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MORTGAGE 8 C
THIS MOBTGAGE (“Security instrument’) is given onMARCH 29, 2000 ) o
The grantor s ARVID HAGGLUND. UNMAINED —

(*Borrower™) This Sacurnty instrumenti s gven 1o
. which 18 organized and exisling
and whose address s

! AF __ {lLenger
mem Lender the prlmpaluurnni O Hundrp . OUBRIY d W‘IW I
Dolars (U.S. $ __ 18300000 }. Thll debl in evidenced by B-orrmr s note daled the same dale as
thig Security Instrument (*Nole”), which provides for monthly payments, with the full debt. it not paid sarher. due and payabio
on APRL 1. 20N . This Security Instrumeni secures 10 Lender: (a) the repayman! of Ihe

debt evidenced by the Ninin with interest, and afl rmawutl axtonsione and modihicationg of the Note: {b) the payment of ait
other sums. with interest, advanced under paragraph 7 1o protect the security of this Secunty Instrument, and (c} the pei-
lormance of Borrower's covenants and agreements under this Securty Instrument and thae Nolte For this purpose.
Borrower does hereby marigage, grant and convey to Lender and Lender's successors and assigns, with power ol sale. the
tollowing described property located in _SHELRY County Alabama

SEX EXHIBIT A" ATTACHED HERETO FUR LEGAL DESCRIPTION

TMR PROCKEDS OF THIS MORTGACE LOAN HAVE BEEN APPLIED TOWARD THE PURCHASE PRICE
OF THE PROPERTY COMVEYED BEREIN.

which has the addrees of _3a08 MILTIE LAE o RMMGHAN
e )

| (*Property Address’);

Alabama _385343-

[f% Codej

TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns. forever. logelher with
all the improvement now or hareafier Hn-mdnntha property, and s sasementa, appurienances, and fixtures now or
hereafter a part of the property. Al m'llﬂll and addtions shall also be covered by this Security Instrument. All of the
loregoing ke relarred 10 In this Security instrument as the "Property”.

BORROWER COVENANTS that Borower is iawfully seised of the estale hergby conveyed and has the nghl to
mortgage. grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record
Borrower warrants and will defend generally the title to the Property against ail claims and demands. subject o any en
cumbrances of record.

THIS SECURITY INETRUMENT odmbines uniform covenants for natonal use and non-undorm covenants with kmded
vanations by juriediciion 10 conatitule & uniform sacurity instrument covering real property.
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UNIFORM COVENANTS. Borrowsr and Lander covensnt and sgres e follows: _

'IW#IW“'*:WHMM Borrower shall promptly pay when due tHe
principat of and interest on the debt evidenced by the Note and any prepayment and iate charges due under the Note.

2. Funde for Taame and Inewranos. Subject 10 applicable law of 10 & written waiver by Lender, Borrower shall pay
tnLﬂj‘dtrmlhndtywm}jpaymmmﬂuunduihcﬂm. until the Note ia paid in full, a sum {"Funde”) for: (a) ysarty
laxes snd assqesmenis which may atiain priotly over this Security Instrument as a len on the Property, (b) yearty leasehoid
payments or ground rents on the Propady, if any; (o) yearly hazard or property ineurance premiums, {d) yearty flood -
saN0e pramiwms, # any; (s) yearly mongage: insurance premiuma, § any: and (1) any sums payable by Borrower 10 Lender.
in aocordance with the provisions of paragraph) 8, in isu of the payment of morigage insurance premiums. These Hems are
called "Escrow itama.” Lander may, &t any time, collect and hokd Funds in an amount not 1o sxceed the maximum amount a
mm:mmmm?mmmww-mmn uncer the federal Real Estale
Sattlement Proocedures Act of 1974 as amendad from time to time, 12 U.S.C. Section 2601 et seq {"RESPA’} uniess
ancther law that applies to the Funde sets & lesser amount. !f 80, Lender may, st any tima, colect and hoid Funds » an
amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of cusrent dala and
reasonable sstimates of expenditures of future Escrow Hems or otharwise in accordance with apphcabie law

The Funds shall be heid in an insthution whose deposts are insured by a federal agency, nstrumenialty. or enlity
(including Lender, il Lender is such an institution} or in any Federal Home Loan Bank  Lender shail apply the Funds 1o pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Hems, unless Lender pays Borrower interest on the Funde and apphcable law pormads
Lender 10 make such a charge. However, Lender may require Borrower o pay a one-lime charge for an ndependen real
estate lax reporting service used by Landar in connection with this loan, unless applicable law provides otherwisa  Unless
an agreement is made or applicable law requeras interes! (o be paid, Lender shak not be requirec o pay Borrower any 0.
|lerest or eamings on the Funds. Borrower and Lehder may agres n writing, howevers, thal inierast shal be pad on [he
Funde, Lender shall give lo Borrower, without charge, an annual accounting of the Funds, showng credits and debrs 10
the Funds and the purpose 10r which sach debit to the Funds was made. The Funds are pledged as addtonal securty tor
all aums secured by this Security Instrument.

if the Funds held by Lender exceed the amounts permited to be heid by apphicable law, Lender shall account to
Borrowear for the axcess Funds In accordance wih the requirements ol applicable law. [f the amount of the Funda heid by
Lender a! any time is not sulficient to pay thé Escrow ltems when due, Lender may 30 noiity Borrower n writing. and. n
such case Borrower shall pay to Lender the amount necaessary to make up the deficiency. Borrower shall make up the
daficiancy in no morg than tweive monthly payments, at Lender's sole discrethion.

