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MORTGAGE,.._F LOAN # 6709838563
THIS MORTGAGE ("Security Instrument”) is given on MARCH 30, 2000 . The grantor is
COYWIN A, FREDD , An ummarried man |
("Borrower”). This Security Instrument is given to BANK OF AMERICA, N.A. .
 which is organized and cxisting under thelawsof THE UNITED STATES OF AMERICA , and whose

address is 8300 NORMAN CENTER DRIVE #1000, BLOOMINGTON, MN 56437-1091
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED SIXTY SIX THOUSAND E!GHT HUNDRED AND 00/100
Dollars (US. § 166 800.00 ). This debt is evidenced by Borrower's note dated the same date as this Security

Instrument ("Note"), which provides for monthly payments, with the tull debt, if not paid earlier, dus and payable on
APRIL 01, 2030 . This Security Instrument secures 10 Lender: (a) the repayment of the debt
evidenced by the Note, with intercst, and all renewals, extensions and modifications of the Note; (b) the payment of sl
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower’s covenants and agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey. to Lender and Lender’s successors and assigns, with power
of sale, the following described property located in  SHELBY County, Alabama:

"L EGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF.® e

The proceeds of this mortgage loan have been applied toward the purchase price
of the property described herein, conveyed to the mortgagors simultaneously

herewith.
which has the address of 211 GRANDE VIEW LANE. ALABASTER | [Street, Cityl,
Alabama 35007 ("Property Address"):
[Zip Code]
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TO HAVE AND TO HOLD this property vnto Lender and Lender’s successors and assigns, forever, fogether with
all the improvements now or hereafter erscted on the property, and all easements, appurtenances, and fixtures noy or
hereafter a part of the propegty. All replacements and additions shall also be covered by this Security lnstriment. Ail of
thefom%{{l is refecred to in this Security lnstrument as the "Property.”

BO 5WER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the'righit to
mortgage, grant and convey the Property and that the Property is upnencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. | |

.- THIS SECURITY INSTRUMENT combines uniform covenants for national use and non uniform covenants with
Iimited vesistions by jurisdiction to constitute a uniform security instrumeant covering real property.
~ UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the priacipsl of and interest on the debt evidenced by the Note and any prepayment and iate charpes due under the Note.
2. Fonds for Taxes and Insurance, Subect to applicable law or to 2 written waiver by , Borrower shall
v to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”) for;
a) yearly taxes and assessments which may attain prionrty over this Security Instrument as 2 lien on the Property; {b)
yearly leaschold payments or ground rents on the Property, it any: (¢) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable
by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These items are called "Escrow Items.” Lender may, 2t any time, collect and hold Funds in an amount not
to exceed the mazimum amount a lender for a federally related mortgage losn may require for Borrowet's escrow
sccount under the federal Real Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets 2 lesser amount. If so, Lender may,
at any time, collect and hold Funds in an amount not 1o exceed the lesser amount. Lender may estimate the amount of
Punds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
acoordance with applicable law. '

The Funde shal] be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(includiﬂgndm-. ¢ [ ender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items, Lender may not charge Borrower for holding and applying the Funds, snnually analysing the
sscrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to meke such a charge. However, Lender may require Borrower to pay a onetime charpe for an
independent real estate tax reporting service used by Lender in connection with this loan, unlcss applicable law provides
otherwise. Unless sn agreement is made or applicable law requires interest to be paid, Lender shall not be required to
pay Borrower any interest or earnings on the Funds, Borrower and Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Funds, showing
eredits and debits to the Punds and the purpose for which each debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by apphcabie: law, Lender shall account to
Bocrower for the excess Funds in accordance with the requircments of applicable law, I the amouat of the Funds held
by Lender at any time is not sufficient to pay the Racrow [tems when due, Lender may so notify Borrower in writing,
and. in tuch case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the deficiency in 10 more than twelve monthly psyments, at Lender’s sole discretion. :

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund 10 Borrower
any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisition or ssle of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit
apainst the sums secured by this Security lastrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Leader under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges dus under the Noze.

