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MORTGAGE AND SECURITY AGREEMENT
- ("Mortgage')

 $TATE OF ALABAMA |
; cﬂm OF _SHELDY :

L]

-1
ol

The

L ie.
eoples Bank s gL

and Trust Company

WHEREAS, ﬂ. M. Mahan, Jr. alsco kn¢wn aé Stanle¢y Mahan, Jr. and Stann M. Garris
alsc known as Stann Mahan Carrie

YT T JR—— — — —

- ("Debtor” and/or "Mortgagor.” whather one or more). 1s justly mdebted to THE PEOPLES BANK AND TRUST COMPANY ("Mongagee™).

. whose address is 310 Broad Streel, Selma, Alabama, 36701 in the sum of ELGHTY EIGHT THOUSAND FIVE HUNDRED
-ﬂnd DD, 10[}--_—--—-—_— e T T TR e Dipliars iE BB y 5‘00 a UD***** ****:_} as

. avidencad by one or more promissory notes, guaranties. of other documents delivered 1o the Mortgagee (or as evidenced by such other
~obhgations as may be aet forth hearein).

7 NOTE: H this box is checked, the term of the note(s) 18 more than 15 years, and the final scheduled matunty date of suzh notle(s) s
| :

3 NOTE: If this box i3 checked, this Mortgage secures a note 1hat contains a provision aliowing for changes in the interest rale  Increases
i in the interast rate may result in higher payments, a iarger final payment, or an adjusiment of the matunty dale DecCreasas ir (he interest
' rate may result in lower payments, a smalier final payment, or an adjustment of the matunty date Deferral of imerest obhgations undes
|1ha note may cause this Mortgage to secura sums of principal and interest in excess of the onginal principal amoun! of the nole

!D NOQTE: If this box is checked, this is a construction morlgage . and secures an obhgaton mcurrad for the construction of iImprovements
. on the real estate described herein, and Mortgagor will comply with the terms of any construction loan agreement made with the Mortgagee
;with regard t¢ such improvements.

| NOW. THEREFORE. in consideration of the premises and in order 1o secure {a! |he paymen! and performance of the
‘indebtedness ar other gbbgations described above any extensions, renewais, modificahons and ncreases thereof and substtutions
therafor and ali interest theraon; (b} all sums advanced by Montgagee pursuant tothe terms 01 1hs Mortgage. and (C) all othér rdebtedness
(inciuding future loans and advances) now or hereafter owed to Morigagee by the Debtor (except a pnncipal dweiing shall not sacure any
'such other indebtedness incurrad for parsonal, family or househotd purposes unless a right of rescission has bean given ar the lransaction
Esa ctherwisé exempt from federal reguiations applicable to consumet credn). whether such indebtedness (s prmary or secondary diedt
‘or indirect. contingent or absolute, matured or unmatured . joiNt of several and otherwise secured or not (ail of the foregaing rtems descnbed
n (a) through {c) above sometimes refercad 10 collectively in this Martgage as the "Debt), and lo secure comphiance with all the covenants

iand stipulations hereinafter contained, the undersigned. ___§. M. Mahan, Jr., a married man and Stann M.

a.-n_-.-

| Garris, a married woman

ol — o —t FEE —y— - [F1 8 1 = ey rwrelm amr o DAL SRE b o o TR

?as. Mortigagor, whether one or morg, does hareby grant. bargain, seil, convey grant a secunty intergst in, and assign unto said Margagee
15 succeasors and assigns, the following described real estate situated in __Shelby ounty. Alabama. to-wi

J—

SEE EXHIBIT "A'" ATTACHED HERETO AND INCORPORATED HEREWITH,
AS THOUGH FULLY SET QUT HEREIN,

:.mgether with all minerals, oil and gas rights and profits, water nghis, crops and tumber at any ime growing upon saud reai estate and ail
‘olther nghts, privileges, easaments, tenements, interests, improvements and appurtenances thereunto belonging orin anywise appertaming
‘including any after-acquired title and easements, and all nghts htie andinterest now or hereafter owned by Mortgagor in and o all buddings
‘and improvements, and all appliances, aquipment and fixtures now or hereafter attached or appertaimng to said real estate {except thai
'as to "household goods " as defined in federal or state regulations apphcable 10 consumer credit transactrons. Mortgagee 5 inlerest 15
imited to a purchase money security interest), ali of which real and personal property are somelmes refesred to in this Morigage as the
Hroperty ©

| TO HAVE AND TO HOLD the said Property untc the Mortgagee, (15 successors and assigns forever