Upon payment in hill of alil sums sacured by this Secunty Instrument, Lender shall promptty refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sedl tha Property, Lender, prior to the acquistion or
sale of the Propeny, shall apply any Funds held by Lender at the time of acquisiton or sale as a credit agamnst the sums
sacured by this Security Instrument.

3. Appiostion of Peyments.  Unless apphcable law provides othervase, all payments recewed by Lender unsar
paragraphs 1 and 2 shall be apphed: first, 10 any prepaymen! charges due under the Nole, second, 1o amaounts payabie
under paragraph 2; third, o Intérast due; fourth, to principal due; and iast. 1o any late charges due under (he MNote

4. Charges; Lisns. Borrower ahalt pay 8!l taxes, assessments, charges, fines and impositions sitnbutable 10 1he
Properdy which may atlain priorty over thid Security Insirument, and lsasehold payments or ground rents, H any Bosrower
shall pay these obligations in the manner provludad in paragraph 2, or f not paid in that mannar, Borrower shall pay thom on
time directly to the person owed payment. Bomrower shall promptly turnish to Lender all nohces of amounts 1o be pad
under this paragraph. | Barrower makes these payments directly, Borrower shall promptly fumnish to Landes receipls
svidaencing the paymenta.

Borrower shall promptly diecharge any Gen which has priority over this Sacurty Instrument uniess Borrower  (a)
agrees in writing (o the payment of the obligation secured by the hen in a8 manner accoplable to Landar, (b} conlosts
in good laith the ban by, of defenda against enforcament of the lien in, legal proceedings which in the Lendar's opimon
operate 10 prevent the anfarcement of the len; of (c) secures from the holder of the lien an agreement satiafactory to Lender
subordinating 1he lign to this Securly Instrument. ! Lender determines thal any pan of the Property s sutyect 10 A ken
which may attain priority over this Security instrument, Lender may give Borrower a notice identifying (he ken  Borrower
shall saliafy the lien or take one of more of the actions set forth above within 10 days of the grving ol notice.

5. Haxsrd or Property Insurmnce.  Borrower shall keep the improvemaenis now existing or hareaher erected on the
Proparty insured against loas by fire, hazdrds included within the term "extended coverage” and any other haz ards . inchad
ing floods or flooding, for which Lander requires insurance. This insurance shall be mantained in the amounts and for the
periods thal Lender requires. The ineutance carner providing the wnsurance shall be chosen by Borrower subyec! 1o
Lender's approval which shall not ba unreasonably withheld. |If Borrower fails to maintan coverage described above
Lender may, al Lender's option, obtain coverage to prolect Lender's rights in the Property in sccordance with paragraph 7

All insurance policies and renpewals shali be accepiable 10 Lender and shail include a slandard morigage clause
Lender shall have tha right o hoid the policiag and renewals !f Lender requires, Borrower ahall prompily give to Lender all
receipts of paid premiums and renewal notices. (n the event of loss, Borrower shall grve prompt notice 1o the insurance car-
rier and Lender. Lender may make proof of laas if nol made promptly by Borrower

Uniesa Lendar and Borrower otherwise agree in writing, insurance proceeds shall be apphed to restoralion or repar
of the Property damaged, if the restoration or repair is economically feasiie and Lenders securnty is not esaened if the
rastoration or repair is nol ecoONOMIcally lﬂm or Lendss's security would be lessaned, |he insurance proceeds shak De
appliad 10 the sums secured by this Security Instrument. whether or not then due, with any #xcess paid o Borrower !
Barrowar abandans the Property, or doas not anawer within 30 days a notice from Lander thal 1ha insurance carrer has of-
tarad to seitle a claim, then Lender may coliect lhe insurance proceeds. Lender may use the procoads 10 ropair of restore
the Property or lo pay sums secured by this Securty instrument, whether or not then dus. The 30-day penod wi begin

when the notice is given,
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Uniess Lender and Borrowdr otherwise ageas in writing, any application of procesds 10 principal shall not exteng or
. postpone the due date of the monthly pagments relerrad to in paragraphs 1 and 2 or change the amounts of the payments’
" ¥ under paragraph 21 the Property is soquired by Lender, Borrower's nghi o any insurance poiicies and proceads resulting
from demage to the Proparty prior to the acquisition shall pass 1o Lender 1o the extent of the sums secured by this Secumty
Instromenl immediately prior to the acquisition.

