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MORTGAGE

THIS MORTGAGE (**Security [nstrument’') is givenon  MARCH 29, 2000,

The grantor 15
MICHAEL BOREN AND DEBRA BOREN, HUSBAND AND WIFE

(‘"Borrower ')
This Securily Instrument is given to SOUTHERN CAPITAL RESOURCES, IRC., AN ALABAMA CORPORATION

1 T i |

whach 15 orgamzed and
existing under the laws of THRE STATE OF ALREAMA

and whnscilddrcss s 100 CENTURY PARK 8 #200, BIRMINGHAM, AL 35226

(*"Lender )
Borrower owes Lender the principal sum of ONE HUNDRED SIXTY THREE THOUSAND NINME HUNDRED AMD HO/100
ttiiit***tti****iii#***ii*ii**#iii***i*tiiiiiiiiiIti*iiiftii*ﬂtﬂt*t*t##ii**itiﬁi EW”HH
(LS $163,900.00

}. This debtis evidenced by Borrower snote dated the same date asthis Securnity Instrument ("Note ),
whsch provides for monthly payments, with the full debi, :f not paid carlicr. duc and payable on~ APRIL 1, 2030.

This Sccurity Ihstrument secures 1o Lender: (@) the sepayment of the debt cvidenced by the Note, with interest, and 1l rencwals.

extensions and modifications of the Note; (b) the payment of all other sums, with iisrest, advanced under paragraph 7 10 profeds
the securty of this Security Instrument, and (<) the performance of Borrower's covenants and agrocments

under this Secuniy Insaneaent
and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns. with
power of sale, the following described property located 1n SHELBY,

County. Alabiuma
See Exhibit A" attached hereto and made a part hereof as 1f set forth irn

full herein for the complete legal description of the property being conveyed
by this instrument.

The proceeds of this mortgage loan have been applied toward the purchase price

of the property described herein, conveyed tc the mortgagors simultaneously
herewith.

Debra Boren 1s one and the same person as Deborah Boren.

which has the address of 190 LAKE FOREBT WAY, ALABASTER

[Strewt, U],
Alabami 35007 {(**Property Address ')
| Zip Code]

TO HAVE AND TO HOLD this property unio Lender and Lender’s successors and assigns, forever. together with all the
imprevements now or hereafier erected on the property, and all casements, appurtenances. and fixtures now or hereafter a part of

the property Al replacements and additions shall atso be covered by this Security Instrument. All of the foregoing is referred Lo in
this Sccurity Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the 1l ght to mortgage, peint

and vonvey the Property ang that the Property is uncncumbered, except forencumbrances of record Borrower warrants and will defend
penerally the title to the Property against all claims and demands. subject 10 any encumbrances ol record

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with Intnted
variations by junsdiction 1o constitute a uniform security nstrunent covering real property
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal agd Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal
of and interest on the debt evidenced by the Nole and any prepayment and late <harges due under the Notc

3. Funds for Taxes and Insurand. Subject to applicable lawortoa wrilten waiver by Lender, Borrower shall payv toLender
on the day monthly paymenis are duc under the Note, ontit the Nole is paid in full. a sum (‘Funds™’) for: (a) ycarly taxes and
assessments which may attain priority over this Security Instrument as a licnion the Property. (b) ycarly lcaschold payments or ground
rents on the Property, il any; (¢) yeatly hazard or property insurance premiums; (d) vearly flood insurance premums, Jany, (e yearly
mortgage insurance premiums, ifany, and (f) any sums payable by Borrower toLender, inaccordance with the provisions of paragraph
%, in licu of the payment of mortgage insurance premiums These items are called *"Escrow ltems ' Lender may, at any time, collect
and hold Funds in an amount not to exceed Lhe maximum amount a lender for a federally related morigage ioan may requete lot
Borrower's escrow account under the federal Real Estate Scttlement Procedures Act of 1974 as amended from e totime. 12U 5 ¢
Scction 2601 ef seq. (RESPA''), unless another law that applies te Lhe Funds sets a lesser amount If so, Lender may. ol #ny e
collect and hold Funds tn an amount not to exceed the fesser amount. Lender may cslimatc the amount of Funds duc on the bists ot
current data and reasonable estimates of cxpenditures of future Escrow licms or otherwise tn accordance with applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentaliy, or cnnty anctuding,
Lender, if Lender is such an institution) or 1n any Federal Home Loan Bank. Lendcr shall apply the Funds (o pay the Escrow licas
Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow
ltems. unless Lender pays Borrower interest on the Funds and applicablc faw permits Lender to make such acharge. However, Lender
may require Borrower (0 pay a one-lime charge for an independent real ¢stale (ax reporting service used by Lendcr in connection wilh
this loan, unless applicable law provides otherwise. Unless an agreement is made or applicabic [aw requircs interest to be paid. Lender
shall not be required 1o pay Borrower any miercst or earnings on the Funds. Borrower and Lender may agrec i wriing, however,
that interest shall be paid on the Funds. Lender shall give 1o Rorrower_ without charge, an annual accounting of the Funds, showing
credits and debits o the Funds and the purposc for which cach debit to the Funds was made The Funds are pledged as additional
security for all sums secured by this Security Instrument ,

