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MORTGAGE

THIS MORTGAGE is made this 27TH day of MARCH, 2000
hetween the Gramor, KENT E. BAKER AND MARGARET M. BAKER ; HUSBAND AND WiFE

(herewny "Borrower ™),
and the Mortgagee,  HOMECOMINGS FINANCIAL NETWORK, INC.

. 4 corporation organized and
existing under the laws of DELAWARE .
whose address 18 6525 MORRISON BLVD., STE. 333
CHARLOTTE, NC 28211 (herein “Lender).
WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 56,500.00
which indebtedniess is evidenced by Borrower's note dated MARCH 27TH; 2000 and extensions

arul renewals thereof (herein “Note™), providing for monthly instalimenss of principal and interest, with the balance of the
indebtedness, if not sooner paid, duc and payable on APRIL 18T, 2025 ;

TO SECURE tp Lender the repayment of the indebtedness evidenced by the Note, with mterest thereon; the payicnt
of all other spms, with mterest thereon, advanced in accordance herewith to protect the securnity of this Mortgage: and th:
performance of the covenants and agreements of Borrewer herein contained, Borrower docs herchy grant and convey {v
Lender and Lender's successors and assigns with power of salc, the following described propenty located it the County of
SHELBY , Statc of Alabama.

LOT 45, ACCORDING TO THE SURVEY OF SPRING GATE ESTATES, PHASE ONE, AS
RECORDED IN MAP BOOK 19 PAGE 23 IN THE PROBATE OFFICE OF SHELBY COUNTY
ALABAMA;: BEING SITUATED IN SHELBY COUNTY, ALABAMA.

which has the address of 116 KING CHARLES LANE . ALABASTER
| [Street) [City]
Alabamna 35007 (berein "Property Address™),
171 Codej

TO HAYE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, together with all
e unprovements oaw or hereafter erected on the property, and all cascments, rights, appurtcnances and rents, all of whsch
shall be deemed to be and remain a part of the property covered by this Mortgage: and all of the foregoing, together with sawd
property (or the lcaschold estate if this Mortgage is on a leasehold) are hereinafier referred to as the "Property.”

Borrower covenants thag Borrower is lawfully seised of the ¢state hereby conveyed and has the right to mortgage, gran
aud convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claiuns and demands, subject to encumbrances
of record.
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UNIPORM COVENANTS. Borrower and Lender covenant and agree as follows: -
1. Payment of Principal and Imierest. Borrower shall prompily pay when due the principal and iierest indettedness

_:vﬂcnc'adbyﬂnﬂmﬂhhmﬂmmhmcﬁm. 1'

2. Funds for Taxes and Insuraace. Subject to appticable law or a writicn waiver by Lender, Borrower siall pay g Lender’
mmmmwﬁwwmmwmﬂmmm,mﬂmNm:ispaju:linﬁlll,asmn{lnrcm"
'Hnlh“)uplmmimlﬂhdﬂnmmﬂm(imhldingcouhmmhlmardplamndunﬂdcvﬂw:sser.s‘
M.EW}MWMMWMWMMMMM Property, if any, plus one-twelfth of ycarly
mwmwmmwamwm for morigage insurance, if aay, all
HMMWNMMMMWWIMMMEnfass:ssnmm:andbﬂlsmrcasomhlecﬂmfs
thoreol. WMmuubﬁMmmmWﬁmermw extent that Borrowes makes such
paytﬂﬁhﬂ:hnklcruf:pﬁurmrtmﬁﬂdmdofmtifmmmeris:nmstinninm}l:m:r_

