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MORTGAGE
THIS MORTGAGE (" Security Instrument™) is given oo March 29. 2000 . The grantor ¥
MELONIE PALMER, An unmarried woman
("Bm').msmrhz' Instrument is given to ,
COUNTRYWIDE HOME LOANS. INC. i
which is organized and exsting under the taws of NEW YORK . and whose
Jddress is
4500 PARK GRAMADA. CALABASAS. CA 91302-1613
{*Lepder”). Borrower owes me sum of
NINETY THOUSAND TWO NTY EIGHT and G0/100
Dollars (US. $§  90.228.00 }. This debt is evidenced by Botrower's note dated the same date as this Sacurity
Instrument ("Note™), which provides for monthly payments. with the full debt, if not pasd sarher, due and payable oo
April 1. 2030 . This Security Instrument sccures to Lender: (a) the repayment of the debx evidenced

hythahMMLIMMuhuﬂtH.mmliﬂrmummh.mumukmnan&umdﬁhmhmsufﬂuﬁNﬂh;ﬂﬂibupﬁﬂﬂﬂﬂcdlﬂnﬂuiiumn.ﬂmh
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and convey to Londer and Lender's successors and assigns, wi:hr-ﬂwasﬂe. the following described property located in ‘
SHEL BY County. Alsbama

SEE EXHIBIT “A- ATTACHED HERETO AND MADE A PART HEREOF.

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed ro the mortgagors simultaneously

herewith.
which has the address of 188 PARK PLACE LANE. ALABAGTER [Street. Caty].
Alabams 35007 - ("Property Address™).
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LOAN #: 2158178
| TO HAVE AND TO HOLD this property unio Lender and Lender's successors and assigns. forever, together with all the
| improvements now of hereafter erected omihe property, and all easements, appurienances, and fixtures now or hereafter-a past of
. the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 10
in this Security Instrument as the "Property.”

RORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage.
grunt and convey the Property and that the Property is unencumbered. except for ancumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute 2 uniform aecurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dut the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance.  Subject 1o applicable law or to a wrinen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note. until the Note is paid in full. a sum {"Funds”) for: {a) yearly taxes
and assessments which may attain priority over this Security Instrument s a lien on the Property; (b) yearly leasehold paymenis
or ground rents on the Property, if any; (c) yearly hazard or property mnsurance premiums; (d) yearly flood insurance premiums, 1f
any; () yearly mortgage insurance premiums, if any: and () any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called “Escrow liems "
{ender may, at any time, collect and hoid Funds in an amount not to exceed the maxumum amount a lender for a federally related
mortgage loan may réquire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S,C. Section 2601 et seq. (*RESPA™), unless another jaw thal applies to the Funds sets a jesser
amount. If so. Lender may, at any time, collect and hold Funds in an amount not to exceed the lesser amount. Lender may
astimate the amount of Funds due on the basis of current data and reasonsbie estimates of expenditures of future Escrow Rems OF
otherwise in accordance with applicable law.

The Funds shall be held in an instirution whose deposits are insured by a federal agency. instrumentality, of entity (including,
Lender. if Lender is such an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to pay the Escrow
{tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable taw permits Lender to make such a charge.
However., Lender may require Borrower 10 pay a one-time charge for an independent real estate tax reporting service used by
Lender in connection with this loan, unless appiicable law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any mterest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accoufting of the Funds, showing credits and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted 1o be held by appiicable law, Lender shall account to Borrower for
ihe excess Funds in accordance with the requirements of applicable law. 1f the amount of the Funds held by Lender at any time is
not sufficient to pay the Escrow Items when due, Lender may so notfy Borrower 1n writing, and, in such case Borrower shall pay
to Lender the amount necessary to make up the deficiency. Borrower shall make up e deficiency in no more than twelive
monshly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower any Funds
held by Lender. If, under paragraph 21. Lender shall adquire or sell the Property. Lender, prior to the acquisition or sale of the
Property, shail appiy any Funds held by Lender at the fime of acquisition or sale as a credit against the sums secured by this
Security Instrument.

3. Application of Payments.  Uniess applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounis payable under paragraph £;
third. 1o interest due; fourth, to principal due; and last, 10 any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessinents, charges, fines and impositions atributable to the Propetty
which may attain priority over this Security lnstrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in thal manner, Borrower shall pay them on time directly to the
person owed payment. Borrower ghall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuly furnish to Lender receipts evidencing the paymenis.

Rorrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower, {a) agrees i
writing to the payment of the obligation secured by the lien in a manner accepiable to Lender; (b) contests in good faith the lien
by. or defends against enforcement of the lien in. legal proceedings which in the Lender's opinion operate 10 preveni the
enforcement of the lien; or {¢) secures from the holder of the lien an agreememt satisfactory to Lender subordinaiing the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may aftain priority ovef tis
Security Instrument, Lender may give Borrower 2 potice identifying the lien, Borrower shall satisfy the lien or lake one of [more
of the actions set forth above within 10 days of the giving of notice. Corrm 300
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LOAN #: 2158178

5. Hazard or Property Insurabce. Borrower shail keep the improvements now existing or hereafter erected on the Proerty
insured against loss by fire, hazards uml?&d within the term "extended coverage” and any other hazards, including fleods or
. flooding, for which Lender requires insurance. This insurance shall be maintained in the armounts and for the periods that Lender
. requires. The insurance carrier providing the insurance shall be chosen by Borrower subject 1o Lender's approval which shall not
. be unregsonably withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
| coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
| All insurance policies and renewals shall be acceptablie to Lender and shall nclude a standard mortgage clause. Lender shall
. have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
. premjumns and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shali be applied 10 restoration or repair of the
Property damaged. if the restoration or repair is economcally feasible and Lender’s security is not lessened. If the restoration of
repair is not economically feasibie or Lender's security would be lessened. the insurance proceeds shall be applied 1o the swms
secured by this Secunty Instrument, whether or not then due, with any excess paid to Borrower. 1f Borrower ahandons the
Property. or does not answer within 30 days a notice from Lender that the insurance carrigr has offered (O sernle a clatm, then
Lender may colect the insurance proceeds. Lender may use the proceeds 10 repair of 1¢store the Property 0f 10 DAY Sums SeCure
by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principat shalt not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragrapi
2| the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to the acquisition shall pass (o Lender to the extent of the sums secured by this Security Instrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees ip writing, which consent <hall not be unreasonably withheld, or unless
extenuating crrcumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage of impair the Property,
aillow the Property to deteriorate, Of commit waste on the Property. Borrower shall be in default if any forfeiture action or
proceeding. whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeitare of the Property of
otherwise materially impair the lien created by this Security Instrument or Lender’s security interest. Borrower may curc such a
default and reinstate, as provided in paragraph 1B, by causing the action Of proceeding to be dismissed with a ruling that, n
{ender’s good faith determination, precludes forfeiure of the Borrower's interest in the Property or other material impairment of
the lien creatéd by this Security Instrument OT Lender’s security interest. Borrower shail also be in defsult if Borrower, during the
loan application process, gave materially false or inaccurate information or staterents to Lender (or failed to provide Lender with
any material information) in connection with the loan evidenced by the Note. including, but not limited io. representalions
concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument 1s on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property. the jeasehold and the fee titte shall
not merge unless Lender agrees 10 the merger in writing.

7 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained 0
this Security Instrument, or there is a legal proceeding ihat may significantly affect Lender's rights in the Property (such as a
proceeding In bankrupicy, probate, for condemmnation or forfeiture or to enforce laws 0f regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may Include
paying any sums secured by a lien which has prionty over this Security Instrument, appearing in court. paying reasonable
altorneys” fees and eniering on the Property to make repairs. Although Lender may take sction under this paragraph 7, Lender
does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Securty
instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounis shall bear interest from the date of
Jisbursement at the Note rate and shall be payable, with interest. upon notice from Lender to Borrower requesting payment.

8. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premmums required to maintam the mortgage insurance in effect. 1f. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases (O be in effect, Borrower shall pay the premiums required 10
obtain coverage substantially equivalent to the morigage insurance previously in effect, at a cost substantially equivalent 10 the
cost 10 Borrower of the mortgage insurance previously in effect, from an alternate mortgage nsurer approved by Lender. 1f
substantiaily equivaient morigage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceasqd to
he in effect. Lender will accept, use and refain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
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Wmm@whw.uumdm.ﬁmwmmw{hﬂrmmfnrmeperind
that Lender requires) provided by an i spproved by Lender again becomes available and is obtained. Borrower shilll pdy the
preysiams required 10 maintxin inserance in effect, or to provide a loss reserve, until the requirement for mortgage
insgrance ends in accordence with my written agroement between Borrower and Lender or applicable iaw.
1 8, Inspoction. Mthm.mwmﬁummwmﬂfﬂnmm Lender shal] give
mmlﬁ#m'dumnnwmcMrMhCMcfmmeimmﬁm.
10 Confmamtion. The proceeds of any award or claim for damages, direct or consequential, in connection with any
wﬁﬂ’W“ﬁmmdﬂlm.mfmwhlhﬂﬂfm.mhereb}rassigmdand
shall be paid to Lender. |

