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AFTER RECORDING MAIL TO:

AP# HAMER00Z5083817
(N# 0001320324

[Space Abave This Line For Recording Data} —_

LOAN MODIFICATION AGREEMENT
{(Providing for Adjustabis interest Rate)

This Loan Modification Agreement (*Agreement”), made this 315t day of March. 2000
between JOSEPH W. HAMER. JR AND CAROL E. HAMER, HUSBAND AND WIFE

{(*Borrower’) and SUNTRUST BANK. A Georgia Corpordtion
{"Lender"}, amends

and supplemants (71} the Mortgage. Deed of Trust or Deed to Secure Debt tthgu*Wumy Ingiryment”).

dBt?d 03/28/9 and recorded in Book or Liber l . at page(s)
10706 . of the Records of

INAME OF RECORDS)
Shelby COUNTY, Aijabama ** . and (2) the Note bearing

(COUNTY AND STATE, OR OTHER JURISOICTION|

the same date as. and secured by, the Security Instrument, which covers the real and personal propenty
described in the Security Instrument and defined therein as the "Proparty”, locatad at

185 NASHUA STREET MONTEVALLO.AL 35115
[PROPERTY ADDRESS]

the real property dascribed baing set forth as follows:

X AND ASSTGNED TO SUNTRUST BANK BY ASSIGNMENT RECORDED APRIL 7, 1997,
INSTRIMENT NO, 1997-15134,

The Security Instrument ls aiso being modifisd 10 provide for an adjustabie rate of Interest. See
attached ricer,
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AP # HAMERDQ25083817 e Q001320034

in consideration of the mutual promises and agreements axchanged, the parties hereto agred as
toliows (notwithatanding anythifig to the contrary contained in the Note or Secunty Instrument):

1. Asot  03/31/00 . the amount payable under the Note and the Security Instrument
(the “Unpaid Principal Balance®} is U.5. $ A6 B3 19 . consisting of the amount(s} ivaned
1o the Barrower by the Lender and any interest capitalized lo date.

2. The Borrower promises to pay the Unpaid Principal Balance, plus interes!, 1o the order of the
Lender. interast will be chargad on the Unpaid Principal Balance as disclosed on the afiached
rider. Tha Borrower promiges 1O make monthly payments of poncipal and interest of US §

434 .52 _beginning on the FIRST day of  May 200 . and continuing
thersafter on the same day of each succeeding month until principal and interest are pad in tull 1t
on 04/01/15 (the “Maturity Date”), the Borrower still owes amounts under the
Note and the Security Instrument, as amended by this Agreement, the Borrower will pay thase
amounts in full on the Maturity Date.

The Borrower will make such payments at P 0 Bo. 530718, Atlanta. wh  sihi I
. Of at such other placa
as the Lender may require.

3. If all or any part of the Property or any mterest in it 1s sold or transterred (or i a beneficial Interes! in
he Borrower is soid or transferred and the Borrower 15 not a natural parson) without the Lenders
prior written consent, the Lender may, at its ophon, requirg immediate payment n tull of all sums
secured by this Security Instrument.

H the Lender axarcises this option, the Lender shall give the Borrower nolie 01 accelaration The
notice shali provide a period of not less than 30 days from lhe date thg notice is delvared or mated
within which the Borrowar must pay ail sums secured by this Secunty instrument, it the Borrower
fails 10 pay these sums prior to the expiration of this pariod, the Lendar may invoke any remedies
permitted by this Security Instrument without further notice ar demand on tha Barrower.

4. The Borrower aigo will comply with ali other covenants, agreemants, and requiremants of the
Security Instrumant, inciuding without himitation, the Borrower's covenanis and agreements 10
make all payments of taxes, insurance premiums, assessments, @scrow items, impounds, and ai
other payments that the Borrower I8 obligated to make under the Securnty Instrumeant, howaver, the
iollowing terms and provisions are {orever canceled. nuil and void, as of the date specied n
paragraph No. 1 above:

(a) all terms and provisions of the Note and Security Instrumaent {if any) providing tor, implamenting.
or relating to, any change or adjustment in the rate of interast payabio undev the Note; and

{b) ali terms and provisions of any adjusiabie rate rider or othar instrumant or gocument that 15
alfixed to, wholly or partiaity incorporated into, or is part of, the Note or Security Instrument ard
that contains any such terms and provisions as those referred o in {a) above.

