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MORTGAGE
THIS IS A FUTURE ADVANCE MORTGAGE

THIS MORTGAGE IS DATED MARCH 14, 2000, betwesn RONALD B. RECTOR and KATHY H. RECTOR, HUSBAND
AND WIFE. whoas address |8 1029 OAK TREE RD. HOOVER. Al 36244 (referred to below as “Grantor ). and
AmSouth Bank, whose addrass is 1849 Montgomery Highway, Birmingham, AL 35244 (referred to bsiow as

“Lander”}.

GRANT OF MORYTQAGE. For valuable consideration. Grantor mortgages. grants. bargaine, ssits nnd conveys to Lender all of Gramor's right.
titin. and Inisrest in and to the following dascribed real property, togather with all exlsting or subsequently erected or atfixed buildings.
Improvements and fixtures, all easements, rights of way, and appurtanancas; pll water, water rights, watarcourses and ditah rights linchuding
stock In utliities with ditch or irrigation rights); and all ather rights, royalties, and profits refating to tha resl proparly. including &thout fimitanon
ail minerals, oll, gas, geothermal and similar matters. loc in SHELBY County, State of Alabams (the ~“Real Property™}:

LOT 31232, ACCORDING TO THE SURVEY OF RIVERCHASE COUNTRY CLUB, 31ST ADDTION, AS
RECORDED IN MAP BOOK 18, PAGE 122, IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA
BEING SITUATED IN SHELBY COUNTY, ALABAMA. MINERAL AND MINING RIGHTS EXCEPTED.

The Rew) Property or its address s commanly known a8 1029 OAK TREE RD, HOOVER, AL 35244.

Gromor presently gasigng to Lendsr all of Grantor's right, title, and interest in and to oll lenses of the Property and all Hamia from the Propefly
In sdditlan. Grantor grants to Lander & Uniform Commarcisl Code security interest in the Paraonal Property and Rents.

DEEINITIONS. The following words ahall heve the following meanings when used in thia Mortgage. Terms not otherwise defined in this
Mortgage shall have the meanings attributed to such tarms in the Uniform Commercial Code. Al raferencas to dolar amaunts shall mean

amounts iry lawful money of the United States of America.

Credit Agresmant. Tha words "Credit Agreemant” mean the ravolving lina of credit sgresment dated March 14, 2000, between Lender and
Grantor With 2 credit limit of & ,000.00. together with all renewals cf. extensions of. moditications of, refinancngs ol
consolidations of, and substitutions for the Cradit Agreasmsnt.

Existing Indebiwdnass. The words "Exieting hdsbtadnags” mean tha indebtedness descrived below in the Existing Indebiedness saction of
this Maorngags.

Grantor. The word "Grantor” maans RONALD B. RECTOR and KATHY H. RECTDR. The Grantor is the morigagor under this Mortgage

Guarsntor. The word "Gusrsntor” means and includes without imitation sach and all of the guarantors, sufetiag, and sccommodation
partins in connection with the Indebtedness.

improvements. The word ‘Improvements” means and includaa without limitation 2t &xISTing and future wnprovemeants, bwidings,
structuras. mobils homas sifixed on the Real Property, focilities, additions, replacemants and other construction on the Real Propeity.

indebtedness. Tha word “Indebtednass™ means all prinCipal and interest peyable under the Credit Agreement and any amounta axpensdad or
advanced by Lender to discharge cbligstions of Grantor or expensss incurred by Lender to aenforce obligations of Crartor under thie
Mortgage together with interest on such amounts as provided in this Mortgage and sny and ai other present or future, direct or contingent
liabilities "or indebtecdness of any person who signa the Credit Agreement ta the iLender of any nature whatacever, whether classitind asg
sacurad of unsecurad, sxcept that the word “indebtadness” shell not include sny debt subject to the disclosure raquirements ot the Federal
Truth-in-Lending Act if, at the time such debt ia incutred, any tegally required disclosure ot the lien afforded hareby with respect to such
debt shall not have besn mads, Specificelly, without limitation. this Mortgege sacures a revolving line of cradit, which obligetes Lender to
maks mMImﬂmmmuﬂm:mwﬂhﬂlthﬂtm:nfﬂucr-ﬂthmm. Such adwances may be made, repsid.
wid remade from time ﬂh.MWhhﬁnﬂmMﬂqutMan&unmmm. not inchuding finence
:hargilmmhhlhimntlﬂ!l-durvllhtﬁrmmmmnpruwldldhﬂu{:?uﬂthnrum, any temporary overnges, other charges.
nndm-mmmtl-:pmd.darmtﬂdnpmu-id-dlnﬂ'lilp-rnnrnph,imnnutunndmcr-ﬂtwnpmﬂd-dhﬂum-dh
Agreemant. it ts the intartion of Grantor and Lender that this Mortgage secures the balance outstanding uncier the Credit Agreesment from
tima to time from 2ero lant:‘ﬂ'll Credit Limit as provided nbove snd any intermediste batance. The lien of this Mortgage shall not
axceeod at any ons $50,000.00.

Lender. The word "Lender® means AmSouth Bank, its successcrs and aasigns. Tha Lander is the morigegea under thie Mortgage.

Mortgege. The word “Morigage™ means this Mortgage betwaen Grantor and Lendar, and inchides without Himitation ail asaignmeanis and
security interest provisions relating to the Personat Property and Rents.

