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MORTGAGE
{Home Equity Line of Credit)

THIS MORTGAGE, dated March 27/ 2000 . is between
WALTER W. REASE, AND EDNA M. REASE, husband and wife

residing at

5104 WILLOW CIRCLE, BIRMINGHAM, AL 35242 !
the person or persons Signing as “Borrower” or "Mortgagor”, whether oné of more, below and hereinafter referred to as "we’, or
¥ at AMERTCA'S WHOLESALE LENDER PR

AMERICA’S WHOLESALE LENDER

c ation, with an address at
4500 PARK GRANADA, CALABASAS, CA 91302-1613
and hereinafier referred to as "you” or the "Mortgagee.”

F

WHEREAS, Borrower has entered into a Home Equity Credit Line Agreement and Disclosure Statement ("Agreemenl™ of
“Nota") of even date herewith, the terms and provisions of which are included herein by reference as though fully set out herein
verbatim: that the Note is an open-end credit agreement under which Borrower may borrow, repay, and re-borrow from
Morigagee from lime to timme so long as the aggregate unpaid principat balance of such loans outstanding from time to time does
not exceed the sum of $ 27,500.00 . that the rate of interest (*Finance charge") payable on such loan made under the
Note is a variable daily percentage rate and annual percentage rate which may change at any time as defined in the Notz; that the
Note is an open-end credit agreement which will continue in effect until terminated by either the Borrower or Mortgagee, 50 that
there is no fixed manrity date of loans made under the Note; and thal the Note will continue m effect until terminated even
though from time to time there may be no loans outstanding to the Borrower under the Note.

Now, THEREFORE, in consideration of the Note and in order 1o secure the payment of all loans now or hereafter made to
or at the bequest of Borrower named above, o1 if more than one Borrower is named, all loans hereafter made (0 or a1 the request
of any one or more of the Borrowers, the payment of all interest and costs, late charges and all other charges related (0 the Note,
all of which sums are repayable according to the Note: and also 1o secure the performance of all of the promises and agreements
made by us and each Borrower and Co-signer in the Note, all of our promises and agreements in this Mortgage, any extensions,
renewals. amendments, supplements and other modifications of the Note, and any amounts advanced by you under the terms. of
the section of this Mortgage emtitted "Our Authority Te You", all of which loans under the Notz may be made, repaid and
re-made from time to time in accordance with the terms of the Note and subject to the Credit Limit set forth in the Note, and
consideration of the foregoing the undersigned Borrower (whether one or more) does/do hereby morigage, assign. gram, bargam,

sell and convey unto Mort the real property set forth and further described as:
SEE EXHIBIT 'A’ ATTACHED HERETO AND MADE A PART HEREQF .

{the "Premises* or "Property”), which has the address of
5104 WILLOW CIRCLE .
Sireet

BIRMINGHAM SHELBY AL 35242
Municipality County Stale Z1P
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TO HAVE AND TO HOLY such Property unto Morigagee and 10 Mortgagee's successors and assigns, forever, t0g
with all buildings and other improvemgpis now or hereafier erected on the Property and all easements, appurtenimces, and
fixtures, mwnrtmfvemerapmufﬂil’mpcrty.andaﬂrighuandinlnmtswhichderivefmmmufﬂormwmmm“n}

omnhip,mmpn#usninnnfﬂwmnyandaﬂammcmmesmﬂem.Annfthefmgnh!gismfunedminﬂﬁahﬂnngngcas
the *‘Propesty" or "premises * .

OWNERSHIP: Borrdwcovemnﬂthatﬂuﬂoweristhe_mleumr(ﬂnfﬂtPrnpcrtyandislawfull}'sehadofﬂwesmmhenb}r
nonwradandhu@:ﬁﬂmw,wmtmyﬂxmmmymmﬂiﬂw}mmmmPmmnyis
uneacumbered, except for encumbrances of record. Borrower warrants that it will defend generally the title to the Property against
all claims and demanis, subject to any encumbrances of record.

BORROWER'S IMPORTANT OBLIGATIONS.

(a) PAYMENT OF ALL CHARGES REQUIRED TO BE PAID UNDER THE TERMS OF THE NOTE AND THIS
MORTGAGE: We shall promptly pay 1o you when due all advances and charges to our Account phus interest (Fmance Charges)
and any other amounts tue and required 10 be paxd to you ander the terms and provisions of the Note or under this Morgage.

