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— Ufipuce Absve This Lise Por Recording Detal e
MORTGAGE
mlsmﬁ{“mm"}hﬁmmmcu 24, 2000 . The grantor is

TROMAS P. SANPORD AKD DONYA §. SANFORD, HUSBAND AND WIFE
'~ (“Botrower"). This Secarity Instrument is given to
| SCOTT MORTGAGE CORPORATION

" which is organized and existing uader tho laws of ALABAMA . and whose

" sidress is 200 VESTAVIA PARKWAY - SUIYE 2600

BIRMINGHAM, AL 33216 ("Lender™). Borrower owes Lendey the principal surn of
THO HUNDRED KIGHTY EIGHT THOUSAND AND NO/100
: Dollars (U.S. § 288,000.00 ).
This debt is evidenced by Borrower's pote dated the same date as this Security Instrument ("Nte™), which provides for
monthly payments, with the fall debe, if not paid earfier. duc and payable on APRIL 1, 2030
This Security Instrament secures %0 Londer: (a) the ropiyment of the debt evidenced by the Note, wath interest, and all renewals,
extensions and modifictions of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
protect the security of this Security Instrument; and (¢) the performance of Borrower’s covenanis and agreements under this
SnnunyImnnunﬂllndlheiﬁxt.Fnrﬂﬂipuquut,Bunnwmrdnu;hnrbyrnmnqu,gnmtlndnnanrurhmmkrnmdlxndn“s
successors and assigns, with power of sale, the following described property located in
| SHELBY County. Alabarma.
Legal description attached hereto and made a part hereof,
and known as exhibit ™A™,

The proceeds of this losn have been applied on the purchase price of the
property described herein, conveyed to mortgagors simultaneocusly herewlith.

which has the address of 112 SINTINIEY TERRACE, HOOVER {Street, Cay],
Alabama Tidkd 'IZip Code] ("Property Address™);
ALABAMA.Single Family-MeAAFHLMC LINPORM
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TO HAVE AND TQ HOLD this property unto Lender and Lender's successors and assigns. forever, together with all the
improvements now or hereafter erected on the property, and alt easements. appurtenances, and fixtures now or hereafler & pan
of the property. All replacements and additions | also be covered by this Security Instrument. All of the foregoihg is
referred to in this Security instrunient as the "Property.”

BORROWER COVENANTS that wer is Jawfully seised of the estate hereby conveyed and has the righs e raorgage.
grant and convey the Property and that the Propenty js unencumbered, except for encumbrances of record . Borroseer warrants
and will defend generally the tithe to the Propenty against all claims and demands, subject 1o any cncursbrances of record

THIS SECURITY INSTRUMENT combines uniforn covenants for national use¢ and non-uniform covenanis with himed
variations by jurisdiction to constitute 2 uniform securily iSIRUMCN Covening real pruperty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges. Borrower shalt promptly pay when due the
principal of and intercst on the debt evidenced by the Note and any prepayment and late charges due under the Mot

2. Funds for Taxes and Insurance. Subject to applicabie law or 1o a written watver by Lender. Borrower shail pav Lo
Lender on the day moathly payments are due under the Note, unul the Note 1 paid 10 fudl, a sum ("Funds™ for i yearty Laves
and assessments which may attain priority over this Sécunty Instrument as a lwn on the Propertv. bl vearly leaschold payiments
or ground rents on the Property, 1f any. (<) yearly haziard or property insurance premiums; (d vearly Hood insurance profmums.
if any: (e) yearly morigage insurance premiums, 1f ahy. and (1) any sums pavable by Borrower w Lender, in avvordance w1th
Lthe pn}visiunﬂ of paragraph 8. in hicu of the payment of morgape insurance Arermiums. These wems are called "Esorow {tofms -
Lender may, at any me, collect and hold Funds in an amount not to excecd the maxtmum amount a lender for o federally
related mortgage Joan may require for Borrower’s esutow account under the federal Real Estate Seiticment Provedures Act ol
1974 as amended from time to time, 12 U.S.C. Section 2601 1 seq +"RESPAT), unless another law that applies 1o the Frumds,
sels 2 legser amount. It so. Lender may, at any time, colleci and hold Funds in an amount not to exeeed the Jesset anunit
|ender may estimate the amount of Funds due on thi: basis of current data and reasonable cstimates of expenditures ol fulure
Excrow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whise depossts ure insured by a lederal agency. mstrumentality, ot enhi
(including Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds tor pay the
Escrow llems. Lender may not charge Borrower for Holding and applying the Funds. annually analyzing the escrow account, or
verifying the Escrow liems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower 1o pay 4 one-ume charge for an independent real itate lax reporing senice
used by Lender in connection with this loan, uniess applicabic law provides otherwise, Unless an agreement v made or
applicable law reguires interest 10 be paid, Lender shait not be reguited o pay Borrower any interest ur earmings on the Funds
Borrower and Lender may agree in writing, however, that nlerest shall be pad on the Funds. Lender shall give o Barrower,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose tor which cmh
debit o the Punds wis made. The Funds are pledged as ndéitionat security for all sums secured by this Security Insinunenl