It Borrower pays Punds w Lender, the Funds shall be held in an insttution the deposits or accounts of which are insured
nrmwlkﬂﬂﬂnrmw(‘m:mlﬂﬁcrifl.:ﬂcrismchanimimmn}. Lender shall apply the Funds 1o
pa}'ﬂﬂm,mm.mmm;mnﬂm. Luﬂerm:ymcha:gcfnrmhnldingandumlymgﬂwFund:,.
mmwmnrmmmmmnﬂmmmm,mwﬂms Borrower interest on the Funds
and applicable law permits Lender to make such a charge. Borrower and Lender may agree it writing at the time of exccution of
mmummmmmHMpﬁnmﬂm,mmmwmnmmﬂmrmm law requures
mmnehﬂ.MMMh'WNmmmmmmmmm. Lender shall give to
M,MM.mmﬂmﬂiﬂgM#MMn&dﬁsmﬂd&i&mﬁ:Fu;ﬂsammmmascmrwhxh
cach debit to the Punds was made. mmﬂtpudpﬂnﬂh'hn!mmﬂnrmcmwwuﬂstgzg:.

if:umofunHmmubylm,mphrwﬁuﬁmmtnmﬂmcmnfﬁlﬂlspaymhnﬁmmﬂw
ummﬁm,mm,mmmndglumﬂm,mtmmmmq;imdmpnysaidmcs.
ﬂsm‘mtmmmwnﬂyhﬂm,MMMb&mBm-rower'so;niun.eﬂherpmnqﬂy
rcpahmmmcmwBOWmnnhlyimﬂmufM. If the amount of the Punds held by Lender shall
mmm&ﬁmmym,umm,mmwmwumﬂyﬁﬂmx. Bormower shall pay to Lender

3. Application of Payments. Uniess applicable mpm\rldesolhcrwm all payments received by Lender under the Note
and paragraphs | ulilihcrepfﬂullhcqqﬂiﬂdby Lender first m payment qumpayahlcm Lender by Borrower under

any mortgage, doed of trust or other security agreement with a tien which has priority over this Mortgage , inchuding Borrowcer s
covenants t0 make peyments when doe. Bonuwahnmmmcmhcpﬁdnumes,messmsmdfﬂxrum:gcs,ﬁms
mwmkmmehwwﬁchmm:pﬁoﬁtymrmﬁuunmt.andkaschuldpaymcmsnrgmuﬂ
rents, if any?

L. Hasard ' mexmmhnmaﬂcrcmmdmmchopmywm
thhM,MM%MW'@MW'.HmerHI_uliernnqummand
in such smoets and for such ‘ |

The imsurance carrier providing hynmmcrmjcctmwmﬂbym:pmidm,ﬂm
such approval shall not be licies and rencwals thereof shall be in a form acceptable

o Lender aid shall include & standard mortgage classe in favor form acceptable to Leader. Lender shall have the
riglntnhuldthepoﬁcitsmmthmf,n:hjmmthcmmnfmymnngag:,dwdofmwmlmrmagr:mmm
with a lien which has priority over this Mortgage. ,

in the cvent of loss, Borrower shall give proagt notice to the insurance carier and Lender. Lender may make proot of
loss if not made prompily by Borrower.

lfMPrquhwwm.mﬂﬂomﬂfnﬂsmrﬁpmﬂmLc:ﬂcrwﬂhﬂi%ﬂdaysfmmm:ﬂme NOGICE
18 nmilc:dbyLmdchWMﬂn-mmtruﬂcntnmIbaommmmme, Lender 1s auwhorized
mcnllaclandapplythempwulmdn‘supdmcilhertureﬂm:tinnurrcpairum: Property of to the sums

mmbtywuhﬂwpmvitMOfmyhmifﬂﬁMnﬂmisMIw. If this Mortgage is on a unit in a ¢ondotunsum or
a planned unit development, Borrowet shall perform ail of Borrower's obhigaions under the declaration or covenams creaing
m“gmr:mingthcWwpﬂnﬂﬂW.ﬂ:M—hmuﬂmwuﬁhcmmmﬂ or planned umt
development, and constituent GOCTIaCINS,

