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betwsen M. A. FRAZIER CONSTRUCTION, INC., A CONPORATION
Farties of tha First Purt, hereinatter referred 10 ss Mertgagor, and SouthTrust Mortgage Corporation, of Baemingham,
Uetferson County., Alebams, a Delaware Corporation, Party of the Second Part, heremnafters referred to as Mortgagee.

WITNESSETH:

WHEREASB, said M. A. FRAZIER CONSYRUCTION, INC.. a corporetion, has become justly indebted to the mortgsges
he principsl sum of TWO HUNDRED 8IXTY BIOHT AND NO /100 dollers----- {$ 288,000 .00IDULLARS.

¢ 30 much ss may from time to time be disbursed hecsundler, s svidenced by a note bearing even date harswith, payable to
aid Mortgages; with inmerest thereon. on demand of a8 Htherwisa provided therein; and

WHEREAS, the Mortgagor has agreed 1o t this Mortgage 10 the Mortgages in order to secure such sum, of 80 much
reof aa may from time to time be disbursad, inc EUTURE ADVANCES t0 ba advanced from time te time, and any

xtanaions or renewals thereof, and all other indebtedness of the Mortgagor 1o the Mortgagee, sbsctute or contingent, whether
ow owing or hareafter contractad. !

NOW, THEREFORE, the undersigned, in considerstion of the indebtednass above mentionad, and to secuse tha prompt .
ayrment of same with intarest thereon, and ol other indobtedness of the Mortgagor to the Morigages, whether now axistmg or -
reatter incurred, and all extensions and renewals hereof or of any indebtedness of the Mortgagor to the Morigages, and furthar

o sacuwa the parformance of the covenants, conditions and sgreaments hereinsfter sat forth, have bargained and soid, and do
v{ﬁv bargain, sel, silen, grant and convey unto the Mortgagee., its successors and assigns the following descrbed real estate,

yving and being in SBHELBY County, Alsbama, to wit: -
;
£
Lot 1501, nccovding o the Swrvey of Brook Highland, 15* Sector, an Eddieman Community, s recorded in Mgy
Book 26 page 114 in the Probase Office of Shelby County, Alabamsa; being situated in Shelty County, Alsbama.
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TGGETHEH WITH sH buliding materiels, . ﬁ:turﬁ and fittings of every kind ot character now owned ¢+ harestter acquired
v the Mortgagor for the purposs of or or useful in connection with the improvements located os to be located on the

arainabove described real astate, whether such materials, squipment, hixtures and fittings are actually located on or adjacent

o Baid raal estate or not, and whether in storage or otherwise, wheresoever the same may be located. Tha parsonal property
srein conveyed snd mortgeged shall include, without kmitetion, all lumber and lumbes products, bricks, building stones and
uilding blocks, sand snd cemant, materal, paint, doors, windows. hardwars, nails, wires snd winng, plumbing and
lumbing fixtures, haating agquipment sppliances, slectrical snd gas squipment and sppliances, pipea and piping, ornamental

nd decorativa fixtures, and in general all buliding materisl and squipmant of avery kind and character used or usetul i connechon
ith s&id improvemants. :

R

TOGETHER WITH il rents, issusa and profits thereof and the nghts, privileges and appurtenancas thereunto belonging of
0 anywise appertaining, including i gse, slectric, atessm, hot air and other heating, and cooking Apparatus, angines,
oilers, motors, bathtube, sinks, water closets, basins, pipes, faucets and other plumbing fixtures which are. or shail be, sttached
o said building of which shall be deamed resity as betwesn ths parties hereto and all persona clalming by. through of under them.
; pnd conveyed by this morigege ss & part of the security for said indebtednass.
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| ot the foragoing is sometimes hereinafter for convenience celted the ~“Premmes™.