If the Funds held by Lender exceed the amounts permined to be held by applicable law_ Lenter shall account 1o Borrower
for the cxcess Funds'in accordance with the requirements of applicable law, If the amount of the Funds held by Lender at anx
lime is not sufficient to pay the Escrow lems when due, [ender may so notify Borrower in writing, and, n such case Berrower
shall pay to Lender the amount pecessary to make up the deticrency . Borrower shall make up the dehciency in o more tha
(welve monthly payments, at Lender’s soie discretion.

Upon payment in full of all sums secured by tis Securty Instrument. Lender shall prompily rejund to Borrower am
Funds held by Lender. If, under parageaph 21, Lender shall acquire or sell the Property, Lender, prior (0 the acquiaiion of salc
of the Propernty. shall apply any Funds beld by Lendir at the tume of acquisition or sale as & credit agamst the sums souned Iy
this Sccurity Instrument.

3. Application of Payments, Unless applicable 1aw provides otherwise, all payments received by Lender under paragripis
I and 2 shall be applied: first, to any prepayment charger due under the Note: sevond. to amounts payable under paragraph I
third, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions ttnibalable to the Proper
whicti may attain priority over this Security Instrument. and leaschold paynients or ground rents, if any  Borrower shall pas
these ubligations in the manner provided in paragraph 2. or 1} not pad n that manner, Borrower shal! pay them on ime ditectdy
to the person owed payment. Borrower shall promptly furmish 1o lender all notices of amounts t be pard under thys paragraph
It Borrower makes these payments directly, Borrower shall promptly furmish to Lender receipts evidencing the payments

Borrower shall promptly discharge any lien which has priority over this Securily [nstrument unless Borrower: (4 agrees 1
writing to the payment of the obligation secured by the lien in & ynanner acceptable 1o Lender; (B) contests 1o good fuith the bien
by, or defends against enforcement of the lien in. legal proveedings which in the Lender's opinion operate to prevent the
entoreement of the lien: or (¢) secares from the holder of the Tien an agreement satistactory o Lender subordinaung the bien to
Lhis Security Instrument. If Lender determines that any part of the Property is subject 1o a tien which puy attun prienty over
this Security Instrument, Lender may give Borrower a natice identitying the lien. Borrower shall sansfy the hen or take one or
more ol the actions sct forth above within 10 days of the giving ol nouce form 3001 990
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| 5, Hazard or Property insurance. Borrower shall kecp the improvements now exisiing of hercafter erected 9o the

' Property insured against loss by fire, bazards included within the term “extended coverage”™ and any other hazards, wncluding
floods or flooding, for which requires mn.lrarbe This insurance shall be maintained in the amounts and Yor the perods
that Lender requires. The i carrier providing the insurance shall be chosen by Borrower subject (o Lender's approval
which shall not be unresscnably wi . If Borrower fails to maintain coverage described gbove. Lender may, at Lendet’s
option, obuain coverage 1o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptabic to Lender and shall include a stancdlard mortgage clause. Lender
shal) Ngve the right 1o hoid the policies and rencwals. if Lender requires, Borrower shall promptly give to Lender all reoaipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrer and Lender
Leader maay make proof of ioss if ot made promptly by Borrower.

Uniess Londer and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repar of the
Property damaged, if the restoration or repair is econgmically feasible and Lender’s secunty is not lessened . If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security lostrument, whether or not then duc, with any cxcess pad (o Bormowcer. 1f Borrower abandons the
Property, or does not answer within 30 days 1 notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may coltect the insurance procesds. Lender' may use the proceeds to repair or restore the Propenty or o pay sums
secured by this Security Instrument, whether or not tien due. The 30-day period wiil begin when the notice 1s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall not extend or
postpone the due daic of the monthly payments refdrred to in paragraphs | and 2 or change the amount of the payments. |l
under paragraph 21 the Property is acquired by Leader, Borrower's right 1o any insurance policies and procecds resulting from
dmmpl:nthl’ropﬁ'&ypﬂoﬂoﬂmacquhidmmuwmlmdﬂmmcnmuufmtmmmdbymh Security Instrument
immediately prior 1o the acquisition. |