¢. Oooupancy, Presarwation, Mainlensnce and Prajection of the Property; Borrower's Loan Appicetion; Lasssholss.
Borrower shall oocupy, establieh, and use the Property as Borrower's principal residence within sixty days afler the execu-
tian of this Security Instrumant and shall aortinue 10 oocupy the Property as Borrower's principal readence for st least one
vedr alter the date of cooupancy, uniess Lander otherwise agrees m wriling, which consant shall not he unreasonably
withheld, or unises exlenualing circumstances exisi which are beyond Borrowers control  Borrower shail not desiroy
damage Or impair the Property, ailow the Proparnty to detgriorate, or commit waste on the Property. Borrower shall ba n
default # any forfeiture action or procesding, whether civit or crimmal, is begun that in Lender's good faith wdgmaen! could
rosull in forfeiture of the Property or otherwise malarialty wnpair the llen created by this Securty Instrumen! or Lander's
secunty Interest. Borrower may cure such a default and reinstate. as provided in paragraph 18. by causng the achon or
proceeding io be dismiased with a ruling that, in Lender's good faith delermination, preciudes [ortenture of the Borrower s in.
terest in the Property or other malerial impairment of the hen created by this Securty Instrument or Lendars securty
rmavest. Borrower shall also be in delault H Borrower, during the loan application process, gave malernaily lalse or nac
curate mntormalion or statements 1o Lander (or 1aled to provide Lander with any materiai information) in connection wih the
loan evidenced by the Note, Including, but not Wmited 1O, represantations CONCEIMMNG Borrower's occupancy ol the Property
as a principal residence. If this Security instrurnent 18 on a leasehokd, Borrower shaill comply with &l the proviaons of the
ioase. It Borrower acquires tee title 10 tha Property, the leasehokd and the lee litke shall not marge unless Lender agreas 1o
the merger in writing.

7. Protection of Lender's Rights In the Property. il Borrower tada to perform the covenants and agreaments con.
tained In this Security Instrument, or therd ls a legal proceeding that may significantly affect Landes's nghts in the Property
(such as a proceeding in bankrupicy, probale, for condemnation or torfeilure of to enforce laws of reguiations). theh Lender
may do and pay lor whatever is neceasary to protect 1he value of the Property and Lenders nghts in the Propearty Lendar's
actions may InCluce paying any sums secured by a lien which has priority over this Security Instrument, appearng n court,
paying reasonable attomaeys’ 1ees and srering on the Proparty lo make repairs. Although Lender may lake action under
this paragraph 7, Lander doss nol have to do 0.

Any amounts cksbursed by Lendar under thus paragraph 7 shall become addiional debt of Borrower secured by this
Sacurity Instrument. Unless Borrower and Lender agree 10 othar lerms of paymen|, these amouris shall Dear nterest from
the date of dembursement at the Nole rate and shall be payable, with intorest, upon notice from Lander o0 Borrower request-
ing payment.

8. Morigage insursnce.  If Lander required mortgage insurance as a condition of making the loan secured by the
Security Instrument, Borrower shall pay the premiums required 10 maintain the morigage insufance in efteci If Yor any
reason, the morigage insurance coverage required by Lender lapses or ceases lo be i effect, Borrower shal pay the
premiums required 1o obtain coverage subistantially equivalent to the morigage nsurance praviously in effect. at & coal sub-
stantaly equivalent to the cost to Borrower of the morigage insurance previously n sHect, from an aflgmato mortgage .
surar approved by Lender. H substantially equivalen! morgage inaurance ¢overage s not avaiable, Borrowes shall pay o
Lender each month a sum equal to one-twigitth of the yearly mortgage insurance premum being paid by Borrower whan the
Insurance coverage lapsed or ceased 10 bie In effect. Lender will accept, use and retain these payments as o 1033 reserve in
lisu of morigage Insurance. Loss ressrve paymaents may no longer be required, at the option of Lender. it mongage m-
surance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender agan
becomas available and la obtainad. Borrower shall pay (he premiums required 1o mamntain mortgage maurance n effect. or
to provide a losa reserve, untll the requiremant for mongage insurance ends in accordance with any wiitten agreément be-
tween Borrower and Lender or appioabls law.

9. inapection.  Lendss or ks sgent may make reasonable entries upon and tnspections of the Proparty  Lender
shall give Borrower nolice at the time of of prior 10 an inepection specilying reasonable cause lor the inspechon

10. Condemnation. Tha proceeds of any award or claim for damages, direct or conseguential, in connechion with
any condemnation or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are heraby assg-
ned and shaill be paid to Landar.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by g Secury
Insirumant. whether of nol then due, with any excess paid to Borrower. In the event of a partial laking of the Property m
which the fair market valua of the Property immadiatety before the taking ts equal 1o or greater than the amount of the sums
saecured by this Securlty Instrumaent mmnphloiy before the taking, unless Borrower and Lendar othenvise agrea in witng,
the sums secured by this Security Instrument shall be reduced by the amount of |hg proceeds muliplied by the following
lraction: (a) the total amount of the sums secured immadiately before the laking, divided by (b) the Iax market value of ihe
Property Immadiately befere the laking. Any balance shafl be paid to Borrower in the event of a partial taking o! the
Proparty in which the fair market vaiue of the Property immeaiately belcre 1he taking is less than the amoun! ol tha sums
secured (mmedistely belfore the taking, uniess Borrower and Lender otherwise agree in writing or uniess apphcable law
otharwise provides, the proceads shall be appliad to the sums secured by this Securty inatrument whether or not the suma
are than due.