4. Charges: Liens. Borrower shail pay all taxes, aseeasments, charges, fines and impositions attributable to the
Property whick may attain priority over this Security Instrument, and leaschold payments or ground rents, il any,
Borrower shall pay these obligations in the manger provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly F::l'nish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the oblipation secured by the lien in a manncr acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s optnion
operate to prevent the enforcement of the lien; or (c) sscures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subjpect
to a lien which may attain priofity over this Security Instrument, Lender may give Borrower a notice identifying the
lien. Borrower shall satisfy the lien or take onc or more of the sctions set lorth above within 10 days of the giving of
notice. ‘ -
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5. Hazard or Property Insurance, Borrower shall keep the improvements now emisting or hereafter erected on
the Property insured against lass by fire, hazards included within the term "extended coverage” and any other hizards,
inciuding floods or floodspe, for which Leader requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by-Borrower
subject to Lender’s approval whidh shall not be unreasonably withheld. I wer fails to maintain coverage described
above, ].ﬁI‘l?dﬂr may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with

- All mnsurance policies and renewels shall be acceptable to Lender and shall include a standard mortgage clsuse.

 Lendar shall have the right to hold the policies and renewals. If Lender ires, Borrower shall promptly give to
- Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
INSUPANCS CarTier and ler. Lender may make proof of loas if not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in writing, ingurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economicelly feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower sbandons the Property, or does not answer within 30 days 2 notice from Lender that the insurance carrier has
offered to zettle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or
restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30~day period will
begin whoen the notice is given.
- Unless Lender and Borrower otherwise agree in writing, any application of to principal shall not extend or
postpone the due date of the monthly payments referred to 1n paragraphs 1 and 2 or change the amount of the payments.
II under paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies andpl proceeds
resulting from damage to the Property prior to the acquisition shall pess to Lender to the extent of the sums setured by
this Security Instrument immediately prior to the acquisition. -

6. Ocenpancy, Preservation, hﬁnintcnance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the exccution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at ieast one year after the date of occupancy, unlees Lender otherwise agrees in writing, which con#ent shall
1ot be unreasonably withheld, or unless extenuvating circumstances exist which are beyond Borrower’s control. Borrower
ghall not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property.
Borrower shall be in defavlt if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure such a defauit and reinstate, a5 provided in
paragraph 18, by causing the action or mﬂa to be dismissed with a ruling that, in Lender’s good faith
determination, precludes forfeiture of the wer's interest 1in the Property or other material impairment of the lien
created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if Borrower, during
the loan application process, gave materially false or inaccurate jinformation or statements to Lender {or failed to
provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not
limited 10, representstions concerning Borrower's occupancy of the Property as a principal residence. If this Security
Instrurgent is on a leasehold, Borrower shall comply with ail the provisions of the lease. If Borrower acquires fee title 1o
the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in wriling,

. 1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property {such ac a proceeding in bankruptcy, probate, for condemnation or forfeiture or to epforce laws or
regulations); then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
nghts in the Property, Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under thisparagraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall besr interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requestiﬁ payment,

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maiatain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in offect, Borrower shall pay the
premiums required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an altermate
morigage insurer’ approved by Lender. If substantially equivalent morigage insursnce coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-tweltth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be in cffect. Lender will accept. use and retain these
peyments 3§ a loss reserve in licu of mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Leader, il mortgage insurance coverage (in the amount and for the period that Lenller requires)
providedhyminaumapprovedbyLenderagainbaWnuavaﬂnblamdiﬂnbtainad.Borm'ershallpay the premipms
required to mainmtain mortgage insurance in effect, or to provide a loss reserve, until the requirement for moﬂge
insurance ends in accordance with any written agréement between Borrower and Lender or applicable law.

9. Inspection. Lender or its §gent may make reasonable entries upon and inspections of the Property. Leadershalil
give Borrower notice ot the time of or prior toan inspection specifying reasonable cause for the inspection.

10. Copdemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
aniy condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
asaigned and shall be paid to Lender.

In the event of a total taking of the Property, the procseds shall be applied to the sums secured by this Secunity
Instrument, whether or not then due, with any excess paid 0 Borrower, In the event of a partial taking of the Property in
which the fair market value of the Property immediately before the taking is equal to or greater than the amount of the
suinis secured by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a) the total amount of the sums secured immediately before the taking, divided by (b) the far
market value of the Property immediately before the taking. Any balance shall be paid to Borrower. In the event of 2
partial taking of the Property in which the fair market value of the Property immediately before the taking is ieas than
the amount of the sums secured immediately before the taking, unleas Borrower and Lender otherwise agree in wnting 1
or unless applicable law otherwise provides, the proceeds shall be applied to the suma secured by this Security

notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoration or repair of the
or to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agroe in Writing, any spplication of proceeds to principal shall not extend or

postpone the due date of the monthly payments referred 10 in paragraphs 1 and 2 or change the amount of such
payments, .
" 11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payenent or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any sucoessor in
interest of Borrower shall not operate to release the liability of the original Borrower or Bofrower’s suceessors in
interest. Lender shall not be required to comnmence proceedings against any successor ifl interest or refuse to extend
time for payment or otherwiss modify smortization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in ipterest. Any forbearance by Lender in exercising
any tight or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

