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THIS MORTGAGE is made this 22 day of MARCH . 2000 . berween the Gramor,
MICHELLE L KISAMORE
AND JEFFREY C 'KISAMORE
WIFE AND HUSBAND

Equity National Mortgage. Inc.

therein "Borrower”}, and the Muorngagee,

, 4 corporation organized and

existing under the laws of TENNESSEE , whose address i

850 Ridge Lake Bivd, Suite 210

Memphis, TN 38120 (herein "Lender )
WHEREAS, Borrower is indebted 1o Lender in the principal sum of U.5. s $§ 16,776.69 , which

indebtedness is evidenced by Borrower’s note dated 03/22/2000 and extensions and renewals

chereof (herein "Note™), providing for monthly installments of principal and interest, with the balance of the indebtedness, 1f no
sooner paid, due and payable on 03/28/2015 : ’

‘10 SECURE 1o Lender the repayment of the indebledness evidenced by the Note. with intercst thereon; the payment of all
other sums, with interest thereon, advanced in accordance herewith 0 protect the security of this Mortgage, arw] the
performance of the covenants and agreements of Borrower herein conlained, Borrower does hereby grant and convey (o
| ender and Lender's successors and assigns with power of sale. the following described property located in the County ol
SHELBY . State of Alabama:

SEE ATTACHED EXHIBIT A FOR LEGAL DESCRIPTION

10139 AN
oLy CRUNTY JUE OF PROMTE
a5 W "R
which has the address of 509 CANTERBURY ROAD T , PELHAM S
[Stree]  {Ciryd
Alabamal5124 (herein "Property Address®); -

|ZIP Code)

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all the
\mprovements now or hereafier erected on the property. and all easements, rights, appurtenances and rents, all of which shall be
deemed to be and remain a part of the property covered by this Morigage: and all of the foregoing. together with said property
(or the leasehold estate if this Morigage is on a leasehold) are hereinafier referred 1o as the "Property.” "

Borrower covenants that Borrower is law fuily seised of the estate hereby conveyod and has the right to mongage, grani and
convey the Property, and that the Property i« unencumbered. except for encumbrances of record. BOrTower covenanis that
Borrower warrants and will defend generaily the title 10 the Property against all claims and demands, subject 10 encumbrances of
record.

UNIFORM COVENANTS. Borrower and Lender cavenant and agree as follows:

1. Payment. of Principel and Interest. Bocrrower shall promptly pay when due the principal and interest indebledness
evidenced by the Note and late charges as prov ided in the Note. :

7. Funds for Taxes and Insurance. Subject 1o applicabie law or a written waiver by Lender, Borrower shall pay 1o
t_ ender on the day monthly payments of principal and interest arc payable under the Note, unul the Note ts paid in full, a sum
(herein "Funds®™) equal to one-twelfth of the yearly taxes and assessments {including condominium and planned unil
development assessments, if any) which may aitain priority ovcr this Mortgage and ground rents on the Property, if any. plus
onc-lwelfth of yearly premivm instaliments for hazard insurance. plus one-tweltth of yearty premium installments for mongage
insurance, if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and
reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds 1o Lender to the extent tha
Borrower makes such payments to the holder of a prior morigage or deed of trust if such holder 15 an institutional lender.
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If Borrower pays Funds to Lender, the Funds chall be held in an institution the deposils or accounts of which are insured
or guaranteed by a federal or slgte agency (including Lender if Lender is such an institution). Lender shall appiy the Fynds 1o
pay said taxes, assessments, insurance premiums and ground rents. Lemder may not charge for so holding and applying the
Funds, analyzing said account or verifing and compiling said assessments and bills, unless Lenxier pays Borrowernierest on
the Funds and applicable law permits Lender to make such a charge. Borrower and Lender may agree in writing at the uime of
execution of this Mortgage that interest on the Funds shall be paid to Borrower, and unless such agreement s made or
applicable law requires such interest to be paid, Lender shall not be required 1o pay Borrower any interest of earnings on the
Funds. Lender shail give to Borrower, without charge, an annual accounting of the Funds showing credits and debits 10 the
Funds and the purpésc for which each debit to the Funds was made. The Funds are pledged as additional security fur the sums
secured by this Morigage.