TO HAVE AND TO HOLD the , 8nd svery pant hereof, unto the Mortgages, its successors and sesighe, h:nJlr.
the Mortgagor convenants with Morigages that the M in lawfully seized in 1e0 simple of tha Premises and
a good right 10 sall and convey the aforwssid; that the ars froe and clear of all Bars and sncumbrarites,
4 the or wilt warreant and forever ﬂﬁﬂﬂptﬂﬂummuﬂuﬂmiumwum,qimt
inwful of all persons whotnsoaver. | : '
- This hmﬂlﬂmﬂdm"w that the foliowing covenants, conditions and agreements shall
continue in effect so as sny portion of the negs hersby secured remains unpaid. to-wit:

1. THIS IS A FUTURE ADVANLCE MORTGAGE, I'II the indebtadness shali be advanced by Mortgagee to Mortgagor in
ccordance with 8 construction losn sgreement of sven date herawith, the terms of which sgreement are made a part of thia
origage. : This mortgage shal also secure sny and all other indebtedness now or heveafter owing from the Mortgagor to the

2. At 's option, Mortgagor will pay a “iste cherge™ not axceeding four per centum (4% of any inataliment
han paid more than fiftesn (15} days the duo date thereof to cover the axtra axpenss involved in handling delinquent
ayments, but such “late charge” shall not be payable out of the proceeds of any sala made to astisty the indebtadness secured
eraby, uniese such procesds pra sufficient to discharge the entire indebtedness and oil proger costs and axpanses sacured thereby

4 For the benefit of the Mortgagee, the buikiings on said Prermises shall be constantly insured aganst lcas by tre

nd other hazards, casusities and contingencies, sxtended coversge, and other such coverage, in such manner and mn such
ompsnies and for such amounts as may be required by the Mortgagee, with loss, 1t sny, payabls to Mortgagee, as its interadt

ay appear, and the Mortgsgor does hersby transfer, sspign. set over and deliver to the Mortgages the twe and other insurance
ohcies covering seid proparty, and it is further agreed that all of the security for said indebtedness shall pass to, and become

he property of, the purchaser st any foreclosuce sala harsunder, without the nacassity of notice, sale. deed or othar proceedings
n consummation of such foreciosurs, and H the Mertgagor falis to kesp said property insured as above spacified then the
ortgages msy, at its option, insure said property for its insurable value, against loss by firg and other hazards, casusities

nd contingenciea, for its own bansfit, and sry smount which may be expended for premiums on such Insursnce policies shail ba
ecyrad by tha lisn of this mortgege and bear interest fror the dete of paymant by the Mortgages, it being undarstood and agreed
twoen the partiss hereto that any sum, of sums, of money received for any damage by fire or othev casusity to any bulding, or
uildings, herein conveysd may be retained by tha then holder of the indebtedness ascured by this mortgage and apphed toward
aytnent of such indebtednesa, either in whole or in part, or, st the opticn of tha holder of said debt, same may be pad ovar to
tryatee, to be named by the Mortgages, its successors of assigns, to be applied in paymant for any repsr ol repiacsmant of such
uilding, of bulidings, or for sny other purposs of object satisfactory to ssid Mortgagee, without affecting tha hen of this mortgaga
or the full smount hareby secured.

4. Tha Pramisas and the improvements thereon shall be kept in good condition and no waste commutted or permitted
hareon, natursl weass and tear axcepisd. and oll taxes and assessments or othsr charges, which may be lsvied Upon Of accrue
ainst the Pramisss. as well as s other sums which mey be or become Hens or charges against the serme, shall be padd and
ischargad by the undarsigned promptly ss snd wien 80 levied or assessed and shall not be parmitted to become delinguent or

0 take priority over the lien of this mortgage.

5. Any cliaim of lien which may be filed uncler the provisions of the Statutes of Alabama, relating to the hana of
achanics or materigimen. shall be promptly pekd and discharged by the undersigned and shall not be permitted to take prionty
ver the lisn of this mortgage.

8. That sny and sil legsl requirementa, of any governmental agency whaeremn the Prarmuses are locatad, shall be fully
complied with by the Mortgagor.

7  Should defsult be made in the payment of any insurance preamium, taxes, assessmants of other hens, or any other sum.
¢ hersin provided, the Morigagee or sesigns shall be authorized to pay same and the sum, of sums, so paid shatl be and becoma a
art of tha indebtedness sscured by the mortgage, or the Mortgages or assigns may take possassion of the Premusas, collect the
ants dua of 1o bacome dus therson and apply same in payment of such delinquent taxes, assessments or other hens o, upon
polication made to any cowrt of competent jurisdiction, be sntitied as a matier ot right to the appointment of & recever of
he rents, issues and profita to be derived thecefrom and with power to lease and control the Pramises for the banelt ot the
ortgages or, at its option, the Mortgagee may declare the whole of asid indebtedneas due and payabis at once and the mortgage
ay be torectosed as hereinafter provided, but no delay or failure of the Mortgagee to exercise this nght or any other option
arein shall be deemad a waiver of such right.

