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THIS MORTGAGE (" Security Instrment”) is given on MARCH 23, 2000 The grantor 13
KELLY WELLS, UNMARRIED

r"hrrw:-r'}. This Security Instrument is given o
HSBC MORTGAGE CORPORATION (USA)

which is organized and existing under the laws of DELAWARE
acddress i3 2529 WALDEN AVENUE

. and whoue
DEPEW, NY 14043 ("Lender”™). Borrower owes Lender the principal sum of
NINETY THOUSAND AND NO/100

Doliars (U.5. § 90, 000.00 )

y Instrument £ Noie}), which provides for
, 2030

This Security [nstrument secures to Lendér: (a) the repaymen: of the debt evidenced by the Note, With interest, and all renewals.
extensions and modifications of the Note; (D) the payment of i!i other sums, with interest, advanced under parsgraph 7 to
protect the security of this Security Instiument, and (c) the pert.mance of Borrower’s covenanis and agreements under this

T.is debt is evidenced by Botrower's note dated the samc date as this
mosnthly payments, with the fail debt, if not paid cariicr, due ind payable of

Security instrument sad the Note. For this purposc, Borrower duss hereby mortgage, grant and conv

ey to Lender mnd Lender™s
successors and assigns, with power of sale, the following desciived property located in
SHELBY County, Alabama.
Legal description attached hereto and made a part heraof,
and known as exhibit "A".

which hes the address of 1193 RIVERCHASE PANKUAY WEST, BIRMINGY .Y
Alabame B2

[2ip Cua-} ¢ " Propernty Address®);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and asgigns, forever, together with all the
mnvmumwnrhﬂtaﬂﬂemﬂnnﬂwpmpmhmdaumm appurtenances, and fixtures now or hereafter pm
. of the property. Ali replacemenys and additions shall llsu be covered by this Security Instrument. All of the foregoing !

-; referred to in this Security Instrument &z the ~Propenty.”

BORROWER COVENANTS that Bprrower is iawfully seised of the estate hereby conveyed and has the nght to mungngr

grant andd convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
 and will defend generally the title 10 the Property againat al! claims and demands, subject 0 any encumbrances of record

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with himited

. varistions by jurisdiction 10 constitute a uniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepgyment and Late Charges. Borrower shall promptly pay when due the
principal of and intercst on the deit cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurasce. Subject to applicable faw or 1o a written waiver by Lender, Borrower shall pay w
Lender on the day monthly payments are due under the Note, untii the Note is paid 1n fuli, a sum {"Funds™) for: {a) yearly 1awe

 and asseasmenis which may attain priority over this Secunty Instrument as a lien on the Property; (b) yearly leasehold payments
~ or ground rents on the Property, if any; {c) yearly hazasd or property insurapce premiums; (d) yearly flood insurance premuuins,
- if any; (e} yearly mortgage insurance promduems, if may: and (f) any surms payable by Borrowsr to Lender. in accordance wih
~ the provisions of paragraph 8. in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Jiems -

Lender may. &t sny Lime. collect and hold Funds in an amoun! not to exceed the maximum amount 8 lenider for a federally
related morigage loan may require for Borrower's escrow account unider the federal Real Estme Setilement Procedures Act of
1974 as amended from time 1o time, 12 U.S.C. Section 2601 er seq. ("RESPA”), unless another law that applies to the Funds
sets a lesser amount. If so, Lender may, &t any time, collect and hold Funds in an amount not 1o cxceed the losser amount
Lender may estimate the amount of Funds dug on the basis of current data and reasonsble cstimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable [aw.

The Funds shall be held in an institution whose deposits are insured by 2 federal agenwy. instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds 10 pay the
Escrow Items. Lender may not charge Borrower for holding and appiying the Funds. annually analyzing the escrow account. o7
verifying the Escrow liems, uniess Lender pays Borrower inicrest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an indcpendent real estate ax reponing sen we
used by Lender in connection with this loan. unless applicable law provides otherwise. Unless an agreement 15 made or
applicable law requires interest to be paid, Lender shall not be required 1o pay Borrower any interest of earmings on the Funds
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give o Borrower.
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose lor which cah
debit (o the Funds was made, The Punds are piadged as additional security for all sums secured by this Security Instrument

If the Funds held by Lender exceed the amounts pirmitied to be held by applicable law, Lender shall accoumt to Borrower

" for the excess Funds in accordance with the requirements of applicadle law. If the amount Of the Funds heid by Lender ar an

lime is not sufficient to pay the Escrow liems when due, Lender may so notify Borrower in writing, and. in such case Borrower
shall pay to Lender the amoumnt necessary (0 make up the deficiency. Borrower shall make up the deficieney in no more (han
iwelve monthly payments, af Lender’s sole-discretion.