it the Property is abandoned by Bosrower, or . atter notice by Lendar 10 Borrower that the condemnor offers to make
an award or settie a claim for darnages, Borrower 1ails to respond 1o Lended within 30 days sfter the date the nolice & grven,
Lender 13 authorized 10 coliect and apply the proceeds, at its option, efther to restoration or repair o the Proparty or lo the
sums sacured by this Security Instrumant, whether or not then due.

Unless Lender and Borrower olherwiss agree in writing, any appication of proceeds (o pnncipal shall nol extend or
nostpona the due date of the monthiy payments relerred 1o in paragraphs 1 and 2 or change the amount of such payrments

mmﬁ (page 3 of 5 pagos)
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11. Borrowar Not Fhluh-d; Forbearance By Lendsr No! a Waiver, Extension ol the ume lor paymenl o
modification of amartizabion of the sum® sacured by this Security inslrument grantgd by Lender to any SUCCosdos :» Ingrds!
of Borrower shall nol operate lo release the liability of the onginal Borrower or Bortowat's sutcassors o nlerest  Landat
shall not be required to commence proceedings agamnst any sug¢cassor mn inlerast or reluse 10 extend ime lor paymant or
olherwise moddy amaortization ol lhe sums secured by this Securdy [nstrument by reasan of nny demand made hy e
0riglrinl Sorrowor or Borrower's successors in interest.  Any larhearance by Lendar in axeicising any nghl or remody shall
no! ha a waiver of or preclude \he axerclse of any righl or romedy

12. Successors and Assigns Bound; Joint and Several Lisblity; Co-signers. The covenanis and agreamants o
this Security Instrument shall bind and benelit the successcors and assigns of Lender and Bereower  subpect 1D the
provisions of paragraph t7. Borrowar's covenants and agreements shall be jomnt and several  Any Borrower whi co sgns
trus Securily Instrument but does not executé the Note. (a} 15 co-signing this Secunly insfrument only o mongage gran:
and convey that Bofrowars nleres! in the Propony under the terms of this Secunty instrument i1 s 0ct periondid
obligated 10 pay the sumg sgourad by this Secunty tnetrumaent, and () agraes that Lendar andd any othr Borireicr oy
A(Qreo 10 oxtond, modify, forhear or make any accormmoaatons with 1agard 1o the tarms ol thox Sawcecrily fosTromaonn: - de
Note wilhout that Borrowear s consent

13. Loan Charges.  H tha loan secured by this Secordy Instrument 15 subject to & law whioh sets maamas Lo
charges, and that law s finally marpreted so thal the nlerast or olher lcan charges collected or to Le cotlectaa v cunnee
hon with tha lcan exceed the permitted hmits, then fa) any such oar charge shall be roduced Ly ke amgunt novesearn b
reduce the charge {o the petmitied limit; and {b} any sums altgady coileciod rom Barrower which excegded parmilted wmity
witl be rafunded lo Borrower  Lander may ¢hoose 10 makae this refund by redueing tha pnngipat owed under tha Fote o iy,
making a direct payment to Borrower. 11 a retund raducas prinoipal, the reduction wiik be treated as a parial Crspy ma !
withou! any prepayment charge under the Note.

14. Notices. Any nolica to Borrower prowvided for in this Secunty Instrgment shall b vz by dodveinng 020 Ty
maiing it by first class mal unless applicabie law 1equires use of another method. Tha notce shall he directed 1o the
Property Address or any other address Borrower designates by nohce 1o Lender  Any notlice 10 Lender shall be gnen by
lirst clasa mail lo Lander's addrass staled herain or any other addross Lendar dosignailes by nolwa o Borrgwer Ay notere
mavided tor in this Secunty Instrumaent shall be deemead to have been given lo Borrower or Lender whon givgn as pravidod
in this paragraph

15. Govarning Law; Severabilty. This Secunty inslrurment shall be governad by federal law and the iaw 0! the
nsciction in which the Property is focated. In the event that any provision of clause of this Securdy instrument or the Fote
conilicts with apphcable iaw, such conflict shall not affact other prowisions of this Secunty Instrumant of 1he Nete wheon Can
bo grven effect without the conflicting provision.  To this end the provisions of this Securnly instrument and the Nete are
deciared to be severable.