. {2. Successors and Assiens Bound; Joint and Scveral Liability; Co-signers, The covenants and agreements
of this Security Instrument shall bind and benefit the succeesors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower’s covenants and agreements shail be joint and several. Any Bormmower who coigns
this Security Instrument but does not executs the Note: (s) is co™signing this Security Instrument only to mortgage,
grant and convey that Borrower’s interest in the Property uader the terms of this Security Instrument: (b} is net
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modily, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxmum loan
charges, and that law is finally interpreted so that the intercst or other loan charges collected or to be collected in
connection with the loan excesd the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessiry to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choosc to make this refund by reducing the
principal owed under the Note or by making a dipect payment to Borrower. If 2 refund reduces principal, the reduction
will be treated as 3 partial prepayment without any prepayment chasge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivening it or by
mailing it by first class mail unless applicable law fequires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
Ficst class mail to Lender’s address stated hersin or any other address Lender designates by notice to Borrower, Any
notice provided f'nrin this Security Instrument shall be deemed to have been givea to Borrower or Lender when given

peragraph.
i5. Governing Law; Severability. This Security Instrument shall be governed by foderal law and the law of the
mrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable.
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security &n.!‘u-ume{nt

17. Transfer of the Property or a Bencficial Interest in Borrower. If all or eny part of the Property ¢r any
interest in it 18 sold or trapsterred {or if a beneficial interest in Borrower is sold or transferred and Botrower is not 3
natura] person) without Lender’s prior written consent, Lender may, at its option, require immediate payment.in full of
all sumg secured by this Securiyy Instrument. However, this option shall not be cxercised by Lender if exCICiSE is
prohibited by federa! 1aw as of the dare of this Security Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pey these sums prior to the expiration of this period, Lender may invoke
any remediea permitted by this Security Instrument without further notice or demand on Bormower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any rime prior to the earlier of: {a) § days (or such other period
as applicable law may specily for reinstatement) before sale of the Property pursvant to any power of sale contained in
this Security Instrument; or (b} entry of a2 judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower’s obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon rejnstatement
by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
{known as the "1oan Servicer”) that collects monthiy paymenqts due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unreiated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable |aw,
The notice will state the name end address of the new Loan Servicer and the address to which payments should e made.
The notice will also contain any other information required by applicable law. -
~ 20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storsge on the Property of small quantities of Hazardous Substances that are generally recognized tc be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any goveramental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law. '

Asg used in this paragraph 20, "Hazardous Substances™ are those substances defined as roxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
matcrials. As used in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

2]. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraph 17 uniess applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; {c) a date not less than 30 days from the date the potice’is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument and sale of
the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to bring a court action to assert the non-existence of 2 default or any other defense of Borrower to
acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender, at its
option, may require immediate payment in full of all sums secured by this Security Instrument without
further demand and may invoke the power of sale and any other remedies permitted by applicable law.
{ender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of titlecvidence.

If Lender invokes the power of sale, Lender shall give a copy of a notice to Borrower in the manner
provided in paragraph 14. Lender shall publish the notice of sale once a weck for three consecutive weeks in a
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1 ,
newspaper published in  SHEL BY / County, Alabama, and thereupon !inll sell the
Property to the highest bidder at public anction at the front door of the County Courthouse of this Cm?ty.
Lender sball deliver to the purchaser Lender's deed conveying the Property. Lender or its designee may
purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale shall be
applicd in the following orde® (3) to all expenses of the sale, including, but not limited to, reasonable
attoraeys’ fees; (b) 10 all sums secured by this Security Instrument; and (c) sny excess to the person or
persons legally entitled to it. ,

. 22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security
Instrumenst to Borrower, Borrower shall pay any recordation costs. Lender may cherge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the charging of the {ee 13
permittad under applicable lat. |