Parsonal Property. The words "Personal Praperty” mean all equipment, fixtures, and other articles of personal property now ot hereatter
owned by Grantor, and now or heresfter attached or affixed to the Real Property; togethar with all accessiong, parta, and additions to. all
replacements of, and all substitutions for. any of such praperty; and togsther with e nroceads lincluding withbout limitation all:insurance
proceeds and refunds of premiums) {rom any sale or other disposition ot the Praperty,

Proparty. The word "Property” means collectivaly tha Remsl Property and the Perscnel Proparty.
Asal Property. Tha words "Real Properly” mean the property. interssts and rights described above in the "Grant of Mortgaga® gectian

Reinted Documents. The words "Related Documents” moan and inchude without limitation all promisgory notes, cradit agreements, loan
agraoments, snvironmental agreements, guaranties, sgcurity agreements, mortgages, deeds ot trust, and all gther inglrumants, sproemants
and documenta, whethar now or heareafter existing. axacuted in connaction with the Indebtadnass.

Remts. The word "Rents” means all pressent and future rents, revenues, income, issuas. royalties, profite, and other benefits darivac trom
the Froperty.

THIS MORTGAQE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY . IS
GIVEN TO SECURE {1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNOER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGQAGE i5 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in thia Mortgage, Grantor shall pay to Landar all amounts secursd by 1hia
Mortgage as they become cus, and shall atrictly pertoem ali ol Grantoe’s obligations under this Mertgage.

FOSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor’'s possassion and use of the Property shall he governad by
the fallowing provisions:

Possession and Use. Until in default, Grantor may remain in possession and control of and gperste angd manage the Property and collect
tha Rants from the Property.

Duty to Malntsin. Grantor shall maintain the Property in tenantable condition and promptiy perform all ropairs, replacaments, and
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malntenance nuﬂru_aarv to praserve its value.

Mazerdous Bubstances. The tene “hazardous waste,” "hazardous substance,” ~disposal,” “raleasa.” and “thrastensd relaase,” Jl used in
this Mortgage. shali have ths same meanings as set forth in the Comprehensive Environmantsl Responsa, Compenastion, snd Lisbility Act
of 1980, re amended, 42 L.5.C. Se 8801, et seq. ("CERCLA"}, the Supertund Amendmeants and Resuthorizetion Act oM™ 588, Pub. L.
No. D9-499 ("SARA"), the Hazardoue aterials Transportation Act, 49 U.S.C. Section 1801, ot seq.. the Rescurce Conservetion and
Recovery Act, 42 1J.5.C. Sectlon 8901, et seq., or other spplicable state of Federal laws, rulas, or reguiations adopted pursuait to any of
the foregoing. The terms *mazardous waste® and "hazardous aubstance” shall aisa include, without limitation, petrolewm and petraleunm
by-products or any fraction theroof and asheatos. Grantor repressnta and warrants to Lender that: (a} During the period of Grantor’s
ownership of the _ thers has bean no use, generation, manufacturs, storage, traatment, diaposai, ralgane or threatensd relase of
any hezardous waste or subatsncs by sny person on, undar, about of from the Property: (bl Gramor hes no knowisdgs of, of rsason to
batisve that thers has been, except as previously disciosed to snd acknowledged by Lander in writing, (i} any usa, Qanaration.
manufscture, storge, trestment, disposal, rgleaee, Of trestened raiesse of any hezardous wasta of subatance on, undar, about or from tha
Property by any prior owners or oCCupents of the Property or (i} any actual oy threatened litigation or claims of any kind Dy any person
ralating to such metters; and ich Except as previously disclosed to and acknowisdged by Lender in writing, (1} netthar Girantor o any
tanant, coneotor. sgent or other authorized ussr of the Property shall use, generats, manufacture, atore, treat, disposg 01, OF rMaass By
hazarcous wasta pr subatance on, undor. sbout or from the Property and il} any such acttivity shall be conducted I compliancs with sl
applicable faderal, stats, and jocal laws, rogulations and ordinances. including without limitation thoss laws, reguiations, and ordinances
described sbove, Grsntor authorizes Landar and itg agents to anter upon the Property to make such inapactions and tmets. at Grantor's
axpenga, a8 Lender may deam appropriste 10 determine compliance of the Property with this section o! the Merigsga. Any inspactinng of
wagta made by Lender shail be for Lendes’s pUrposes only and shali not be congtruad to creata any responsibility of liability on thw part of
Lander to Grantor or 10 any other person. The represaniations and wearrantes contained harein are pasad on Grentor's due diiganca o
investigating the Property for hazardous waste and hazardous subBtances. Grentor hereby |8} releasss and wajves any futura giaims
againat Lender for indamnity o contribution in the event Grantor bacomes liable for cieanup of other coets undar any such laws, ared (B
agrees to indemnity and hold harmiesa Lender againat any and all claims, iossaa, liabilittes, dameges, penalties, and axpenses which Lendar
may directly or indirectly gustaln or suffer resufting from a braach of this saction of the Mortgage of as & congequence of any Use.
genarstion, manufacture, storage, disposst, release o threatarod reloase of & haxardous waste oOr subatancs on the proparties. The:
provisions of this section ol the Mortgage. including the obligation to indemnity, shall surviva the paymant of the Indeblednass andl the
satisfaction and reconveyance of the fien of this Mortgage end shall not ba atfsctad by Lender's acquisition of any intarast iy the Propefty.

whather by forectosure or otharwise.

Nulsancs, Waste. Grantor shall not cause, conduct or permit any nUsanca nor commit, permit, or suffar any stripping of ar wasta on Of to
the Property of any portion of the Property. Without limiting the genedality of the foregoing, Granter will not remove, of grant 1o any other
; party the right to remave, any timber, minerals lincluding oil and gae), 8o, gravel or rock producta without tha prior written consent ot
! Lander.
Removal of improvements. Grantor shall not demolish or remave any Improvements from the Real Propecty without the prids witten
o caonsent of Lender. As a condition to tha removai ot any Improvemants, Lernder may require Geantor to make arrangements satistactory o
Lender to replace such Improvements with Improvemants of at least aqual value.