7. Protection of Lemder's Security. lfBonmrfaihtuperformthccnvmmsmdagmmcmmmmjs Mongage.
urifmyaclinnurproceedhgilmedwhichmﬂlﬂydl’ectsL:m:r'simcr:!intthmperry,th:nund:r,mL:Mcr‘s
qniun,uponmﬁc:mmrmr,mmﬂmmmm.MMhm. inchuding reascuable attorneys’ fees, and (@ake
such action as is necessary 10 protect Lender’s imeres:. Iflnﬂurqmedmnnm:mnsnmudiﬂmafmmgﬂt
Immwmw,mMmyﬂtpmmﬂmmmmmmimmnccincfﬁ:cmmﬂmhtimcu
thcWM.MWMEW-MW'EMLcndcr'ﬁmﬁmagrcmmurappﬁuble law.

Mymudmwwwmmdismhlmm“thcm,uth:chralt,smlllmm: |
additional indebtedniess of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
mchMMheptyibhmuﬂxﬁumLcﬂIWBuerpaymmﬂmt Nothing contained in this
pmgmphhhaﬂmpﬁnunhrmw:nﬂxpmurmmmmmn

8. Inspection. LmuymmmmhmmmnhkamwmufmPmpcny,pruvid-;ddm
Lntﬂt”hﬂﬂ;iﬂWMbeprhlmmymhhwmmmhmlhcrefurrthltﬂm Lender's interest
m the .

9, Condemmsition. Theprocudlohnyawxrdmchhnfudmg:s.dimcturcmmmial,incummmuwimm
cnmmﬁmmwm_dmm,mmhmﬁnrforconwyamehnieuofcmdumatim,mlwr:hyassigmd
mﬂshnllheplidmlm,mbjectmlhmofmmw,dmdufmwnﬂmrmmmmuwimalicnwm:hm
priority over this Morigage.
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10. Borrower Not Released; Forbearnace By Lemder Not a Walver. Extension of the time for paymoent or modification
of amartization of the sums sccured by this Morigage gramted by Lender to any successor in interest of Borrower shall not |
mmmw.hmwmmﬁmmhmrMBumr‘smﬁinim:rnst. Lender shall not
be required (o commence iyt such successor or refuse to cxtend time for payment or otherwise modify amort;
ization of the mung sccured by s M by reason of any demand made by the original Barrower and Borrower's successon
in inegest, Any fosbearsnce by Lender in exervising any right or remedy hereunder, or othcrwisc afforded by applicable law,
shall pix be 8 waiver Of or preciude the exercise of any such nght or remedy.

t1. Swcressers and Assigns Downd; Jolut and Several Liabllity; Co-signers. The covenanss aid agreemenes hereu
Mﬂﬂﬂﬂmmmmm,&mqmcthtmmsma:ﬂassignsuflzrﬂcrandﬂomw:r.
subject 10 the provisions of parsgraph 16 hereof. All covenants and agrecments of Borrower shall be joint and several. - Any
Borrower who co-sigiis this Mortgage, but docs Dot execute the Note, (a) is co-signing this Morigage only (0 mongage. grar
WWNW‘EMEMWmLﬂrm&rﬂrmmﬁdﬂm Mortgage. (h) s not personally hable on
the Note or wader this Mortgage, and (c) agrees that Lender and any other Borrower bereunder may agree (0 exiend, madity.
forbear, or maks apy other accommodations with regard o the terms of this Morigage or the Note without that Borrower's
consent snd without releasing that Borrower or modifyg this Morigage as to that Borrower's interest m the Property.

12, Notlce. Bxoept for any notice required under applicable law 0 be given in another mamner, (a) any notice to Borrower
WHMMMMMWWEWWWMWMEWMMWBorrmuer
alnmm::rumhmhﬂdﬂrmuBmmcrmdmimhynnﬁccmbmdernmruadmﬂm.ml(h}zny
nl:iitx:'mMMMMWWWWLM'EMMMEMDHUsuchothcrmkirtsslsh:ndcrnmr
designate by notice 10 Borrower as provided herein. Any uatice provided for m this Morigage shall be deemed to have been
given to Borrower or Lender when given in the oxaoncr designated herein.