: As lurther security for the payment of tha Dedt, the Mortgagor hereby sssigns, grams a securty interest in, and piedges o the
Morigages the following:

5 (a) all rants, profits, gsues, and revenues of the Proparty from bme 1o time accruing, whether under isases o tenancres
now existing or hereafter created, resecving to the Morigagor, 30 long as the Mortgagor is not in default hereunder. the right 1o receiva and
rétain such rents, profits, issuss and revenuedy -

5 {b) sl judgments, awards of samages and settiements hareafler made resulting from condemnation pfocﬂﬁding!l: or the
{aking of the Property, Or any part thereof, under the power of eminent domain, or for any damage (whether caused by such taking of
otherwise) {0 the Property, or any pan thereof, of 1o any rights appurtenant therato. and all payments for tha voluntary sale of the Property.
or any patt thareof, in lieu of the exerciss of the power of sminent domain. The Mortgagee 18 hereby authonzed on bahalf of, and n the
name of. the Mortgagor 10 execute and deliver valid acquittances for_ and appeals from, any such judgments o7 awards

Ag further consideration and secunty for the Debt, Morigagor represents, covenants, warranls, and agrees with the Marigagee
ts successors and assigns, as follows.
f 1. Mortgagor covenants with Mortgagee thal, except as otherwise axpressly stated heremn. Mortgagor 18 lawfuily selizad in tee
of the sald Property. that it 1s free of all ancumbrances, that Mortgagor has a good nght to sell and convey samae to Morlgagee. and that
Morigagor witt wesrent and detend said Property 1o Mortgages forever against the Jawful claims and demands of all persons
5 2. Mortgagor shall assess said Property for taxes and pay when due all taxes and assessments upon the Property, a8 well as
all other liens Of mortgages taking priodty over this Mortgage. if the interast of the Mortgagor in the Property or any part theroeol s other
ihan o freahoio eatate, Mortgagor agreos to pay when due ali renta and perform all covenants due 10 be past] and performed undar the lsase
or other agreement whereby such interast is created, 1o maintain such lamse or agreement in full force and affect in accordance with (s
ferms, and not to attempt 10 amend of terminate the lease of agreemen! without Mortgagee s pricd wntten consenl if the Froperty or any
part thareof is @ unit in & condomimum or a planned unit deveiopment, Morigagor shall perform all of Morigagor's obligahons under the
declaration or covenants crealing or covering the condominiurn of planned unit development, the bylaws and reguiations of the
condominium of planned unit development, and any related documents.
3. Mortgagor shall keep the improvements now existing of hereafter located on the Praoperty continudusly isured against IGss
by fire, vandalism. and malicious mischief, including standard axtended coverage. and any other hazards far whuch Mortgagee requirgs
insurance. [f the Property 18 now oF shall in the future become located in a designated “flood prone” area pursuant to the Flood Disaster
Protection Act, the Mortgagor shail obtain Nood insurance and shall comply with the National Flood Insurance Program. The loss, If any,
on all insurance policies required harain shall be payable to the Morigageo as itz interest may appear. This insurance shall he marianed
N an amount at lssst equai to the full insurable value of the improvemenis located on the Property (except that fioad insuranca shall not
excesd the maximum amounts afiowable pursuant to the National Flood Insurance Program). The insurance compares providing the
insurance shall be with such companies as may be satisfactory to the Mortgagee. All insurance policies and renewals shall be acceplabie
1o Mortgagee and shall include & standard morigagee's clause. Morgagor shall pay the premiums on said policies as the same shal
become due and said paticies shall be delivered to Morigagea. All such policies shall provide that they may not be cancaled unigss the
carrier gvas at least fiftean {15) days prior written notica of such canceilation (o the Mongagee. ln the event of loss or damage. Mortgagor
. shall give prompt notice in writing to the Maorgagee Mortgagee may make proof of loss if such proof 1s rot made promptly by Morngagor
. The proceeds of such insurance ghall be paid to Morigagee, which (s hereby granied full power to getiie and COMPromise clawns undes
. all policies, to andorse in the name of Mortgagor any check or draft representing the proceeds of any such nsurance, and to gemand
' recaive and give receipt for all sums becoming due thereunder Said insurance proceeds, if collected, may be credited on the et secured
" by this Morigage, leas costs of collection, or may be used in repairing of reconstructing the ynprovements on the mortgaged Properly 8t
Mortgagee's slection. No crediting of insurance proceeds 10 the secured Debl and no apphcation of the nsuranca pioceeds (o reépainng
of raconstructing improvements on the Property shall extand or posipone the due date of any installment payments of the Debt heqely
secured or reduce the amount of such instatiments. if the Morngagos {ails 10 keep the Properly insured as specified sbove, the Mongagee
" may, but shall not be obligated 10, insure the Property for Its full insurabia vailue (or for such lasaer amount as the Mongagee May wish)
against such risks of loss, for it» own benefit.