If the amount of the Funds held by Lender, together with the future moninily instaitments of Funds payable prior (O the due
dates Of taxes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said faxes.
asgessmenis, insurance premiums and ground remts as they fali due. such excess shall be, at Borrower's option, enher promptly
repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds hetd by Lender shall
not be sufficient (o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay o Lender
any amount necessary (o make up the deficiency in one or more payments as Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Bormower any Funds held by
Lender. If under paragraph 17 hereof the Propenty is sold or the Property is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior to the sale of the Property or its acquisition by Lender, any Funds heid by Lender al the tiine of
application as a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the Note
and paragraphs | and 2 hereof shall be applied by Lender first m payment of amounts payabie to Lender by Borrower under
paragraph 2 hereof, then to interest payabie on the Note, and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligalions under
any mortgage, deed of trust or other security agreement with a lien which has priority over this Morgage, including Borrower’s
covenants to make payments when due. Borrower shall pay or cause to be paid all taxes, assessments and other charges, fines
and impositions attributable to the Propeny which may attain a priority over this Morigage. and leaschold payments or ground
rents, if any.

5. Hazard Insurance. Borrower shall keep the Improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "¢xtended coverage,” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by | ender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall be in a form acceplabie Lo
Lender and shall include a standard mortgage clause in tavor of and in a form acceptablc to Lender. Lender shall have the right
to hold the'pnliﬂins and renewals thereof, subject to the terms of any mortgage, deed of trust or other security agreement with &
lien which has priority over this Morigage.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower,

If the Property is abandoned by Borrower, of if Borrower fails to respond to Lender within 30 days from the date npotice
mailed by -Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender 1s autharized 1o
colject and apply the insurance proceeds at Lender's opiion either to restoration or repair of the Property or to the sums secured
by this Mortgage. .

6. Preservation and Malntenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Praperty and
shall comply with the provisions of any lease if this Morigage is on a leaschold. If this Mortgage is On & unit in a condominium
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
or governing the condominium of planned unit development, the by-laws and regulations of the condomnium or planned unmit
development, and constituent documents. |

+  Protection of Lender's Security. If Borrower fails 10 perform the covenants and agreements contained 1n LS
Mongage, or if any action or proceeding 13 commenced which materially affects Lender's interest in the Property, then Lender.
at Lender's option, upon notice 1o Borrower, may make such appearances, disburse such sums, including reasonable aitorneys’
fees. and 1ake such action as is necessary (o protect Lender's interest. 1f Lender required mortgage insurance as a condition of
making the loan secured by this Morigage, Borrower shall pay the premiums required to maintain such insurance in effect uniil
such time as the requirement for such insurance terminates in accordance with Borrower's and Lender’'s written agrecinent or
applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
additional indebtedness of Borrower secured by this Motigage. Unlese Borrower and Lender agree to other lerms of pdymfm.
such amounts shall be payable upon notice from Lender o Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender to incur any expense o1 {ake any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entrics upon and inspections of the Property, provided
(hai Lender shall give Borrower notige prior to any such inspection specifying reasonable cause therefor related o Lender's
increst in the Property.

g, Condempation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of te Property. or pert thereof, of for conveyance in lieu of condemnation, are hereby agsigned
and shall be paid 1o Lender, subject to the terms of any mortgage, deed of trust or other security agreement with a lien which
has priority over this Mortgage.

(0. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amonization of the sums secured by this Mortgage granted by Lender (o any SUCCEssor in interest of Borrower shall not
operile to release, in any manner, the liabitity of the originat Borrower and Borrower's successors in interest. Lender shall not
be required t0 commence proceedings against such successor or refuse 10 extend time for payment or otherwise modify
amorlization of the sums secured by this Morgage by r¢ason of any demand made by the original Borrower and Borrower s
<uccessors in interest. Any forbearance by Lender in exercising any right or remedy hercunder, of otherwise afforded by
applicable taw, shail not be a waiver of or preclude the exercise of any such right or remedy.
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 contained shal bind, 1nd the rights hereunder ihal inure 10, the respective sucocseors and aseigas of Lender dnd Bofkorer

mbjeutnthcprwiﬁumnfmwjhﬂmf. m1mvmmwofmwmujommm. Any
Borrower who co-signs this Morngage, Jut does not execuie the Note, (2) is co-signing this Mortgage only (0 morti gt grant
aﬂmw-MMow'lwmmmnymuﬂcTMthcmufmm Mortgage. (b) is not personally liable on
the Note o under this Mortgage, and (c)agmthﬂlﬂudﬂandmymmHnwerhﬂumdﬂmaymm:and. modify,
WHMQK other socommodations with regard to the terms of this Mortgage or the Note without that Borrower's

corment and withest

~ that Borrower or modifying this Mortgage as to that Borrower’s interest in the Propeny.

