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f MORTGAGE -

THIS MORTG#GE is made this 22 day of MARCH . 2000 . between the Grantor,
RAY MERRITT

A SINGLE MAN

: (herein "Borrower™), and the Morigagee,
Equity National Mortgage, Inc.

, a corporation organized and

existing under the laws of TENNESSEE . whose address 1 »
850 Ridge Lake Blvd. Suite 210 .
Memphis, TN 38120 (herein ~Lender”). '
WHEREAS, Borrower is indebted to Lender in the principal sum ofUS. 3 $ 16,165.03 . which ’
ndebtedness is evidenced by Borrower’s note dated 0372272000 and extensions and renewals '

thereof (herein "Note ™), providing for monthly instaliments of principal and interest, with the balance of the indebtedness, if not
sooner paid, due and payable on 03/28/2015 : ’

T0 SECURE to Lender the repayment of the indebiedness evidenced by the Note, with nterest thereon; the payment of ali
other sums, with interest thereon, advanced in accordance herewiih (o protect the security of this Mortgage. and the
performance of the covenants and agreements of Borrower herein contained, Borrower does hereby grant ard convey 10

" Lender and Lender's successors and assigns wilth power of sale. the follawing described property located in the County of
. SHELBY . State of Alabama:
 SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

which has the address of 106 MEADOW VIEW CIRCLE . PELHAM
{Street] [Cuy}
Alabama3b124 (herein "Property Address™ ).

[Z1P Coxle]

TO HAYE AND TO HOLD such property unto Lender and Lender's successors and assigns. forever, logether with all the
LMpTovernents Now of heseafter evected on the property. and ail casemenis, rights, appuricnances and rents, all of which shall be
deemed 10 be and remain a part of the property covered by this Morgage: and all of the foregoing, together with said propery
(or the leasehold estate if this Morigage is on a icasehold) are hereinafier referred to as the "Property.” "

Borrower covenanie that Borrower is lawfully seised of (he estatc hereby conveyed and has the right to mortgage, grant and
convey the Property, and thal the Property is unencumbered, excepl for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the ttle to the Property against all claims and demands. subjccl to cncumbranies o
record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as {ollows:

1. Payment: of Principet and Interest. Borrower shail promptly pay when due the principal and inierest indebledngss
evidenced by the Note and late charges as provided in the Note. |

3 §unds for Taxes and Insurance. Subject 1o applicable law or a written waiver by Lender, Barrowes shall pay o
Lender on the day monthly payments of pringipal and inerest afe payable under the Nate, until the Note s paid in full, @ sub
(herein “Funds®) equal to onc-twelfth of the yearly taxes and assessmenis (inciuding condominium and planned uni
development assessments, if any) which may atiain priority over this Morigage and ground rents on the Property. it anv, plus
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of vearly premium installments for mongagc
insurance. if any. all as reasonably estimated initially and from time 10 time DY |_ender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to the extem thal
Rorrower makes such payments to the holder of a prior mortgage or deed of (rust if such holder is an institutional lender.
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If Borrower pays Funds to Lender, the Funds shail be held in an institution the deposits or accounts of which are insured
or guaranteed by a federal or stale agency (including Lender if Lender is such an institution). Lender shall apply the Fupds 10
pay said taxes, assessments, insurance premiums and ground rents. Lender may nos charge for so holding and applying the
Funds, analyzing said account or verify¥ng and compiling said assessments and bills, unless Lender pays Borrower ftepest on
the Funds and applicable law permits Lender lo make such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mongage that intcrest on the Funds shall be paid w Borrower, and unless such agreement is made or
appiicable law requires such intercst 10 be paid, Lender shall not be required to pay Borrower any interest or carnings on the
Funds. Lender shall: give to Borrower, without charge an annual accounting of the Funds showing credits and debits 10 the
Funds and the purpoSc for which each debit ip the Funds was made. The Funds are pledged as additional secunty for the sums
secured by this Mortgage.