Lender’s Right to Erter. Lender and its agents and reprasentatives may anter upon the Real Property st ali rassonable times o attend fo
Lander'a interssts snd to inspect the Property for purposss of Grantor’ s compliance with the tarms and conditions of this Martgage.

Compliance with' Govemmentsi Requirements. Grantor shall promptly comply with all laws. ordinances, and reguiations, now of hareafter
in aftact, of sl dmrnmﬂntal suthoritiss applicable to the use of occupsncy of the Property. Grantor may <contast in good taith any auch
(aw. ordinance, or regulation and withhoid compHance during any proceading, including appropriate sppenis, 8o long oa Grantof has notihed
Lender in writing prior to doing 8o and 30 Yong AR, in Lender's sole opinion. Lender’'s intaerasts in tha Proparty ara nat jeopardized. Lendar
rnay reguire Grantor to post adequate security of 8 surgty tond, rassonably aatisfactory to Lender, to protect Lender' s interest.

Oty to Protect. Grantor agroes naither to abandan nor leave unatiended the Property. Grantor shail do all other acts, in addition 10 those
acts ast forth sbove in thia saction, which from the character and use of the Propaerty are reasonsbly nacessary to protect and presarve the

Property.

DUE ON SALE - CONSENT BY LENDER. Lendar may. st ita option, declare immedistety dus and payable sl aums sscured by this Mortgage upon
the saie or tranafer, without the Lender's priof writtan conasnt, of all or any part of the Real Proparty, of any interest in the FReal Property. A
“sale or wansfer” means the conveyance of Real Property of any right, title or interest tharsin: whather lagal, benaticial of aquitable; whathar
voluntary of involuntary: whether by outright sale, deed. installmant sale contract, land contract, contract for deed, laasehold miterast with &
term graater than three {3} years, jease-option contract. or by saie. agsignment, or transter ot any benaeficisl interest in of 10 BNY lond truas!
haiding titte to ths Real Property, Of by sny other method ot canveyance of Real Property interast. |t any Grantor is @ corporstion, partnership of
imited liability company, transfer slso includes any change it ownerahip of more than twanty-five parcent (26%] of the woting stock, partneratp
intarssts or limited Hability company interasts, &3 the case may be, of Grantor. Howaever, this option shall not be axercised by Lender if such
sxarcise is prohibited by federal law of by Alabama law.

TAXES AND LIENS. Ths following provisiona relating o the taxes and liens on the Property are s pert of this Mortpage.

paymant. Grentor shail pay when due (and in ¥ avents prior to delinquancy| all taxes, payroll taxes, speciet taxes, assaasmants, waler
charges and sewar sarvice charges leviad agrinst or on account of the Property, and shall pay when dus ail clarms for work done on or for
services renderad or material turnished to the Property. Grantor shall maintein the Property frea of sH liana having priority over of equal 10
the interest of Lender undar this Morigage. except for tha lian of taxes and asgessmeants not due, excapt for the Existing intebtedness

raferrad 1o balow, and except as otherwise provided in the following paragraph.

Right To Contest. Grantor may withhold payment of any 18x, assessment, of claim in connection with a good feith disputa over The
obligetion to pay, ac long a4 Lander's intsreat in the Property is nol jsppardized. It o lien ariaés or i filed an & result of nonpayment
Grantor shall within fiftean {15) days after the lien acisas or, ¢ a lien is filed, within titteen {15} days after Grantor has notice of the filing.
secure tha discharge of the Hen, or if raquested by Lender, deposit with Lender cash or a sufficient corporate sursty bond or othar pecurty
astisfactory 1o Lender In an amount sufficient ta discharge the lien plus any casts and attorneys’ fess or other charges thet could accrue Bs
a result of a toreclosure or sais under the lien. In any contest, Grantor shall dafend itself and Lendes and shat aatisty any sdverse jucgment
batore enforcement against the Property. (rantor ghall name Lender as an additional obligee undar sy surety bond turnished in the

contast proceedings.

Evidencs of Paymeamt., Grantor shall upon demand turnigh to Lender satisfactory evidence of paymaent of the 1axes or assesamenth gnd shail
authorize the sppropriate govemmental otficiat to dalivet to Lender at sny time a written stetemaent of tha taxes and mssessments sQains!

the Proparty.

Notice of Conatruction. Grantor shall notity Lender at least fifteen (15} days betors any work is commenced, any sarvices are furnished. or
any materiais are suppiied to the Property, if any machanic’s len, materialimen’s len, or othar lien could ba assartad on BCOOURT of tha
work, services, or materists, Grantor will upon request of Landar furnish to Lender advance assuranced satistactory 10 Lander that Grantor

can snd will pay the cost of such improvemenis.

PROPERTY DAMAGE INSURAMNCE. The following provisions reiating to insuring the Praoperty ste o part of this Martgage.

Maintenance of inswrance. Grantor shall procure ard maintain policies of tire insurance with arandard axtended coversge encoisements on
a replacement basis for the full insurable value covering ali iImprovements on the Aeal Property in an smount sutficient 10 avok] application
of sny coinsurance clause, and with & standard mortgages clause in tevor of Lender. Policiens shall be written by such inaurance COMparies
and in such form s may be ressonebly acceptable to Lender. Grantor ghall deliver to Lender certificates of coverapa from sach insurer
containing a stipulation that COVErage will ot be cancelied or diminished without & minimum of tan (10} days' prior written notice o Lender
and not containing any disclaimér of the insurer's liability for faliure to give such notice. Esch insurance policy 8iso shall include an
sndorsement providing that coverage in favoer of Lander will not ba impaired in any way by any sct. omission of dafault of Grantigr of sny
other person. Shouid the Real Property at any time become located in an area designated by the Director of the Federal Emergency
Management Agancy 83 A special fivod hezard area, Grantor agrees to obDtam and maintain Foderal Flood lnsurance for the full unpad
principal belance of the lean and any prior liana on the property sacuring the loan, up to the meximum policy Umita sst under tha Nations!
Fiood Insurence Program, or as otherwiae raquired by Lender. and to maintsin such inaurance for [Ne 167N of the losn.