(b) TAXES: We will pay all real estate taxcs, assessments, Wallr charges and sewer rents relanng to the Premises whin they
hecome due. We will not claim any credit on, or make deduction from, the loan under the Note because we pay these laxes and
charges. We will provide you with proof of paymeat upon request.

(¢} MAINTENANCE: We will maintain the building(s) on the Premises in good condition. We will not make major changes
in the building(s) except for normsl repairs. We will not tear down any of the building(s) on the Premises without firm getung
your cotsent. We will not use the Premises illegally. If this Mortgage is on a unit in a condominium or a planned uni
development, we shail perform 2il of our obligations under Ui declaration Or covenants creating or govermning e condorpmm
or planned unit development, the by-laws and regulations of the condominium or planned anit development and consttuent
4ocumenis.

(dy INSURANCE: We will keep the building(s) on the Premses insured at all times against loss by fire, flood and any other
hazards you may specify. We may choose the insurance company, but our choice is subject to your reasonable approval. The
policies must be for at least the amounts and the time petiods that you specify. We will deliver 10 you upon your request the
policies or other proof of the insurance. The policies must name you as "morigagee” and "loss-payee” so that you will receive
payment onsall insurance claims, to the extent of your interest under this Mortgage. before we do. The insurance policies must
also provide that you be given not less than 10 days prior written notice of any cancellation or reduction in coverage, for any
reason. Upon request, we shall deliver the policies, certificates or other evidence of insurance to you. In the event of loss or
damage to the Premises, we will immediately notify you in writing and file a proof of loss with the insurer. You may file a proof
of loss on our behalf if we fail or refuse to do so. You may also sign our name to any chack, draft or other order for the payment
of insurance proceeds in the event of loss or damage to e Premises. If you receive payment of a claim, you will have the right to
choose 10 use the money either to repair the Premises or to reduce the amount owing on the Note.

(e} CONDEMNATION: We assign to you the proceeds of any award or claim for damages, direct or consequental, mn
connection with any corkiemnation or other taking of the Premises. or part thereof, or for conveyance in lieu of condemmation, all
of which shall be paid to you, subject 1o the terms of any Prior Mortgage.

(f) SECURITY INTEREST: We will join with you i signing and filing documenis and, Al OUr CXpense. in dotng whaleves
you believe is necessary to perfect and continue the perfection of your liem and security interest in the Premises.

(@) OUR AUTHORITY TO YOU: If we fail to perform our obligations under this Mortgage, you may, if you choose,
perform our obligations and pay uch COsls amkt expenses. You will add the amounts you advance 1o the sums owing on the Note.
on which you will charge interest at the mierest rate set forth in the Note. If. for example, we fail to honor our promuses (o
maintain insurance in effect, or to pay filing fees, taxes or the costs necessary 10 keep the Premises in good condition and repair or
to perform any of our other agreements with you, you may, if you choose, advance any sums 10 satisfy any of our agreements
with you and charge us interest on such advances al the interes! rate set forth in the Note This Mortgage secures all such
advances. Your payments on our behalf will not cure our failure to perform our promises in this Mortgage. Any replacement
insurance that you obtain to cover loss or damages to the Premises may be limited to the amount owing on the Note piug the
amount of any Prior Mortgages.

(h) PRIOR MORTGAGE: If the provisions of this paragraph are completed, this Mortgage is subject and subordinale to a
prior mortgage dated !/ and given by us 1

as morigagee, in the original amount of s 0.00 (the "Prior Mortgage™). We shall not increase, amend or
modify the Prior Mortgage without your prior written consent and shall upon receipt of any written notice from the holder of the

Prior Mortgage promptly deliver a copy of such notice 10 you. We shal!l pay and perform all of our obligations under the Prior
Mortgage as and when required under the Prior Mortgage.

