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1. DATE AND PARTIES. The date of this Mortgage (Security Instrument} s ... .. March 20, 20006 )

parties, their addresses and tax identification numbers, if required, are as tollows:

Q4 /057
-

- . -
1
¢ Y d
MORTGAGOR.: - -
HAMPTON HOMES, INC. e
£1731 EAGLE POINT CIRCLE

BIRMINGHAM, AL 35242

if checked, refer (o the auached Addendum incorporaled herein, for additional Mortgagors, thewr signatures and
acknowledgments.

LENDER:

The Bank

ORCGANIZED AND EXISTING UNDER THE LANWS OF THE STATE OF ALABAMA
Birmingham, AL 35203-4003

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged. and 1o

secure the Secured Det (defined below) and Mongagor’'s performance under this Security Instrument, MOMEAgor gramis.
bargains, sells, conveys and mortgages to Lender, with power of sale, the following descnbed propenty:

LOT 349, ACCORDING TO THE SURVEY OF SAVANNAH POINTE, SECTOR 1, PHASE 1,

AS RECORDED IN MAP BOOK 25, PAGE 14, IN THE PROBATE OFFICE OF SHELBY
COUNTY, ALABAMA.

The property is located in ... SHELRY... PRI DIN- | IPPRTO | o
(Coundy b
LOT. 345 SAVANNRAH PQINTE... ... JCALERA ... Alabama ... 25119
{Address) 1Oty ) AP Code

Together with all rights, easements, appurienances, royalties. mineral rights, oil and gas nghls, crops. pmber,  dll
diversion payments or third party paymenis made 1o crop producers, all water and ripanian rights, wells, diches
recervoirs. and water stock and all existing and future improvements, structures, fixtures, and replacements that Ny now
or at any lime in the future, be pan of the real estate described above (ail referred 10 as “Properiy”). The Secunits
Instrument will remain in effect until the Secured Debt and all underlying agreements have been lermrunated s wnting by

Lender.
MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secunity Instrument at any one tie shail
not exceed $ .o 134.406..00 ..,

. This limitation of amount does not (nclude interest and other fees
v Instrument. Also, this limitation does not apply o advances made under
Lender’s security and to perform any of the covenants conlained n s

and charges validly made pursuant to this Secunt
the terms of this Security Instrum€nt to protect
Security Instrumenil.

SECURED DEBT AND FUTURE ADYANCES, The term ~Secured Debt” is defined as follows:
A_ Debt incurred under the terms of all promussory note(s). contract(s), guarsnty(s) or other evidence of debt desenibed

below and al! their extensions, renewals, modifications or substtutions. (When referencing the debis below 11 o
suggested thar you include iems such as borrowers names, nole amounis, inieresr rates. maturity dates. o)

PROMISSORY NOTE BXECUTED SIMULTANEOUSLY HEREWITH I/A/O S130,400 20,

aape ot f

ALABAMA -nmrw-muq POT FOR FRMA_FHLMC. FHA OR VA USE, AND NGT ONSY
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10.

11,

12.

N conami must be agreed to in 2 separste writing .

C.. which now exist or may later arise, & the extent not prohiibited by law,
. relsting 10 any deposit account agreement between Mortgagor
D. incurred by Lender for insuring, preserving or otherwise protecting the

incurred by Lender under the tcrms of this

This Security Instrument will pot secure any olhcrddn if Lender fails to give any required notice of the right of rescission.

PAYMENTS. Mwwmmpaymwam:mmh:wﬂlbcpﬂdwhmdmmdinmm::wim
the wrny of the Secured Debt and this Security instrument.

WARRANTY OF TITLE. Mortgagor warrants thit Mostgagor is or will be lawfully seized of the estate conveyed by Uus
Security Instrument and has the right to gramt. bargain. sell, convey and morigage withﬁw:r of sale, the Property.
Mortgagor also warrants (hat the Property is upencumbered, cxcept for encumbrances noted above.