Inﬂlemuof!_tnultaﬁngufdr.l'mpuq,ﬂnpmceedsshaubcappﬁedmthesummumdhythis&curit}rImtnmmm.
Mmmmm.wiﬁmyempddmmm.InﬂnmmnfaparﬁaltakjngofﬂwPmpert}rinwhichm:fairnmrkﬂ
valuenfﬁe!’ropertyimctinelyhefnrcﬂ:lﬂingilequﬂmﬂrmmrmantheanmnnfmesumsmuredbymisSecurit}'
lﬂmmlymﬂnmﬁm.MWMIMIMWagreeinwriling.thesumssecumdhythjs
mmmmmwmmamwmmmwmfnuuwingfncﬁnn: (a) the total amount of
themucmadhmdiﬂlybefnrethtukhg.mww}mfairnmketvﬂueufﬂrhopmyim::mdiat:lybemrtthe
l::ldng.Anyhnlmshlllhepaidtnﬂorrow.Inthemoflparﬁnlmﬁngnfﬂrhopertyinwhichdlcfairnurhlvalueaflhe
an:-rly'nmdiﬁ:lybeﬁmt]:u:ul:ingiluummﬂ!ammafﬂrmmnmuredi:mmdimciyhcfar:uwmking,unlﬂs
BoanLMrmmmmmmwmhhwmpmﬁdm,thcpmceedsshallbeappliedmﬂw
smMWWQMWMmMﬂ:mmmmi

lftheProperryilnhmdomdhyﬂurrow,urif,mermticebylmdertuﬂormwerﬂ:atthecmdcnmrnffersmmakean
awﬂdmmlcllimfordampl.ﬂnrmwflﬂnmmpmdmLendcrwithin?ﬂdaysaﬂﬂthedat:thenmiceisgiven.Lz:ﬂer
ismizedtnculhﬂmdlpplythepm.stiuopﬁon,eithermrﬂtﬂmﬁmnrrepairuflmhupcnymmm:summcurnd
by e Security Instument, whether or not then due. ’

Unhulﬂrﬁdﬂonnwm:winmm.myamlicaﬁonnfpnxwdsmpﬁmipalshaﬂmtencndnrpmtpom
medmdnmofﬂrnmwpaynmmedminmmlandzmchmgemcamnnnfsmhpaymts.

11. Borrower Not Released; Forbearance By Leader Not a Waiver. Extension of the time for payment or modification
ufmnizaﬂmofﬂnmmmdbyﬂﬁn&mﬁtywmbyl@dﬂmanymamrinin:cmmfmmwuhﬂl
nntopemmmhueﬂuMﬂityuﬁhtoﬁghﬂhrmmhmwr‘:mmmrsinmmt.L:ndc'r:hallnmberequiredm
cammepmcwdhpmh:tmyw'miﬂemturrGMMEmmd&mefnrpayanurmhcrwis:mdifyaimrtizationuf
MWmmedhymiSwmﬂymmbymnfmdmmdmﬁebyﬂ:cnrighlalﬂormwermBorrnwer'ssuccesm
in imterest. An}'fnrhﬂrnncebylmduhmrci:iumyriﬂnnrmmdymMheawaimnfmprachuh&wemrciscufmy
right or remedy.

12. Suctessors and Assigns Boumd; Joint and Several Liability; Co-signers. The covenants and agreemenis of thus
Suuﬂwmmmubhﬂuﬂhmmhwmdmimuflmmmn subject to the provisions of
paragraph 17. Borrower's covenanis and sgrecments shall be joint and several. Any Borrower who co-signs this Security
mswmnﬂnhﬂmm:m&m:{l}iimimmisswmitylmmmmoutymmnpge,grammdcmwyﬂm
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not persomally obligated to pay the sums
sucurcdhy;hisSacurity[mn'm;md{c)mmmLgndermdan}'uth:rﬁamw:rma}rath¢mm,modify*furbeum
makeanyaccomdaﬁmmNMmﬂHmofmtSmuﬁtylmmmurthcNutewiﬂ:mtthnﬂormwer‘scmm.