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence withia sixty days afier the execution ol
this Security Instrument and shall continve to occupy the Property as Borrower's principal residence for a1 least onc year after
the date of occupancy, unless Lender otherwise agreis in writing, which consent shail not be unressonably withbheld, or unicss
cxieouating circumstances cxist which are beyond ‘Bosrower’s coatrol. Borrower thall not destroy. damage or impatr the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in defsult if any forfetture
action of proceeding, whether civil or crisainal, is begun that in Lender's good faith judgment could result in (orfeiture of the
Property o7 olherwise materially impair the lien crested by this Security Instrument o Lender's security interest. Borrower may
cure such a default and reinstae, a8 provided in paragraph 18, by causing the action or proceeding t be dismissed with # ruling
that, in Lender’s good faith determination. preciudes forfeiture of the Borrower’s interest in the Propenty or other malenal
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall siso be 1n defaull of
Borrower, during the loan application process, gave materially false or inaccuraie information of statemenis (o Lender (or failed
to provide Lender with any material information) in connection with Lhe joan evidenced by the Note, including. but not himsted
to, representitions concerning Borrower’s occupancy of the Property as a principal residence. 1f this Secunity instrument 1s on 2
leaschold, Borrower ahall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the

- Imcholdmdthefeetidclhdlmwmlmunﬂﬂwmﬂwwinwﬁﬂng.

7. Protection of Lender's Rights In the Property. If Borrower fails to perform the covenams and agreements contained in

this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender’s rights in the Propenty (such as a

. proceeding in bankrupicy, probate, for condemnation or forfeiture or 1o enforce laws or reguistions). then Lender may do and
pnyfurwhawﬂhmymmmvﬂmafuwwnymdLmd:r'srightsinmthqnﬂy- Lender's actions may
include paying any sume secured by a lien which has priority over this Secunty Instrument, Appeiring in cour, paying
ressonabie attorneys' fees and entering on the Properly to make repairs. Although Lender may take action under this paragraph
7. Lender docs not have (o do 20.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Bommower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these arnounts shall bear interest from the
date of ditbursement st the Note rate and shall be payable, with interest, upon potice from Lender to Borrower requesiing
payment.

8. Mortgage Inmsrance. If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any resson. the
mortgage insurance coverage required by Leadcr Japecs or ceascs to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially equivalest (o the mortgage insurance previously in effect, al & cost substantially equivalent to the
cost to Borrower of the mostgage insurance previously in effect, from an aliernaic morigage insurer spproved by Leoder. It
substantially equivalent mongage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-tweifth of the yearly mortgage inswramce pramium being paid by Borrower when the insurance coverage lapsed or ceased (o
be in effect. Lender will accept, use and retxin these paymems as a loss reserve in licu of mortgsge insurance. Loss reserve

form 3001 /80
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‘payments msy no Jonger be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approves by Lender again becomes available and is obtained. Borrower shall pay
the premjums required 10 Iﬂlllli‘mnﬂme ingurance in effect, or o provide a foss reserve, uatil the requirement fos mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicabie law.

¢, Inspection, Lender or its agentymay make ressonable entries upon and inspeciions of the Propenty. Lender shaM give
Borrower notioe at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

19. Cendemmation. The proceeds of any award or claim for damages, direct or consequential, In connection with any
condesnstion or other taking of any part of the Property, or for conveyance in lieu of condemnation. are hereby msigned and
shall be paid to Lender.

In the ovent of a total taking of the Propesty, (he proceeds shall be applied to the sums secured by this Secunty Instrurment
whether or not thén due, with any excess paid o Borrower. In the event of 2 partial taking of the Property 10 which the lair
market value of the Property imemedisely before the taking i3 equal (o of greater than the amount of the sums secured by thas
Security Instroment immediately before the taking, untess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fractuion  (a) the total
amount of the sums secured immediaely before the taking. divided by (b} the fair market value of the Property mmedtaiely
before the taking. Any batence shall be paid io Borrower. In the event of a panial aking of the Propeny in which the (a1
market value of the Propeny immediately before the taking is less than the amount of the sums sccured immediately before the
taking, uniess Borrower and Lender otherwise: agree in writing or unless applicable law otherwise provides. the proveeds shall
be apphied to the sums secured by this Sacurity Insrument whether or not the sums are (hen due.