PRIOR SECURITY INTERESTS. With regerd to any other mortgage, deed of trus, sccurity agreement or other lien
document thas crested a prior security interest or encumbrance on the Property, Morigagor agrees:
A. To make all payments when due and 10 perform or comply with all covenants.
B. To promptly deliver to Lender sy notices that Morigagor receives from the holder,
€. Not 1o allow any modification or extension of, nor 10 request any future advances undet any nolc of agreement
securcd by the liea document without Lender’s prior wntten consent.

CLAIMS AGAINST TITLE. Mongagor will pay all taxes, assesfinenis, licas, encumbrances, lease payments, ground
renus, wtilities, and other charges relating to the Property when due. Lnﬂumyrnmﬂnh{mwrmmidcmf_m
copies of all notices that such smosnts sre due and the receipts evidencing Mortgagor's payment. Mongagor will defend
title to the Property against eny claims that would impair the lien of thiz Security Instrument. Morntgagor agrees (O Rssign
to Lender, as requested by Lender, any rights, claims or defenses Mortgagor may have against parties who supply Isbor or
materials to maintain or improve the Property.

WEONNEMMCM.Lndﬂm.uiuopﬁnn,&clmm:mhthdmnfthcscmmd Debi 10 be
immediately due and payable upon the creation of. or contract for the creation of, any lien, encumbrance, transter or sale
of the Property. This is subject to the restrictions imposed by federal law {12 C.E.R. 591). as applicablc. This
mvm:hnllmmﬂrwmmﬂlmincﬁmmﬂuses:curedndnispaidinfulimmu&cuﬁty
Instrument is released.

TRANSFER OF AN INTEREST IN THE MORTGAGOR. If Morigagor is an entity othef than a natural person (such
as a corporation or other organization). Lender may demand immediate payment if:

A. A beneficial interest in Morigagor is sold or tranaferred.

B. There is a change in either the jdentity or number of members of a partnership or similar entity.

C. There is & change in ownership of more than 25 percent of the voting stock of a corporation or similar entity.
However. Lender may not demand psyment in the above situations if it is prohibited by law as of the date of this Secunty
Instrument.

ENTITY WARRANTIES AND REPRESENTATIONS. If Mortgagor is an entity other than a natural person (such as a

corporstion of other ion),” Morigagor makes to Lender the following warrantics and representations which shall
continue as iong s the Detit remains ou ing:

A. Mongagor is duly organized and validly existing in Mortgagor's state of incorporation of ofganizatiot. Mongagor

is in good standing in all states in which Mortgagor transacts business. Mortgagor bas the power and authority 1o

nwmwmwmmmmimunwmmmm. a3 applicabic, 15 quaiified 10 do 20 ip

opersies.

B. The execution, delivery perfornance of this Security Instrument by Mortgagor and the obligaions evidenced
by the Secured Debt are within the power of Morigagor, have been duly authorized, have received ail necessary
governmental approval, and will pot violse sny provision of law, or order of court of governmenial agency

C. Other than previously hwﬁthg_mLmdﬂ.Mon;umhunMWH:mwimmdrlmmm

or

and has not used amy other’ trade name. Without Lender's prior written consent, Morigagor does bt
mdmllmmmlmm wmiu:ﬂﬁhgm,mnuummmmuhehm
Debt is . | ‘

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condition
and rake all repairs that are ressonsbly necessary. Mortgagor shall not commit or allow sny waste, imipaiment, of
deterioration of the Property. Mortgagor will keep the Property free of noxious weeds and grasses. Mortgagor agrees thal
the nature of the occupancy and use witl not substantially change without Lender’s peior wrinen consent. Morigagor will
not permit any change in any licenge, restrictive covenant or easement without Lender's prior written consent. Morngagor
will notify Lender of all demands,| proceedings, claims, and actions against Morigagor, and of any loss or damage (o the

Property.