Upon payment in full of all sums secured by this Security Instrument. Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property. shall apply mny Punds held by Lender ai the time of acquisition or sale as a credit against the sums sovured by
this Security Instrument.

3. Application of Payments. Unless appiicable law provides otherwise, all payments received dy Lender under paragraphs
| and 2 shall be applied: first, lo sry prepayment charges due under the Note: second, 10 smounis psysbie under paragraph 1.
third. te intcrest due; fourth, 10 principal due; and last, to any iste charges due under the Note.

4, Charges; Liens. Borrower shall pay al! taxes, assessments, charges, fines and impositions antributabie 1o the Proper
which may attain priority over this Security Instrument, and leaschold payments or ground rents. if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directhy
10 the person owed payment. Borrower shall prompily fumish 1o Lender all notices of amounts to be paid under this paragraph
H Borrower makes these payments dhﬂ:ﬂy, Borrower shal! promptly furnish to Lender receipts evidencing the payments

Borrower shall promptly discharge anty Hen which has priority over this Secunity Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner accoptable to Lender; (b) contests in good faith the hen
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opimion operate (o prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lier to
this Security Instrument. [f Lender determines thai any part of the Property is subject to a lien which may aiian prioruy ovet
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
mare of the actions set fonth above within 10 days of the giving of nolwe. Form 3001 ¢ §:
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5. Hazard or Property losurance. Borrower shall keep the umprovements nRow existing or hereafter grecied gn the

Property insured against loss by fire, hazards included within the term "extended coversge” and any other hazards, including
- floods or flooding, fnrwhlchl.@errequim insurance. This insurance shall be maintained in the amounts and for the phriods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
. which shali not be unreasonsbly withhald. 1f Borrower fails 10 mainiain coverage described above, Lender may, al Lender's
i option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.
; All inmarance pelicics and rencwals shall be acceptable to Lender and shall include a standard mongage clause. Lender
. shall have the right to hokd the policies and renewals. If Lender requires. Borrower shall prompely give to Lender all reccipts of
. paid premiums and renewal notices. In the event of less, Borrower shall give prompt notice (o the insurance carner and Lender
. Lender may make proof of loss if not made promptly by Borrower.

Unicss Lender and Bosrower otherwise agree in writing, insurance proceeds shall be apphed to restoration or repait of the
Property damaged, if the restoration or repair is sconomically feasible and Lender's securnity is not lessened. 1f the fextaration of
repair is pot economically feasible or Lender's security would be lessened. the insurance proceeds shall be applied to the sums
secured by this Security Instrament, whether or not then due. with any ¢xcess paid to Borrower. If Borrower abandons the

~ Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then

Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Properly of {0 pay sums

. secured by this Security Instrament, whether or not then due. The 30-day period will begin when the notice 15 gi1ven

5 Unless Lender and Borrower otherwise agree in writing, any applicstion of proceeds to principal shall not extend of

~ postpone the due date of the monthly payments referred {0 1 paragraphs 1 and 2 or change the amount of the paymenis It

" under paragraph 2! the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resuliing from
damage to the Property prior 10 the acquisition shail pass to Lender io the extent of the sums secured by this Security Instrument
imunediately prior 10 the acquisition.

§. Occupancy, Preservation, Maintemance and Protection of the Properiy; Borrower's Loan Application; Lenscholds.
Borrower shall occupy. establish, and use the Property as Borrower’s principal resience within sixty days sfier the cxocution of
this Security Instrument and shall continue to occupy the Property Boerower's principal residence for al least oo year after
the dese of occupancy, uniess Lender otherwisc agrees in wnting, Which coosent shatl not be unreasonably withheld, or unless
exienaating circumsiances exist which arc beyond Borrower's controi. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorale, or commul waste on the Property. Borrower shall be in default if any forfeiture
action or prooeeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeilure of the
Property or otherwisc matcrially impair the liett cresied by this Security Instrument or Lender's sccurity interest. Borrower may
cure such a default and reinstaic, a8 provided in paragraph 18, by cauxing the action of procecding o be dismissed with a ruling
that, in Lender's good faith determination, preciudes lorfetture of the Borrower's interest in the Property of olhet material
impairment of the lien created by this Security Insirument or Lender's security intercst. Borrower shall also be in defauit 1f
Borrower, during the loan application process, gave materiaily faise or inaccurate information or stalemenis to Lender (or faled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including. but nol hmited
to, representations concerning Borrower's occupancy of the Property a5 a principal residence. If this Security Instrument i3 on 2
jeaschold. Borrower shall comply with il the provisions of the lease. If Borrower acquires fee utle 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrecs 10 the merger in writing.

