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. DATE AND PARTIES. The daie of this Mortgage (Security Instrument} is MARCH 11, 2000 o 7, and

the parties, their addresses and tax identification pumbers, if required, are as follows:

MORTGAGOR: PETER A. ROSNORTH (AND WIFE) AND
TLEAN M. BROSWORTH
265%5 NORTH CHANDALAR LANE
PELEAM, ALABAMA 35124

™7 §f checked. refer to the antached Addendum incorporated herein, for additional Mortgagors, their Hiéﬂﬂlures and
acknowledgments.

LENDER:THE PRUDENTTAL SAVINGS BANK, F.S5.B.
ONE RAVINIA DRIVE, SUITE 1000

ATLANTA, GEORGIA 30346

. CONVEYANCE. For good and valusble consideration, the receipt and sufficiency of which is acknowledged, and to securc

the Secdred Debt (defined below) and Mortgagor's performance under this Security Instrument, Mortgagor grants, bargains,
conveys, sells ahd mortgages to Lender, with power of sale, the following described property:

THE FOLLOWING DESCRIBED REAL ESTATE, SITUATED IN SHELBY COUNTY, ALABAMA: TO- WIT:

L.OT 28, ACCORDING TO THE SURVEY OF CHANDA TERRACE, THIRD SECTOR, AS RECCRDED IN MAP

BOOK 10 PAGE 97 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA; BEING SITUATED IN
SHELBY COUNTY, ALABAMA.

The property is located in SHELBY _ at 2655
ounty )
NORTH CHANDALAR LANE , PELHAM , Alabama 35124
(Address) {1y (AP Condes

Together with all rights, casements, appurtenances, royallies, mineral righis. oil and gas rights. all waler and ripanan rights,
ditches. and water stock and all existing and future improvements, structures, fixtures, and replacements that may now, or at
any time in the future, be part of the real estate described above (all referred to as "Property”). When the Secured Debt

(hereafter defined) is paid in full and all underiying agreements have been terminated, this Mortgage will become null and
vodl,

. MAXIMUM OBLIGATION LIMIT. The iotal principal amount secured by this Security Instrument at any one tige shall

not exceed $ 28,000.00 _This limitation of amount does not include interest and other
fees and charges validly made pursuant to this Secunty Instrument. Also. this limitation does not apply to advances mai

ander the terms of this Security Instrument to protect Lender’s security and o perform any of the covenanis contaned in this
Security Instrument.

4. SECURED DEBT AND FUTURE ADYANCES. The werm “Secured Debt" is defined as follows:

A Debt incurred under the terms of all promissory note(s). contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, remewals, modifications or substitutions. (When referencing the debis below it 15
suggested that you include ttems such as borrowers' names, nole gmounts, interest rales, maturity dates, eic.}

That certain Home Equity Account Agreement made by PETER A. BOSWORTH AND ILEAN M.
BOSWORTH in favor of the Lender, dated the same date as this Sacurity Instrument

evidancing a line of credit with a eredit limit of 28,000 00 due and payable ¢n
MARCH 14, 2030.
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B. All fuwre advances from Lender to Morigagor or other future obligations of Mortgagor 10 Lender under any
promissory note, con . guaranty, or other evidence of debt executed by Mortgagor in favor of Lender executled
after this Security Instrument whether or not this Secutity instrument is specifically referenced. 1f morg than onc
person signs this Security InSrument, each Mongagor agrees that this Security Instrument will secure all” future
advances and future obligations that arc given to Of incurred by any one or more Mortgagor, of any one of more
Martgagor and others. All future advances and other future obligations are secured by this Security Instrument even
though ail Fr art may not yet be advanced. All future advances and other future obligations are secured a8 if made on
the of this Security Instrument. Nothing in this Security Instrument shall constitute a commitment to make
additional or future loans or advances in any amount. Any such cominitment must be agreed Lo in a separaie wriling.

C. All obligations Mortgagor owes (O Lender, which may later arise, to the exient not prohibited by law, including, but
not limited to, liabilities for overdrafts relating to any deposit account agreement between Mortgagor and Lender.

D. All additional sums advanced and expenses incurred by Lender for insuring, preserving or otherwise protecting the
and its value and any other sums advanced and expenses incurred by Lender under the terms of this Sceurny
[ostrument;

This Security Instrument will not secure any other debt if Lender fails to give any required notice of the right of rescission.

. PAYMENTS. Mortgagor agrees that all payments under the Secured Debt will be paid when due and accordance with the

terms of the Secused Debt and this Security Instrument.

WARRANTY OF TITLE. Morigagor warrants that Mortgagot is OF will be lawfully seized of the eslate conveyed by thas
Security Instrument and has the right to grant, bargain, CORYEY, sell, and morigage, with the power of sale, e Property
Morigagor also warrants that the Property is unencumbered. except for encumbrances noted sbove.

_ PRIOR SECURITY INTERESTS. With regard 10 any other morigage, deed of rust, seCurity agreemeiil or other lien

document that created a prior security intérest of spcumbrance on the Property, Morigagor agrees:
A. To make all payments when due and 1o perform or comply with all COVERNAanis.

B. To promptly deliver 10 Lender any notices that Mogtgagor receives from the holder.

C. Not to allow any modification or cxiension of, nor 10 request any future advances under any nole or agroenrl
secured by the lien document without Lender's prior written consent.