No portion of the Pluﬁly will be removed. demolished or materially altered without Lender’s pnor wnllen conseni
except that Mortgagor Mﬁﬂmmv:;imufpuwndmmﬁlingnpmafmprwmm
wummomm.Mumwmyismmmmmmmwmmqwmmm
the replaced personl property, frec from any title retention device, security agreement or other encumbrance. Such
replacement of persomal ' hcdmndmhjmtnlhemnhyinmﬂcrmdbythismmylnﬂm-

will
Mortgagor shall not partition or subdivide the Property without Lender's prior written consent.
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| - |
Lender or Lender's agentamsy, at Lender’s option, enter the Property at any reasonablc time for the purposc of indpecting
the Property. memuogwmummmm before an inspection specifying a reasonable-puppose for
the inspection. Any mecﬂoaohe Property shiall be entirely for Lender's benefit and Mortgagor will in no way rely on
Lender’s inspection. i

13. AUTHORITY TO PERFORM. If Mortgagor fails 10 perform any duty or any of the covenants contained in this Security

14,

15,

16.

instvmment, Lender maay, without notice, perforn or cause them to be performed, Mongagor appoints Lender as altorne)
in fact ¢ wign OC'S RANE O PAY any Embunt necessary for performance. Lender’s right to perform for Mongagor
shall ocit creste an to perform, and Lender’s failure to perform will not preciude Lender from exercising any of
Landar's other rights wnder the law- or this Security Instrument. If any construction on the Property 15 discontinued or not
carvied oo in a resscmable menner, Lender may take all steps necessary to protect Lender’s secunty nterest i the

Property, including completion of the construetion.

ASSIGNMENT OF LEASES AND RENTS. Mortgagor granta. bargains, conveys, sells and mortgages to Lemder as
additional security all the right, title and interest in and to any and all:

A. Existing or future lesses, subleases, licenses, guaranties and any other written or verbal agreements for the usc and
occupancy of any portion of the Property, including any cxiensions. renewals, modifications or substitutions o
such agreements (all referred 10 as “Lenses”™).

B. Rents, issues and profits (all referred to as "Rents”), including but not limited (o security deposits, munimum rent.
percentage rent, additional rent, common arca maintenance charges. parking charges, real esile taxes. other
spplicable taxes, insurance premium contributions, liquidaied damages following default, cancellation premiuuns,
“loss Of rents” insurance, guest receipts, revenucs, royaltics, procceds. bonuscs, accounts, contract nghts, gencral
intangibles, and al) rights and claime which Mortgagor may bave that in any way periain to or are an sccounl of the

use or occupancy of the whole or any part of the Property.

hth:ﬂmlmyilcmlinednLnuﬁnrﬂmuiudum:ﬂnedtnbepﬁsomlpmpeny, this Security Instrument will atso be
regarded a8 a security agreemnent,

Mortgagor will promptly provide Lender with true and correct copies of all existing and future Leases. Mortgagor may
collect, receive, enjoy and use the Renis 0 long as Mongagor is not in default. Except for one lcase period’s renl.
Mortgagor will not collect in advasice any fusre Rents without Lender’s prior writien consemt. Upon defaull, Mongagor
will recrive Rents in trust for Lender and Mortgagor will not commingle the Rents with any other funds. Amounts
collected shall be applied &t Lender's discretion 1o paymemis on the Secured Debt as therein provided. (0 costs o
managing, protecting and preserving the Property and to any other necessary related expenses including Lender's
attorneys’ fees and court costs.

Mortgagor agrees that this is imynediately effective between the parties (o this Security Instrument and effecuve
as to third parties on the recording of this Mortgage, and that this assignment will remain effective during any redemption
period until the Obligations are saiisfied and all underiying agreements arc ended. This assignment is eaforoeable when
Lender takes actusl possession of the Property, when a receiver is appointed. or when Lender notifies Morigagor of the
default and demands that Mortgagor and Mortgagor's tenants pay all future Rents directly to Lender. Immediatety afier
Lender gives Morigagor the notice 'of default, Mortgagor agrees that either Lender or Mortgagor may immediately notify
the tenants and demand that all future Rents be paid directly to Lender. On receiving the notice of default, Mongagor will
endorse and deliver 10 Lender any paymenis of Rents. If Mortgagor becomes subject to a voluntary or involuntary

bankruptcy, Mortgagor agrees that Lender is entitled to receive relief from the automstic stay in bankrupiwy for the
purpose of making this sssignment effective and enforceable under siate and federal law.