7. Provection of Lender’s Rights in: the Property. If Borrower fails 1o perform the covenants and agreements contained 1n
this Security lnstrument, or there is a legal proceeding (hat may significantly affect Lender's rights in ihe Property isuch as 3
proceeding in bankrupicy. probate, for condemaation or forfeiture or 10 enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Propenty andd Lender’s rights in the Propeny. Lemker's actions may
include paying any sums secured by a lien which has priority over this Serurity {nstrument, appearing in court, payiag
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to da 80.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agrec to other lerms of payment, these amounts shall bear imerest from the
date of disbursement &t the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurance. If Lender nequired morigage insurance as a condition of making the loan secured by this Secunty
lnstrument, Borrower shall pay the premiiums required [0 mainiain the morngage insurance in effect. If. for any rcason, the
mwrigage insurmExe coverage required by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required o
obtain coverage substantially equivalent 10 the morigege insurance previously in cffect. at a cost substantially equivalent to the
cost o Borrower of the morngage imsursnce previously in cffect. from an alternaic morigage innurer approved by Lender. 1
substantially equivalent mongage insurance COvETage is not availablc, Borrower shall pay to Lender each month z sum cqual o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and getain these payments a< 1 1058 reserve in lieu of morngage insurance. Loss reserve
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! payments may no longer be required, ai the option of Lender, if morigage insurance coverage (in the smount and. for the penod
' that Lender requires) provided by an insurer approved by Lender again becomes availsble and is obtained. Borrower shall pay
' the premiums required to rnunmg mortgage insurance in effect. or o provide a loss reserve, unti! the requirement for moRgage
' msurance ends in accordance with any written agreement between Borrower and Leader or applicable law. _

| 9. Inspection. Lender or its agenemay make reasonable cotrics upon and inspections of the Propenty. Lender shafl give

; Bommower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

18. Condemmation. The proceeds of any award or claim for damages, direct or consequential. in conneclion with any

condemnation of other taking of sny part of the Property, or for conveyance in licu of condemnation, are hereby assigned and

shall be paid to Lender.
In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by (his Secunty Instrument.

" whether or not then due, with any excess paid to Barrower. [n the cvent of » partial taking of the Property in which the far
" market value of the Property immedistely befare the iaking is equal o or greater than the amount of the sums secured by this
- Security Instrument immedistely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sevured by
" this Security lnsirument shall be reduced by the zmwount of the proceeds mulliplied by the following fraction: (a} the toial

" amount of the sums secured immediately before the 1sking, divided by (b) the farr maskct value of the Property wnmediately
" before the taking. Any balance shall be psid to Borrower. In the cvent of a partial taking of the Property in which the far
' market value of the Property immediately before the taking is less than the amount of the sums secured immediaiely before the
- 1aking, unless Borrower and Lender otherwise agree In writing or unless applicable law otherwisc provides, the proceeds shall
'~ be applied to the sums sccured by this Security Instrument whether or not the sums are then due.

if the Property is abandoned by Borrowet, or if, after natice by Lender to Borrower that the condeymmor offers to make an
award or settle a claim for damages, Borrower fails 10 respond 1o Lender within 30 days afier the date the notice s given,
Lender is authorized to coliect and apply the proceeds, at its option. cither to restoration of repair of the Property of o the sums
secured by this Security Instrument, whethér or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procecds to pnocipal shall not extend <o
postpone the due date of the monthly payments referred Lo in paragraphs | and 2 or change the amount of such pavments.

11. Borrower Not Relensed; Forbearawce By Lemder Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the lisbitity of the oniginal Borrower or Borrower's successors in interest. Lender shal! not be required o
commence prococdings against any RICCEssor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by Lhis Security lnlmhyfﬂsﬂnﬂfmyﬁﬂﬂndmﬂcbyﬂtuﬁgmﬁmﬂmﬂnmn's
successors in interest. Any forbearance by Lender in exercising any right of remedy shall not be & waiver of or preciude the
excteise of any right or remedy.