Appiication of Frocesds. Grentor shatl promptly notity Lender of any loss or dermage to tha Proparty. Lander may meke proot of loss 1t
Grantor faila to do so within fifteen {16} days of the casusaity. Whather or not Lendar's sacurity ia impaired, Lender may, at its slection.
apply the procesds to the reduction of the indsbtadness, payment af sany hen affacting the Property, or the rastoration and repeir of the
Property. ! Lender elects to apply the proceeds to restoration and repair, Grantor shall rapair of repiaca the damaged or destrayod
Improvements in 8 menner satiatactory 1o Lander. Lendar shail, upon satisteciory proof of such expanditure, pay DT remburse Grayrtor trom
tha proceeds for the ressonable coet of repair of restorstion it Grantor is not in detault under this Mortgage. Any proceads which. have not
hean dishursed within 180 deys after their raceipt and which Lendsr has not committed 1o the repair or restoration of the Property shell be
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’ uaad first to pay any amount gwing 10 Lender under this Mortgage. then to pay Bccrued interest, and the remaindar, if any, shail ba apphed
! to the principal balance of the indebtedness. |t Lender halds any proceads aftar payment in full of the indebtednass, such prncm1 shail be
paid to Grantor.

Unaxpired Insurance # Saie. Any unaxﬁrad ingurance shall imwe to the panafit of, and pass 10, the purchaaser of the Propamy cgwered By
thig Mortgags at any trustes’s sale or other sale held under the provisions of this Mortgage. or a1 any foreclosure saile of auch Property.

with Existing indebtedness. During tha period in which sny Exigting Indebtednoss describad balow is in affact, compiance with
tha, Insurencsd provigions contained in the Instrumaent avidencing such Existing \ndebtednass shall conatitute complisnce with the iNsurance I
| provisions under this Mortgage, 0 the extant compiiance with the terms sf this Mortgage would conatitute a dupdication of insurance T
H any proceeds from the insursnce bacome payahle on ioss. the provisions in this Mortgege tor division of proceeds shall f

spphy onlyY tu that pm‘tlr.m of the proceeds not payeble 10 the holder of the Existing Indebiedness.

EXPENDITURES BY LENDER. |f Grantor fells tO comply with any provision of this Mongage, inciuding any obligation 10 maintain Exmting
Indabtadness in good standing se reguired below, or if any action or proceseding is commenced that wouid materially afect Larder' s intoresis n
the Property. Lender on Grantor’'s behalt mey, but shail not be required to, tnke any action that Lender deams approprigte. Any AmMoun st
Lender axpands In 80 doing will baar interest at the rata provided for in the Cradit Agraement from the dats incurmed or paid by Lander 1 the
dats of repayment by Grantor. All such exponses, 8t Landar's aption, will {a} b8 paysbie on demand. (b} be added to tha balance ot the cradi
ine and be apportiored among and ba payable with any instaliment payments to became dua during either {ij the term af any mophcable
ineurance policy or (fii) the remaining term of tha Cradit Agreement, or (C} e treated as a balloan paymant which will be due and paysbie st 1he
Cradit Agreemant’s maturity. This Mortgage alsa will sacure paymaent ot thene smounts. The rights provided for in this paragraph shall be n
additlon to any Gther rights or any ramedies to which Lender may ba antitied on account of the detault, Any such action by Landes shali nol by
congtrusd as curing the default so A to bar Lander from any remady that it ptharwise would have had .

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership ot the Property are a part of this Mortgage.

Title. Grantor warrants that: (8] Grantor holds good and markatable title af record 1o the Property in fes simple (e and ciear of ah hani
snd sncumbrances othar than those set farth in tha Real Property description of in the Existing indabtodness amction beiow or in any title
Insuranca policy, title report, Of final titte opinion lasued in favor of, and accepted by, Lender in connection with this Morigage. and (hi
Grantor has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Deferme of Tite. Subject to the excaption in the paragraph above, Grantor wafrrants and will forever detend the tite 10 the Progarty 898inst
the lawiul claims of all parsons. in the avent any action of procaading is commencad that guestions Grantor's titie or the interéest of Loendar
under this Mortgoege. Grantor shall detend the action at Grantor's expanse. Grantor may be the nominal party in auch proceesdiyy, bt

shall ba entitled to participate in the proceeding and to be represented in vhe proceeading by counsel of Lendar's own choics, gl

Gramor wili deiiver, or cause o he delivered, to Lander such instruments as Lender may request from tme 10 time tH permit such
Hrﬂ‘ﬂplﬂun- :

With Laws. Grantor warrants that the Property and Grantor's usa of 1ha Property complias with sll axisting applicable lAWE,
ordinsnces. and reguiations of govarnmental suthorities.

EXISTING INOEBTEDNESS. The following provisiona concaming exiating indebladness ithe "Exiating (indebtadness”) ara 3 part of this Marigage.

Existing Llen. The limt of this Mortgage securing the (ndebtadness mey be gecondmry and inferior to 8R exiating lien. Grantof axprossly
covenania ond ngrm to pay, or 168 o the paymant of, tha Existing Indebtednese and to pravent any default on guch indebtadnass, ary
dafault under the ingtruments evidencing such indebladnasa, or any defauit under any security documants for such Indebtedness.

No Modification. Grantos ahall not enter IntD 8Ny agreemant with the holdar ot any mortgage, deed of trust, of other security agrasemant
which has priority over this Mortgage by which that sgreement is modifisd, smended, axtended, of ranewad without the prior wnttan
consend of Lander. Grantor shall neithar request noOr accept any future sdvances under any such security agreement without the pnar

written conasnt of Lender.
CONDEMNATION. The tollowing provisions ralating to condesmnnation of the Proparty are & part of this Morigage.