If the amount of the Funds held by Lender, wgcther with the future monthly installments of Funds payable prior to the due
dates of taxes. assessments, insurance premiums and ground renis., chall exceed the amount required lo pay said laxcs.
assessments, insurance premiums and ground rents as they fall due. such excess shall be, at Borrower's opiion, either promptiy
repaid to Borrower or credited 1o Borrower on monthly instaliments of Funds. If the amounl of the Funds held by 1ender shai
not be sufficient to pay 1axes, assessments, INSUrance premiums and ground renis as they fall due, Borrower shall pay to Lender
any amount necessary to make up the deficiency in one Or mMore payments as Lender may require.

Upon payment in full of all sums secured by this Morigage, Lender shall promptly refund 1o Borrower any Funds held by
L ender. If under patagraph 17 hereof the Property s sold or the Property is otherwise acquired by Lender. Lender shall apply.
no later than immediately prior to the gale of the Property or its acquisition Dy Lender, any Funds held by Lender at the 1ime ol
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Linless applicable Jaw provides otherwise, all payments reccived by Lender under the Nole
and paragraphs t and 2 hereof shall be applied by Lender first in payment of amounts payable to Lender by Borrower under
paragraph 2 hereof, then 10 interest payablc on the Note, and then 1o the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Liens. Borrower shatl perform all of Borrower’s obligations under
any morigage, deed of trust or other security agreement with a hien which has priority over this Mongage, including Botrower »
covenants to make payments when dug, Borrower shatl pay or cause o be paid all 1axes, assessments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, and leaschold payments or ground
renis, if any.

5. Hazard Insurance. Borrower shall keep the ymprovements now existing or hereafter erected on the Propernty insured
against loss by fire, hazards included within the term "extended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided. that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceptable to
Lender andlshall include a standard morigage ctause in favor of and in 2 form acceptable to Lender. Lender shall have the right
(o hold the policies and renewals thereof, subject to the terms of any mortgage, deed of trust or other sécurily agreement with a
licn which has priority over this Morigage.

In the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proot ol loas
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date nobce is
mailed by Lender to Borrower that the insurance catrier offers 10 scttle a claim for 1surance benefits, lender is authornzed 1o
collect and apply the insurance proceeds at Lender's option cither Lo restoration or repair of the Property or to the sums secured
by this Mortgage. ‘

6. Preservation and Maintenance of Property; Leascholds: Condominiums; Planned Unit Devclopments. Borrower
shatt keep the Property in good repair and shall not commit waste Of permit impairment or deierioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in & condomimium
or a planned unit development, Borrower shall perform ail of Borrower’s obligations under the declaration or covenants creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or ptanned unil
development, and constituent documents.

7 Protection of Lender’s Security. If Borrower fails 10 perform the covenants and agreements contamned 1 Lhr
Mortgage, or if any action ot proceeding is commenced which materially affects Lender’s interest in the Property, then Lander,
at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, including reasonable allomeys
fees. and take such action as is necessary (o protecl i ender’s interest. If Lender required mortgage imsurance as a condition ot
making the loan secured by this Mortgage, Borrower shall pay the premiums required 10 maintain such 1hsurance in effect unnt
such time as the requirement for such insurance tefminates in accordance with Borrower’s and Lender’s wnitten agreeinenl of
applicable law.

Any amounts disbursed by Lender pursuani 10 this paragraph 7, with interest thereon, ai the Note rate, shali become
additional indebtedness of Borrower secured by this Morgage. Unless Borrower and Lender agree 1o other terms of pdyment.
«uch amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing contained 1o this
paragraph 7 shall require Lender ta incur any expense or lake any action hercunder.

#. Inspection. Lender may make or caust 1o be made rcasonable eniries upon and inspections of the Property, provided
that Lender shatl give Borrower notice prior to any such inspection specifying reasonable cause therefor related 10 Lender s
interest in the Property.

9. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connecljion with any
condemnation or other taking of the Property, or par ihereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agreement with a lien which
has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or modification
of amortization of the sums secuted by this Mortgage granted by Lender [0 any SUCCCISOT in tnterest of Borrower shatl not
operale to release, in any manner, the liability of the onginal Borrower and Borrower's successors in interest, Lender shall o
be required 10 COMITKDCS proceadings against such successor of refuse to extend time tor paymicnt of otherwise madily
ameriization of the sums secured by this Morigage by reason of any demand made by the original Borrower and Borrower s
cuccessors in interest. Any forbearance by Lender in exercising any right or remedy hereunder, of otherwisc afforded by
applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy.
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t1. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender- and Bomrowet,
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and several. Any
Borrower who co-signs this Mortgage,¥ut does not execute the Note, (a) is co-signing this Martgage only to mortEage, grani
and convey that Borrower’s interest in the Property 10 1 ender under the terms of this Mongage, (b) is not personally liable on
the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree 1o extend, modily, _
forbear, or make any other accommodations with regard 1o the terms of this Mongage of the Note without that Borrower's :
consent and without releasing that Borrower or modifying this Morigage as to that Borrower's interest in the Property. '“'

12. Notice. Except for any notice required under applicable law 10 be given in another manner, (a) any noLICE 10 Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail addressed 1o Borrower
at the Property Address or at such other address as Borrower may designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certificd mail to Lender’s address stated herein or 1o such other address as Lender may ‘
designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be decmed to have been
given (0 Borrower or Lender when given in the manner designated herein,

i3. Governing Law; Severability. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not hmit the applicability of tederal law to this
Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with apphicable law, such conllit
shall not affect other provisions ol this Mortgage ot the Note which can be given effect without the contlicting provision, and 1o
this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs.” "expunses” and
"attorneys’ fees” inglude all sums 1o the exient not prohibited by applicable law or fimited heren,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage al the uime of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fuifill all ot Borrower's obligalions under any home rehabilnaton,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s aption, may require
BorTower to execute and deliver 1o Lender, in a form acceptable 10 Lender, an assignment of any rights, claims &r defenses
which Borrower may have against parties who supply labor, materials or services in connection with improvements made 10 the
Property.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any inierest in It
-« sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. at its option, require immediate payment in fuil of all sums secured by thus
Mortgage. However, this option shall not be exercised by Lender if exercise is prolbited by federal Jaw as of the dal¢ of this
Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Mornpgage. 1 Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any remedies permitied
hy this Morigage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows.

17. Acceleration; Remedies. Except as provided in paragraph 16 hercol, upon Borrower's breach of any covenant or

agreement of Borrower in this Mortgage, including the covenants to pay when due any sums secured by this Mortgage,
1.ender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof specifyving: (1) the breack;
(2) the action required to cure such breach; (3) @ date, not less than 10 days from the date the notice s mailed to
Borrower, by which such breach must be cured; and (4) that faflure to cure such breach on or before the date specified in
the notice may resuft in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the nonexistence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender, at Lender’s option, may declare all of the sums secured by this Mortgage to be
immediately due and payable without further demand and may invoke the power of salc and any other remedics
permiscted by applicable law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys' fees.