If the Funds held by Lender exceed the amounts permitied 10 be held by apphicabic law. Lender shall account o Borrower for
the excess Funds in accordance with the requircments of applicable law. If the amount of the Funds heldt by Lender an any ke s
not sufficient 1o pay the Escrow [tems when due. Lender may so notify Borrower in wriing. and. in such case Borrower shall pay
to Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency tn ne more than twehv monthls
payments, at Lender’s sole discretion. :

Upon payment in full of all sums securcd by this Security instrument, Lender shall promptly refund to Barrower any Funds heid
by Lendcer If, under paragraph 21, Lender shall acquire or sell the Propeny, Lender, prior 10 the acquusition or sale of the Property,
shall apply any Funds held by Lender at the time of acquisttion or sale as a credit against the sums secured by this Sceunly {nstrument

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under para graphs
! and 2 shall bc applicd’ first, to any prepayment ¢harges duc under the Nole: sccond. 10 amounts pavable under paragraph 2. P,
10 tterest due. fourth. to principal dug; and last, 1o any late charges due under the Note

4.  Charges; Liens, Borrowsr shall pay ail Laxes, assessincits, charges. fincsand impositions altributable to the Froperly w hich
may atiain prionty over this Security lnstrument, and leaschold payments or ground rents, if any. Borrower shall pay these obligations
in the manner provided in paragraph 2, or if not paid in that mannce, Borrowdr shall pay them on 1ime directly to the persen owed
payment Borrowet shall promptly furnish to Lender sl notices of ameunts to be paid under this paragraph. [f Borrower mitkes these
payments directly, Borrower ghall promptly furnish to Lender receipts evidencing the payments

Borrower shall prompuly discharge any licn which has prictily over this Security Instrumic o undess Borrower: (a) agrees s Niling
(o the payvment of the obligation secured by the lien in a panner acceptable 10 1ender, (b) conests in good farth the lienbyor defends
against enforcement of the lien in, legal proceedings which 1n the Lender's opinion eperate to prevent the eaforcement of the lien,
ar (¢} sccures from the holder of the licn an agreenent satisfactory to Lender subordinating the fien 10 tis Secunty fonstrument 1f
Lender determines that any part of the Property 15 subject (0 a lien which may attain priority over this Sceunty Instrument. Lender
s give Borrower a notice identifying the lien. Borrowet shall satisfy the lien or 1ake one or more of the actions scl forth abosewithun
113 davs of the giving of notice.

S.  Hazard or Property insurance. Borrowcr shall keep the improvements now existing or hercafter erected on the Propernty
aisured agitinst loss by fire, hazards included within the term “"extended coverage™™ and any other hazards, including floods or
Nooding. for which Lender requires mnsurance This insurance shall be maintained in the amounts and for the perniods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Eender s approval which shali not
be unreasonably withheld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender’s opuion. obtain covenige
10 protect Lender’s rights in the Property 1in accordance with paragraph 7