13. Governing Law; Severnbility. The state and loca! lxws applicable to this Morigage shall be the laws of the jurisdiction
in which the Property 18 located. The foregoing sentence shall not mie the applicability of Federal law to this Morigage. In
ﬂtcvﬂﬂﬂmthmchmdﬂﬂW'ﬂ&Hmmmmlcm.mcmﬂicnha]lmaff:ﬁ
mwmdmmmmunmqummmmmﬁngpmman-:lmuusr..-mmc
provisioas of this Mortgage and the Note are declared to be sevenble. As used herein, “costs”, “cxpenses” and Tattorneys
fees” dnciude all sums 1o the extent not probibised by applicable law or limited herein.

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the tume of
execution or after recordation bereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any home rehabilnation,
mprovement, repair, or other loan agreement which Borrower enters ino with Lender. Lender, at Lender's option, may reQuire
Borrower {0 execute and deliver to Lender, in a form acceptable to Lender, an dssignment of any rights, claums or defenscs
wﬁnhﬂomrmmmmmmw,mﬁmnrscrviccsinmmmiunwhhmq:rmvmnmmad:mttx

16. Transter of the Progecty or a Beneficial Interest in Borrower. If all or any part of the Property or any merest 1 1
is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a nanirat person) without

Lz.tu:l::r‘spﬁnrwrimncm,l.mdﬂm,lilaptinn.mlimhmndiﬂmuminﬁzﬂnhﬂmsmadbythhMungagr:-

wa:r,ﬂﬂmﬁmMMhamMWLuﬂuﬁmiuhpwbyfedcﬂlhwasnfthcdau:uftlﬁs Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of accekeration. The notice shall provide a period of not
lcastlnu&ﬂd:ysM&MNMEWHMMWmmrMMmMMMM
Mortgage. if Borrower fails t0 pay these swms prior to the expiration of thas period, Lender may invoke any rumedics permatted
hy this Mortgage withowt further notice or demsnd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Accelerntion; Remedies. Except as provided in paragraph 16 bereof, upon Borrower's breach of any covenant
nragrumcﬂol'ﬁormwhtﬁw,mmwlummdumsmmﬂhythhhinﬂmt,
Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach;
(z)thenmmuqﬁmltnmnchmﬂ}lhﬁ.mhhllﬂm&mmmmmhmﬂedm
Barmm,hywhkhmhbruﬂ“hmlld(l}thﬂlh'etummhbmchunurwmthedmupecﬂ’&din
the aotice may result in sceelerntion of the suma secured by this Mortgage and sale of Property. The notice shall further
inform Borrower of the right (o reimstate after acceleration and the right to bring = court action to assert the nonexistence
of & default or any other defense of Borrower (o accelerstion and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage (0 be immediately
dummmmmmmmmmmﬂmmmmmmmuyw-
able lnw, mmummmawnmmwmmmmwmmmvm
in this paragraph 17, imcluding, bet not Humited to, reasonable attorneys' fees.

Hlaﬂuhvﬂﬂﬁtmﬂ-h,ulﬂrﬂﬂlmwdlmﬂudsﬂemﬂnmwcrinthemannermvidcd
in paragraph 12 bereol. Lemder shall pubiish the wotice of saie vace a week for three consecutive weeks in some ncwspaper
published 8=~  SHELBY Coumty, Alsbama, and thereupon shall sell the Property to the highest
bidder at public awction at the froui door of the County Courthouse of said County. Lender stmll deliver to the purchaser
Lender's deed conveying the Property e sold, Lender or Lender's designee may purchase the Property at any sale.
Borrower covenants and agrees that the proceeds of the sale shall be applicd in the following order; (») to all reasonabile !
costs and expenses of the sale, inchuding, but sot Nmited to, reasoanble attorneys' fees and costs of title evidence; (b) to
all sums secured by this Morigage; and (c) the cxcess, if any, {0 the person or persons legally entitled thereto.