Application of Nst Proceeds. It all or any part of the Property is condemned by eminent domain praceedings Of by any proceeding of
purchese in fiew of condemnation, Lender may at its glaction require that sll or any portion ot the nat proceeds of tha aw ard be apphead (O
the Indebtedness ar tha repair of reatoration of the Property. The net proceeds of tha award shall mesn the award after payment of all
reanonable cOats, axpansen. and attorneys’ fees incusrad by Lender in connaction with the condemnation.

Procesdings. if any procesding in condemnation is filed, Grantor ahatl promptly notify Lander n writing, and Grantar shall promptty take
such staps as may be netessary to dafend the action and obtein tha award., Grantor may wa the nomipal party in such proceading. thi
Lendar ahail ba antitled to participate in the proceading and to be represented in the proceeding by counsel ot its Qwn choice. and Geantod
will delivar or causa 10 be dellvered to Lender quch instruments s may ba requestad by it from time 10 timn to parmit auch participabon

MPOSITION OF TAXES, fEEs AND CHARGES BY GOVERNMENTAL AUTHORITIES. Tha following provisiona relating to govarnmentel taxas.
teps and charges aré 8 part of this Mortgago:

Current Taxes. Foss and Chargas. LUpon request by Lender, Grantor shall execute such documants in additon to this Morigage ang ke
whatsver other actlon s requastad by Lender to parfect and continue Lender's lign on the Raal Proparty. Grantor shall remburse Lender ot
all taxas, a8 gescribed below, tagether with all axpenses ingurrad in racording, perfecting of cantinuing this Mortgage, including withiout
limitation ai! taxes, fees, documantary stamps, and other charges for racording of registering this Mortgage.

Taxes. The following ahall constitute taxes to which this saction applies: ta) a spacitic tax upan this typs of Mortgage or upon pll or any
. part of the indobindness sscured by this Moftgaga. ib] & specific tax on Grantor which Grantor is authorized or raquired (o deduct trom
payments on the Indabtadness sacured by this type ot Morigage: (¢! a tax on this typa ot Mortgege chargeable sgainat tha Lender or the

holder of the Credit Agrasmant; and {d) a specific tax on all or any portion of the indabtecness ar on payments ot principal and inte7a6!

mada by Grantor.

Subasgquent Taxes. H any tex 1o which this seclion applies 8 anacted supsaquent ig the date at this Martgage, this event shall nave thae
gama sftoct nx an Event of Default (as defined Dekowi, and Lender may axarcise any af all of its availabie remedies fgr on Evant o1 Delauil
as providad nelow unieas Grantor either (3) pays the tax before it betomes delinquent, Gr ib} contasta tha [AX BA provided abdve i Eha
Taxes and Liens soction and deposits with Lander cash or B sufficiant corporata suroty bond or gthar security satisfactory i0 Londer.

SECURITY AQREEMENT; FINANCING STATEMENTS. The fallawing provisions relating to this Mortgage a8 a pocurity agreemant gra B part of
this Mortgage.

Security Agresment. This instrumant shatl conatitute & $acurty agreamant 1o the extent any of the Froparty congtitutes todures or othat
personai propery, and Lender shall have all of tha rights of s secured party under the Uniform Commaercisi Cods as amended from time 10

time.

Security Interest. LUpon request by Lender, Gramtor shall execute financing stataments and tnke whetaver othar action i requasted by
Lender to parfect and continue Lander’'s sacurity interest in the Renta snd Personal Proparty. in addition fo recording this Mortgage n tha
reat property racords, Lender may, &1 any time snd without turther authorlzation from Grantor, file sxecuted counterparts, copwes of
reproductions of this Mortgege & A #nancing statament. Grantor shal reimburae Lander for all expanses incurred n parfecting of
continuing this security intarast. Upon default, Grantor ghall assemble the pPersanal Property in 8 Mannar and at 4 place rassonabty
convanient to Grantor and Lander and maka it svailable to Lender within three (3) days after receipt af writtan demand trom Lander.

Addressen. The maling addresses of Grantor (debtor) and Lender isecurad party), from which information concarning the sacuniy inigr4al
granted by this Morgage may he obtained (each as required DY the Uniform Commercial Cods}, Bre a8 stated on the first page of the

Mortgags.
FURTHER ASSURANCES. ATYTORNEY-N-FACT. The lollowing provisions reisting 10 further assurances and attorney-m-fact are a part ol e
WMortgage.

Further Assurances. At Bny dma, and from time 10 tima, updn request of Lender, Grantor will make, axacute and delivar. of will cause 10
be mads, exscuted or deliverad, 10 Lander o to Lendar's dedignes, and when roquestad by Lendar, Gauss o be filed, racocded, refied. of
raracordad, as the cale MAy bg, at such times and in such oftices and ploces as Landar may desm apofopriate, any and all such Moreges,
deeds of truat, security deada, security agreemants, financing atatemants, continustion atstamants, instruments of furthar assurance,
cartificates, snd othaer documeants 88 may, in the sole oginlon of Lender, ba nacessary cr desirabls in argar to affectunte, completa, paitect.
continue, or prasers {a) the obiigations of Grantor under the Credit Agresment, this Morigage, and the Related Documants. snd b the
iians and security interasts created by this Mortgage on the Proparty. whether now awned or hereafter poquired by Grentor. Jnlass
prohibited by law or agresad to the contrary by Lender in writing, Grantor shall reimburse Lendesr far all costs and experies. ncuTred N

connection with the matters raferrad to in this paragrapn.
Antomey-in-Fact. It Grantor falla to do any of the thinga referred to in the preceding paragraph, Lander may do so for and in the name of
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! Grantor and &t Grantor's axpenss. For auch purposes, Grentor hereby irrevocably appoints Lender as Grantor's sttomey-in- for the
purposs of making, uxncuﬂn&ﬂllwﬂng, fikng. recording, end doing all other things as may be nacesssry or dasirsble. in L ‘s Be
opinion, to accompliah the matters referred to in the preceding paragraph,