All insurance policics and renewals shall be acceptable 10 Lender and shall inciude a standard mortgage clause Lender shall
have the right 10 hold the policies and rencwals. i Lender requires, Borrower shall promptly gI1ve 10 Lender all receipts of pind
premiuins and rencwal notices. In ithe event of loss, Borrower shall give prompt notice ta the iNSUFANCE CAMMET and Lar:nu:ia.:rIE
Lender may make proof of loss if not made prompily by Borrower

tuless Lender and Borrower otherwise agree in writing. mnsurance proceeds shall be applied 10 restorationor repair of the Property
damaged. if 1he resloration Or repair 1§ economically feasiblc and Lender’s security 1s not lessened. If the restoration or Tepatr 15 not
cconomically leasible or Lender’s security would be lessencd, the insurance proceeds shall be applicd to the sums sccurcd by 1l
Security Instrument, whether or not then due, with any excess paid 1o Borrower. If Borrower aba ndons the Property, or does notanswer
within 30 days a notice from Lender that the insurance carricr has offered to settle a claim. then Lender may coltect the insurance
proceeds. Lender may usc the proceeds Lo repair ot restore the Property Of 10 pay sums securcd by this Securtly Instrument, whether
or not then due. The 30-day period will begin when the notice is given

Unless Lender and Borrower othenwise agree in writing, any application of procecds 1o principal shall not axtend or posipony
die duc date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments I under paragraph
2 | the Property is acquired by Lender, Borrower's right lo any insurance policies and procecds resulting from damage 10 the Proper
prior to the acquisition shall pass to Lender 10 the extent of the sums sceured by this Security Instrument inmedialely prior 10 the
duuisiiion

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propenty as Borrower's principal residence within sixiy days after the exccutron of this
Securtiv Instrument and shall continue to occupy the Propenty as Borrower s principal residence for at least one year after the date
of occupancy, unless Lender otherwise agrees in writing, which conscnt shall not be unreasonably withheld. or unless extenuating

T}
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LOAN #: 998065200
circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair the Property. allow the
Property to deteriorate, of COMMIL wasic on the Property. Borrower shail b¢ in default if any forfeilure action or procéeding. whether
civil or criminal, is begunthat in Lender’s good faith judgment could result in forfeiture of the Property of otherwise materially impair
the lien created by this Security Instrumelj of Lender's security interest. Borrower may cure such a default and tcinstate, as provided
in paragraph 18, by causing the action orproceeding tobe dismissed with a ruling that, in Lender ‘s good faith determanation, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the Hen created by this Secunty instrument of
Lender's security interest. Borrower shall also be in default if Borrower, during the loan application process, gave matenally false
of inaccurate information or statements to Lender (or [ailed to provide Lender with any matenal information) in conpection with the
loan evidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the Property as a
principal residence. If this Secunty [nstrument :s on.a leasehold, Borrower shall comply withall the provisions of the lease. [fBorrowcr
acquires fee title to the Propenty, the leaschold and the fec title shall not merge unless Lender agrees (o the merger in wiiling

7 Protection of Lender's Rights in the Property. 1f Borrower fails to perform the covenants and agrecinents contaned i
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Property (such as
proceeding in bankruptcy, probate, for condemnation or forfeiture or o enforce laws or reguiations), then Lender may do and pas
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may inciude paving
any sums socured by a lien which has priority over this Security Instrument, Appearing in court, payving reisonable atlorneys fees
and entering on the Property (o make repairs. Although Lender may take action under this pa ragraph 7. Lender docs not have 1o do
50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower securcd by tus Secunt
(nstrument. Unless Borrower and Lender agrec Lo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with inerest, upon notice from Lender to Borrower requesting pay meni

8. Mortgage Insurance. If Lender required morigage insurance as a condition of making the loan sccured by this Secunty
tnstrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect II, for any rcason, the mongage
\NSUrance coverage required by Lender lapses or ceases to ¢ in effect. Borrower shall pay the premiums required to obtai cOverigc
substantially equivalent 1o the mortgage mnsurance previousty in effect, al a cost substantially equivalent to thc cost to Borrower of
il mortgage insurance previously in effect. from an allcrnale mongage insurer approved by Lender. [f substantially equivalent
MOrlgage INSUrance coverage 1s nol available, Borrower shall pay to Lender each month a sum cqual to ong-twelfth of the vearly
MErigage insurance premivm being paid by Borrower when the snsurince coverage tapscd or ceased 1obe ineffect Lender wiil accept.
use and retain these payments as a loss reserve in hieu of morigage insurance. Loss 1esen'e payvmerts may no-longer be required, at
the option of Lender, if morigage insurance coverage (in the amount and for the period that Lender requires) provided by annsuser
approved by Lender again becormes available and is obtained. Borrower shall pay the premiums required to maintam mortgage
insurance in effect, or to provide a loss reserve, until the requircment for mortgage Lnsurance cnds in accordance with any writien
agreement between Borrower and Lender or applicable law.