8. Tha Morigagor sgreas to pay reasonable attorneys’ fees and sxpensas incurred by the Mortgagas wn applying for &
eceiver, in protacting its interest in any Ntigation involving this reel sstate, in presenting claim undar any adminisration
r other praceading where proct of claims is required by taw to be filmd, or in torecloming this morigage by suit 1n any court
f competant jurisdiction, such fees and axpsnses 1o be & part of the debt hareby secured.

@. It is turther sgresd that it the Mortgegor shall fall to pay or cause to be paid In whola, or any portion, of ths

principal sum, or any instsliment of intereat theteon, and any axtensiona or renswails thereof, or sny other sum, the payment of
which is hereby sacured, as they or any of them maturs. sither by lspae ol ime or otherwise, In accordance with the agreémants
nd covenants herein contained. or should default ba mads in tha payment of any mechanic’s lien. matanaimen's ign, Insurance
remiumse. taxes or asssssments now, or which may haraafter be, lavied against, or which may become 8 isn on smd property. of
hould default ba mads in sny of ths covenants, conditions and agreaments herain containad or in the conatruction loan agreement
i mvan date herawith, then snd in that svent the whols of ssid principal sum, with interest thereon, and all othar sums secuted
araby shall, at the option of the then holder of said indebtedness, be and became immediately dus and payable, and tha hoider of
he debt secured shall have tha right to enter upon and taka possession of said proparty and sell after or without taking such
ossession of the sams at public outcry, in whole or in parcels, in front of the Court House door of the county wharen savd
rogerty s located, to the highest bidder for cash, aither in person or by auctioneer, after tirst giving notice of the tune,

lace and tarms of such sale by publication once a waek for thres guccessive waaka in SOMA NEWEDADS! published n smd county.
nd, upon tha paymant of the purchase money shall axecits to the purchaser at said saie & deed to the property so purchasad,
ha procesds of such ssie shait be applisd (1) to the expenses incurred i making the sale, including 8 reasonable attornay's

as 1or such services as may be w: in tha. collection of said indebtedness or the foreclosure of the Mortgege. (2) to

ha paymesm of whatever sum, or § , the Morigagee may hava paid out or become liable 1o pay, in carmying out the provisions
! this mortgage, togather with interest therson. {3} to the paymant and satizfaction ot said principal indebtedness and nteles)
heteon 1o the day of gale and the balance, H any shail be paid over to the Mortgagor, or assigns. Or smd Mortgage may be
oréclosad as now provided by law in cass of past due morigeges. m which svent a reasanable attorney’s fea shall, among othet
xpenses and costs. be silowed end paid out of the procesds of the sale of anid proparty. In any svent. tha purchases under any
orgciosure sale, as provided berain, shelf be under no cbligation to see to the propsr application of tha purchase monay

nd the Mortgages or the then holder ot the indabtedness hereby secured may become the purchaser as sad suale and the
uctionear making the sale is hereby msthorized snd empowersd 1o execute @ deed in the name and on behal! of the Mortgagor

o such purchaser, and the certificats of the holder of such indebtedness, appeming said auctioneer to make such sale.

hall be prima facie evidence of his authority in the premises. Mortgagee shali also have all nghts and remadias of a

acured party under tha Alabams Uniform Commaercial Code.