12. Nethm. Hxoopt for any notice required undey applicable law to be given In another manner, (a) any notice 10 Borrower
provided o ip this Hmwahall be given by delivering it or by mailing such notice by certified mail addressed to Borrower
at the Property Address or st such other address as Borrower may designate by notice 10 Lender as provided herein, and (b} any
notice to Lender shall be given by certified mail 10 Lender's address stated herein or 10 such other address as Lender may
designste by notice to Borrower as provided herein. Any notice provided for in this Mongage shall be deemed to have becn
given to Bosrower or Lender when given in thc manner designated herein.

13. Goverming Law; Severability. The state and local laws applicable o this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law to this
Morigage. In the event that any provision or ciause of this Mortgage or the Note conflicts with applicable law. such conflict
shall not affect other provisions of this Morigage or the Note which can be given effect without the conflicting provision, and to
this end the pmvul'pms of this Morigage and the Note are deciared to be severable. As used herein, “costs,” “expenses” and
“attorneys’ fees* include all sums to the extent not prohibited by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfiil all of Borrower's obligations under any home rehabilitation,
improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, al Lender’s oplion, may requise
Rorrower 10 execute and deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims dr defenses
which Borrower may have against parties who supply labor, materials of services in connection with improvements made 10 the

16. Tramsfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest in I
is sold or transferred (or if a beneficial interest in Borrower is sold ot transferred and Borrower is not & natural person) without
Lender’s prior written consent, Lender may, at its option, require imnmediate payment in full of all sums secured by this
Morigage. However, this option shall ot be exercised by Lender if exercise 18 prohibited by federal law as of the date of this
Moartgage. ;

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall. provide a perod of no
less than 30 days from the date the motice is delivered or mailed within which Borrower must pay all sums secured by this
Mortgage. If Borrawer fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Mortgage without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
wwawmmmmmmmm when due any sums secured by this Mortgage,
Lender prior t0 acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach;
(2 tmmnr@ﬂrdmmﬁhruch;ﬂ}nm,mmthu lﬂdaysl'mlhedatelhcmdceismnllad to
Borrower, by which such breach must be cured; and (4]Mflﬂmtumummhhrﬂchunurbdure the date specified in
the notice may result in acceleration of the suma secured by this Martgage and sale of Property. The notice shail further
inform Bomwﬂﬂmrhhmm:mmmtherighttuhringacuuﬂacﬂnntqassmme nonexistence
of a dﬂnmﬂmmﬁ“ﬂMthmdﬂimmm. if the breach is not cured on or before the datc
specified in the notice, Lender, at Lender’s option, myﬁechnallofthtsmmnred by this Mortgage to be
immediately due and puyable without further demand and may invoke the power of sale and any other remedics
permitted by applicable law. mmumwmaﬂlmmkmmammm in pursuing the
remedies provided in this parsgraph 17, including, but not mited to, reasonable artorneys’ fees.

" If Lender invekes the power of sale, Ludulhlﬂmﬂnmpyofanoﬂuufmmmerlnth:mannﬂpmﬂded |

in paragraph 12 hereol. Luqﬂ'ﬂnllpnblhhthenutk:ofuhmawukrnrthmmmmwcwwksinme
newspaper published inSHELBY County, Alabama, and thereupon shall seil the Property to the
Wmﬂ;pﬁhMﬁMMdmﬂmcmCMﬂﬂdem. Lender shall deliver to the
purchaser w:mmmmnm. [ender or Leader’s designee may purchase the Property at any
sale. Bmuwummﬂ-ﬁ-wmmm&thﬁeﬂhlppﬂﬁhmruﬂu-iqmﬂ:r: (a) to all
mmm;mwgﬁemmmmmm reasopable pttorneys’ fees and costs of title
ﬂidmc:;(h)hﬂ”mw&m:;md{ﬂthm,Hmy,mhpumurmmlepﬂyhﬂm
thereto. -