9, Ingpection. Lender or its agent may make reasonable entries upon and inspections of Lhe Propeny. Lender shall gine
Rorrower notice at the tinie of or prior to an inspeclion specifying reasonable causc far the inspection,

11. Condemnation. The proceeds of any award or clmm for damages, direct or conseguential, 1n connection with am
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and shall
be paid 10 Lender.

tnthe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security [nstrument. whether
or not then due, with any excess paid to Borrower. In the ovent of a partial taking of the Property in which the fair market value of
the Property ttnmediately before the (aking is equal to or greater than the amount of the sums secured by this Sccunty fnstrunwnt
immediately before the taking, unless Borrower and Lengder otherwise agree in wriling, the sums secured by this Securtly Instrumient
<hal! be reduced by the amount of the proceeds multiplied by the foliowing fraction’ (3) the total amount of the sums sccnred
anmediatety before the taking, divided by (b) the fuir market value of the Property immediately before the taking Any balance shatl
be pad to Borrower. In the event of a partial taking of the Property in which the fair market valuc of the Property immediately belore
the 1aking is less than the amount of the sums secured immediately before the taking, unless Borrower and Lender othecnwise agree
1 wriliag or unless applicable law othenwise provides, 1he procceds shall be applied to the sums securcd by this Secunily Instrumenl
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if afler notice by Lender to Borrower thal the condemnor offers (o muthe in awuard
or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice s given, Lender s aulhonysed
to colleet and apply the proceeds, at ils option, either to restoration or repair of the Property or 1o the sums secured by this Securnity
Instrusiient, whether or not then duc.

Unicss Lender and Borrower olherwise agree in wriling, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Releascd; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Secunity Instrument granted by Lender to any successor tn FRICICst of Borrower shall not
operate 10 release ihe liability of the original Borrower or BOrrower's Successors in interest. Lender shall not be¢ required to commence
proceedings Against any Successor In interest of refuse to extend nme for payment or otherwise modify amortization of the sums secured
by thus Sccurity Instrument by reason of any demand made by the original Borrower or Borrower § SUCCESsors 1 imerest A
furbcarance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any nght or remedsy

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agrecments of tins Secunty
iastrument shall bind and benefit the successors and assigns of Lender and Borrower. subject 1o the provisions of paragraph 17
Horrower's covenanis and agreemenis shall be joint and several. Any Borrower who co-5igns thas Sccurly Instrument but doc¢s not
execule the Note: (a) is co-signing this Security Instrumen only 1o mortgage, grant and convey that Borrower's intergst 1n the Property
under the 1erms of this Security Instrument;, (b) is not personally obligated to pay the sums sccured by thus Sccunty Instrument; and
(<) agrees that Lender and any other Borrower iy 3gIee o extend, modify, forbear or make any accommodahions with regard 1o
the 1erms of this Sccurnity instrument or the Note without that Borrower's consent.

13. Loan Charges, If the loan secured by this Secunty [nstrument is subject 1o a law wiuch sets maximum loan charges. and
that Jaw 15 finally interpreied so that the intcrest or other loan charges collected or to be collected 1 connection with the loan exceed
the pernulied limats, then: (a) any such loan charge shall be reduced by the amount necessan 1o reduce the charge Lo the pernutied
it iand (b) any sums atready collected from Borrower which exceeded permitted hmits will be refunded 10 Borrower Lender mas
choose 10 make this refund by reducing the principal owed under Lhe Note or by making a dircct payment o Borrower. if a relund
reduces principal, the reduction will be treated as a partial prepayment withoul any prepayment charge under the Note
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14. Notices. Any notice to Borrower provided for in this Secunty Instrument shall be given by delivering it or by mailing 1t:by
first class mail unless applicable jaw requires usc of another method. The notice shall be directed 10 the Property Adldiess or ank other
address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lemder's address stated
herein or any other uddress Lender desfgnates by notice to Borrower. Any notice provided for in this Sccurit# Instrument ¢hal! be
dcemed to have been given to Borrower or Lender when given as pravided in this paragraph.