5. Nothing in this Agresment! shall be understood or construed 10 be a satisfaction or release in whoie
or in part of the Note and Security instrument. Except as otherwise specitically proviged in ihis
Agreement, the Note and Security instrument will remain unchanged, and the Borrower and Lender
wil be bound by, ang comply with, all of the terms and provisions thereo!, as amendned Dy this
Agreement.

RY SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained i pages |
through 3 of this Loan Modification Agreement.

SUNTRUST BANK_

A

LENDER
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IN WITNESS WHEREOF, the pamcs have duly executesd this Agreement on the day

Witness Borrower(s)
[OU———"C P NS

Witness
Bivo Woionct, — sovrwugy sam

STATE OF ALABAMA
COUNTY OF JEFFERSON

ltheundmipndmmong . a Notary Public in and for the State and Coun
aforsaid, hercby certify that  JOSEPH W. R. JR AND CAROL E. HAMER Y

whose name(s) is/are signed to the foregoing instrument and who is/are known to me on
this day that, being informed of the contents of this instrument, he/she/they executed the
same voluatarily on the day the same bears date.

Given under my band and official scal, this
My Commission Expires 11/09/02

STATE OF TENNESSRE
COUNTY OF  DAVIDSON

[, the undersigned authority, a Notary Public in and for the State and County
aforesaid, hereby certify that GERRY HOUSEHOLDER

whose name as VICE PRESIDENT of SunTrust Bank, Alabama, N.A., a
national banking association, is si to the foregoing instrument and who is known (o me,
acknowledged before me on this day that, beng informed of the contents of this insaument,

he/she, as such officer and with fulriulhurity. exccuted the same voluntarily for and agthe
act of said national banking association. .
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. MINUTES 30 SECONDS AND RUN X A NOATHEASTRALY

L

PART OF THE § 112 OF THE BE /4 OF SECTION 16, TOWNSHIP 22 SOUTH,

RANGE 3 WEST, SHELBY COUNTY, ALABAMA, BEING MORE PARTICULARLY
DESCRIBED AS FOLLOWS:

FROM THE MOST NOATHERLY CORMER OF LOT 1§, FIRST ADDITION TO
INDIAN HIGHLANDS, A MAP OF WHICH I$ RECORDED IN THE OPFICE OF THE
JUDGE OF PROBATE, SHELSY COUNTY, ALABAMA, IN MAP SOOK 3. PAGE .
AUN IN A NORTHEASTENRLY DINECTION ALONG A STRAIGHT LINE EXTENSIWN
OF THE NORTHWEST LINE OF SAID 10T 16 FOR A MSTANCE OF 190.00

FEET. THiEM AS ANGLE TO THE LEFT OF 3¢ DEGREES AND HUN IN
A HORTHWESTERLY DIRECTION FOR A DISTANTE Or 200.

POINT ON THE SOUTHEAST RIGHT-OF-WAY LINE OF THE
MONTEVALLO-ALABASTER HIGHWAY; THENCE TURN AN ANGLE TO ThE
RIGHT OF 6% DRGRESS 68 AND RUN IN A NORTHEASTERLY DIRECTION
ALONG BAID SOUTHEAST RIGHT-OF-WAY LINE OF THE
MONTEVALLO-ALABASTER HIGNWAY POR A DISTANCE OF 75.01 FEAT:
THENCE TURN AN ANGLE TO THE RIGHT OF 1 DEGAREE 38° 30" AND RUN IN

A NORTHEASTENLY OIRECTION ALONG SAID SOUTHEAST RIGHT-OF-WAY
LINE OF THE MONTEVALLO-ALABASTER MIGHNWAY POR A (HSTANCE OF
210.04 FRET:; THENCE TURN AN ANGLE TO THE MIGHNT OF 1 DEGREE 44

DIRRCTION
POINT OF

BRGINNING,

bel-d $l 4 OFi-} Er2raeraor ‘I LSins-weig

————
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ADJUSTABLE RATE RIDER

(1 Year Tressury Iodex - Rate Caps - Fixed Rale Conversion Option)