12. Successors and Amigns Bound; joimt and Several Linbility; Co-signers. The covenants and agreements of this
Security insirument shali bind and benefit the saccessors andt assigns of Lender and Borrower, subject to the provisions of
paragraph 7. Borrower's covenants and sgreements shall be joint and several. Any Bormower who co-signs this Sccurty
Instrument but does not cxecute the Note: (a) is co-signing this Security Instrument only to morigage, pramt and convey that
Borrower's interest in the Property under the lerms of this Security Instrumnent; (b) 1+ not personally obligated to pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree (o extend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note withoui that Borrower's consent

13. Loan Charges. If the loan secured by this Security lnstrument is subject to a law which sets maximum loan charges.
and that faw is finsily interpreced so that the interest or other ioan charges collected of o be collecied 1n connection with the
loan exceed the permiticd limits, then: (a) any mich loan charge shall be reduced by (he amount necessary 1o reduce the charge
1o the permitted limit; and (b) any sume alrcady collected from Borrower which exceeded permitied timits will be refunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under (he Note or by making a Jircu
payment to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial prepayment withvut any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivenng 1t of by masbiny
it by first class mail unless spplicable law requires use of another method. The notice shall be directed to the Propenty Address
or any other address Borrower designated by notice 1o Lender. Any notice o Lender shall be given by first class maild 1o
Lender's address stated bevein or say othér address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shall be deemed to hanie been given to Borrower or Lender when given a3 provided in this paragraph

18, Governing Law; Severabllity.: This Sccurity Instrument shall be governed by federal law and the law of the
junsdiction in which the Property is locased. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable isw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security lnstrument.
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| 17. Trassfer of the Property or a Beneficial Inlerest in Borrower. If ail or any part of the Property or sy intcrest in it
is sold or trans{erred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural person) yithout
Lender's prior written consent Lender may, at its option, require immediste payment in full of ali sums secured by this
Security Instrument. However, thu optmn shall not be excrcised by Lender if exercise is prohibited by federal [aw asof the due
- of this Security Instrument.
: If Lender exercises this option, Lﬁﬂer shall give Borrower notice of acceleration. The notice shall provide a peniod of mow
. less then 30 days from the dste Lhe notice is delivered or mailed within which Borrower must pay all sums socured by thi
- Security [nmrument. }f Borrower fails to pay these sumns prior to the expiration of this period. Lender may invoke any remedics
. permmitted by dais Security Instrument withoul further nolice or demand on Borrower.
| 15. Bervower’s Right to Reinsiate. If Borrowcr mects certain conditions, Borrower shall have the nght to hae
enforcement of this Security Instrument discontinued s any time prior to the carlier of: {a) 5 days {or such other penod i
spplicable law may specily for reinstatemneni) before sale of the Property pursuant to any power of sale contained 10 this
Security Instrument; or (b} entry of a judgmen: enforcing this Security Instrument. Those conditions are that Borrower: (3) pays
ender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred, (b
cures sny defsult of any other covenants or agreements; (c} pays all expenses incurred in enforcing this Secunity Instrument.
- including. but jpot limited to, reasonable attorneys’ fees: and (d) takes such action as Lender may reasonably roguire o assure
~ that the lien of this Security Instrument, Leader's rights in the Property and Borrower’s obligatioa 10 pay the sums secured by
. this Security Instrument shail coatinue unchanged. Upon reinstalement by Borrower, this Security Instrument and the
obligstions socured hereby shall remain fully effective as if no acceferation had cocurred. However, this right 1o reinstate shall
not apply in the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer. The Noie or a partial interest in the Nole (logether with Lhis Securnin
Instrument) may be s0ld one or more times without prior notice to Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”) that collects monthly payments duc under the Note snd this Security lastrumend. There also may be ome
or more changes of the Loan Servicer unretuied 10 3 sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accotdance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Losn Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

2¢. Hazardous Substances. Borrower aball nit cause or permit Uk presence, use, disposal, storage. or telease of an'
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two zentences shall not apply to the presence. use. ar
storage on the Property of small quantities of Hazardous Substances that are generally recognized 10 be appropriate to normal
residential uses and (o mainienance of the Property.