Mortgagor warranis that no defsult exists under the Leases or any applicabie landlord law. Mortgagor also agrees (o
maintain, and 1o require the temants 10 comply with, the Leases and any applicable jaw. Morgagor will prompily nolaly
Lender of any noncomplisnce. If Mortigagor neglects or refuses Lo enforce compliance with (he terms of Lhe Leases, then
Lender may, si Lendes's option, enforce compliance. Mongagor will obtain Lender's written authorization belore
Morigagor consensis 10 subbet, modify, cancel, or otherwise alter the Leases. to accept e surrender of the Proper
covered by such Leases (unless the Leases so require), or to assign, compromise or encumber the Leases or any fulure
Reats. If Lender acts 10 manage, protect and preserve the Property. Lender does not aswume or become liable for ats
maintenance, depreciation, or other losses or damages, except those due to Lender’'s gross negligence or intentional tons
Otherwise, Mortgagor will bold Lender harmless and indemnify Lender for any and all liability, loss or damage that
Lender may incur as a consequence of the assigmmen: under this section.

LEASEHOLDS; . TIME-SHARES; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to
comply with the provisions of any : i this Security Instrument 15 on a lessehold. If the Propenty includes a umt 1o 2
condominium, time-share or & plapned unit development, Mongagor will perform aii of Morigagor’s duties under the
covenants, by-laws, or regulations of the condominium or pianned unit development.

DEFAULT. Mongagor will be in default if any of the following occur:
A. Any party obligated on the Secured Debt fails 10 make payment when due;
B. A breach of say term or covensm in this Security Instrument or any other document executed for the purpose of

¢creating, securing or ying the Secured Debt;

C. The making of any verbal or written representation, statemnent or warranty to Lender that s false ot
incorrect in sy by Morigagor or any person or catity obligated on the Secured Debi;

D. The death, os, or issoivency of. appointment of a recciver for, or application of any debtor relief law 10,
Mortgagor or any other person or eatity obligated on the Secured Debt:

E. ‘A good faith belief iy Lender s any time that Lender is insecure with respect to any person of entity obligated un
the Socured Debt or that the prospect of any payment is impaired or the value of the Property 1s impaired.

F. A maerial adverse change in Morigagor's business including ownership, manigement, and financial conditiuns.
which Lender in its opinion believes impairs the value of the Property or repayment of the Secured Debtt: of

G. Any idan procesds are used for a purpose that will contribute 10 excessive erosion of highly erodible land or 1o tie

conversion of wetiands ﬁlp*)(hﬁ an agricultural commodity, as further explained in 7 C.F.R. Pant 1940, Subparn
M |
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At the option of Lender, all any part of the agreed feﬁmdchnnﬁ,mwdmmdpﬁncipal shall become
_ | m_mmiquuimdbth.mnlhemnmnfldcfnﬂlmmﬁm
m.;bm.-m shail be antitlett w0 all We remedies provided by law, including without lLimitation, the
mﬁ;ﬂﬁem;ﬂdm:m Debt. this Security lostrument and sny relmed decuments. All
mmw.mwﬂmﬂdwt.MMLMhmiﬂmmmmdiupmvidudmlawnrequny.
mﬂmwmm.mwwLmdcrufmynuninpnymwpuﬁllplymtunmcsccumd
is accelersted ‘or after foreclosure proceedings are filed thall nox constitute a waiver of S
tete cure of any cxisting default. By not exercising any remedy on Mortgagor's default, -
does not waive Lender's right to 1ater consider the event a default if it continues of happens again.