APF  HAMEROUZS0B3IRT/ Y BRI RRR N
THIS ADJUSTABLE RATE RIDER is made this o day ot O _
J00% and is incorporated into and shall be deemed to amend and supplemetit

the Mongage, Deed of Trust or Securnity Deed (the "Sevurity Instrument™) of the same date given by the
undersipned (the "Borrower") 1o secure Borrower's  Adjustable Rate Note ¢the “Note™ (o
SUNTRUST BANK A Leordg:y Corporation

(the “Lender™) of the same date and coveting the Propenty described 1n the Secunity Instrument and located
at:

(Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE
AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE
RATE TO A FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Scounity
Instrument. Borrower and Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of T . The Note provides for
changes in the adjustable interest rate and the monthly payments, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustable interest rate [ will pay may change on the first day of ,

2003 _and on tha! day every i2th month thercalter. Each dale on which my adjustable 1nterest
rate could change is called a "Change Date ™

?nurnsn*rs CONVERTIBLE ADJUSTABLE RATE RIDEA - Single Family - 1 Year Treasury inden - FNMA Uniform
natrument

@D, 845U (9705 Form 3118 1/89
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(B) The Index  Current Index _f 550

Beginning with the first Change Dale, my adjustabie interest rate wilf be based on an Index. The
"Index” is the weekly average yield on United States Treasury securitics adjusted to a constant matunty at
! year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer availabic, the Note Holder wiil choose a new Index that s based upon
comparable information. The Note Holder will give nk notice of this choee.

(C) Culculntion of Changes

Before cach Change Date, the Note Holder will calculate my oew interest rate by adding
lwe and Seven ¢ [1ghths percentage potnifs)
( J BIS0 %) to the Current Index. The Now Holder will then round the resalt of this

addition w the nearest one-cighth of one pircentage point (0.125%). Subject Lo the limits stated in Section
4({D) below, this rounded amount will be my new interest rate until the next Change Datc.

The Note Holder will then determine the amount of the monthly payment that would be suiticient to
repay the unpaid principal that I am experted to owe at the Change Date in full on the Maturity Date at my

new interest rate in substantially equal payments. The result of this calculation will be the new amount ot

my monthly payment.
(D) Limits on Interest Rate Changes
The interest rate | am required to pay at the first Change Date will not be preater than
9 500 % or less than RN % . Thercafter, my adjustable inteness
rate will never be increased or decreased on any single Change Date by more than  Twr
percentage point(s)

( 2 gl %) from the rate of interest 1 have been paying for the preceding 12 months.
My interest rale will never be greater than 14 509 % . which 15 called the " Maximum
Rate.”

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the wmount ol my pew
monthly payment beginning on the first monthly payment date afier the Change Date unti] the amount of
my monthly payment changes again.

(F) Notlce of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable inlerest rate anu
the amount of my monthly payment before the ctfective daie af any change The nonce will include
information required by law to be given me and also the nitle and telephone number of a person who will
answor any question | may have regarding the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower s option 1o convernt from an adjustable mterest rate with interes
rale limits to a fixed interest rate. as fullows:

s, <) WA

I T e .
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(A) Option fo Comvert 16 Fined Rate

| bave a Convérsion Option (s ! can exexcise unless 1 am in default or this Scction S{A) wiil not
permil me to 4o 10. The “Conversion Option” is my option 10 convert the interest rae | am required 1o pay
by this Note from mn adjustable rate with inecrest rate hmuts to the fixed rate caleuiated under Seciion XB)
below.

The conversion can only take place:on a dates) specified by the Note Hobder during the peniod
beginning on the first Change Dete and. ending on ibe fifth Change Daic. Each dste on which my
adfustable interest raic can convert 1o the néw fixed rate is called the “Cooversion Date.”

1( 1 want to exercise the Conversion Option, 1 must first meet certain conditions. Those coadilions arc
that: (i) | must give the Note Holder notice that | want to do so: (ii} on the Conversion Date, | must nol be
in defsult under the Note or the Security Instrument; (iii) by a date specified by the Note Holder, | must
pay the Note Holder a conversion fee of U:S. 3 250 00 ; and (iv) | must sign and give
the Note Holder any documents the Note Holder requires 10 cffect the conversion.