18. Governing Law; Severabitity. This Sccurity instrument shall be governed by federal law and the Law of the junsdiction
in which the Property is located. In the gvent that any provision or clausc of this Security Instrument or the Note conflicts with
applicable law, such conflict shali not affect other provisions of Lhis Security Instrument ot the Note which can be given effect withouw {
the conflicting provision, To this end the provisions of this Security Instrument and the Note are declared to be scverable T

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument

17. Transfer of the Property or a Beneficial interest in Borrower. I all or any part of the Property or any increst in it s |
sold or transferred (or if a beneficial interest in Borrower is sold or ransferred and Borrower is not a natural person) without Lender s
prior written consent, Lender may, at its oplion, require immediate payment in full of all sums sccured by this Secunty Instrument
However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date of this Secunity Instrunign

If Lender exercises his option, Lender shall give Borrower notice of accelcration The notice shall provide a persod of noi less
than 30 days from the date the notice 1s delivered or matled within which Barrower must pay all sums secured by this Secunn
Instrument 1f Borrower fails 1o pay these sums prior to the expiration of this period. Lender may invoke any remedics pormitted by
this Secunity Instrument without further notice or demand on Borrower

18. Borrower's Right 1o Reinstate If Borrower mects certain condilions, Borrower shall hirve the right 10 have enforcenient
ol this Security Instrument discontinued atany time priof to the carlicrof (a) 5 days{or such other period as apphicable law may peaty
for reinstatement) before sale of the Property pursuant (o any power of sale contaimed in this Security Instrument; or (b ¢ntry of il
judgment enforcing this Sccurnity Instrument, Those conditions are that Borrower: (a) pays Lender all sums whach then would be due
under this Security lnstrumeni and the Note as if no acceleration had occurred: (b) cures any defaunit of any othicr covenants of
agreements, (c) pays all cxpenscs incurred in enforcing this Security Instrument. including, but not Limisled 1o, reasonabic aitorneys
fees: and (d) takes such action as Lender may reasonably require 1o assurc that the lien of this Security Insirument, Lender's rights
m the Property and Borrower's obligation to pay the sums sccurcd by this Sccurity Instrument shall continuce unchanged. Upon
reinstatement by Borrower, this Secunty Instrument and the obligations sccured hereby shail remain fully effective as of no
acceleration had occurred. However, this right (o reinstate shall not apply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer. The Notc or a partial intercst in the Note (together with this Secunty Instrument}
may be soid onc or more times without prior notics 10 Borrower. A sale may result in a change in the cnlity (known as the Looan
Servicer ) that cottects monthly payments due under the Nol¢ and this Security Instrument. There also may be oné of more changes
of the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower wili be given wrilien notice
of the change in accordance with paragraph 14 above and applicablc law. The noticc will state the name and address of the new Loan
Servicer ang the address 1o which payments should be made. The notice will also conlain any other information requircd by applicable
law.

2. Hazardous Substances. Borrower shall not cause or permit the prescnce, use, disposal. storage, or releasc of any Hazardous
Substancesonor in the Properly. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that 1s1n violation
of anv Environmcntal Law, The préceding (wo sentences shall not apply to the presence, use. or SIOTage on the Property of srnit!
quantiies of Hazasdous Substances that are generally recognized 10 be appropriate to normal residential uses and [0 MINICRABCE
of the Property.

Borrower shall promptly give Lender wrinen notice of any investigation, claim, demand, lawswt or other action by any
governmental of regulatory agency or privatce pary invgiving the Property and any Hazardous Subsiance or Environmemnal Law of
which Borrower has actual knowledge. If Borrowerlearns. or is noti ficd by any governmentai or regulatory authority. that any removal
or olhier remediation of any Hazardous Substance affecting the Propcrty is necessary, Borrower shall prompily take all necessan
remedial actions in accordance with Environmentai Law

As uscd in this paragraph 20, ''Hazardous Substances'’ arc those substances defined as toxic or hazardous substiinces by
Fnvirommental Law and the following substances: gasohinc, kerosenc, other Nammablc or toxic petroleum products, toxic pesticides
and herbicides. volatile solvents, materials containing asbestos or formaldehyde, and radicacive materials. As used intlus paragraph
30 Environmentat Law™ means foderal laws and laws of the jurisdiction wherc the Property is located that relate to health, safels
of cnvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows'