i
i
i
i

'uuljudi::inlfnmlonre.Lmd&:haﬂﬂveﬁemﬁmnrzqﬂrndhywmd:klm. Hf Lender invokes the
.Lmdﬂ'dnllpublith:h:nmiunfuh.mdu'rnsemsellaﬂurpanufthnﬁupmy. as required by
.L.eudﬁmiudedgnumpumhmthehopcrtyunyulc.Lmdush:ﬂq:plythcpmcecdlnfm:m:in
themmqmredbywpliclbklw.mlﬂcnfmyparlﬂfth:ﬁopcrl}'slnllmlyopcraeunfurtclnmr:ufthtmld

.mmrmnﬂniuwaﬂlminmmwumyuumitﬁed&mmdDuhtmdl.mdcrm:yfunlm

foreclose under the power of sale or by judicial foreclosure.

3_ —
i
sEE

6. EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’' FEES; COLLECTION COSTS. Except when
prohibited by law, Morigagor agrees 1o pay all of Lender’s expenses if Morigagor breaches any covenant in this Security
Instrument. Mongagor will aiso pay ou demand sny &mount incurred by Lender for insuring, inspecting, preserving of
Mpmmﬁngmtwmw‘lucuﬁtymlﬂm.Mmmﬁnhﬂ:imm from the date of the
payment until paid in full at the highest isterest rate in effect as provided in the terms of the Secured Debt. Mortgagor
agrees 10 pay all costs and expenscs incurred by Lender in collecting, enforcing or protecting Lender’s rights and remedics
under this Security Instroment. This smoust may include, but is not limited 10, sitomneys’ fees, cournt costs, and other [egal
expenses. This Security Instrumeat shall remnain in effect untit released. Mortgagor agroes 1o pay for any recordation costs
of such release.

20. ENVIRONMENTAL LAWS AND HAZARDOUS SUBSTANCES. As used in this section. (1) Environmnental Law
means. without limitstbon, the Comprehensive Environmeatal Response, Compensation and Liability Act (CERCLA, 42
U.S.C. 9601 et seq.), all other federal, state and local laws, reguistions, ordinances, coun orders, Miomcy general
opinions or interpretive letters concérning the public health, safety, welfare, enviroamenl or a hazardous substance; and (2)
Hazardous Substance means amy tdxic, radicactive or hazardous material, waste, pollutant or conlaminant which has

Mongagor represents, warraais and agrees that:

A. Except as previously disclosed snd acknowledged in writing to Lender, no Hazardous Substance has been, i1s. 0f
will be located, transported, manufactured, treated, refined. or handled by any person on, under or about the
Property, except in the ordinary course of business and in strict compliance with all spplicabic Environmemal Law.

B. Except as previously disclosed mnd acknowledged in writing to Lender, Mongagor has not and will nol Cause,
contribute 10, or permit the release of any Hazardous Substance on the Property.

C. Mongagor will immedisely. notify Lender if (1) a release or threstened release of Hazardous Substance occurs of.
ardder or sbout the Propesty or migrates or threatens to migraie from nearby property; or (2) there 15 3 violation of
any Environmental Law coacerning the Property. 1n such an event, Mortgagor will take ali necessary remedial
action in sccordance with Egvironmental Law. ;

D. Except as previously disciosed and acknowledged 1n writing to Lender, Morigagor has no knowledge of or reason
to believe there 13 any g or threaiened investigation, claim, or proceeding of any kind relating 1o (1) any
Hazardous Substancé on, under or about the Property: or (2) any violation by Morgagor or sy tenant of
any Environmentsl Law. M r will immediaiely notify Lender in writing as s00D a8 Mortgagor has resson 1o :
believgthuzhmymmnrmmmﬁdmvmigm.dlim.nrpmcoeding.l:nm:hnnﬂnn,umm .
mﬁmwumim 10 participate in any mmhpmcwdingimlwingthcﬁghlmrmiv:mpﬁpfmy
documents reiating to such proceedings.

E. Except as previously disclosed and acknowledged in writing to Lender, Morigagor andi every tenant have been, are
and shall remaia in full complisnce with any applicable Environmental Law.