4 Morngagor shall take good care of the Property and shall not commit o penmi any waste thereon of thareo(, and shail keep
ihe same repaired and at all times shall maintain the same in as good condflion as it now 18, reasonable wear and toar alone exceapled
if Morigagor fails 1o make repairs o {iva Property, Morngagee. in ita scle discretion, may make such repairs at MOngagor s axpense
Mortgagoa, e agants and emeloy$65, may ender the Propesty at any reasonabie tims for the purpose of ingpecting of repamng any partion

" of the Proparly Any su¢h inspsction af rapaic shall be for the Mongagee's benefil only
5  All amounis sxpanded by Marigages for nsurance. ar fof the payment of taxes of aspeasments, Or 10 SChalye hens of
- mongages on the Property or othar oﬂiqniioﬁl of Mortgagor, or \o make repairs to any portion of the Property. or for any othef aotions
. permitied to be taken by the Mortgageds hereunder (i) shall be payable by Morngagor at once without demand or notice, (1} shali Desr
morest al the highest rate of intereat payabis on the principal sum of any document evidencing the Debt, of i.no such rate of nteradl it
spacified or f ihe rate spacified therein would ba unlawful, at the rale of aight per centum (B 0%) per annum. from the date of paymant by

Mortgagee, {ili) shall become & debt dus Mortgagee additional to the Dabt, and (iv) shall ba secured Dy ths Morngage

6 |f tho validity of this Mortgage or the Mortgagor's title 1o any of the Property 18 questioned m any manner of 4 ary part of such
Property is NOt property described hensin, Mortgagee may investgate and take such action &3 Morigaget Gonsiders nacessary or casrable
jor the protaction of Mortgagee's imerest, Including the ampicymaent of an attorney or olher 8xpell assistance, and Mortgages agreas 1C
immediately reimbursg Mongsges for any costs incurred by Morlgagee as a result of such nvestigalion of achon laken

7 Morigageé may st any time, without notice release any of the Property described herein, granl axtensions o defermants ¢
time of paymaent of the: Dbt secured hereby, or any pan thersof or release from hability any one of More parties who are of may becorn
liable for the payment bt said Debt, without affecting the prionty of this lien of the personal liabitdy of the Mortgager or any otner pa ity hable
or who may become hiable for the Dabt secured by this Morgage

B No datay or failure of Mortgagees 1o exercise any ophion to declare the maturity of any Debt securad by this Motgage shad be
a waiver of the ngh! to' exercise such option, aither as 1o pasl of present detaults on the part of Mongagor The procurement of insurance

. ar payment of taxaes of other Nans of assessments or obligabons by Morigagee shall not be a waiver of the right {0 accelerats the matunty

. of the Dabt by reason of the faiture of Mortgagor to procure such insurance or to pay such laxes. liens, agsessments or coligstions  in

" addition. ihe Mortgagor agrees that no other terms pr conditions contained in this Mortgage can be waived, altered, or changed axcerh
as avidenced in writing signed by Morigagese and Mortgagor. Morgagese shall not be obligated to 1ake any sction o correct any default
by the Morigagor, even though permitted or authorized to do so hereunder

6 Any Mortgagor who 8 obligated to pay the Debl hereby secured wili pay and discharge sard Debl and any renevwals o
axtensions thereof, and all other debts which may become awing 10 Mortgagee during the Ife of this Mortgage, together with interes!
thareon . promptly, time being of the assence of this Mortgage obligation Any Mortgagor who is nat obligated on the Deit which this
Mortgage securas makes the conveyances, representations, warrantias, and agreements made herein by the Mortgagor, bt 15 not
parsonally obligated {o pay the Debt or other sums which may be due hereunder