18. Borrower's Right to Relnstats. Notwithstmxting Lender's acceleration of the sums secured by this Morigage due to
Borrower's breach, Borrower shall have the right to have any proccedings begun by Lender to enforce this Morngage discon-
tinued at any ¢ime prior to the eartier to occur of (i) the fifth day before sale of the Property pursuamt to the power of salc
contained in the Mortgage or (i) entry of a judgment enforcing the Mortgage if: (a) Borrower pays Lender all sums which
wmﬂbcthmmmmisﬂorw:Mﬂnthdmmknﬁmmm;{h}Bormwcrcurtsillhrcachcsnfanymh:r
covenants or agreements of Borrower contaimed in this Mortgage; () Borrower pays all reasonable cxpenscs incurred by Lender
i enforcing the covenants and agreemnents of Borrower contained m this Mortgage, and in enforcing Lender’s remedies as
provided in paragraph 17 hereof, including, but not linsi¢d {0, reasonabile attorneys® tees; and {(d) Borrower takes such action
as Lender may reasocably require (0 assure that the lien of this Mortgage, Lender's imerest in the Property and Borrower's
obligation to pay the sums secured by this Morigage shall contiie unimpaired. Upon suck payment and cure by Borrower, thus
Mungageandtheobﬁgatiommmwmumhlinﬁﬂlfmandcﬁmaifnuaccclcratimhadnﬂcuncd,
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bereby mmwmmmuum,wmmmm,mmmhmmm;mww
mmmdmnwmnzﬁﬂ:mmmmmmmummmmmm S
Upon acceieration wader paragraph 17 heseof or abandoament of the Property, [ ender, in person, by agent or by gadically:
WW.MMWWC‘Hm,mMmmewmg::th:?rqxrtyandtnﬂuﬂ:ﬁmcr:ﬂsﬂfﬂt
Property including those past due.  All rents collected by Leader of the receiver shall be applied first to payment of the costs
of memagement of the Property and collections of rentz, inchuding, but not timited to, receiver’s fees. premins on RECeiver's
baade and reasonable stormeys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be Lable
to sccoum only for those reres actually received. |
" 20. Rulesee. Upon psyment of all sums secured by this Mortgage, this Mortgage shall become null and voxd and Lender
shall release this Martgage without charge to Borrower. Borrower shall pay all costs of recordation., if any.
$1. Waiver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exempuon in the Propeity

and relinquishes all right of dower and curtesy m the Property.
' FOR NOTICE OF DEFAULT

— A

'mméwmmhnﬁ:rﬂmymuﬂm,:budofMurnﬂrrmcumhmwﬂhnhcnwhichhaﬂ
prioﬂym:rdn’:Mpwmﬁvcﬂnﬁccmlmd:r.um'sm;ﬂwmmeumnfm Mortgage, of any
default under the superior encumbrasce and of any sale or other foreclositre action.

IN WITNESS WHEREOF, Borrower s excouted this Mortgage.

Signed, sealed and delivered in the presence of:

H

STATE nmumué, JEFFERSON County ss:
S . r'Y .n:-.nln f . .
Oucthis 27th dayel  MARCH, 2000 L, the undersigned
. _ a ' Public in and for said Cousty amd in said state,
hereby certify that KENT B. BAKER AND MARGARET M. BAKER 5 HUS AND WIFE
whose name(s) are signed to the foregoing conveyance, and who ~ are known to me,
ackdowledged before me that, being informed of the contents of the conveyance, L hey executed the same
volurtarily and as their act on the day the same bears date.
Given under my hand and seal of office whis the 27th dayef MARCH : 2000

My Commission ¢xpires: “..—r_ﬁpt

This instrument was prepared by:  MASSEY & STOTSER, £C

[Space Below This Line Ressrved For Landar and Recordar)
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