F. Except as previously disciosed and sckriowledged in writing to Lender, there arc no underground storage tanks,
pﬁvuﬂ;dunmmopm‘wdhmunnrunﬂerthe Property and no such lank, dump or well wil! be added unicss
Lendet first consents in writng.

G. Mongagor will regularly irmpect the Property. monitor the activities and operations on the Property, and confirm
that all permits, licenses ot approvals required by any applicable Environmental Law are obiained and complied
with. . |

H. Mortgagor will permit, or ¢ause any lenant to permit, Lender or Lender's agent 1o enier and inspect the Property
and review ﬂMlWW%IMIﬂW(U#uW. jocation and pature of asy Harardous

' Substance on, madet of about the :(thhctxim.lowion.mr:,andnminﬂenfmyﬂmm
Substance that has boen reloaaed om, unhoutthc?mpem:urﬁ}whﬁhﬁmnmunngwmnym
are in compilemce with sppiicable Environmental Law.

1. Upon Lender's request and at any time, Mortgagor agrees, at Morigagor's expense, 10 cugage 2 qualified
mvimwwmmmvimmﬂ audit of the Property and to submit the results of such audit 10
Lender. mmufﬁe]tnvirmntntﬂ engineer who will perform such udit is subject to Lender’s spproval.

|
|
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21.

112,

23.

24,

25,

16.

27.

! '

}. Lmderhnﬂ:cmmﬂmnnﬂim.wwﬁImwMHmor’:me.wnhnl

OTIZAEOL B EXPEDSL.
K. of of sy represeoistion, w or made in this section, (1) Moggagor
. lisbilides, danmmgey, cloatiup, respoTic , penalties and ¢xpeases, including without
siorneys’ fees sustain;
. provide
Sumntylﬁmmtwuhoutpnjudm
L. Instrament 10 the contrary, the terins of thus section

mgnﬂlulnfmypm:uflidcmundﬂ
\ defenses 1o the contrary are hereby

CONDEMNATION. Mongagor will f" Lensicr promps notice of sny pending or threatened action, by private or public
entities to purchase or iake Ay Of lﬁm.mmmmmn.mm.mmymnm.
Mortgagor ssthorizes Lender 1o intervene in MoOftgagor's name in my of the ahove described actions or claims. Maorigagor
sstigns o Lender the of any award or claim for damages connectad with s condemmnaion or other taking of all or
any part of the Property. Such proceeds shall be considered payments and will be applied as provided in this Secunty
lnnmln:. This assignment of proceeds is subject to the terms of any prior morngage, deed of trust, security agreement of

WC&MWWWMWHMIW&:
A M Ml% quhnbyﬁm.ﬂood,thcﬂmmmmmmw
with the , miuwmdlm.mhmwmﬂlhcmhmmﬁnm:mmuﬂfm
tbcpuiodsﬂmlmdﬂrequhu.mwmﬁer dine the insursace shall be chosen by Morngagor
mbjﬂmlnﬂu'lwmvﬂ,:whﬁmwuwmu ywiﬁhcld.lfh{nnpﬂ::ismmimﬁnmm
dnuihadee.Lndcrm.ﬂLmkr':opﬁm,obtﬁnmvmempmm ‘s rights in the Property
according to0 the terms of this Security Instrument.

Mortgagor shail give
made immedistely by Morigagor.

Unicss otherwise agreed in writing, all inlurmpmcmduhlllbcappliedtur:umimnrmpmnfnx Property

or to the Secured Debt, whether o not then due, it Lender's option. Any wli:uhnnfpmcuudstupﬁncipal shall

nnl:xtcrrdmponpmthcdudmufmmd payment por change the amount of any payment. Any excess will

be paid to the Hw. If the Wh\!ﬂ by Lender. Mont t's right to any insurmace policies and

mmulliu damage to y before the acquisition shail pass i0 Lender to the cxlent of the
Debt immediately before the acquisition.