Borrower shall prompity give Lender wriiten notice of any 1navestigation. claim. demand. lawsuil ue other action by any
governmental or regulatory agency or privaic party involving the Property and any Hazardous Substance or Enviconmental Law
of which Borrower has actual knowledge. If Borrower lcams, or is notified by any governmental or regulatory authorty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remadial actions in accordange with Environmental Law.

As used in this paragraph 20, "Hazirdous Substances™ are thosc substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline. kerosene, other flammable or 10xic petrolcum products, toxic
pesticides and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Eavironmental Law™ means federal faws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant snd agree as follows:

31. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covensnt or agreement in this Security Instrument (nd not prior to accdlerstion under paragraph 17 unless
applicable law provides otherwise). The notice shall specily:  (a) the default; (b) the action required o cure the defaull:
(c) a date, not Jess than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defankt on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to bring @ court action to assert the noo-existence of & default or any other
defense of Borrower to accelerstion and saie. If the defaull is not cured on or before the date specified in the notice,
Lender, at its option, may require imubediate payment in full of all sums secured by this Security Instrument withowt
turther demand and may invoke the power of sale and any other remedies permitied by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited
to, reasonable attorneys’ fom and costs of title svidence.
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| umwmmmmﬂm.mmﬂu-mu-mmwmuhcmwu
‘paragraph 14.mmmmmmamm-mmmmmu.mwm
| SHELBY County, mm.mwmﬂmwymmmm
..ﬂpnbﬁcmhnulhthwaoorufmii?m} Courthouse of this County, Lender shall deliver to the purchaser
;M'IMWIM!MMM}.MHMMWM} purchase the Property at any saie. Borrowtr coveRants
§mdwmmmmummmhuppmmmemmmm: {a) to all expenses of the sale, including,
|but wot Hmited 10, reasonable sttorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess o
|the person or persons legally entitled to it.

.+ 22, Releast. Upon payment of all sums secured by this Security Instrument, Lender shall release this Secunity Instrument
- without charge % Borrower. Borrower shall pay any recordation costs.

' 3. Walvers. Borrower waives all rights of homestead exemption in the Property and rehinguishes atl rights of curtesy and

‘dower i the Property.

i i
; MMMMMW*Ifmnrm:ﬂdﬂum:mmdbyﬂumwﬂnﬂmrdcdm;nhnwnh:hu
?Smuitylnmm.th:mwﬂdqmufmhmmnﬂuubeimpom into and shall amend and supplesment
' the covenants snd agreements of this Security Instrument as if the rider(s} were a part of this Security fnstrument.

- {Check applicable box(es)]

Adjustsble Rate Rider Condominium Rider 14 Family Rader
Greduated Payment Rider | Planned Unit Development Rider Biweekly Payment Ruder
Ralloon Rider | Rete Improvement Rider Socond Home Rider
V.A. Rider [ othents) [specify}

BY SIGNING BELOW, Borrower accepts and agrécs (o the Lerms and venants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
{Seal)
LY WBLLS Borrowet
e, (Sead)
gl W
__(Seal) — (Scal)
-Borrower - Burrower
STATE OF ALABAMA, Jefferson Cm-:
On this 3 3¢q dayof  March - .1, Andrew W. Bolt, II
"2 Notary Public in and for said county and in 1aid state, hereby cerufy tha
- Kelly Wells ., whose name(s}) 18 signed to the
foregoing conveyence, and who is ? known 10 me, scknowledged before me that, being informed of the conicnis
of the conveyance, ahe mndth:mvnlunuﬁiymdn her act on the day the same bears date
Given under my hand and scal of office this  23rd dsyof March , 2000
My Commission Expires: b —
' Nowry Public
This instrument was prepared by CARMEN WILLTIAMS
q-ﬂtlumnzsm | Paga b u & Form 3001 8/90
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Map Boaok 17; pupe 138, in the Probate Office of Shelby County, Alabama.

Lot 46A, according to Riverchase Parkway Resurvey, as recorded in
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FIXED/ADJ USTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

"THIS FIXED/ADJUSTABLE RATE RIDER is made this  23RD day of MARCH
2000 andlsmmrporatedmmandahallbedeemedmamendandsupplemt
the Mortgage, Deed of Tmst or Security Deed (the "Security Instrument”) of the same date given by the

undersigned (the "Borrower") to secure Borrower s Fixed/Adjustable Rate Note (the "Note™) to
HSBC MORTGAGE CORPORATION (USA)