~ 23. Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property,

~ 24. Riders 10 this Security Instrument. If one or more riders are exccuted by Borrower and recorded togsther

with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covensnts and agreements of this Security Instrument as if the rider{s) were 2 part of this
Security Instrument. [Check applicable box{es))

Adjustable Rate Rider Condominium Rider 1-4 Family Rider -
Graduated Payment Rider Plaoned Unit Development Rider Biweekly Paymeat Rider
Balloon Rider Rate Improvement Rider Second Bome Rider
V.A. Rider [ X]| Other(s) [specity]

Exhibit "A" g

| BY SIGNING BELOW, Borrower accepts and agrees 1o ts contained in this Securiry
Instrument and in any rider(s) executed by Borrower and ithi
Witnesses:
_ (Seal)
-Borrower
. (Seal)
— e, ——— -Borrower
. _{Sc:l) L _ _ (Seal)
-Borrower ' -Borrower
STATE OF ALABRAMA, Shelby Couaty ss:
Onthis 30th -day of March~ 2000 g the undersigned
- authority . 2 Notary Public in and for said county and in said statc, hereby certify that
Coywin A. Fredd , An unmarried man
. . whoee name(s) is signed to the
foregoing conveyance, and who is known to me, acknowledged before me thar, being informed of the
contents of the conveyance, he . executed the same voluntanly and as his act on the day the
same bears dato.
Given under my hand and seal of office this  3Qth dey of March . . 2000

My Commission Expires: 3"'}2:’2@/

Public
elly

This instrument was prepared by : Holliman, Shockley

2491 Pelham Parkway
Q‘m {400.01 Pelham, AL 35 ryyderc CvaL 03/30/00 0:25 A 5709533563 Ferm 3001 §/%40




| \ Exhibit A

Lot 40} according to the S%vey of Grande View Estates, Givianpour Addition to Alabaster 4th
- Addition recorded in Map Book 21, Page 100 A & B, Shelby County, Alabama Records.
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" FIXED/ADIJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps - Fixed Rate Conversion Option)

THIS FIXED/ADIUSTABLE RATE RIDER is made this 30TH day of
MARCH . 2000 ., and is incorporated into and shall be deemed to amend and
supplement the Mortgage, of Trust or Security Deed (the "Security Instrument”) of the same
date given by the updersigned (the "Borrower”™) to secure Borrower’s Fixed/Adjustable Rate Note
{the "Note") to BANK OF AMERICA, N.A. .

(the "Lender™) of the same date and covering the Property
described in the Security Instrument and located at: |
- 211 GRANDE VIEW LANE, ALABASTER, AL 35007

{Property Address] ’

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER’S FIXED

'INTEREST RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE
LIMITS THE AMOUNT THE BORROWER’S ADJUSTABLE INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE
OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A
NEW FIXED RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
;  Security Instrument Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initia! fixed interest rate of 6.626  %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate, as foliows:

MULTISTATE FIXED/ADYUSTABLE RATE RIDER - | YEAR TREASURY INDEX CONVERTIBLE -
Siagie Family - 697
& Page 1 of 7
“BS34U (9908} ELECTRONIC LASER PORMS - {200)327-0545
W4AR 03730/80 8:25 AM 6703533563
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4 | ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The indtial fixed interest rate I will pay will change to an adjustable interest rate on the first day
of APRIL . 2005 . and the adjustable interest rate I will pay may change on that
day every 12TH month thereafter, The date on which my initial fixed

interest rate changes to an adjustable interest rate, and each date on which my adjustable interest rate
could change, is calied 3 "Change Date.”

(B) The Index

Bepinning with the first Change Date, my adjustable interest rate will be based on an Index. The
"Index” is the weekly average yvield on United States Tressury securities adjusted to a constant
maturity of 1 year, as made available by the Federal Reserve Board. The most recent Index figure
available as of the date 45 days before each Change Date is called the “Current Index ™ THE MOST
RECENT INDEX FIGURE AYAILABLE ON THE DATE THIS RIDER WAS PREPARED IS 8.240%

If the Index iz no longer available, the Note Holder will choose a new Index that is based upon
comparable information. The Note Holder will give me notice of this choice. ’