B. Mortgagor agrees to comprebensive general lisbility insurance naming Lender as an additional insured in
an mnount acceptable to ‘hnﬁngmmﬂclmmsingfmmmymﬁmnrmnminurmmc
Property.

C. Mmmmwmﬁmﬁmwlmmm“ internuption insurance, as required by Lender, in an amount
cqual to &t least coverage of one year's debt service, and required escrow account deposits (if agreed to separstely
in writing), under a form of policy acceptable to Lender.

ESCROW FOR TAXES AND ENSURANCE. Uniess otherwise provided In 2 separaic agreement, Mortgagor will not be
required tnpaymLuﬁnﬁmdlhrmminmminmmw.

FINANCIAL REPORTS AND ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon requesl, any
financial siaterment or informetion Lender may deern reasonably necessary. Mortgagor agrees 10 sign. deliver, and file any
additional documents or certifications that Lendey may consider to perfect, continue, and preserve Mongagor's
obligations under this Security Instrumont and Lender's lien sistus on the y.

JOINT AND INDIVIDUAL LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dunes under
this Security Instrument are joint and individual. If Mortgagor signs this Security Instrument but docs oot sign an evidence
of debt, Hnrtpﬁ;dou so oaly to mortgage Mortgagor s interest in the 10 securc payment of the Secured Debt
and Mortgagor mwmbbpumnallyliabltunmc&cumdm.l this Security Insirumenl securcs & guaranty
between Lender and MOrEgagor, tnwnivemyﬁ;humﬂmlypmmlmﬁnfmmhrhﬁngmym
or claim against Mortgagor OF any 'party i ﬁma:hcoblimrmwhumm.hmmmlmm to,
any anti-deficiency or one-action laws. Mortgagor that and any party to this Security Instrument may
extend, modify or make s %ﬂu terms of this Security Instrument or any evidence of debt without Mongagor s
consent. Such a change not Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shail bind and benefit the successors and assigns of Mongagor and Lender.

APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is ancfmd by the laws of the
jurisdiction in which Lender is tocated, cxcept to the extent otherwise required by the 1aws of the jurisdiction where Lhe
Propenyhtm.msﬂﬂtylmm is complete and fully imegraed. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachrments, or any agrecment reisted to
the Secured Dein that conflicts applicable Jaw will not be effective, unless that law expressl or impliedly permts the
variations by written agreemestt, [f section of (this Security instrument cannot be enforced according lo its terms, thal
section will be severed and will the enforceability of the rermainder of this Security Instrument. Whenever used,
the singuiar shall include the and the plural the singular. The captions and hesdings of the sections of this Security
Instnmwntmfurwmhnunﬂymdmnmmbeumdmimmmdeﬁmth:mnfmhsfaﬁmty instrument
Time is of the cssence In this Security Instrument.

NOTICE. Unicss otherwise required by taw, any noticc shall be given by delivering it or by mailing it by firgt class mail
mthcmmpﬂllcp-ty‘laﬁmmm:loflhuSecurit}'[muntnt.mtnmyochﬂaddrm jgnated in writing.
Nnﬁummwﬁﬂuw to be notice to all MOTEAROTS.

. WAIVERS, Excrpt i the extemt M’bimd by law, Mortgagor waives ail sppraiscrent rights relating (o the Property.
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9. U.C.C. PROVISIONS. I$checked, the following are applicable to. but do not limit, this Securty Instrupsent:

Construction Loan. is Security lnsirumeni secures an obligation icwmed tor Lhe consiuenod of an
improvement on the Pro .

Fixture Filing. Mortgagor grants to Lender a securny ioietest n all goods that Mortgagor owns now or an the
future and that are or will become fixtures related to the Property.

Crops; Timber; Minerals; Rents, [sswes, and Profits. Mongagor grants 10 Lender a secunity interest in all ctopn.
timber and minerals located on the Property as well as all remus, issues. and profits of them including. but ni
lifnited to, all Comservation Reserve Program (CRP) and Paymeni in Kind (PIK) paymwnis and sinular
governmental programs (a1l of which shall alsa be included in the term “Property ™).