18. Borrower’s Right to Relastate. Notwithstanding Lender’s acceleration of the sums secured by this Morigage due 10
Borrower's breach, Borrower shatl have the right 10 have amy proccedings begun by Lender w enforce this Motigage
discontinued at any time prior to the carlier 10 ocour of (i) the fifth day before sale of the Property pursuant o the power af sale
contained in the Mortgage or (ii) entry of 2 judgmen: enforcing this Morigage if: (a) Borrower pays Lender all sums which
wuumummwww.mmmmmmmm; (b) Bormower curcs ail breaches of any: other
covenants or agreements of Borrower contained in this Mortgage: {¢) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender's remedies as
provided in paragraph 17 heroof, including, but not limited tc, reasonable attorneys’ fecs; and (d) Borrower takes such action as
Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's
obligation 10 pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrowet, this
Mortgage and the obligations secured hereby shall remain in full force and effect as if no acceleration had occurred. ;

19. Assignupent of Rents; Appointiment of Receiver; Lender in Possession. As additional seciinty hereunder. Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior 10 acceleration under paragraph 17

hercof or abandorment of the Property, have the right to collect and retain such renis as they becoe du@ ard payable.
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Upmmelcmﬁnnmﬂpm;rq:hlThmfmﬁmmufmw,me.hmbymmorbﬁM
winwdmivﬂ,shallbeenthbdwm‘tﬂupm.tﬂacpmﬂmufmdmng:ﬂ:hnpﬁtyudtneﬁllmtbemﬁﬁ:
Property incloding those past due. Allm:mﬂemdbyLmdernrﬂ:rmdmshallbe:ppliedﬁmmpiymnmfuwmof
mansgement of the Property and colleclipas of rents, including, but not limited to, receiver's fees, premiums on Tecslver's
bopds and reasonsble attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liable to
account only for those rents actually received. K

28. Ralense, Upon payment of all sums secured by this Mortgage, this Mortgage shall become null and void and Lender .
MMMWMWmmﬂ Borrower shall pay all costs of recordation, if any. -

31, Wajeer of Homestead, Dewer and Curtesy. Borrower hereby waives all rights of homestead exempton in the
mmmﬁmmmﬂm-ﬁmmmw‘

T oos rsae
AND UNDER SUPERIOR E

' MORTGAGES OR DEEDS OF TRUST |
WNLMHW&M&MIMW.MMMWWWMM&alienwhieh-has %
~ priesifly Ovet this Mongage © give Notice to Lender, & Lender's address set forth on page one of this Morigage, of amy default 3o

utidid tas super encumbrance and of any sal¢ of othet foreciosure action. ’ 5
IN WITNESS WHEREOF, Bosrower has executed this Morigage. ¢

_ Sigmed, sealed and delivered in the presence of:
(Seal)
-Borrower

(Seal) .
Borrower :

| {Seal)
IME -Bormwer

(Seal)
-Rormwer

(Sign Original Only)

STATE OF ALABAMA, Jefferson County ss:

On this 22 day of MARCH , 2000 e .
_a Notary Public in and for said county and in said staie, hereby certify that

MICHELLE L KISAMORE

AND JEFFREY C KTSAMORE

- , whose name(s) THEY signed to the
foregoing conveyance, and who ARE known to me, acknowledged before me that, being informed of the contents
of the conveyance, The Y executed the same voluntarily and as THEIR act on the day the same bears date.

Given under my hand and seal of office this . 2000

My Commission Expires: M qf W

This instrument was prepared by Equity National Mortgage

—mmmmnumzdrwmmdkwp
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EXHIBIT A - !

W
-

LOT 26, BLOCK 5, OAK MOUNTAIN ESTATES, THIRD SECTOR,
 ACCORDING TO THE MAP AS RECORDED IN MAP BOOK 5 PAGE
83 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA,
 BEING SITUATED IN SHELBY COUNTY, ALABAMA.

 THIS PROPERTY BEING THE SAME PROPERTY CONVEYED TO
JEFFREY C KISAMORE, A SINGLE INDIVIDUAL BY MICHAEL
OWEN, JR AND WIFE, TAMERA TILLMAN OWEN DEED DATED
7126/96 AND FILED 7/30/96 IN INST # 1994-84632