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE-QUARTERS percentage point(s)
( 2.7%0 %) to the Current Index. The Note Holder wili then round the result of
this addition to the NEXT HIGHEST one-eighth of one percentage point {0.125%). Subject to
the 1imits stated in Section 4(D) below, this rounded amount will be my new interest rate until the

next Change Date,
The Note Holder will then detarmme the amount of the monthly payment that would be

sufficient to repay the unpnid principal that [ am expected to owe at the Change Date in full on the
, Maturity Date at my new interest rate in substantially equal payments. The result of this calculaton
will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will nntbegmterthan
9.625 % or less than 3.625 %. Therealter, my adjustable
- interest rate will never be increased or decreased on any single Change Date by more than  TWO
PERCENTAGE PQINT(S} (2.000%)  from the rate of interest 1 have been paying for the
preceding TWELVE  months My igterest rate will never be greater than  12.625 %,
which is called the "Maximum Rate.”

ﬁ;‘_‘mv (9909) Pagu 2 of 7 M34R 03/30/00 §:25 AM 6709533553
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. (B) Etfective Date of Changes |
| _Mymmmmwmbmomaeﬂwﬁwmm Change Date. I will pay the amount of my
- gew monthly paymeat beginning on the first monthly payment date after the Changs Date uatil the
amount of my monthly paymeat changes again.

(F) Notice of Changes
~ The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest
rate to an adjustable interest rate and of any changes in my adjustable interest rate before the
effective date of any change. The notice will include the amount of my monthly payment, any
information required by law to be pgiven me and also the telephone number of a person who will
apswer any question | may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrowers option to convert from an adjustable interest rate with
- atereat rate limits to 3 new fixed interest rate, as follows:

5  PIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixcd Ratc

1 have a Conversion Option which I can exercise in accordance With the requirements of this
Section $. The “Converesion Option” is my option o convert the interest rate ] am required to p3y
by this Note from an adjustable rate with interest rate limits o the fixed rate calculated under
Section 5{C) below.

The convergion can only take place on the first, second or third Change Date. Each Change
Date on which my interest rate can convert from an adjustable rate to a fixed rate also is called the
"Conversion Date.” ] can convert my interest rate only on one of these three Conversion
Dates. -

! Once 1 notify the Note Holder of my decision to exercise the Conversion Option, the Note
Holder will forwand 10 me any documents necessary to effect the conversion. 1 must complete and
sign the documents provided by the Note Holder and return them to the Note Holder together with

the fees as specified in 5(B) below. H the required fess and properly completed documents are 101
reccived by the Notc Holder by a date or dates specified by the Note Holder, my adjustable (nterest
rate will pot be converted to a fizxed interest rate and | will forfeit my right to exercise the
Conversion Option in the future. ‘

&;m'w (9909) Page 3 of 7 WA4R 03/30/00 0:25 AM §709533583
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- {B) Conditions | |
It ] want to exercive the Conversion Option, I must first meet certain conditions. Those
mdiﬁmsmthat:(i)Immtnutifynthut:HoldathntlwmttnawﬁmﬂaeConwnion Option
no later than the 5th bminmdayofthcmonthprmdinsthEConmm'nu Date (the date that I notify
the Note Holder is called the "Exercise Date”); (ii) I must not be in default under the Note or the
Security Instrument st any time from the Exercise Date through the Conversion Date; (11i) [ must
- paytheNataHoldcranon-rehmdabiemnvﬁ'simfaeinmeamountot u.s.s 250.00

(iv) T must not have been 30 days or more delinquent in making any payment [ was required to
make under this Note during the 12 months immediately preceding the Exercise Date; (v) [ must
meet the Note Holder’s property and credit standards in effect as of the Exercise Date for home
loans with fixed interest rates converted from adjustable interest rates; (vi) by a date specified by the
Note Holder I must supply to the Note Holder any requested information to complete an updated
credit review and I must pay any credit report fees paid by the Note Holder: {vi1) if the Note Holder
believes the value of the property described in the Security Instrument may have declined since the
Note date, the Note Holder must have received an updated appraisal of the property described in the »
Security Instrument prepared by an appraiser acceptable to the Note Holder and I must pay any
related appraisal fee by a date specificd by the Note Holder: and (viii) I must sign and give the Note
Holder any documents the Note Holder requires to effect the conversion.