FULL PERFORMANCE. If Grantor pays alf-the Indebtedness, inchuding without limitaton all advances secured by this MortdBge. when due,
torminates the credit line account by notifying Lender as provided in the Credit Agreement, and otharwise performs all the obligations mposed
upon Grantor under this Mortgage, Laendar shell exacute and deliver 10 Grantor a suitabie sstistaction of thie Mortgage and suitable staterments
of termination of any financing statament on file svidencing Lender's sacurity intsrest in the Renta and the Personal Property. Grantor will pay.
if parmitted by appliceble jew, any reasonsbla termination fee as determined by Lender from time to time.

DEEAULT. Each of the following, at tha option of Lender, shall constitute an svant of default ("Event of Datault™} under thia Mortgage: (n)
Grantor comnits fraud or makes » material misrepresentation at any time in connection with the credit line account. This can imelude, tor
: axample, a falas statament sbout Grantor's income, 288818, lisbilities, or any other aspects of Grantor's financiel condition. () Grantor dgoes not
i mest the rapayment terms of tha cradit line account. (c] Grantor's action or inaction adverssly affects the cotisteral for the credit {ine sccownt
" or Lender’s rights in tha collateral. This can Inoluds, for sxample, failurs to maintsin raquired insurance, wasts or destructive usa ol the
dwaelling, fallure to pay taxes, death of ail persons Hable on the account, transter of titie or sale of the dwaelling. crestion of o lien on the dweilling
without Lendet’'s parmisaion, foreciosura by the holder of anoiher lien, or the uee of funds or the dwalling for prohibitad Qurposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaut and st any tima thereafter, Londer, atb s option mMAay
exarcisa any one or mora of the tollowing rights and remedias, in addition t¢ any othar rights or ramadies provided by law:

Accelerste indabtedness. Lender shall have tha right at ils oplion without notice to Grantor to declara tha entire indebtedness immediately
due snd payable, inciuding any prepaymaent panality which Grantor wowld be required 10 pay.

UCC Remadies. With respect to il or any part of the Peraonsl Proparty. Lendar shail have sll the rights and ramedios ol & apcured party
under tha UnHerm Commarcial Coda.

Collect Rents. Lender shall have the right, without notice to Grantar, to take possession of the Property and colect the Rents, including
amounts past due and unpaid, and apply the net proceeds, over and sbove Lender's costs, against the Indebtecdness. In furtherance of this
right. Lender may require any tenant of other user of the Property t0 make payments of rent or usa foes directly to Landar. |f the Rente are
collected by Lender, then Grantor irrevocably designates s andar as Grantor’'s attornay-in-fact to erkiorse mstrumants received in paymoni
tharecl in the name of Grantor and to regotiste the same snd collact the procasds. Payments by tenants or other usars 10 Lende: 1n
response to Lender's demand shall satisty the obligations for which the paymanis ara made, whether or nol any proper grounds tor the
demand exiated. Lender may exarcise its rights under this subparsgraph either in person, by agent, of through B racaiver.

Appoimt Receiver. Lender ghall have the right to heve a receiver appointed to take possasslon of all or any pert of the Prfparty. with the
power to protect and preserve the Proparty, to operste the Property preceding formciosure or sale, and to collect the Rents from the
Propsrty and appiy the procesds, over and above the ceat of the receivership, against tha indebtedness. The recoiver may serve withouwt
bond If parmitted by ‘aw. Lender's right to the appointment of a receiver ghall axist whathar or not the apparsnt value of the Progosty
axceads the Indebledness by a subatantial amount. Employment by Landar shall ot disqualify s persan from garving as & raceiver.

i = — ——————

Judicial Foreclonure. Lender may obtain a judicisl decres toreciosing Grantor’s intarest in all of any part of the Property.

Nonjudictel Sale, Lendser shall be suthorized to take posssssion of tha Property and, with or without taking such possession, attsr giving
notice of the time, piace and terms of sale, together with & description of the Proparty to be sold. by publicstion onca a wedd for thres (3)
successive wesks in some newspaper published in the county of counties in which the Resl Proparty to be sold is located, to sell the
Property {or euch part of parta thereo! as Lendesr may from time to time eiect to sell) in front of the front or main door of the courthouse of
the county in which the Property to be sold, or a substantiai and material part thereof, is located, st public sutery. to tha higheat bidder for
cash. M there ie Raal Property to be sold under this Morigags in more than one county, publication shall be made in all coumnties whare the
Rest Property to be sold la located. If no newspaper is publizhed in sny county in which any Real Property to be scld is locatad, the nonce
shall ba published in & nawspaper published in an adjoining county for three {3) successive weaks, The sala shall be held betwasen Tha
hours of 1100 a.m. and 4:00 p.m, on the day designatad for the exercise of the power of sale under this Mortgage. Landar may bid at
any sale had undar the terms of this Morigage and may purchage the Property it the highast biddar therafore. Grantor heraby wahves By
and all rights to hava the Property marshaled. In exarcising its rights end remedies, Lender shall be free to seit ali or any parl of the
Property together Or separataly, In one saie or by separate Bales.

Deficiency Judgmant. |f permitted by applicable lsw. Lender may obtain a judgment for any deticlncy ramaining in tha indebisdness due
to Lender aftar mpolication of all amounts received from the axerciss of tha rights provided in this section.