16. Borrowar'n Copy. Borrower shalt be given one vontormed copy of the Nate and of this Gadundy Instrumerd

17. Transter of the Property or a Bereficisl imerest in Borrower, Il all or any part of the Propery or any setijoes! o
it s sokd of transfarrad (or it a beneficial Interast in Barrower 1s sokd or transterrgd and Borrowir is 10t A nAatural perssn
withou! Lender's pror weitton consent, Lander may, al s aphon, raquire immedate payment i tull of &l sums secured by
this Secunty Instrument. However, this oplion shall not he exarcisad by Lendor f exercise & orohubilad by foderat law as o
Ihe date of ths Secunty Instrument,

It Loender exercises thig option, Lender shaitt grve Boirower nolwe <l acceleration The rialce shall provade 3 potuws ) !
nol 10sy than 30 days rom the dale the nolice 1s debvered or maled within which Horrower must Day AF sums secured ty
Hus Securty instrumant {1t Borrowar fails 1o pay thase sums prot to tho expiration of this panod. Lendor may invoa any
ramedws parmitted by this Socurity nstrument without furthar notice or goemand on Borrgwe:

18. Borrower's Right to Reinstate. ! Borrower meels cenan condigns, Borrownr <hall hos tha agni 1o ave on
forccmaent of this Socurity Instrumant disconbinued at any ma pror 1o the earkar of [a) 5 Days ior such athar parsc a5 ap
pheable law may specily 1o reinstslement) betore sale of the Froperly pursuani 1o any power o sale contanes] oo .
Socurnty instrument; or {b) enlry of a juggmaent onforcng tris Security insbrument  Those condibons are (hal Borroewm  a
pays Lender all sums which then would be due undar tha Socunly Insteumant and the Nole as if no acceleralion bt
nccurrad: (bt curas any delault of any other covenarls or agreaments {C) pays al expenses mayrred i enforam g Mus
Socurtty Instrumont, includiag, but nol limiled o reasonabie altornoys tees, and {1 lakas sugh Achion as Lander gy
reasonably roquire to assure thal the en of this Securty Ingstrument. | endar's rights in the Hroparty and Bortgwar's olibga
tan 1o oy the sums sacured by this Saecurity Instrument shall continug unchangen  Upon renstatemaont by Borrowar “hin
Sacunly Insbrument and the obligations securad hereby shall reman fuily elfectiva as f no accrderaliin ha! oocutrisg
Howovor, this nghl to reinstale shall not appty in tha case of acceieration under paragraph 17

19. Sale of Note; Change of Loan Servicer.  The Note or a partal intorest 10 the Nate {togethier smih this Hecunty
Instrument; may be sokd one or mare limes withou! pricr notice 10 Barrower A sale may rasult 10 A 2hanga o e oniy
hnown as he "Loan Servicar™) that collects monihiy paymenls dus under the Nota and this Sacunly instrument These also
may be one or more changos of the Loan Servicer unrelated 1o a sale of the Note  {! there & a change of the Loan Serveer
Borrower wiil bo given written notice of the change in accordance with paragraph 14 above and applicabla taw  The notine
will siate tho name and addrogs of the new Loan Sarvicer and the address to whach paymeants shiouk) be made The notco
will atsa conain any other informalion required by apphcable law

20. Hazardous Subsiances. Boarrower shail ngt cause or parmit the presence, use. disposal, storage. G please
ol any Hazardous Substances on or in the Propenly  Borrawer shall not da. nor allow anyone else Yo do. anything affectng
the Property that s in viciahon of any Environmentat Law  The preceding two santences shakt not apply to the prosaence
use, or storage on the Propery of small guantities of Hazardous Subslances thal are generally recogmieed 1o ba ong-
aroprate to narmal reaidontial usas and to mamtanance of the Propenty

Barrowar shall promptly gve Lender wrilten nobce ol any invastigation, claim . damand lawsu! ur cther achion Ly an,
qovernmantal or reguiatory agency or private party nvolving the Propery and any Hazardous Substance or Environmania.
L aw of whech Borrowar has actual knowledge. |f Borrower learms, or 13 nothied by any governmental or requiatory authorty
that any removal or othor remedhation of any Hazardous Substianco affecting the Property 18 necassary. Borowin shall
prarnptly tako all necossary remedial actions in accordance with Emvronmantal Law
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Lon No. S349935

As used in this plrigrnphizu, ‘Mazardous Subgtancoa’ are those subsiances defined as toxic or hazardous supstan-
coR by Environmental Law and the falidiving substances: gasofine, kevosens, other Asmmeble or toxic petrolsum produchs,
oxic pesticiies ang herbickies, vointie soivents, maistiais containing ssbestos or lormakiehyde and adiective maleriai.
A uped In this parsgreph 20, 'Environmental Law'’ means federal ews and lswa of the jurisdiction where the Property is

located that relate 1o heaith, salety or snvirgnmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agrea as !aliows