(B) Calculation of Fixed Rate

My ncw, fixed interest rate will be equal to the Federal National Mortgage Association’s required net
yield 2s of a date and time of day specified by the Note Holder for (i) if the original wrm of this Note 1s
greater than 15 years, 30-year fixed rae morigages covered by applicable 60-dsy mandsiory delivery
comunitments, plus five-eighths of one percentage point (0.625%), rounded to the nearcsi onc-eighth of
one percentage point (0.125%), or (ii) if the original term of this Note is 1S years or less, [5-ycar fixed
rate morigages covered by spplicable 60-day mandatory delivery commitments, plus five-eighths of onc
percentage point ((.625%). rounded to the nearest one-eighth of one percentage point (. 125%). 1f this
required net yicld cannot be deternmined becsuse the applicable commitments are pot availsble, the Noic
Holder will determine my interest rate by using comparable information. My new rate calculated under this
Section 5(B) will not be grester than the Maximum Rate stated in Section 4(D) sbove.

(C) New Paymest Amount and Effective Date

If 1 choose 10 exercise the Comversion Option, the Note Holder will determine the amount of the
mnﬂﬂyplymlthuwﬂdbeﬂimciemmwlymeunpddpﬁmipd | am expecied o owe on the
Conversion Date i full on the Maturity Daie at my new fixed interest raic in substantially equal payments.
The result of this calculstion will be the new amount of my menthly payment. Beginming with my first
monthiy payment after the Conversicn Date, I will pay the new amount as my monthly paymenl until the
Maturity Date.

C. TRANSFYR OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

i. Until Bormower exercises the Conversion Option under the conditions stated in Section B of this

Adjustable Rate Rider, Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

V<
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Transfer of the Property or a Beneficial Interest in RBorrower. H all or any part of the Propery or
any interest in it is sold or transferred (or if a benceficial interest in Borrower is sold or transterred and
Borrower is nol 2 nalural person) without Lender's prior wntien consent, Lender may, at its option.
require immediate payment in full of all sums secured by this Security [nstrument. However, this opion
shall not be exercised by Lender if excreise is prohibited by federal faw as of the date of this Security
Instrument. Lender also shall not eaercisé this option i (a) Borrower causes o be subrmuited o Lender
information required by Lender to evaluate the intended transferee as if a new loan were being made to the
transivree: and (B) Lender reasonably determines that Lender’s securny will not be impaired by the loan
assumption and thal the risk of a breachi of any covénant or agreement in this Scourity Instrument s
acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonabie fee as a condition [
Lender’s consent to the joan assumption. Lender also may require the transferee (0 sipn an assumption
agreement that is acceptable to Lender and that obligates the transferce to keep ali the promuses and
agreements made in the Note and in this Security Instrument. Borrower witl contipue 1o be obligated under
the Note and this Security Instrument unless Lender releases Borrower in wriling.

If Lender exercises the option to require immediate payment in tull, Lender shajl give Bortower
notice of acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice
delivered or mailed within which Borrower musi pay all sums secured by this Security Instrumem.
Borrower fails t0 pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

7. 1f Borrower exercises the Conversion Option under the conditions stated in Hection B of this
Adjustable Rae Rider, the amendmenl 10 Unitorm Covenant 17 of the Secunty Instrument contaimed in
Section €1 above shall then cease 10 be in effect, and the provisions of Uniform Cavenant 17 of the
Security Instrument shall instead be in eftect, as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any pan ol the Property or
any interest in it is sold or transferred for if a benehcial interest in Borrower 18 soid or translerred and
Borrower is not a patural person) without Lender’s prior written consent, Lender muay, at its oplion,
require immediate payment in full of all sums secured by this Security instrument. However, this oplion
shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of 1his Secunty
Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ihe date the notice is delivered or mailed within which
Borrower must pay all sums secured by this Security Instrument. if Borrower fails to pay these sums priof
to the expiration of this period, Lender may invoke any remedies permitted by this Secundy Instrument
without further notice or demark! on Borrower.
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BY SIGNING BELOW, Borrower actepts and agrees Lo the terms and covenants contained in this
Adjaatable Raie Rider.
H_
-Borrowsr JOSEPH W. HAMER. JR Borrower
|
— . (Sead) (Sea)
Borrowss CAROL E. HAMER BoTTower
— . (Seal (Seal)
Bowrrower '
- .. (Senl) (Seal)
- Sormower -Buorrowes

g
i;
b
4
X3
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