Tenancy st Sutferance. (f Grantor remains in posseasion of the Property aftér the Property ie sold as provided sbove or Landar otharwile
becomaes sntitiad to possession of the Properly upon deteult of Grantor, Grantor shell become & tensnt &1 sufferance of Londer or the
purchaser of the Property snd shall, st Lendar's option, eithar {a} pay & roasonable rental for tha uss of tha Property. of bl vacete the

Property immediately ypon the demsnd of Lander.

Other Remadias. Lender shall have all other rights and remedies provided in this Morigage of the Cradit Agreement or availablie at [aw ot (1
aquity.

Sale of the Property. To the axtent psrmitted by applicable law, Grantor harsby waives any and sl right to have the property marshalled.
In exsrcising its rights and remedies, Lender shall be free to sell all or any part of the Property togethar of saparately, in one sake or Dy
sepearate sales. Lender shail be entitied to bid at eny public sate on ali ar any portion of the Property.

 Notice of Sale. Lendar shall give Grantor reasonable notice of the time end place of any public sale of the Personasl Property or of the tum
after which sny private sele or othar intended disposition of the Parsansl Property 18 to ba made. Reasonabie notica shall mean nolica
given at lesat tan (10} days before the time of the sale or disposition,

Waiver: Elsction of Remediss. A waiver Dy any party aof a breach of a proviswon ot this Marngage ahall not constitute & weiver of of
orejudica the party’s righta otherwise to demand gtrict compliance with that provigion or any other provision. Elction by Lender 1o pursue
any ramedy shall not sxclude pursuit of any other remady, and sn slection to make sxpenditures or take sction to pertorm an obligation o}
Grantor undaer this Mortgage after faliure of Granter to perform shait not atfect Lender's right 1o deciare a defeutt end axorcise ita remadies
under this Morigage.

Attarneys’ Feas; Expeness. |f Lender institutea any auit or action to enforce eny ot the terms of this Mortgape, Lander thall hu‘nnﬂthd 1
recover such sum as the court mey adjudge raasonable as attorneys’ fees at trial and on any sppaal. Whather of not any coun ACHan 1o
involved, stl reasgnable sxpenses incurred by Lander that In Lender’'s opinion are necessary at any time for the protaction of its interest or
the anforcament of its rights shell become a part of the Indebtadness payable on dernand snd shall besr interest from the dste of
axpanditure until repald at the rate provided for in tha Credit Agresmant, Expsnses coversd by this paragraph include, without Iyt tion,
however subject to any limita under applicable law, Lardier's atiornays’ feea and Lender's legsl expenses whather or not thers is & lawsuit,
including attornays’ fess for bankruptcy proceedings tincluding atforts to modify or vacats sny automatic atay of injunction, appeals and
any anticipsted post-judgment collection services, the cost of aearching records, obtaining titie reports {Inciuding foracioawre reportst.
gurveyors’ reporta, and sppraisal fees, and title insurance, 10 the extant parmitted by applicable law. Grantor siso will pay any cowt costs,
in addition to all other sums provided by law. Grantor agrees tc pay attorneys’ tees to Lender in connection with closing, amoanding of
modifying the loan, in addition, it this Mortgage is subject 1 Section B-19-10, Code of Alabama 1975, as amended, sny attornays’ toan
provided for in this Mortgage shall not axcesd 156% of the unpaid dabt after default and referral to an attornay who i not & aaloried
amployes of the Lender,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice ot detault and any
notice of sals to Grantor, shall be in writing, may be sent by talstacsimile lunless otherwise required by law), and shall be effactive whar
actually detiverad, or when deposited with a nationally recognized overnight courier, or, if mailed, shell be deemed ettective when deposited in
the United Statas mail first class, certified or registered mall, postage prepaid, diracted 10 the addressss shawn near the baginning of this
Morigage. Any party may change ite address for notices undear this Mortgage by giving jormal written natice to the other parties, spacitying
that the purpose of the notice ia to change the party's addrass. All coples of notices of foreciosurs from the holdar aof aryy lien which has
priority over this Mortgage shall be sent 10 Lender's addrass, as shown near the baginning of thie Mortgaga. Ror notice purpoeaes, Grantor
agrees to keep Lander informad st all times of Grantor’s current sddress.

MISCELLANEOUS PROVISIONS. The following rmiecellaneous provisions are a pert of this Mortgege:

Amendments. Thia Mortgage, together with any Ralated Documents, congtitutes the antire understanding and agreamant of the parties as
to the mattars set forth in this Mortgage. No afteration of or amendment to this Mortgage shall be efective unless given in wilting and
signed by the party or parties sought to be charged or bound by the ahtaration or amendment.

Applicable Law. This Morigage has been deliversd to Lendet snd sccepted by Lender in the State of Ambama. This Mortgags shalt be
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. shalt-be dalwmed o bé. modified w be within the Bmits of snforceability or validity. however, it the offending
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Sumsssssis and Aseigns. Sulject 10 the Nmitations ststed in this Mortgage on wansfer of Grantoc's interest, this Morigage shall be binding
mnnd-hntpﬂummﬂpm.ﬂﬁmmdm. if ownership of the Property becomes vested in & person other
than Gremtor, Lehder, without notice 10 Grantor, may desl with Grantor’s suUCCEIOTs with reference to this Mortgage and the indebtedness
by way of forbearencs oF sxtension without releasing Grantor frofn the obligations of this Mortgage or liability under the Indebtecdness.

Welver of Homewtead Exarmption. Grantoe hereby releasas and waives st rights and berefits of the homestead axamption iaws of tha Stag
ntm-.mmwmmmwﬂ-ﬂ-umw.