If the Property is sbandoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers 1o make an
award or settle & claim for damages, Borrower fails to respond (o Lender within 30 days after the date the notice is grven,
Lender is suthotized to collect and apply the proceeds. af its opiion, cither to restoration or repair of the Property of to the sums
secured by this Security Instrument, whetber or ot then due.

Uniess Lender and Bosrower otherwise agree in wriling, any application of proceeds to pnncipal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Berrower Not Relessed: Forbearnnce By Lender Not a8 Walver. Extension of the time for payment or modification
of smortization of the sums secured by this Security lnstrument gramted by Lender to any successor in interest of Borrowes shall
; not opersie 10 release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be required lo
comenence proceedings agRins any successor in imtervst or refusc (o extend time for payment or otherwise modify amortization
5nfmemmmwmhwtylmumbymufmywmwﬂmmwBorrmvernrﬂormm'i
SUCCLSS0TS in imterest. Any fotbmmhyln:dﬁi:nuﬂdﬁumﬁmmmdymumhelwﬂvﬂﬂfurpmctwﬂm
~ exercise of any right or remedy.

12. Successors snd Assigns Boumd; Joint and Severa) Liability; Co-signers. The covenants and agreemenis of ths
Security Instrument shall bind and benefit the succeseors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenamts and agreements shali be joint and seversl. Any Borrower who co-signs this Secunty
Instrument bat does not execute the Note: (3) is co-signing this Security Instrument only te mortgage. grant and convey tha
Borrower's interest in the Property under the seyms of this Security Instrument: (b) is not persoaally obligated 10 pay the sums
secured by this Security Instramest; and (c) agrees that Lender and any other Borrower may agree 10 exterxd, madify, {orbear of
make any accommodations with regard to the texms of this Security Instrument or the Note without tha Borrower's consent.

13. Loan Charges. If the Joan secured by this Securily Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interesi or other loan charges collected or to be collected in connection with the
loan exceod the permitted Limits, theo: (a) any such loan charge shali be reduced by the amount pecessary 1o reduce the charge
1o the permitted limit; and (b) any sume already collected from Borrower which exceeded permitied limits will be refunded 10
Borrower. Lender may choose (o meke this refund by reducing (e principal owed under the Note or by making a dirocy
payment (0 Borrower. if a refund reduces principal, the reduction will be treated as a panial prepaymeat withoul any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless spplicable law requires use of another method. The notice shall be direcied (o the Property Address
or any other address Borrower designsies by notice o Lender. Any potice to Lender shall be given by first ciass mail 10
Lender's address stated herein or any other address Lender designates by notice to Borrower. Any nolice provided [or in thi
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severabllity. This Secunty Instrument shall be governed by federal law and Lhe law of the
jurisdiction in which the Propesty is located. [n the event that any provision ot clause of this Security Instrument or the Now
conflicts with applicable law, such conflict shall aot uffect other provisions of this Secunty instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security iastrumest and the Note are declared
1o be severable. '

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Insirument.

: Form 3001 990
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17. Transler of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or a8y interest in it
is sold of transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person} withoul
Lender’'s prior writien consent, Lender may, m its option, require immediatc payment in full of all sums secured by thas
Security Instrument. However, s option shall not be exercised by Lender of exercise is prohibited by federal law as of the date
of this Security Instrument. T

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of mot
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
mm. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedicy

by this Security Instrument without further notice or demand on Borrower.

13. Borrpwer’s Right to Reinstate. I Borrower meets certain condilions, Borrower shall have the nght (© have
enforcement of this Security Instrument discomtinued st any time prior to the carlier of: (a) 5 days (or such other period as
applicable law mey specify for reinstatement) before sale of the Property pursuant to any power of sale contmned v this
Security Instrument; or (b) entry of a judgment enforcing this Securily Instrument. Those conditions are that Borrower: () payy
Lender sil surms which then would be due under this Security [nstrument snd the Note as if no acceleration had occurred: (hi
cures any defsult of any other covenants or agreemenis; (c) pays all expenses incurred in enforcing this Sccurily Instrumend,
including, but not limited to, reasonsble sttomeys’ floes; and (d) takes such action as Lender may reasonably requife (o assure
that the lien of this Security Instrument, Lender's rights in the Propenty and Bormower’s obligation to pay the sums secured by
this Security Imstrument shall continue unchanged. Upon reinstatement by Borrower, this Secunty Instrument and the
obligations secured bereby shall remain fully effectlve as if a0 acceleration had occurred. However, this right to reinsisle shat!
not apply in the case of acceieration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notr or 2 partial interest in the Noie (together with this Secunity
Instrumnent) may be sold one or more times without prior notice 1o Borrower. A sale may resull in & change in the enuty (known
35 the "Lomn Servicer™) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Losn Servicer unrelsted (0 2 sale of the Note. If theve is a change of the Loan Servicer, Borrower will e
gives written notice of the change in accordance with paragraph 14 sbove and applicable law. The notice will siate the name and
address of the new Loan Servicer and the address 1w which payments shouid be made. The notice will also contain any other
information required by applicabic law.