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to accele ration fotlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: (a) the defuult; (b) the action required to cure the default; {c) & date, not
less than 3¢ days from the date the notice is given to Borrower, by which the default must be cured; and (d) thut failure to
cure the defiault on or before the date specified in the notice may result in acceleration of the sums secured by this Secunt)
Instrument and sale of the Property. The notice shali further inform Borrower of the right to reinstate after acceleration and
the right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower to acceleration and
sale. If the default is not cured on or before the date specified in the notice, Lender, at its option, muy require immediate
payment in foll of all sums secured by this Security Instrument without further demand and may invoke the power of sale and
any other remedics permitted by applicable taw. Lender shall be entitled to coltect all expenses incurred in pursuing the
remedicy provided in this paragraph 21, including, but not limited 1o, rcasonable attorneys’ fees and costs of title evidence.

If Lender invokes the power of sale, Lender shall give acopyofa notice to Borrower in the manner provided in paragraph
14. Lender shall publish the notice of sale once a week for three consecutive weeks in a newspaper publishedin ___

SHELBY County, Alabama, and thereupon shall sell the Property to the
highest bidder at public auction atthe front door of the County Courthouse of this County. Lender shall deliver to the purchaser
l.ender’s deed conveying the Property. Lender or its designee may purchase the Property at any sale. Borrower covenants
and agrees that the proceeds of the sale shall be applied in the fallowing order: (a) to atl expenses of the sale, including, but
not limited to, reasonable attorneys’ fecs; (b) to all sums secured by this Security Instrument: and (¢ any excess to the porson
ur persons legally entitled to it.

22. Release. Upon payment of all sums secured by 1his Security Instrument, Lender shall releasc Lhis Security Instrument wilhout
charge to Borrower, Borrower shall pay any recordation coslis.
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73, Waivers. Borrower waives all rights of homestead exemption in the Propeny and relinquishcs all righils of cunesy and dower
in the Property. A - |
34. Riders tothis Security Instrument. If one or more nders are executed by Borrower and recorded together with this Secunty
Instrument. the covenants and agreementiipf each such rider shallbe incorporated into and shall amend and supplement theTovenanis
and agreements of this Secunty Instrument as if the rider(s) were a part of this Security Instrument.

(Check applicable box(ss)] B
1. Adjustable Rate Rider (1 Condomimum Rider " _11-4 Farmly Rader
[ "1 Gradusted Payment Rider [ 1Planned Unit Development Rider 7 Biweekly Pavment Rader
("7 Palloon Rider [ "]1Ratz Iimprovement Rider . Second Home Rider
V.A. Rider X1 Other(s) [specify)

Exhibitc "A"

BY SIGNING BELOW, Borrower accepts and agrees 10 the 1erms and covenants contained in this Securnity Instrument and in
any rider(s) executed by Borrower and recorded with it

Witnesscs:
. 7
..W
F ]
STATE OF ALABAMA, Shelby County 5.
On this 29th  dayof March, 2000 i the underseigned authority ",__

2 Notary Public in and for said county and in said state, hereby certify that
vMichael Boren and Debra Boren, HBusband and Wife,

e ———— — - - — -1 - a - - - . —_

whose name(s) ___ _are signed 10 the furegaing c;:-nw::.'ance, and who ) | afé o known [0 mc.
acknowledged before me that, being informed of the contents of the conveyance, they ) execuled the same
votuntarily and as _ thelr act on {he day the same bears date

Given under my hand and seal of office this 23th day of March, 2000

e

My Commission Expires: | z / L P
e '_ e -
. -
s

ALABAMA - Single Family - PNMA/FHLMC UNIFORM INSTRUMENT
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Exhibit "A" :

- Lot 112, according to the Surv | '
. ey of Lake Forest, First Sector, as reco ded 1 '
the Pmbﬁ8 Office of Shelby County, Alabama. , rded in Map Book 24, Fage S0
F
Inst & 2000-10988
04./04/,2000—-10988 5 (

01234 PM CERTIFIED
eHELGY COUNTY JUDGE OF PROBATE

o BMS 2668