Walvers and Consants. Lendes sheli not be deemad to have waived any rights under this Mortgage {or under the Relatad Documants)
mmmrhmwmmwww. No delay or omission on the part of Lender in gxarcising any right shall operate a8 »
waiver of such right or any other right. A walver by any paity ol & provision of this Mortgage ahall not congtitute » waiver af or prejudice
tha perty’s right otherwise 10 demand atrict complence with that provision o any other provision. No prior waier by Lender. nor any
course of desling between Lander arvd Gesntoe, shall congtitute a waiver of any of Lender'a rights or any of Grantor's obligations &8 to ANy
futurs ransections. Whenaver consen by Lender ls required in this Morigage. the granting of such consent by Landar in sny inatance shall
not congtitute continuing corsent 1 subseguent inetances whaere such consent is required.

ARBIPRATION. Any controversy. claim, dispute of issus related to or erising from (A} the interpretation, negotiation, executibn, sssgnment.
sdmivietration, repeyIment, W.muﬂﬂh&wﬂmmﬂ-mmimvmmmtmmml Agremmant or the
mmhmmmmdﬂmmﬂwﬂmwwwwID}uwthmnmtummiqnmﬂim
Agresmant or tha losn or (E) lmrbrunhuprrwlabnﬂﬁw. shall be settied by arbitretion in accordance with the Commercisl
Arbitretion Rules of Amarican Arbitration Asscciation (the "AAA Puies'}. Any disagrsement a3 10 whather & particular dispute or. clawm 18
sublject to erbitration under thia peragraph sheh be decided by arbitration in sccordance with the provisions of this paragraph. Commencemant
ufmwwmmtnmmmmmwmmnmt waive ary right that person hss to demand BDitraton
with respect to sny countsrcisim or other ctalm that may be made sgeinst that person, whether in, ralating to, or arising out ot such Utightion, of
otherwiss. ThnEMNWUTMAA#HMMMInmdMMﬂuwmnfailclml and the sgpregste of sl
courprciskms sach Is in an smourtt leas then 950,000, Judgement upon any award rendered by any srbitrator in any such arbitration may be
n oy cm_mmmmmw. Arvy demand for arbltration under this document shall be made no later than the dets when any

UPON would ba barrad under sy spoliceble statue of limitations. Any dispute as to whather tha statue of

matter shali be decided by erbitration In sccordance with the provisions of this paragreph. The locale of
b4 in the courty where the document waa axecutad or such othar location es is mutusity
scceptable ona hett of the filing fee imposed by the AAA tor commancing sn arbitration procesding.
Tho:rumtnrmmmmmmmmmmmumwmmwfmm rassonabls exchange of
any arbitration under this paragraph shall be on an individual basis batween the partias 1o
be comnenced s ¢ member or representativa or on behalt of, a clasa ot arsoma, it baing the
Intent of the partiss that thare shall be no cisss sction arbitertion undaer this Agresment. This Agresmant svidences 8 “trandaction invokving
commerce” under the Federsl Arbitrution Act. WITH RESPECT TO DISPUTES SUBMITTED TO ARBITRATION, ALL RIGHTS TO A TRIAL BY

i
.
:
:

Notwithatanding the precading paragraph or tha sxercies of erbitration rights under this Agreamant, sach party may {1} forsclose
againat any rest of parsonal property collgtersi by the sxsrcise of the powaer of sale under any applicable mortpagae. deed ol trust or securty

agreement Or undes applicable law; (2) axarcise any self pdp ramedies such s set off or repossassion; of (3} obtain pravimonal or ancillsry
ramedies such a8 replevin, INjUNCVe redief, attachment, or appointment of a recenver from a court having jurisdiction, batore, during or aftar tha
of any arbitration procesdings. This arbitration provision shall not be intarpreted to require that sny aych remedies be stayed, abalad

or otherwiss suspended pending eny arbltration of raguest for arbitration. The exarciss of & remedy shall not waive tha right of either party 1o

DEFENSE COSTS. in addition to the 0OSte and Sxpanssd | have agresd to pay abovs, | will pay ali costs and expanees incurrad by Lander ansing
out of or relating to eny steps O sctions Lender takes 1o defend any unsucceasful claim, allegation or countercleim | may make against Lander.
Such costs and expenees shall Include, without kmitation, attomays’ fees and costs.

TERM OF CREDIT AGREEMENT. Uniess soones terminated according to the provisions thereof, tha Cradit Agresmant shall terminate and expire
20 years from the date of this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO ITS
THIE MORTOAGE 1S GIVEN UNDER SEAL AND IT IS INTENDED THAT THIS MOATGAGE I8 AND SHALL CONSTITUTE AND HAVE THE EFFECT
OF A SEALED INSTRUMENT ACCORDING TO LAW.

. COLANDA WILLIAMS
Address: P.O. Bex §30721
City, State, 2%: Birmingham. AL 35283
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"~ INDIVIDUAL ACKNOWLEDGMENT ]

STATE OF ﬂlmm“« - ) . )
MWWMVSOV\/ -

I, the undersignad suthority, s Notary Public in and for said county in said state, heraby certity that RONALD B. RECY Ufl and KATHY _H.
RECTOR, whase nemes sra higned to the foregoing Instrument, and who are known to me, acknowiedged befors me on thia dey that, being

intormed ot the contems of sald Mortgage, they unrtrnd tha sarma voluntarily on dey same bears dete. C C
m [j :j . 20 :

Given under my hand and official seal this dayol _ A\ ) .
N ¥ L _ .
‘&_& LA
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LIC 5TATYE AF ALARAMA AT LARSF.
sefON FXPIRES: ay 1 .‘_"_mm
]

AT L LTI

NOTARY FITR

NOTE TO PROBATE JUDGE

3: thevefors, under Section 40-22-2(1,
sxcead §.15 for sach $100 (or fraction

TRGERPAD Moo U6 FaT & T.M. OFt. Var, 3,208 ic) 2000 CFI AroServices,
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