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located
at:
1195 RIVERCHASE PARKWAY WEST
BIRMINGHAM, AL 35244
[Property Address]
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER
MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.6250 % . The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial fixed interest rate 1 will pay wﬂl change to an adjustable interest rate on the first day of
Aprﬂ:mx o, 2005 |, and the adjustable interest rate I will pay may change on that

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX- Singte Family -
Fannie Mae Uniform instrument

W {9705) Form 3182
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-day every 12th morith thereafter. The date on which my initial fixed interest rate changes to an adjustable
- interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
~ (B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index" is the weekly average yield on United States Treasury securities adjusted 10 a constant maturity of
1 year, as made available by the Federal Reserve Board. The most recent Index figure availabie as of the
date 45 days before each Change Date is called the "Current Index.”

" If the Index is no longer available, the MNote Holder will choose a new Index that 1s based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes |

Before each Change Date, the Note Holder will calculate my new interest rate by adding

TWO AND SEVEN EIGHTHS percentage point(s)
( 2.8750 %) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that T am expected to owe at the Change Date in fuil on the Maturity Date at my
new interest rate in substantially equal payments. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than
9.6250 % or less than 5.6250 %. Thereafter, my adjustable interest

rate will never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest I have been paying for the preceding 12 months. My interest rate will
never be greater than 13.6250 % .

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthiy payment changes again.

(F) Notice of Changes

The Note Holder wiil deliver or mail to me a notice of the chatge in my initial fixed interest rate {0
an adjustable interest rate and of any changes in my adjustable interest rate before the effective date of any
change The notice will include the amount of my monthly payment, any information required by law to be
given me and also the telephone number of a person who will answer any question I may have regarding

the notice,
Initials Hé&)

Qusu (9708) Page 2 of 4 % Form 3182 5/94
MFCD2031 - 01/98 0169575136



:
i

|
o ;mmmmw OR A BENEFICIAL INTEREST IN BORROWER
1. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN

. ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,

UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS

Tramsfex 3¢ S Property o a Bemeficial Interest in Borrower. If all or any part of the

= . e

or transferred and Borrower is not a natral person) without Lender’s prior written consent,
mey,mimm,mqﬁremwmymtmmanmmmmdbymBSwuﬁty
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal iaw as of the dste of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
mﬁaeshaﬂpmvﬂcapniodofrmlmmmwdaysfmmthedaethemtimeisdclivemdor

mailed within which Borrower mmst pay all sums secured by this Secunty Instrument. If

Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
mnndimpﬁnﬁnedby'thMﬁmetﬁwmrmamﬁwordmmdunBomw.

" Property ot sny mum it is sold or transfeered (or if a beneficial interest in Borrower is sold

UNIFORM COVENANT-19.0F THE SECURITY INSTRUMENT DESCRIBED IN SECTION Bl

. O L
[

ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS: ' ‘

Tra;ﬂuaf-t_hehmtynraBmeﬁu‘nllntMinBormw.Ifallurany-partufthe
Pﬂwy.ﬁ-mm:hitissoldmmfmed(orifabmﬁciﬂimaminBomwismld
or transferred aad Borrower is not a natural person) without Lender’s prior writien consent,
Lender may, at its aption, require immediate payment in full of all sums secured by this Security
Insirument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law a5 of ibe date of this Security Instrument. Lender aiso shall not exercise this option
H:(I)Bmmmumhemhuﬂmwlmhrinfmmﬁmmquimdbylmwwﬂmme
intended transferre ac if 2 new loan were being made to the transferee; and (b) Lender
mmhlydﬁmmundu’smtywiﬂmbemaimdbymcMaﬁumpﬁonmd
that the risk of a breach of any covenant or agreement in this Security Instrument is accepiaple to

Lender.
- & Initials: .
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e - perroitin h‘ # faw, me charge a Me fee as a
uler’s combizit 10 the Joan assumption. Lender also may require the transferee to
1 ﬂ'ﬂt i8 acceptable to Lender and that obligates the transferee to
o i spresinits made in the Note and in this Security Instrument.
COBEN mummmmmmwmtumm
-_memmwmmg
. I Lenaer exercises e option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
lne date the notice is deii* .yed or mailed withun winch Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

. . able Rate Rider.

" AA ;/ M (Seal) (Seal)

KRALY YELLS / | | -Borrower -Borrower

{Seal) - — (Seal)

-Borrower - -Borrower

{Seal) e 3 (Seal)

-Borrower -Borrower

—(Seal) | e (Sea)

-Borrowes -Borrower
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