ali sums secured by this Security Instrument. However, this option shall not be exercised
by Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option 1f: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate-ate the intended transferee as if a new loan were being
made to the transferee, and (b) Lender reasonably determines that Lender's security will not be impaired by the loan assumption and that the nisk of
a breach of any covenant or agreement in this Security Instrument 1s acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender's consent to the loan assumption.
Lender also may require the transferee to sign an assumption agreement that is acceptable to Lender and that obligates the transferee to keep all
the promises and agreements made in the Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment 1 full, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the datc the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable Rate Rider.

-Borrower
‘:.._fm DA D. KINCAID 1n st ¥ -Bormower
14311
72000 ,
041[’; 26 AN cER IF;':;:E Form 3182 5/94
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