20. Hazardows Substances. Borrower shall nit cause or permut the presence, use, disposal, storage, or release o iny
Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone elsc to do, anything affecung the
Property that is in violation of any Environmental Law. The preceding (wo sentences shail not apply 10 the presence, usc. or
storage on the Property of small quantities of Hazandous Substances that are generally recognized (o be appropriate 10 NOrMa)
residential uses and o maintensnce of the Property.

Borrower shall promptly give Leader writien notice of any investigation, claim, demand, lawsuit or other action by an)
governmental or reguistory agency or private paty involving the Property and any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leamns. or is notified by any governmental or regulatory authonty, that
any removal or other remediation of say Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all pecessary remedial actions in sccordance with Eavironmenial Law.
| As uscd in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or harardous substances by
. Fovironmental Law and the following substances: gasolinc. kerosene, other flamumable or toxic petrolrum producis, [0XiC
pesticides and herbicides, volatile solvents, materials containing asbestos or formaidehyde, and radioactive materials. As used 1n
this paragraph 20, "Eavironmental Law" mesas federal laws and laws of the junsdiction where the Propeny is lovated that
relaie to health, safety or environmentsal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

31. Accelerstion: Remaedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach
of any covenant or agresment i ibis Security Instrument (but not prior to acceleration under paragraph 17 unies
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the acthon required to cure the default;
() a date, not Jess than 38 days from the date the notice is given 1o Borrower, by which the default must be cured; and
(d) that failure to cure the defomit on or before the date specified in the notice may result in accelcration of the sums
secured by this Security Instriment and sale of the Property. The notice shali further inform Borrower of the right to
reinstate after acceleration and the right to bring a court sction to assert the noo-existence of a default or any other
defense of Borrower {0 accelerstion and sale. If the default is not cured on of before ibe datc specified in the potice,
Lender, at its option, may require immediate payment in full of all sums secured by this Security Instrument withoust
further demand and may invoke the power of sake and any other remedies permitted by applicable law. Lender shall be
entitled 1o collect all expenses Incuzred in pursuing the remedies provided in this parngraph 21, including, but not limited
to, reasonable attorneys’ leas and coats of title evidence.
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if Lender imvokes the pewer of sale, Lander shall give a copy of a notice to Borrower in the manner provided in

paragraph 14, mewummﬂmm.mrwmmmmm.wwm In
SHELBY County, Alabama, and thereupon shall sell the Property (o the highes bédder

at public auction st the fromt door of the County Courthouse of this County. Lender shall deliver to the
Lender's deed conveying the Property M.onder or its designee may purchase the Property at any sale. Borrower covdnants
and agrees that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including,
but not Bmited (o, reasonable attormeys' foes; (b) Lo all sums secured by this Secunity Instrument; and (c) any exoess to
the person or persons lagally entitled to it.

12. Release. Upon payment of xil sums secured by this Security Instrument. Lender shall releas this Sevunity Instrument
without charge 0 Borrower, Borrower shall pay any recordation costs.

23, Walvers. Borrower waives all rigius of homesiead exemption in the Property and rehinquishes all rights af curies) amd
dower in the Property.

24. Riders te this Security Instrumsest, If one or more riders are executed by Borrower and recorded together with this
mm.mmmwmgmmmmummmwmmmmmppm
the covenants and agreements of this Security Instrumenr as if the rider(s) were a pant of this Security Instrument.