If Lender tnvokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manncer provided
in paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some
newspaper published inSHELBY County, Alabama, and thereupon shall selk the Property (v the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shail detiver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
cale. Borrower covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all
ressonable costs and expenses of the sale, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence; (b) to a1l sums secured by this Mortgage; and (c) the excess, i any, to the person or persons legally éntitled
thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage due t)
Borrower's breach, Borrower shail have the right to have any proceedings begun by Lender to enforce this Morngage
discontinued at any time prior to the earlier to occur of (1) the {ifth day before sale of the Property pursuant i the power of sale
conained in the Mongage or (ii) entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Morngage and the Note had no acceleration sccurred: (b) Borrower cures all breaches of any other
covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays ail reasonable expcnses incurred by Lender
in enforcing the covenants and agreemenis of Borrower contained in this Mortgage, and in enforcing Lender’'s remedies as
provided in paragraph 17 hereof, inciuding, but not limited to. reasonable attorneys’ fees: and (d} Borrower 1axes such achion as
[ ender may reasonably require (o assure (hal the lien of this Morigage. Lender’s interest n the Property and Borrower's
obligation t pay the sums secuted by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowrer, this
Morigage and the obligations secured heredy shall remain in full force and effect as if no aceeleration had occurred.

19. Asslgnment of Rents; Appointment of Recelver; Lender in Possession. As additional security hereunder. Borrowcr
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17
hereol oF abandonment of the Property . have the right to callect and retain such rents as they become due and payable.
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- Upon acceleration under paragraph 17 hereof or sbandonment of the Property, Lender, in person, by agent or by judic:ially |
. .appointed receiver, shall be entitlgd to enter upon, take possession of and manage the Properly and 10 collect the rents of the
. ‘Property including thosc past due. All rents coltecied by Lender or the receiver shall be applied first to payment of the costs of
. management of the Property and cotlecfipns of rents, including, but not limited 10, receiver's fecs, premiums on TECEIVET S
' bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be iiable 0

. account only for those rents actually received.

| 20. Release. Upon payment of all sums secured by this Mortgage. this Mortgage shall become nutl and void and Lender L

shall release this Mortgage without charge to Borrower. Borrower shall pay all costs of recordation, if any. v
21. Waiver of Homestead, Dower and Curtesy. Rorrower hereby waives all rights of homesiead exemption in the i
Property and relinquishes all right of dower and curtesy in the Property. |

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

: Rorrower and Lender request the holder of any martgage, deed of trust or othcr cncumbrance with a lien which has
' priority over this Morigage 10 give Notice 1o Lender, at Lender's address set forth on page one of this Mongage, of any defuult
under the superior encumbrance and of any sale or other foreclosure action. :

1N WITNESS WHEREOF, Borrower has executed this Marngage.

_ Signed, sealed and detivered in the presence of:

{Senl)

-Hortower

A Seal)

-Baorterwet

| Seal)

-BoTROWLT

{&eal}

Rornrwen

(Sign Crigtnal Only}

STATE OF ALABAMA, Jefferson County ss:
On this 25 day of MARCH , 2000 .1
. a Notary Public in and for said county and in said state, hereby certify that
RAY MERRITT
whose name(s) HE /SHE signed to the
foregoing conveyance, and who IS known to me. acknowledged before me that, being informed of the contenis
of the conveyance, he /SHE  executed the same voluntarily and as HIS/JHER  acton the day the same bears dare
Given under my hand and sea! of office this 22 day of MARCH . 2000

\

My Commission Expires: 2 k \5 ( O M N Cl\-g : % E El,’i‘\.'i—w e
Notary Pubhe
C

This instrument was prepared by Equity National Mortgage. Inc.

— i e m R —— o ——

r— : {Spuce Below This Line Reserved For Lender and Recorder) — 7
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I ;
File Number: 201206

A Exhibit A ! |
Legal Description .

8 4

State of Alabama
Shelby County

Lot 4, according to the Survey of Ivy Brook, Phase One, as recorded in Map Book 18, Page 21, in the Probate
Office of Shelby County, Alabama.

This property being the same property conveyed to Ray Merritt by Douglas L. Brister and wife, Lisa C. Brister
by deed dated 3/3/99 and recorded 3/9/1999 in volume 1999 Page 09800

Property Address:

106 Meadow View Circle
Pelham, Alabama 35124
¥
inst ¥ 2000—-10983
04 /0 4/2000—1 0983
‘ Ln=39 AM CERTIFIED