21. Acosisration; Remediss. Lender shall give notice to Borrower prior 1o accelsration following Bormowar's breach of
BNy COVONAM of agreamant in this Sscurty instrument (but not prior to acceieration under paragraph 17 uniess appicable
W provides otherwiee). Tha notice shalk spacity: (1) the defeu; (b) the action required o G the delsull; (c) a date, nol
inas than 30 days from the date the notice Is given to Bormrower, by which the defaul must be cured: and (d) that fallure 1o
curs the detaul on or belore the dais specilisd In the notice may result in acceieration of the sums secured by this Securlty
Instrument and sale of the Proparty. The notice shiatl further inform Bomower of the right to reinstats after acceleration and
the right to bring a courl action to assert the non- existance of a defauk or any other defense of Borrower o accaleration
and saie. if the default s not cured on or befare the dats aspecfed In the notice, Landet al Ra option may require immadate
payment in Jull of s sums secured by this Securlty instrument without kirther demand and may IMvoke the powet of sae
and any other remedies permitied by applicable lsw. Lender shall be entitied 10 coliect il expenses incurred In pursuing
the roemedies provided in this paragraph 21, Inciwiing, but not Himited to, reasonabis attomeys’ iees and cosia of thie
evidence.

H Lsnder invokas the powsr of sale, Lender shall give s copy of » notice o Borrower In the mannet pravided in
paragraph 14. Lender shak publish the notice of sais once a week for ihres conmscuiive wasks In 2 newspapsr published in
SHELBY County, Alsbamii, and thereupon shall sek the Property to the highest bidder sl
pubiicc auction st the front door of the County Courlhouse of this County. Lender shall deliver 1o Lhe purchase: Lander's
desd comveying the Property. Lander or ks designee may purchase the Property st any sals.  Borrower covenams and
agress that the proceeds of the sale shall be applied in the foilowing order: (a) to sl sxpenses of (e saie, NCING, but not
Iimitad 1o , reasonsb i atiomeys’ ees; (b) to all sums secured by this Security instrument; and (c) sy excess o the person
or persans legaily entitiad to .

22. Relsans. Upon payment of all sums socured by this Secunty instrument, Lunder shall relgase 1hs Secunt,
Insicumant withoul charge to Borrowar Borrower shall pay ary recordalion costs

23. Waivers. Borrower waives all rights of homestaad exemplion in the Property and reknaguishos alt nghts of «2us
lesy and dower in the Properny.

24. Riders to this Security Instrument.  If one or more nders are execuled by Borrowar and recoroe! 1WHjethar wirh
this Securily instrument, lhe covenants and agreements of each such: nder shall be ncorporatod inta and shall amen.: 40
supplement the covenants and agreemenis of ths Socurty Instrument as it tha ndaris: werg a part ol this Secur,
instrument. {Check applicable box(es)]

_ e —
m Adjustable Rate Fider L Condominuim Hider L Y- Famaly Flder

- : " .
E__ Gractuated Paymant Rider E Planned Unn Deveiopmen! Rider L} Bweexly Payment Fadied
— —
LJ Balinon Rider | | Rate Improvement Fider . i Bacond Home Ridor

f_] Other(s} [specity]

BY SIGNING BELOW, Borrower accepts and agroos 1o the lerms and covananis contamed i this Securty Inslrumess
and in any ridar(s) executed hy Borrower and recorcad with i

Wilnossos. 5y o LR T v
\ L Y

“ L . T
. i 1 \E T . ) ] |
b —- —u - i \ .::fﬁ-..ﬂ_u.._h..:..f. . v —ee. ¥ S‘ﬂﬂj-
ARVID HAGGLUND . Bortownr

Social Security Number _ﬁ
. e . L N o 1 Soni;
-Bartowr

Social Secunty Number
. . - el e - t SErALL;
- B Qe

Social Securty Number _
— I~ 111 1E
Hattaown!

Sociai Secunty Number

E—cla F R LN IEE W E—mTETI—E -
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. |
ACKNOWLEDGMENT

STATE OF ALABAMA, SHELBY COUNTY e

On wis 28th day of March, 1’““, |, the undersigned, & NO1ary Fubkc » and for sawd
county snd i saiG siate, hereby oedlfy that Arvid Hagglund, an unmarried person whase
narme(s) is/are Signed ta the loregoing CONMYANCS, and wWho a/are known to me, acknowledgad belare
me that, beng miormed ol the contents of said commyance, he/she execuled the tarme voluntaniy and
as higher ac! on the day the same bears dete

Given under my band and seai of ofice this  28th  day of March, 1900

—— LS

o T s, T o S .}
Notary Publc '-
My Commission sxpres: 09/210

Loan # 5349935

Fag 1. 000 14R8

This nstrumen! was prephred Dy

W. Russell Beals, Jr., Attorney at Law
BEALS & ASSOCIATES, P.C.

200 Cahaba Park South, Surte 104

Brrungham AL 35242
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EXHIBIT "A°

Lot 4, Block 2, according to the Hlﬂ.ll'ld 5urvo; of Kerry Downs, a
Mdmollmmc.nrmdadm p Book 5, Pages 135 and 138, in
the Probele Office of Sheiby Comty Alsbama.
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An.wm RATE RIDER
tl?ﬂmhh Rl Caps)

SYABLE AATE- RIDER 1s sude th{s 20O dey of MARCH, 2060
,_ m-lllhl.lhql ue“ﬁnﬂm the Nortpege, h-dnfrn-turmwuynm
_mnnm': of e m nhn tw the m1m mnw: to secure Borrowmr’s

[Proparty Addraas)

ALLOWING FOR CHANGES IN THE INTEREST RATE
THE NOTE LIMITS THE AMOUNT THE BORROWER'S
AT ANY ONE TISE AND THE MAXIMUM RATE THE BOR-

Tlﬁ NOTE CONTAINS
THE MONTHLY
mm*rmm CAN
ROWER MUST PAY.