10. Unless Morigagee's written consent has beén obtained in advance. (a) Morigagor wil! not cause or allow po5sSassIon of he
Property 1o bein any other person of antity 10 the exclusiai of Mongagor. (b) Morigagor will not cut. remove, sell_or contract to sell any
standing tmber from the Property; and (c) Morigagor will not seii, assign, wansfer convey, lease, or sublet all or any part of the Property
or any o, gas or mineral rights or ather interest thersin. However. such congant shall not be required for. (a) the creation of a hen ¢
gncumbrance axpressly subordinate to this Morigage, {(b) the creation of 8 purchase money gacurity interest for househoid apphancas
or {c} & \ransfer by devise, descent, Of by operation of law upon the ceath of a joint tenant. Mortgagee may condition Hs consant to any
guch transfer of possession of, or an interest in, the Property upon the obligors of iransferee’s agraeing 1o pay a greater rate of nieTEs]

L
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an @l or any part of the Debt of to adjust the payment schedule of all or any pan of tha Debt, and upon Mortgagee's approval of the
creditworthiness of the transferee and the ransfares's paymen! to Morgagee of a reasonable transfer o assumption fes. ]

! 11. Mortgagor will pay or reimburse Mortgagee for all expenses, inciuding attorneys’ fees for tha praparation and recording of
this Mortgage and such other expenses as Mgy be requirad by the Mortgagee in connection with the closing of the transaction oy which
tha Debt and this Morigage are based. Morig&lor shall aiso pay 2i lawtul costs, charges and expenses, inciudging attomeys’ fees, incurred
by the said Morigegea by reason of any proceedings in Count, of otherwise, necessary to enforce of remedy any braach of the covenants
and sgreements made herein.

! 19. If default ghali ba made in the payment of the Lebl secured hareby, or in the performance of any of the terms of condibons
of this Morigage or if the Mortgagor shall abandon the Property, tha Mortgagee shall be entitied to enter upon. take possassion and manage
the Property end coliect the rent, incoms and profits from the Property. either with or without the appointment of a recever (lo which
appoimtrnant Mongegor hereby consents), and Mongagee may nolify the lessees or other payors thareof to make paymant directly o
Mortgagee. Any rents, income and profite collacted by Mortgagee pnor to fareclosure of this Mortgage. kess 1he costs of collecting the
same, including any seai ostate of proparty managemsit COMIMISSIoNs and atiorneys' fees incurred, shail be credited first to advances madg
by Morigages and the interast thereon, then to interest due on the Debt hereby secured. and the remamnder. f any, shall he apphed [Owargy
the payment of the principal sum of the Debt hereby secured
. 13. The Propany is in compliance, and the Mortgagor shall in the future comply and cause the Property to comply, with ali
.applicable federal, state snd local anvirorenemsl imws, ordinances. and regulations (coliectivaly, the "Environmsntal Lews™), There ae
no pending claims or threats of pending claims.against Mongagor or the Property by privaia, govarnmertal of adminiatrative suthoribes
relaung to anvironmental impairment or Environmentai Laws Morigagor shall not use the Property i1 a manner which uwall nasult in any
non-complying disposal or release of any solid waste. hazardous waste, hazardous substance. or other containment {all as defirepd i the
Environmental L.aws) (collectively, "Heazardous Materais™) in, on. of under the Propery, and covenants and agrees to keep. of CBUE the
Property to be kept, free of any non-complying Harardous Matenials The Morngagee from hme 10 ime may inspect. lest and sample the
‘Property for complisnce with Environmental Laws and may adad the cost of same e the onncipal balance of Dabl. Mongagor agiees that
Mongages, in its asule digcretion, may submit a copy of any environmental report or teést results to faderai and state anvironmental agencids,
‘o1 any other govemmaental agancy having regulaiory control ovéer the Property. [N response {0 the presence of any such NON-COMpPIyIng
Hazardous Materiais irn. on. or under the Property at any ime. Mortgagor shall immediately take, at Mortgagor s sole expense_ all remeadial
action reduired by the Environmental Laws of any judgmant, consent decres, seniement or compromise with respect 1o ity Clams in