7] Personal Property. Mortgagor grants (0 Lender a security interest in all personal property locates on o connes
with the Property, including all farm products, inventory, equipnmwnt. accounts, dovuments, insiruments. chatel
paper, general intangibles, and all other items ot personal property Mortgagor owns naw of m the tuture arnd thal
are used or useful in the construction, ownership, operation, management, or maihictance of the Properts (aii ol
which shall also be included in the term “Propeny™). The term “personal propenty” specinicalls crcludes 1hat
property described as “household goods™ secured In connection with a "consumer™ luan as those wrmy are defined
in applicable federal regulations governing unfair and deceptive credit practices.

(] Filing As Financing Statement. Morigagor agrees and acknowledges that this Secunty Instrument also sulfies a
a financing staternent and any carbon, photographic or other reproduction may be filed of revond tor purposae, -l
Article 9 of the Uniform Commercial Code.

30. OTHER TERMS. If checked, the following are applicable io this Security Instrument:

Line of Credit. The Secured Debt includes a revolving line of credut provision. Although the Secured Debiomas
reduced 1o a zero balance, this Security Instrument will remain in effect until released. The Secunty Instrument il
remain in effect until the Secured Debt and all underlying agreements have been terminated 1n writing hy Lender

Agricultural Property. Mongagor covenants and warranis that the Property will be used principaliy o
agricultural or farming purposes and that Morngagor 15 an individual or entitv allowed to own agncultural land as
specified by law.

(] Additional Terms.

SIGNATURES: By signing below, Morigagor agrees to Lhe terms and covenants contained in this Security Instrument and
in any attachinents. Mortgagor also acknowledges receipt of a copy of this Security Instrument on the date staicd up
page | |

BAUIEY NEITHT e un i insare s s nmam s et e EIEEL.\HE“'"' ....... H tTGNHﬂHFS;Lth
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............................................................... (Seal) FRT S LI Jiv e Sy S . tSeals
i Signentre ) Liate ) [ S1g it VEdane
'f‘]illﬁ'ﬂ H. CLINE, PRESIDENT
.......... TP b 21 .l aﬂﬂﬂ—*iii*a Lo iheal
{aighuture ! (| Elare} {?‘im&cl ¢ Erate
....................................................................... Des/0S/RANA-LIL4E
{ Winess as i all Signatures) fglﬁlé! w:tm‘- 1 ;:rfﬂ
T¢ JGE OF PR
ACKNOWLEDGMENT: e CMEH 21h.60
STATE OF . ooiiiiiiiiiiiininiiiiaee e CCOOUNTY OF Do e TR I 1.

Ardrvdhanis 1. & notary public, Bereby Certify TRAL ... oo
................................................ whose name(s) is/are signed (o the foregoing conveyance, and who s are
known to me, acknowledged before me on Uus day thaf, being informed of the conlents of Lhe conveyame,
he/she/they executed the same voluntarily on the day the same bears dale. Given under miy hand this
i Bayaf .

My commission expires:  0/00/0000
(Seal) TP PP

Dairess STATE OF ........ALABAMA . COUNTYOF ... SHELBY . . | 3

1 Batuy

Ackmiedgmo [ 3 1101 blie, in and for sa‘ia Cuumy in said State, hereby certify that ... .
. E?O% H. CLINE,, o . whose nanwis| a4

Uflh:"”mﬁﬁ”ﬂﬂﬂﬁl:;.:[‘lﬂc' . . L1 B, MU EE LT

llllllllllllllllllllllll

2  GORBORATION |
signed to the foregoing conveyance and who is known to me, acknowledged before me on this day that, bong
nformed of the contents of the conveyance, hefshe/they, in such capatity and with full authority . exevuled 1he

same volumasily for and as the act of said entity. Given under my hand this the ..~ J0TH Jar
of ....... H#.EQH-.ZQUO

Mycunmﬁﬂkmelpim:.ah".irl*lmm. O‘( O '
. {Seah Wl | IWQ ....... L BALYAD
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