13. Loan Charges. chelnmmradbythil&curhylmmntissuhjectmalaw“michselsm.uimumlnancharges.
andthatlnwi:ﬁnn!ly‘unm-preedmthntthhﬂerninrh&ierlmchﬂgﬂcnuectedmmhemﬂectedinmmrcﬁmwimmclmn
en:eedthepnmﬂttadﬁmiﬂ,ﬂnn:{l}mmhm:hﬂrgeshﬂbemdmedhyﬂtammtmmmrcchw:lhccha.rg:toﬂw
pcrmittcdlimit:M{b)mymmmmmmmnemwchﬂpermiuﬁdlhlﬁuwﬂlbcrcfurdﬁdloBOfrmr.
LcndcrmayBhnmcmmﬁmwmiﬂgﬂtpﬁripﬂuwadumkrlthnt:ﬂrbymakhlgadirectpammw
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note. ‘

14, Notices. mmmmmmﬁhﬂfmiﬂmhSncuritylmhmmshﬂ]bep'%nb}'delivﬂmgiturhynnﬂingh
byﬁmghssmﬂlmmwmmmhumuhmdmmem.mmmmnedtrmedmdmhmxnyh&hmm
mymm:hﬁmdmmwmwm.An}'nuﬂcetDLm”hxﬂhegivenhyﬁmclassmﬂmumht‘s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
huummma.hallbcdnemdmhﬂtbmgimmmwumm@masmﬂvmmmhmnmh.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdictinninwhi:hthal"ropu'tyi:llncalud.Inﬂr,:vmﬂntmypmﬁsiunurclmeufﬂﬂshcuﬁl}'lnstrun‘iemnrmeNcm.-,
conflicts with applicable law, such conflict shall not affect other provisions of thus Security Instrument or the Note which can be
giueneffectmﬂnnﬂncmﬂkﬁupuvhion.TuthiimdthcpmvhhmnfmixSmuiwm;mmmm: Note are declardd’ to
be severable.
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. LOAN #: 2158178 |

16. Borrower’s Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Reneficial Interest in Borrower. If all or any part of the Property or any interest-in it is
sold or transferred (or if a beneficial imerest in Borrower is sold or transferred and Borrower is not 2 namiral person) without
Lender’s prior written consemt, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercisod by Lender if exercise is prohibited by federal law as of the date of this
Security Instrament.

If [ ander exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from tie date the notice is delivered or mailed within which Borrower must pay all sums secured by this Secunty
tngtrument. If Borrower fails 1o pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permutied
by thit Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets cerain conditions. Borrower shall have the right 10 have
enforcement of this Security Instrument discomtinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant io any power of sale contained n this Security
Instrument: or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a) pays Lender ail
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as [ender may reasonably require to assure that the lien of thus
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by ths Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply m the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a parial interest in the Note (logether with this Securicy
Instrument) may be sold one or more times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the Loan Servicer unrelated to a cale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable taw. The notice will state the pame and
address of the new Loan Servicer and the address to which payments should be made. The notice wili also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall not cause or permut the presence. use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small guantities of Hazardous Substances that are generally recognized to be appropriate to normal residennal uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation. claim, demand, lawsuit or other action by any
governmental or regulatory agency or privaie party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substarkes” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene. other flammable or toxic petroleum products, lOxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive matenals. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate

to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenani and agree as follows.

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant or agreement in this Security lostrument {but not prior to acceleration under paragraph 17 unless
applicable iaw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c)
a date. not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified In the notice may result in acceleration of the sums secured
by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the right to reinstate
after acceleration and the right to bring a court action to assert the non-existence of a default or any other defense of
Borrower to acceleration and sale. If the defuult is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without further demand
and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable
attorneys’ fees and costs of title evidence,
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ph 14. Lender shall pablish of sale once a week for three consecutive weeks in 2 newspaper published in
SHELBY , Alabema, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender’s deed
meylngthe?roperty.lndﬁuhmmypurmmwaynmym.mummumdw
that the proceeds of the sale shall be applied in the following order: (2) to all expenses of the sale, including, but not
limited to, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (¢) any excess to the person
or persons legally entitled to it
22. Release., Upon payment of all sums secured by thus Security Instrument, Lender shall release this Security Instrument 1o
Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security [nstrement, but
only if the fee is paid to a third pasty for services rendered and the charging of the fee is permitted under appiicable law.
23. Waivers. Borrower waives all rights of homestead exemption in the Property and relinquishes all nghts of curtesy ani

gower in the Property.

24. Riders to this Security Instrument. If one or more nders are executed by Borrower and recorded together with this
Security Instrument, the covenants arxl agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Secunty Instrument.