(i) HAZARDOUS SUBSTANCES: We shall not cause or permil the presence, use, disposal, siorage, or release of any
Hazardous Substances on or in the Premises. We shall not do, nor aliow anyone else to do, anything affecting the Premises that 1s
in violation of any Environmental Law, The preceding two seniences shall not apply to the presence, use, or storage on the
Premises of small quantities of Hazardous Substances that are generally recognized 1o be appropnate to normal residennial uses
and 1o maintenance of the Premises, As used in this paragraph, “Hazardous Substances” are those substances defined 28 WXIC of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other flaminable or toxic
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petroleum products, toxic pestides and herbicides, volatile solvents, materials containing asbestos or fomldehydc: and
radioactive materials. As used in this pagagraph, "Environmental Law" means federal laws and laws of the jurisdiction evhgre the
Premises are located that relate to health, Safety or environmental protection.

G) SALE OF PREMISES: We will not seil, transfer ownership of, mortgage or otherwise dispoee of our inierest m the
Prepuises, in whole or in part, urpemﬁtmyoﬂmliennrchimagaim:theﬁemisesmmMymrpmrwﬁmmcm. if all or
mypmuﬂhe?rammmmymtinithmldurumfenedudmmnhinngagm‘sprinrmnmm, Mortgagee may, at
mm.mﬁmw:hmmmmnofausmmedhyﬂﬁsMnmge. However, this option shall not be exercised by
m.uw*ﬁemhhpmhibﬁedhymmmwuufmmﬂfﬂm Mortgage.

(k} INSPECTION: We will permit you to inspect the Premises at any reasonable time.

NO LOSS OF RIGHTS: The Note and this Mortgage may be negotiated or assigned by you without reieasing us or the Premuses.
You may add or release any persomn Or property obligated under the Note and this Mortgage without losing your rights in the
Premises.

DEFAULT: Except as may be prohibited by applicable law, and subject to any advance notice and cure penod if required by
applicable law, if any event or condition described in Paragraph (2. A. of the Note occurs, or we fail to perform any of the
obligations and agreements assumed Dy us under the provisions of this Mortgage. you may foreclose upon this Mortgage pursuant
to the provisions of the paragraph hereinafter set forth, entitled "Foreclosure by Power of Sake”. This means that you may arrange
for the Premises to be sold in the manner provided in the preceding sentence herein, in order to pay off what we owe on the Note
and uncter this Mortgage. 1f the money you receive from the sale is not enough to pay off what we owe you, we will still owe you
the difference which you may seek to collect from us in accordance with applicable law. In addition, you may, in accordance with
applicable law, () enter on and take possession of the Premises; (i1) collect the rental payments, including overdue rental
payments, directly from tenants; (iii) manage the Premises; and (iv) sign. cancel and change leases, We agree that the interest rate
set forth in the Note will continue before and after a default, entry of a judgment and foreciosure, In addition, you shall be emitled
w collect all reasomable fees and costs actally incurred by you in proceeding to foreclesure. inchuding, but not limited to.
reasonable attorney’s fees and costs of documentary avidence, abstracts and fitlé reports.

ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER: As additional security. we assign to you the rents of the
Premises, You or a receiver appointed by the courts shall be entitied to enter upon, take possession of and manage the Premises
and collect the rents of the Premises including those past due.
!

ACCELERATION: REMEDIES : Upon Borrower’s breach of any covenant Of agreement of Borrower in this Mortgage.
including the covenanis to pay when due any sums secured by this Mortgage, you, priof to acceleration, shall give Dotce 10 us, as
provided by applicable law specifying. among other things: (i) the breach: (2) the action requiired to cure such breach; (3) a date,
not less than thirty (30) days from the daic the potice is mailed to Borrower, by which such breach must be cured; and (4) that
faiture to cure such breach on or before the date specified in the notice may result in acceleration of the sums secured by this
Morigage, foreclosure and sale of the Property pursuant to the provisions of the Power of Sale set forth in the nexi following
paragraph. The notice shall further inform us of the right to reinstate afier acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of us to acceleration and foreclosure. If the breach 15 not cured on
or before the date specified in the notice, you, at your option, may declare ali of the sums secured by this Mongage to be
immediately du¢ and payable without further demand and may foreclose this Mortgage in accordance with the provisions of the

Power of Sale set forth in the next following paragraph. You shall be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to. reasonable attorney's fees, and costs of documemary evidence, abstracts and titie

reports.