' connaction therewith. If Mortgagor fails to 1ake such remedia! acton, Martgagee, 10115 sole discretion, may take such remedial action and
‘add any and all costs in connaction therewilh to the principal balance of the Debt. Mortgagor shall mmadiatety notify Mortgagee In whbing
of. {i) the discovery of any such non-complying Hazerdous Matenais in. on, or under the Property; (i) any knowladge by Martgagor thal
the Property does not camply with any Environmental Laws. (ki) any Hazardous Matenats claime or conditions. and () the discovery by
“Mortgagor of any accurrénce or concition on any real property adjgoiming the Property that is likely 10 cause the breach of the Erwvironmental
‘Law® 83 to the Property or any part thereo!. Mortgagor shall defend, ingamnify and hold Mortgagee and its directors, officers agents and
. employess harmiass from and against al! claims, demands, causes of action. liabikhes, losses, Costs and expansas (nciuding. withou!
| limitation, costs of sut, rgasonable attorneys’ feas, fees of expert witnesses, engineenng fees and costs of any environmenlal inspechons
inquiries, audits, svaluations, assassments oF other expenses} arsing from of in connection with (i} the presence . on, Gr under the
' Property of any Hazardous Materials, or any releases or discharges of any Hazardous Matenals in. o, under of from the Property. {u} any
 activity carried On of underiaking on of off the Property, whethar prior 1o during, o¢ after the term hereof. and whaether by Morigagor or any
. predecassor in title of any officers, smpioyees, agents, contractors or subCORTactors of Mortgagor or any predecessor in tlle, o any third
| peraons at any time occupying or present on:the Frapeny. in connachon with the generation, manufacture. handling, use. trestmen!,
: ramaval, storage, decontamingtion, cleanup, transport or disposal ot any Harzardous Matenals at any time m, gn. or under the Proparfty.
- or (i) breach of any represantation, warranty or covenani under the terms of this Mortgage. Tha foregoing indemnity extends 1o the
" contamination of any property of nalursi resources ansing In commeclion with Hazardous Matenals_rrespectuve of whether actwilies weare
or will ba underiaken in compliance with Envirenmental Laws or ofher apphcable laws. reguiations. codes and ordinances Morigagot shall
not place any underground $torage 1tanke or aboveground starage tanks on thg Propearty without the prior wntten consent of Moftgagee
' Mortgagor covanants and agreas {0 provide Mortgagee with a copy of any and all correspondence. plans, specihcatons repons hngs
- and other documents relating to the Property submitteg by Morgagor to any federal or state envronmental agency O any Qthes
governmental agency having regulatory control over the Proparty. and further covenants and agreas 1o provide Morigagee with nobiCe and
a copy of any and all environmental inspactions and test results conducted in, on. of under the Property Any action laken [y Mongage«
- pursuant hereto shall be solely for Morigagee’s benefit The representatrons, warranties, covenants ingemnities, and other obligations
- of Mortgagor contamnad in this paragraph 13 herein shait survive the termination of this Mortgage and shalt remain in full force and eHes:
. thereafter
5 14 Al the covenanis and agreemenis of Morgagor herein contained shall extend 1o and bind s or theyr heirs, personat
' representatives, succe3sars and assigns, and such covenants and agreements and alt options, nights, privileges and powers heren given
- granted or secured lo Morigages shall inure o the bensfil of the successors or assigns of Mortigages The provisions of this Martgage
. and any documents evidencing the Debt are severable. and the invalidity or enforceabiity of any provision of this Morigage ar ol any of

«aid documents shall not affect the validity and anforceability of the other provisions of this Mortgage of of said documents. The remedies
provided to Morigagee herein are cumulative with the rights and ramedies of Mortgagee at law and in aquily. and such rights and remeces
may be exercised concufténtly of consecutivelty. Time is of the essence with regpoct to every covanant contained in this Mortgage

15 To the extent permitted hy law, Modgagor wauves ang reteases any and all nghts and remeshes Mortgagor may now hauve
of acquire in the futureto homestead of othar property exemptions in the Property