{Check applicable box{ca}]

Adjustable Raie Rider Condominium Rider -4 Family Rider
Oradusted Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Beltoon Rider Rate improvement Rider Second Home Rider

V.A. Rider Other(s) [specify]

. BYSIGNINGBBLOW.hmum-dwmth:mndmvmmmnmhmmmd
. in any rider(s) executed by Borrower sad reconded wilhs it

- _ Ty e/ -

(Seal}

m— e —————————————————— -Bornywet
e {Seal) {Seal)

Bovrower -BuTowes

STATE OF ALABAMA, Jafferson County m:
Onthis 24th day of March 2000 ), the undersigned
. 8 Notary Pubtic in and for said coumty and in sald state, hereby cerify that
Thomas P. Sanford and Donya S. Sanford

., whose namexs) ArE signed 1o the
foregoing conveyance, and who  4re known (0 mc, acknowledged before me that, being informed of the contents

of the conveyance, CheYy exoouted the same voluntarily and as  thelr act on the day the same bears date.
Given under my hand and seal of office this ~ 24th day nfujrfh  f2000
My Commission Expires: 4/21/00 AN

Nory Publie _ William H. Halbrooks

This instrument was peopared by CARMEN WILLIAMS
Q-lumu w2100 ’ Fage & of & Foren 3001 90
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FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this  24TH day of MARCH :
2000 and is incorporated into and shall be deemed to amend and suppilement

]

the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the same date given by the

undetsigned (the "Borrower™) to secure Borrower’s Fixed/Adjustable Rate Note (the "Note") to
SCOTT MORTGAGE CORPORATION

(the "Lender") of the same date and covering the Property described in the Security Instrument and located
at:

112 SOUTHVIEW TERRACE

HOOVER, AL 35h244

[Property Address}
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’'S FIXED

INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER

MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
" The Note provides for an initial fixed interest rate of 7.5000 % . The Note also
provides for a change in the initial fixed rate 10 an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate on the first day of
APRIL . 2005 | and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Single Family -
Fannie Mae Uniform Instrument

w (9705) Form 3182 5/94
Page 1 of 4 tnitials: _@ -
VMP MORTGAGE FORMS - (800)521-7291 77‘ ,

MFCD2031. - 01/98 0169575675
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. .-ﬂﬁ emy 12th mnth thﬁﬂﬁer “The date on which my initial fixed interest rate changes to an adjustable

gest rate, and each date on wlm:h my adjustable interest rate could change, is called a "Change Date."

(B) The Index

" ‘Bepinning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Indcx is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

-If the Index is no longer available, the Note Holder will choose a new Index that 1s based upon

comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWC AND SEVEN EIGHTHS percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of

my monthly payment.
(D)) Limits on Interest Rate Changes
The interest rate 1 am required to pay at the first Change Date will not be greater than
9.5000 % or less than 5.5000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than - 13.5000 % .

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. I will pay the amount of my new

monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(¥) Notice of Changes

The Note Hoider will deliver or mail to me a notice of the change in my initial fixed interest rate io
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change. The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding

the notice. -

oitats: Sy 7Y

@:3431) (9705}~ - Page 2 of 4 Form 3182 5/94
MFCD2031 - 01/98 0169575675
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| BTRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOYVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the
Property or any interest in 1t 1s sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower i1s not a natural person) without Lender’s prior written consent,
Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by

federal law as of the date of this Security Instrument.
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The

notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. WHEN BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE - INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or any interest 1n it 1s sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s prior written consent,
[ender may, at its option, require immediate payment 1n full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. Lender also shall not exercise this option
if: (a) Borrower causes to be submutted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and
that the risk of a breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

- tnitialszw
@B, 343V (9705) Page 3 of 4 Form 3182 5/94
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- To the extent permitted by applicable law, Lender may charge a reasonable fee as a
- condition to Lender’s consent to the loan assumption. Lender also may require the transferee to
sign an assumption agreement that is acceptable to Lender and that obligates the transferee to
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.
| If Lender exercises the option to reqguire immediate payment in full, Lender shall give
‘Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. Fixed/Adjustable Rate Rider.
. f'-ﬂ . e
, (Seal) (Seat) .
THOMAS P. SANFORD -Borrower DONYA S. SANF -Borrower | .
(Seal) (Seal) : -
-Borrower -Borrower y
. ]
(Seal) (Seal) ‘5- j}
-Borrower -Botrower [ J
R
(Seal) (Sealy >
-Borrower -Borqu{r - }'
.
-3
@D)-843U (9706} Page 4 of 4 Form 3182 5/94 1}

MFCD2031 - 01/98 0169575675



hai
-

EXHIBIT "A"

.'Lﬂt 21, according to the Survey of Southpoint, 9th Sector, Phase 2, as
recorded in Map Book 16, Page 81, in the Probate Office of Shelby County,
~Alabama.

11298
04/06/2000-11
10:42 AM CERTIFIED

eyl BY COUNTY JUBGE OF PROBATE
i1 3 63,50 |