FORECLOSURE BY POWER OF SALE: Upon condition, however, that if we pay all of the indebtedness required to be paid by
us under the terms and provisions of the Note and this Morigage, and perform all of the other obligations and agreements
assumed and agreed to be performed by us under the terms and provisions of the Note and the within Mortgage, the grant and
conveyance herein to you shall become mll and void: but should default be made by us under the terms and provisions set forth
in the preceding paragraph, ergitled "DEFAULT", or should we fail 1o do and perform any other act or thing in the Note or in the
within Mortgage required or agreed to be done and performed by us, then in any of said events the whole of the indebtedness
hereby secured, or any portion or parn thereof which may at said date Dot have been paid. with intcrest thereon, shall at once
become due and payable and this Mortgage subject to foreclosure al the option of you, notice of the exercise of such option heing
hereby expressly waived by us, as Borrower, and you shall have the right to enter upon and take possession of the mortgaged
property and after or without taking such possession to sell the same before the Court House door of the County {(or the division
thereof) where said property, or any substaniial part of said property, is located, at public outcry for cash, after first gaving notice
of the time, place and terms of such sale by publication once a week for three consecutive weeks prior to said sale in some
newspaper published in said County; and upon the payment of the purchase price, you or the auctioneer at said sale are authorized
1o execute to the purchaser for and in the name of us. a good and sufficient deed to the property sold, You shall apply the
proceeds of said sale or sales under this Morigage as foliows: First, to the expenses of advertising, selling and conveying.
including a reasonable attorney's fee if the unpaid debt after default exceeds £300. such attorney's fee to include fees for atiorneys
employed by you, or by your agents, and for such reasonabie expenses incurred by you in protecting the Property providing
eurable title to the purchaser and such other reasonable expenses that you, as Mortgagee, may mcur o enforce all of the
provisions of this mortgage, and the. Note: second, to the payment of any amounts that may have been expended or that may then
be necessary to expend in paying insurance, taxes and other encumbrances, with interest thereon, including any funds advanced
by you for our transactions pursuant to the Note, even though we may then be in default: third, to the payment of the indebtedness
hereby secured and interest and finance charges thereon in such order as you may elect, whether such debts shall of shall not have
fully matured at the date of said rale; and fourth, the balance. if any. 1o be paid over 1© us or 1o whomsoever then appears
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LOAN #: 271504/ ,
of record to be the owner of our'nterest in said property. You may bid and become the purchaser of the mortgaged property at
any foreclosure sale hereunder. We hereQy waive any requirement that the mortgaged propetty be sold in separate tracts and agree
that yous may, at your option, sell said praPerty en masse regardless of the number of parcels hereby conveyed.

BORROWER'S RIGHT TOQ REINSTATE: Notwithstanding your acceleration of the sums secured by this Mortgage duc to our
breach, we shall have the right to have any prmecdingibummbyyﬂummethinhlomgediscmﬁmndmmy time pror to
ﬂ:lewlierlunccul;uf(i)l:heﬁfthdaybefommleﬂfﬂwﬁoperwmuamwmemwrofhlc set forth in the preceding
paragraph, or (ii) entry of a judgment enforcing the Mortgage if: (a) we pay 10 you all sums which would then be due under this
Mortgage and the Note had no acceleration occurred: (b) we cure all breaches of any other covenants Or agreements of us
contained in this Mortgage; (c) we pay all reasonable expenses incurred by you in enforcing the covenants and agreements of us
contained in this Morigage, and in enforcing your remedies as provided in the paragraph set forth hereinabove entitled
* ACCELERATION:; REMEDIES", including, but not limited to. reasonable attorneys’ fees; and (d) we take such acuon as you
may rcasonably require to assure that the lien of this Mortgage, your interest in the Property and our obligaton to pay the sums
secured by this Mortgage and the Note shall continue unimpaired. Upon such payment and cure by us this Mortgage and the
obligations secured hereby shall remain in full force and effect as if no acceleration had occurred.