ADDITIOMAL COVENANTS. In scdition to the covenants and agreuments mace in the Security Instrument, Borrower
and Lemder further covensnt enc sgres ss followss

A. BITPREST AATE AND MONTHLY PAYMENT CHANGES

The Mote provides for an inttisl interest rete of T7.97% X. The Note also provides for chernges 'n the
intersat rate eand the monthly paymenta, se follows:

a4 WMEMMYPAWMB

{A) Change Dales
The interest rnt-l-illplrnrdl-u-m the first duy of AP, 3983 , ond om that
dey every 12th month theresfter. Eath ﬁtt on Which By intersst rete could change is ceiled a “Change n-u "
) Ths nbex

Beginning with the first Change Date, By -:Ijl.-uhh trterest rate will be besed on mn index., The "[nden” 13
the waekly aversge yield on United States Troesury Hnl'itiu sdjusted to a corstant maturity of T yesr, o0 made
availabte by the Fadersl Reserve Baprd. The moat racent jndex figure eveilable ae of the dete 45 deyy before eech
Changa Duts 12 callied the “Burrent Inclex.”

[f the Index is no longer sveilable, the Nots Holder will chooks & New index which i based upon comperabis
informmtion. The Mote Noltder wiil give me notice of this choice.

{C) Calouintien of Changes
Before sech Change Date, the Wole Nolder will calculate By new interest rate by sdding
Two snel Thres Cuarters  parcentege points ( 2780 %3 to the Current Index. The Note Holder will then round the

result of this sddition to the nasresy ons-aighth of one percentage point (0.125%). Rubject To the limits stated in
Section 4(0) below, this rounded smownt will be my new interest rate until the naxt Change Date.

The Note Holder will then determing the smmunt of the monthly peymnt thet would be sufficient to repey the
unpatd principsl that ! am expacted te owe at the Change Dats in full on the meturity date 8T Wy new interest rate
{n substantially eqgui peyments. The result of this caleulation will be the new smount of my monthly payment .

(D) Limits on imlorast Rate Changes
The intereset rate | am roquired to pay at the first Change Dste wiill not be greater than 95373 X or
less then §.378 X. thereafter, oy sdjustabla interest rate will never be increased o decreasad on ey single
Chargs Oate by mors then twe percentage pointa (2.0%) from the rate of interest | heve boan peying for the precading
twelve months. By interest rate will ndver be greater than 12.37% %.
(E) ENective Date of Changes

My new interset roate will hwﬂ atfective sach Chenge Date. 1 will pay the ssount of Sy new monthly peyment
beginning on the first sonthly payment.dats after the Change Date until the ssount of =y wonthly peyment changes
again.

({7} Nollce of Changes

The Note Nolder will deliver or sejl to me & rotice of any changes in my intersst rete and the asaount of wy
morithiy payment before the effective ﬂtl of sny changs. The nutil:l wil!l incliude Informmtion required by law to be
glver me arwd alno the titis and t-lq'.hn- mmiser of a person who will srswer ey guastion | mey have regerding the
matice.

&mwmthAmlmmmm
uniform Coverant 17 of the Sscurity Imtn-nq {3 asended to resd »s follows:

Transier of the Praperly or & Denefielnd intareet i Berrolwer. 1 all or any part of the Property or sny interest in it e
sold or transferred (or if & berwficial interest in Borrower is solc or trensferred and Borrower i3 nat s natural
persori) without Lender‘s prior rlttmjcmt. Lender may, at its option, require immadiste peyment in full of all
aums secured by this Security [metPument. However, this option shall not be exsrcised Dy Lender i! emarcise 12
probibited by federst isu 38 of the dete of this Sscurity Instrument. Lender alsc shall not exercise this option
{f: (w) Borrowsr ceuses to be uhll:t-d to Lender informetion recuired by Lender To svaluste the intended Trans:
fores o8 if & now . loen were twing mads to the tranaferes; end (b} Llender ressorabtily determines thet Lender’s
security will not be impaired by the loan sssumption and that the risk of & breach of aw coverant or sgresment in
this Security Inetrumnt s scceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDES - m:—: Singie Family -Senmis MaaFreddie Mec Unilerm instrument  Form 3111 208
GFS Form - GUIRZRT (M7/90)
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To the extant perwmitind by spplicable law, Lender mey cherge 4 reasonable fot o8 o ¢comgition to Lendaria con-
sent to the loan sseumption. Lender may aled reguira the trantferee to sign an ataumption agreemunt that in ac-
ceptabls to Lander and that obligetes the tremferse to keep ail the promises and agreements made in the Note and
in- thin Security Instrusent. Borrowsr will contimue to be obligates under the Note and this Security |nstrmmenrt

ualens Lander relssses Borrower in writing.