ecured haraby, or changing In any way the laws now in force for the taxation of mortgages, or dabis sacured by

oftgagas, or the manner of collection of any such taxes, so as to the affect thia mortgage, tha whole of the principal sum
ecured Dy this mortgage. together with the interast due thereon, shall, st the option of tha Morigages. without notice (O Ay
arty, bacome immedistaly due end payable.
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11. If Hl or any part of the Pramisas shall ba dasmaged or taken through condemnaton iwhich tarms when used In s
page shall include any damags of king by any governmental authonity, and any transter by private sale in heu thersof),
ithar temporarily or parmanently, the 8ntire indlhtnduma securad hereby shall at the option of the Mortgagee become immedistely
ue and payable. The Mortgages shal be entjtied to alt compensation, awards, and other payments of raliaf tharefor anded
y authorized, at its option, to com appaar in aixd prosecute, in its own or the Mortgagor's neme, any action of
oceadings relating to any cendemnation, and 1o xétrie or compromise any ciaim in connaction tharewith. All such COMRpansalion.
waite. demages. claimas, rights of action and proceeds and the right thareto ars hersby assigned by the Mortgagor (0 the
ortigages, who after deducting tharefrom all ite oxpenses, including attarney's fees, may raleass any moneys 30 received by if
ithaut sfecting the lien of this mortgage or may apply the same in such mannear as the Martgages shall determing [0 the
aduction af the sums securad hersby, and any batance of such moneys then romaining ahall be paid 1o the Mortgagor. The
ortgagor agrees to execute such furthar assighmants of mny compansations, awaida, damages, nghts of action. claims and
roceeds aa the Mortgagee may require.

12. This mortgage croates a seSuiity intarest in the parsonal proparty of the Morigagee herein descrnibed. and
ﬁhlﬂ constitute a Sscurity Agresmant under the Alabema Uniform Commarcus Code, Mortgagos covenantis and agrees (o execute
te and rafile such tinancing statements, continuation ststements of other documants that Mortgagee ahsll requife

13, Provided always that if the Mortgagor pay said note and any renewal of extansion thereal and all other indebiedness
ecursd by the mortgage including all future advancas to be made harsundey, and resmburse 9sid Mortgagee, 113 SuUCCassori of
ssigng, for any amount it may have expended in payment of taxes, asseasmants, insurance or other hens and interest tharaon
nd shall do and perform ail other acts and things harsin agreed to be done this conveyance shall be null and void. ctherwiss
t shail remain in full force and affect.

Singular and plural words ussd herein 10 designata the Mortgagor shall be construed to refer to the maker or makers
{ this mortgags, whathar one or more psrsons or a cnma}rlti-un, and alt covenants and agraements herewn contaned shall bing tha
airs, parsonal represantatives, aucceasors and assigns of the undarsigned and svery option, right and pnvilege herein reserved
r sacurad to tha Mortgagee shall inure to the benefit of its successors and assigns.

IN WITNESS WHEREOF, M. A. FRAZIER CONSTRUCTION, INC, A CORPORATION
has hereunto se! its signature by
MICHAEL A. FRAZIER, ITS: President,

who is duly suthorized to sign this the
, 2000,

:‘; ay of

ISTATE OF ALABAMA
COUNTY OF JEFFERSON

M. A. FRAZ2! CTION. INC.

N
S: PRESIDENT

i, tha undersigned authority, 8 Notary Public in and for said County in said State, hereby certily that

ISTATE OF ALABAMA
LKOUNTY OF

|, tha undargigned suthority, & Notary Public in and for said County in said State, heraby cerufy that

, whase name signed to the foregoing conveyance, and
who known to me, acknowledged before me on this day that, being informed of the
contents of the conveyance axecuted the same voluntarily on the day the same bears date.
Given under my hand and official seal this day of . 2000
Notary Public T

ISTATE OF ALABAMA,
ICOUNTY OF JEFFERSON

{, the undersigned authority, 8 Notary Public in and for said County in said State, hereby certily that
MICHAEL A. FRAZIER , whose name as PFRESIDENT of M. A. FRAZIER CONSTRUCTION, INC.

a corporation, is signed to thé furegoing conveyance, and is who is known 1o me. acknowtedge bafore me on this d
hat, being informed of the contents of the conveyance, he, as such otficar and with full authority, executed the
Larne voluntarily for and as the act of said corporation.

Given under my hand and official seai this Btﬁ""" day ot Y‘.\of ch . 2000

-

My COMMIBBIO
NOED THRU NOTARY FU

. B0

, whose nama signed 1o the foregoing conveyance, and who known 1o me, acknowledged
before me on this day that, being informed of ths contents
of the conveyance axacuted the same voluntarily on the day the same bears date,
Given under my hand and officiat seal this day of , 2000
Nntaw_ﬁuhﬁc
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