{Check applicable box(es))
X ] Adjustable Rate Rider(s) Condominium Rider | ] 14 Family Rider
Gracuated Payment Rider Planned Uit Development Rider Biweekly Payment Rider
{ | Balloon Rider Rate Improvement Rider [ | Second Home Rider v
[_1V.A. Rider X} Other(s) {specify]

Exhibit "A"

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and m
any rider(s) executed by Borrower and recorded with it.

Witnesses: .
’Yﬂ&l&rm '@&ﬂ-ﬂlﬂﬂ ) | {Seai)
’ MELONIE PALMER -Borrower
(Seal)
S -Borrower
(Seal) (Seal)
- B rmower -Bormower
STATE OF ALABAMA, Shelby County ss:
Onthis 29th day of March . 2000 L the undersigned
authority . a Notary Pubiic in and for said county and in said state, bereby certify that
Melonie Palmer, an unmarried woman
., whose name(s) 18 signed to the
foregoing conveyance, arxl who is known to me, acknowledged before me that, being informed of the contents
of the conveyance, g he executed the same voluntarily and as her act on the day the same bears datz.
Given under my hand and seal of office this  29th CDH}(" . 2000 .
My Commission Expires: 3- )2 -2001 - Mﬂf%ﬁ,
HW‘M'}: \
This instrument was prepared by S. ROBINSON

A BH{AL} (0404101 CFC (07/84) Page 60l 6 Form 3001 §480
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Prepadec by. S. ROBINSON
COUNTRYWIDE HOME LOANS, iNC.

DATE:  03/29/00 BRANCH #2LL . riguaY
BORROWER: MELONIE PALMER e AL 35043 2356
CASE #: (205)967-0585

LOAN #: 2158178 Br Fax No.: (205)967-4380

PROPERTY ADDRESS: 188 PARK PLACE LANE
| ALABASTER. AL. 35007-

LEGAL DESCRIPTION EXHIBIT A

Lot 30 according to the Survey of Amended Plat of Park Place, 4th addition recorded in Map

~Book 18, Page 116, Shelby County, Alabama Records.

FHANACONY
Lepal Dascription Exhibit A
1CA04 1US (1196)
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)
WHEN RECORDED MAIL TO: — T SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON .

P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.

3443 COLONNADE PARKWAY

roaN# 2158178 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #: ]
THIS ADJUSTABLE RATE RIDER is made this 29th day of March 2000, and is incorporated

into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Indsrument”) of the same date given by the undersigned (the "Borrower”) 1o secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Page 1 0f 5 Fﬁn 3111 3/85
A _.822U(9705).01 CHL(0W7)  VMP Mortgage Fomms - {800)521-7291 intate: 1O
CONV |
ARM Plans 2, 4, 6 & 3/1 Rider

*23991* *00215817800000FYOAQ*
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LOAN #: 2158178

Note (the "Note") to
COUNTRYWIDE HOME LOANS, INC.
(the "Lender”) of the same date and covering the property described in the Security Instrument and located at:
188 PARK PLACE LANE,ALABASTER AL, 35007-
{Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES *
The Note provides for an initial interest rate of  7.500 %. The Note provides for changes in the interest

rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate I will pay may change on the first day of April , 2003, and on that day every 12th
month thereafter. Each date on which my interest rate could change is called a "Change Date."

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is cailed the "Current Index."

If the Index 1s no longer available, the Note Holder will choose a new index that 1s based upon cnmparable
mformation. The Note Holder will give me notice of this choice.

(C) Calcuiation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points ( 2.750 %) to the Current Index. The Note Holder

will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount wiil be my new interest rate until the next Change
Date.

Form 3111 3/85

A
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LOAN #: 2158178

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expected to owe at the Change Date in full on the Maturity Date at my new iterest
rate in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment.
- (D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be greater than 9.500 % orless
wan 5.500 %. Thereafter, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months, My interest rate will never be greater than 13.500 =%.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of |

my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the title and telephone mumber of a person who will answer any question I may have

Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or £ 2 beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes to be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made (0 the transferee: and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.

A,

~8220 (9705).01  CHL (09/97) Page 3 of 5 nitials: TOS P
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LOAN #: 2158178

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that 13

Imtrument unless Lender releases Borrower in writing.
If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of

acceleration. The notice shall provide a period of not less than 30 days from the date the notice 1s delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Tnstrument without further notice or demand on Borrower.

3111 385
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LOAN #: 21581/8

RY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
]%L@@At @aﬂzma/L (Seal)
"E IE PM_HER -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

s

Form 3111 3/85
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