RELEASE: This Mortgage shall continue in full force and effect until all of the indebtedpess (including future advances) secured
by this Morgage shall have been paid in full, you shall have no further obligation (o extend any credit to us under the Note, and
you shall have exccuied and delivered 1o us 2 elease or satisfaction of this Mortgage in recordable form, even though from time
10 time and for extended periods of time there may be no indebtedness owed to you under the Note described above and no other
indebtedness hereby secured, it being the intention of the Borrower that this Mortgage and the title to the mortgagad premises
hereby conveyed to you shall remain in full force and effect and shall secure all indebtedness described above in this Mortgage
whether now owed or hereafter incurred at any time prior to termination of this Mortgage by the means just described. »ou agree
w0 execute and deliver to us a release or satisfaction of this Mortgage withint a reasonable tirpe after written demand therefore ai
any time there is no indebtedness secured by this Mortgage and no obligation on the part of you to extend any credit to us wxler
the Note. We shall pay all costs of recordation of such release.

ATTORNEY FEES: As used in this Mortgage and te Note, "attorney fegs” shall include any atlorney fees awarded by an
appellate cour.

WAIVERS: To the cxicnt petinitted by applicable law, we waive and reicase any error of dafects in proceedings to enforce this
Mortgage and hercby waive the bemefit of any presem Or furure laws providing fof stay of exscution, extension of time.
exemption feom attachment, levy and sale and homestead cxemption.

BINDING EFFECT: Each of us shall be fully responsibie for all of the promises and agreements in this Mortgage. Untl the Note
has been paid in full and your obligation to make further advances under the Note has been terminated, the provisions of this
Mortgage will be binding oo us, our legal representatives, our heirs and all future owners of the Premises. This Mortgage is for
your benefit and for the benefit of anyone o whom you may assign 1. Upon paymemt in full of all amounts owing to you under
the Note and this Mortgage, and provided any obligatwon to make further advances under the Note has terminated. this Morigage
and your rights in the Premises shall end.

NOTICE: Except {or any notice required under applicable law 10 be given in another manner, (a) any notice 10 us provided for in
this Mortgage shall be given by delivering it of by mailing such notice by regular first class mail addressed 1w us ar the [ast
akiress appearing in your records or at such other address as we may designate by notice to you as provided herein, and (b) any

notice 10 you shall be given by certified mail, recun receipt requested, 10 your address at
AMERICA- S WHOLESALE LENDER .

4500 PARK GRANADA, CALABASAS, CA 91302-1613
or to such other address as you may designate by notice to us. Any notice provided for in this Mortgage shall be deemed o have
been given to us or you when given in the manner designated herein.

WAIVER OF HOMESTEAD EXEMPTION: We waive the benefit of our Homestead Exemption as to the indebtedness secured
py the Agreement or Note and this Morigage.
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WITNESS: é
WM U)@*m' (SEAL)
f - viorgreo WALTER W. REASE
/i (SEAL)
Morigagor: M. REASE
(SEAL)
Maortgagor
"(SEAL)
Morgagor:
STATE OF AIM Shelby County ss:
. 27t of March . 2000 ,_1_ —— .
On‘h:he ungarsi_ggc? .~ .:ﬂmm&mnmmmwnmm.wwﬂm
Walter W. Rease and Edna M. Rease, husband and wife
I , whose name(s) are signed w0 e
foregoing comveyance | knywn ' hunﬂnﬁpdtmﬁrannaﬁuntuhgﬁﬂkrnudnlﬂw:mnmuu
T e " on mm‘:mﬂu their act on the day the same bears dste.

of the comveyance, #__thﬁ_}L_____mcmdthem
Given under oy hand and seal of office this 27¢th

Mywmmmz_éf_vy

2000

14 3 Notry
This instrumernt was

Courtney Mason & Associates, P.C.
1904 Indian Lake Drive, Suite 100

Birmingham, Alabama 35244

FOURTHEY b YASON, JA.
Cay SGMVSE LN : £ LS MAACH 3, 2003
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* Prapared by: R COLEMAN

DATE: 03/27/3000
BORROWER: WALTER W. REASE | . |
CO-BORROWER: EDMA M. REASE |

CASE #: AL » ,
LOANM®: 2715047 -
PROPERTY ADDRESS: 5104 WILLOW CIRCLE

1 BIRNINGHANM, AL. 35242

| :

Lot 119, nccﬁrding to the Survey of Amended Map of Hickory Ridge, as recorded 1in
Map Book 11 page 79 in the Probate Office of Shelby County, Alabama; being situated

in Shelby County, Alabama.

FRAN ACOMNY
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