14 Lender exercises the option 10 require ismediate peymant in full, Lender shall glve Botrowmer
notice of scoslaration. The notice sheil provide e pericd of not leas than 30 days from the date the rotice @3
det|vered or malied within which Borrower must pey 8!l sume secured by this Security [!matrument. 1 Rorvrower
fails to pay these sums prior to the explration of this partod, Lender may invoke any rowedies permitted by this
Security Tnatrument without further notice or dewmrsd on Borrower.

BY SIGHNING BELOM, Borrowsr sccepts amd agrees to  the tarms and covenants contained e TR
Ad justasbie Rate Rider.

[ M }
YA

*IX\\Q af D N LA AR (Saal}




Loan No. 5340098

PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is made thisasTH maﬁ&m
mmwmmmqummmmm Dndo!TnmorSocu;y
Deed (the “ trurme ﬁummmwmmw{mwmmamn
' ' (the “Lender")

m"mmuu but is not imited 10, & pawosl of fand improved with a dwelling, together with other such
WNWWMWW ae described in_____

il

(the *Declaration”). The Property is a part of a planned unit development known as
INVIERNBSUNINCORP SHELBY CTY —
[Nl of Plafrwd (it Dgreslopemget]|

(the "PUD"). The Property alsa includes Borrower's interast in the homeowners association of equivalent entiy
owning or managing the common areas and facilities of the PUD (the “Owners Association®) and the uses. benefis
and proceeds of Barrower's interest.

PUD COVENANTS. in addition to ihe covenants and agreements made wn the Securty Instrument
Borrower and Lender further covenant and agres as follows:

A. PUD Obligastions. Bormower shall perform all of Borrower's obligations under the PUD's Constituen!
Documents. The "Constituent Documents” are the: (i) Declaration: (il) articies of incorporation, trust instrument or
any equivalent document which creates the Owners Aasociation; and (ili) any by-laws or other rules of reguiations
of the Qwners Association. Borrower shaill prornptly pay, when due, all dues and assessments mposed pursuant
to the Constituent Documents. |

B. Hazerd Insurance. 5o long as the Owners Association maintams, with a generally accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory 10 Lender and which provides in-
SUrance Coverage in the amounts, for the periods, and against the hazards Lender requres, including tire and
hazards included within the term "extanded coverage.” then:

() Lender waivea the provision in Uniform Covenant 2 for the monthly paymaent to Lender of the yearty
premium instaliments for hazard insurance on the Propenty; and

(i} Borrower's obligation' under Uniform Covenant 5 to maintain hazard ingurance coverage on the
Property ia deemaed satistied to the axtent that the requirsd coverage is provided by the Ownars Association poicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided by
the master or bianket policy.

in the evant of a distribution of hazard insurance proceeds in lieu of restoration or repair foilowing a i0ss 10
the Property, or to common areas and facilities of the PUD, any proceeds payable (o Borrower are hereby assy-
ned and shall be pakl 1o Lender. LMMMHHpmcwdstnthosumaambymSecwﬂylnstwt
with any exceas paid 1o Borrower.

C. Pubiic Lisbility iInsurance. Borrower shall take such actions as may be reasonable 0 mnsure that the
Owners Association maintaing a public liability insurance policy acceptabie in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct o¢ consequential, payable 10
Borrower in connection with any condemnation or other taking of ak or any part of the Property or the common
areas and faciiities of the PUD, or for any conveyance in keu o! condemnation, are hereby assigned and shall be
paid 1o Lender, Such procescds shall be applad by Lender to the sums secured by the Security Instrument as
provided in Unitorm Covenant 8.

E. Lender's Prior Coneent. Borrower shall not, except after notice t0 Lender and with Lender's prnor wnt-
tent consent, either partition or subcivide the Property or consent to:

(i) the abandonment or termination of the PUD, except for abandonment or termination required by law
in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation of
eminent domain;

(H}nnynmtnwprm&bnnfm "Constituent Documents™ if ths provision is for the axpress
benelit of Lender:

(i) termination of professional management and assumption of self-management of the Owners
Association; oF

{mwmmmdewmmammmm&ymmmm
tained by the Owners Association unacceptable 10 Lender.

F. Remedies. [ Borrower doss not pay PUD duss and assessments when due, then Lendar may pay them.
Anymumwmmmmeummmuwmmmw
the Security Instrument. Uniess Barrower and Lender agree to other terms of payment, these amounts shati bear
interest from the date of disbursement at the Note rate and shall be payabile, with interest, upon notice from Lender

to Borrower raquesting payment.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contaned n this PUD Rider
® (Seal) [Seal)
O\ VI wr O (Seal) 2000} 4279 (Seal)
in®
IO T {Seal) — NU— (Seal)
-Soricue o
MULTISTATE W Fmﬂ'y Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Form 3150 990
GFS Fom G 131'79 Page 1 ol 1