(C) Caiculation of Pixed Rate ,

My pew, fixed interest rate on the Conversion Date will be equal to the Federal National
Mortgage Association’s required net yield, as of a date and time apecified by the Note Holder, for the
purchase of: (i) if the original term of this Note is greater than 15 years, 30-year fixed rate mortgage
loans under 60-day mandatory delivery commitments, plus Fl VE-EIGHTHS OF ONE PERCENTAGE
POINT {.G620%)

ounded to the NEXT HIGHEST  one-eighth of onc percentage point (0.125%), or (ii) if the
original term of this Note is 15 years or less, 15-year fixed rate mortgage loans under 60-day
mandatary delivery commitments, plus F!VE-EIGHTHS OF ONE PERCENTAGE POINT |

(. B25%)

rounded to the NEXT WIGHEST onecighth of one percentage point (0.125%). It the requared
net yield cangpot be determined for any reason, the Note Holder will determine my new fixed interest
rate by using comparable information. My new lixed interest rate calculated under this Section 5(C)
will not be greater than the Maximum Rate stated in Section 4(D) above, '

ﬂ;?‘“‘"- (9509) Page 4 of 7 MA4R 03/30/00 8:25 AM 6709533563
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(D) New Payment Amount and Effective Date

I I choose to exercise the Conversion Option, the Note Holder will determine the amount of
the monthly payment that would be sufficient to repay the unpaid principal ] am expected to owe on
the Conversion Date in full on the Maturity Date at my new, fixed interest rate in substantially equal
payments. The result of this calentation will be the new amount of my monthly payment, Beginmng
with my first monthly payment after the Conversion Date, 1 will pay the new amount as my

" monthly paymeat until the Maturity Date, when I will pay in full the remaining balance owed.

C. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNTIL BORROWER’S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADIUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, OR AFTER BORROWER EXERCISES THE CONVERSION OPTION UNDER
THE CONDITIONS STATED IN SECTION B ABOVE. UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT SHALL BEIN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ’
of the Property or any interest in it is sold or transferred (orif a benelicial interest in
Borcower s o0ld or transferred and Borrower is not 8 natural person) without Lender’s
prior written consent, Lender may, at iis option, require immediate payment in full of all
sums secured by this Security Instrumeat. However, this option shall not be exercised by
Lender if cxercise is prohibited by federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
aotice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrower must pay all sums sccured by this Security Instrument.

If Borrower fails to pay these sums prior to the expiration of this period, Lender may

invoke any remedies permitted by this Security Instrument without further notice or

demand on Borrower.

ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A
ABOVE, AND UNTIL BORROWER EXERCISES THE CONVERSION OPTION UNDER
THE CONDITIONS STATED IN SECTION B ABOVE. UNIFORM COVENANT 17 OF
THE SECURITY INSTRUMENT DESCRIBED THE SECURITY INSTRUMENT
DESCRIBED IN SECTION C1 ABOVE SHALL CEASE TO BE IN EFFECT, AND THE
PROVISIONS OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TO READ AS FOLLOWS:

ﬂ;_nswu (9909) Page S of 7 M&4R 03/30/00 .25 AM 5709533563
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Tnndﬁofthef'rope:rtymamidﬂhwrﬁtinnmnwu.uallofmypm
of the Property or any inwiu'itissuldofﬁ'mdwred (or if a beneficial interest in
Borrower is mold or transferred and Borrower ie pot a natural person) without Lender’s
prior written consent, Lender may, at its option, requare i meediate payment in full of all
sums secured by this Secuaty Instrument. However, this option shall not be exercised by
I ender if exercise is prohibited by federal l1aw a8 of the date of this Security Instrument.
Lender also shall not exercise this option if: {(a) Borrower causes 10 be submitted to
| ender information required by Leader to ovalugte the intended transferse e3 if 2 new loan
were being made to the transferee; and (b) Lender reasonably determines that Lender's
security will aot be impaired by the loan asgumption and that the risk of a breach of any
covenant or agreement in this Security 1 \ent is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable foe as 2
condition to Lender's consent to the loan assumption. Lender also may require the
transferes to sign an assumphion agreement that ig scceptable to Lender and that obligatss
ihe transferec 10 keep all thepromisesandngreemmtsmadeinmeNutcand in this
Security Instrument. Borrower will continve to be obligated under the Note and this .
Security Instrument unicss Lender releases Borrower in writing.