16 Theterms"Mortgagor,” "Debtor,” and "Morigagee" shall each denclethe singuiar and/or plural the mastuing ani. I LTI
and natural persons, carporations, associations, partnerships or other entilies, whenever the context so reguires of admuts H maore \hd
sne party 1s named as Mortgagor, the obligation of each hereunder shall be deemed to be joint an several

| If Morigagor shall pay the Debt and keep and parform all of the agreements and conditions of this inatrument, inclugmg withou!
¢ innation the payment of all future advances, extensions, renewals. new icans. and ali other mdabtedness of the Mortgagor to he
. Morigagee, then this instrument shall become null and void (excepl {or the representations, agresments, and ndemndications made
. paragraph 13 herein, which shall survive termination of this Mottgage), and the Mortgagee shall release or satisty this Morigage Mongagor
shall pay any racordation costs incurred to racord such release ar satistaction
But if: (i) the Marigagor fails to pay whan due the Debt hereby secured, or any pan thereof inciuding. without hrmstation any futu
advance. exiengion, renewal, or naw ioan, or otherwise 15 0 defauit under the terms of any notes o other agreements pertaimng FCRINE
Debt haraby secured, or (i) should Mortgagor fail to perform any of the agreements herain contained. o (uir should Mortgagor Decorms:
insolvent. or becomea adeblor in any valuntary of involuntary bankrupicy or recevership proceedings, of () any wacranly of representaton
made herein is breached or provas falss in any matenal raspsact, then upon the hagpening of any one or more of said events ihe who:e
of the Debt hereby secured shall al once become due and payable and this Mortgage subject 10 {foreciosure at the option of Mongages
notce of the exercise of such Dptiﬂn being hareby exprassly waived by Mongagor. and Morigagee shal have the right to entes and tiake
possession of tha Property and after of without takung such possession 1o sell the mortgagad Property before the Courthouse Jdoor
considered the front of main door of the County {or the division thereof) whera said Property. or any substantial part of sad Proporty 16
ocaled, at public outcry for cash, after first giving notice uf the tima, place and terms of such sale by publeglion once 8 waek for threoe
consecutive weeks prﬁpr o said sale in some newspaper published n sawd County; and upon the payment of the purchase prce Moftgagos
or the auctionesr al $8id sale is authorized to exacute to the purchaser for and 1n the name of Mortgagor a good and sufficient dead 10 Iha




| ____, whose name(s) __signed to the foregoing Mortgage, and who known 1o me
. acknowledged before me on this day that, being informed of the contenis of the wrthin Morigage, axecuted the same
. voluntarily on the day the same bears dats.
' GIWEN UNDER MY HAND AND OFFICIAL SEAL this day of _
- (SEAL) | e
i - Notary Public
My Commussion Expires |
ih
STATE OF ALABAMA I CORPORATE ACGKNOWLEDGMENT
COUNTY OF _ i
|, the undersigned, & Notary Public in and for said Counly in said State, hersby certify that , -
- - . whose name({s) as
of i ,

. . 8 corporation, signed o the foregoing Morigage, and who known 1D me.
acknowledged betore rhe on this day that, being informed of the contents of the wilhin Morntgage. as such officar(s) and
with full authority. exscuted the same voluntaniy for and as the act of said corporation. on the day the sema bears date

GIVEN UNDER MY HAND AND OFFICIAL SEAL this day of L
{SEAL) S -
Notary Public

Rroperty or any part hereof sold. At the foreciosure sale. the Property may be sold by Morlgagee as a whoie or In separate tracts of in any
athar manner as Mortgagee may elect. Mortgagor waives any requirement that the Property be sold in separale tracts

| Upon the cccumence of any event that would subject this Mortgage to foreclosure, Mortgagee, as to any personal property secured
Hareunder. shall have the rights and regnedies of = secured party after default by its debtor under the Alabama Uniform Commercial Code.
including, without limitation, the night to ake possession of any of tha personal property secured and to sell the same at one or more public
qr private sales, st the election of Morigagee. vat Mongagee's request, Mortgagor agrees 10 assemble the personal property armd tg-make
the same available to Morngagee at such pian:} as Mortgagee shali reasonably designate Morigagor agreas thal notice of the tme ang
place of any public sale or of the time after which any pnvate sake or other intended disposition of the personal property. or of any pan
theraof, will be heid shall be sufficient if defivered to Mortgagor or maited to Morigagor at the address set forth herein or such other address
as Mortgagor ahali have fumished to Mortgagee in writing for that purpose. not less than seven days before the date of such sale ar other
dispmitinn of the personal property.