It Lender exercises the option to require immediste payment in full, Lender shall
give Borrower notice of acceleration. The notice shall provide a jod of not less than 30
days from the date the notice 15 deliversd or mailed within which Borrower must pay all
sums secured by this Security Instrument. If Bomwfailsmpaythmsumswiurtuthc
expiration ol this period, Leader may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower,

aw {990%) Page 6 of 7 Me4R 03730700 0:25 AM 5709533583
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G BELOW, Borrower accopis and agrees to the terms and covenants contained in

__ (Seal)

-Borrower

(Seal)

_F——I——d

-Horrower

(Seal)

-BOrrovwes
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A |
LOAN # 670%33563 | :
PLANNED UNIT DEVELOPMENT RIDER
THIS PLANNED UNIT DEVELOPMENT RIDER is macde this 30TH day of
MARCH , 2000 . and is incorporated :to and shall be deemed to

amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security [ostrument”™ )
of the same date, given by the undersigoed (the "Borrower” ) 1o seCure Borrower's Note 1o
BANK OF AMERICA, N.A.

(the "Lender") of the same date and covering the Property described in the Security Instrument and
tocated at: 211 GRANDE Vi EW LANE, ALABASTER, AL 35007 .

(Property Address)
The Property includes, but is not limited to, 8 parcel of land improved with a dwelling, together
with other such parcels and certsin common Areas and facilities, as described in
«#% COVENANTS, CONDITIONS, AND RESTRICTIONS naa
(the "Declaration”). The Property 1s a'part of a planned unit development known as

GRAND VIEW ESTATES ,
IName of Plansed Unit Development]
(the *PUD"). The Property also inciudes Borrower’s interest in the homepwncrs association Of
equivalent entity owning of managing the common areas and tacilities of the PUD (the "Owners
Association”) and the uses, benelits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the ~overants and agresments made in the Security
Instrument, Borrower and Lender turther covenant and agree as follows:

A PUD Obligations. Borrower shall perform all of Borrower’s obligations under the PUD’s
Counstituent Dosuments. The "Constitvent Documents”™ arc the: (i) Declaration; (ii) articles of
incorporation, trust instrument O any equivalent document which creates the Owners Association;
and. (iii) any by laws or other rules of regulations of the Owners Association, Borrower shall

promptly pay, when due, 211 dues and assessments imposed pursuant 0 the Constituent Documents.

MULTISTA.TB PUD RIDEII. « Single Family - &7
Page 1 of 4
:HBST U {9706) ELECTRONIC LASER FORMS, INC. - {800)327-05435
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' B. Hazard Tosurance. So long as the Owners Association maintsins, with a generally accepted
< surance carrier, a “master” or "blanket” policy insuring the Property which is satisfactory to
I ender and which provides insurance coverage in the amounts, for the periods, and against the
hazards Lender requires, including fire and hazards included within the term ~extendad coverage,
then:

- (1) Lmd:r waives the proman in Uniform Covenant 2 for the monthly payment {0
Lender of the yearly premium instalimerits for hazard insurance on the Property; and

coverage on the Property is deemed satisfied to the extent that the required coverage is provided by
the Ownerg Association policy.

Borrower shall give Lender prompt noti
provided by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in liev of restoration or repair
following a loss to the Property, or to comman areas and Pacilities of the PUD, any proceeds payable ,
10 Borrower are hereby assigned and shall be paid to I ender. Lender shall apply the proceeds to the
surmns secured by the Security Instrument, with any excess paid to Borrower.

ce of any lapse in required hazard insurance Coverage

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to
insure that the Owners Association maintains 2 public liability insurance policy ecceptable in form,
amount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower 10 connection with any condemnation or other taking of all or any past of the
Property or the common arcas and facilities of the PUD, or for any conveyance in lieu of

* condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with
Lender’s prior written consent, sither partition or subdivide the Property or consent to:

_ (i) the sbandonment or termination of the PUD, except for abandoniment or termination
required by law in the case of substantial destruction by tire or other casualty or in the case of a
taking by condemnation or eminent domain,;

(ii) any amendment to any provision of the "Constituent Documents” if the provision is
for the express benefit of Lender;

a;ﬂﬂ'ﬂ][ ) Page 2 [?f 4 MOTP 03730700 8:25 MM 6709533563
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(i) terminstion of professional mansgement and assumption of sclf-management of the
QOwners Association; Or -

(iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

| F Remcdies. If Borrower does not pey PUD dues and assessments when due, then Lender
may pay them. Any amouats disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear 1nterest from the date of disbursement at the Note rate
and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

ﬂ"m’“ (5706) Page 3 of 4 M7 03/30/00 8:25 AM 5709533563
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