5 Morigeges shall apply the proceeds of said sale or sales under this Morigage as follows First, to the expenses of advertising
seling and conveying, including a reasonsble attomeys' fee (inciuding attorneys’ fees ncurred by Morigagee in connectian with any
proceading seeking to enjoin the foreclosure of this Mortgage or otherwise challenging the nght of Morigagee to foreciose this Mortgage}
sacond to the payment of any amounts that may have been axpended or that may then be necessary to expend In paying insufance laxes
agsessmanis, other liens and mortgages. making repairs, or for any other achons permitied 10 be taken by the Mortgagee hereunder with
interest thereon; third, to the peyment of the Dabl hersby secunad and interast thereon in such order as Morigages may elect. whether such
ceabts shall or shalt not have fully matured at the date of sald sale: and fourth, the balance, f any. ta be paid to Mortgagor of &ny party o
parliag antitied thareto. Mortgagesa may bid and become the purchaser of the Propeny, or any part theraof, or any other proparty sacurad

hereunder. al any foreclosure or other sale hereunder
iIN WITNESS WHEREOF _ Mortgagor has hereunio set his, her or their hand(s) and sealis) or has caused this Mongage 16 e

axecuted by its of their duly authorized officer of rapresentative this ___22nd ___ oay of _MARCH ._ 2000

. m——iam w—

—

5. M. Mahan, Jr.

~ANA

Stann M. Garris

STATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF SHELBY —_— i

' 1, the undornigrﬁad. a Notary Public in and for said County, in 53i0 State, hereby certify that e
f | . whoso nnmu{u}: are signad to the foregong Mortgage, and who _ ate known o me
' acknowiedged before me on this day thet, being informed of the contems of the within Mortgage. chey sxecuted the same

fuuluntariiy on the day the same bears date.
" GIVEN UNDER MY HAND AND OFFICIAL SEAL this _22nd . dayof _ March .

|
|
| (seAL) ﬁ

Notary Public
My Commussion Expires

| STATE OF ALABAMA | INDIVIDUAL ACKNOWLEDGMENT
COUNTY OF : . i

| the undersigned, a Notary Public in and for saxd County, i sai¢ Slate, hareby certify that I

My Commission Expires: - .

—_—

F A N
e bhr e
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EXHIBIT “A”

PARCEL L.
Begin at a point on the Westernmost margin of Shelby Street, 185 feet in a Southeriy direcuon

from the Southernmost comer of the intersection of Island Street and Shelby Street in the Town

“of Montevallo, Alabama, and run in a Southwesterly direction, perpendicular to Shelby Street tor
96 feet to peint of beginning, thence continue along last described course for 79.00 feet; thence
feft 90 degrees 00 minutes and run Scutheasterly for 62.5 feet; thenee lefl 90 degrees 00 minutes
and run Northeasterly for 79.00 feet, thente left 90 degrecs 00 minutes and run Northwesterly for
62.5 feet to point of beginning.
According to the survey of Jimmy Brasfield. RSL #13404, datea October 20, 1997,

An undivided two-thirds interest in and to the following described property, to-wit:

PARCEL 1l

A lot in the City of Montevallo, Alabama, described as follows:

Commence at the Southernmost comner of the intersection of [stand Street and Shelby Street;
thence run along the South boundary of Shelby Street South 36 degrees 45 minutes East a
distance of 117.50 feet to the point of beginning; thence continue South 36 degrecs 45 minutes
East along South boundary of Shelby Street a distance of 67.50 feet; thence South 33 degrees 15
minutes West a distance of 175 feet; thence North 36 degrees 45 minutes West a distance of
1700 feet: thence North 1 degrees 15 minutes East a distance of 25.90 feet: thence North 54
degrees 22 minutes East a distance of 41.30 feet; thence North 15 degrees 47 nunutes East a

. distance of 22.90 fect: thence North 55 degrees 45 minutes East a distance of 2.60 feet; thence
' North 36 degrecs 45 minutes West a distance of 2.00 feet: thence North 53 degreces |6 minutes
| East a distance of 93.45 feet to the point of beginning, :

4 | t"‘q"-

DATED: a_;g 2 %/ 2000 oy pt s ST
S M. MAHAN. JR

STANN M. GARRIS