_ CLAIMS AGAINST TIYTLE. Mortgagor will pay all taxes. assessments, liens, encumbrances, lease payments. graund

rents. utilities. and other charges relating 1o the Property when due. Lender may require Mortgagor to provide to Lender
copies of all notices that such amounts are due and the receipts evidencing Mortgagor's payment. Mortgagor will defend utle
to the Property against any claims that would impair the lien of this Security Imstrument. Mortgagor agrees o assign 10
Lender, as requested by Lender, any righis, claims or defenses Mortgagor may have against partics who supply labor or
materials to maintain or improve the Property.

" DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balance of the Secured Debt to be

immediately due and payable upon the creation of, or contract for the creation of, an lien. encumbrance, transfer or saie of
the Property. This right is subject 1o the restrictions imposed by federal iaw {12 C.F.R. 5391), as applicable. This covenant
shall run with the Property and shall remain in offect until the Secured Debt is paid in full and this Security Instrument s
released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Properiy in good condition
and make all repairs that are reasonably necessary. Morgagor shall not commit or allow any wasic, impaiiment, or
deterioration of the Property. Mortgagor will keep the Property iree of noxious weeds and grasses. Mongagus agrees thal
the nature of the occupancy and use will not substantially change without Lender’s prior writlen consent. Morgagor wiil no
permit any change in any license, restriclive covenant or easemnent without Lender's prior written consent. Morigagor will
notify Lender of all demands, procecdings. claims and actions against Mortgagor, and of any loss or damage to the

Property.

Lender or Lender's agents may. ai Lender's option, enter the Property at any reasonable time for the purpose of inspecing
the Property. Lender shall give Mortgagor nutice at ithe time of or pefore an inspection specifying a reasonable purpoie for
the inspection. Any inspection of the Property shall be entirely for Lender's benefit and Morigagor will in no way rely on
Lender's inspection, '

AUTHORITY TO PERFORM. If Mongagor fails 10 perform any duty or any of the covenants contained in this Seturity
lnstrument, Lender may, withoul notice. perform or cause them 1o be performed. Mortgagor appoints Lender as attorney 1
fact to sign Mortgagor's name Or pay any amount necessary for pertormance. Lender's right to perform for Mornigagor shail
not create an obligation to perform, and Lender's failure o perform will not preclude Lender trom exercising any of
Lender's other rights under the law or this Security Instrument. It any construction on the Property is discontinued or aof
carried on in a reasonable manner, Lender may take all steps necessary o protect Lender's security inferest in the Propeny,
including completion of the construction.

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrevocably grants, bargains, conveys, seils and mortgages w0
Lender as additional security all the right, title and interest in and to any and all existing or future leases, subleases, and any
other written or verbal agreements for the use and occupancy of any portion of the Property, including any exdensions,
renewals. modifications or substitutions of such agreements (all referred to as "Leases”™) and rents, issues and profits (all
referred to as “Rents”). Mortgagor will promptly provide Lender with true and correct copies of all existing and futurc
Leases. Mortgagor may collect, receive, enjoy and use the Rents s0 Jong as Mortgagor s not in default under the terms of
this Security Instrument.

Mortigagor agrees that this assignment 13 imumediately etfeclive beiween the partics to this Security Instrument. Mortgagut
agrees that this assignment 18 effective as to ihird parties on the recording of this Morngage, and that this assignment wikl
remain in effect during any redemption period untl the Secured Debt is satisfied and all underlying agreements are sinled,
and that this assignment is enforceable when [ ender takes actual possession of the Property, when a receiver is appointed. or
when Lender notifies Mortgagor of the default and demands that Mortgagor and Mortgagor's tenants pay all futurc Rents
direcsly 1o Lender, Un receiving notice of default, Morigagor will endorse and deljver to Lender any payment of Renis in
Morgagor's possession and will receive any Rents in trust for Lender and will not commingle the Rents with any mher
funds. Apy amounts collected will be applied as provided in this Security Instrument. Mortgagor warrants that no Jelault
sxists under the Leases or any applicable tandloed/tenant taw. Mortgagor also agrees O maintain and require any tenant 1o
comply with the terms of the {cm and applicabie law,

13, LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees o comply with ihe

provisions of any lease if this Security Instrument is on a leaschold. If the Property ncludes a unit in a condominium,
(page 2 of 4
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time-share or a ptanned unit development, Mortgagor will perform all of Mongagor’s duties under the covenanis, b}r-iiwi OF
regulations of the condominiumh or planned unit development,

=

DEFAULT. Mortgagor will be in d¥ault if an:,;&rm{ obligated on the Secured Debt fails to make payment when due.
Mortgagor will be in default if a breach occurs u the terms of this Security Instrument or any other document executed
far the purpose of creating, securing or guarantying the Secured Debt. A good faith belief by Lender that Lender at any time
is ingecure with respect 1o an n or entity obligated on the Secured Debt or that the prospect of any payment or the valuc
of the Property is impaired | alse constitute an even! of default.

REMEDIES ON DEFAULT. In some instances, federal and state law will require Leader (o provide Montgagor willl notive
of the right t0 cure or other notices and may establish time schedules for foreclosure actions. Subject to these hmutations. it
any, Lender may accelerare the Secured | and foreclose this Security Instrument in a manner provided by faw r
Mortgagor is in default.

At the option of Lender, all or any part of the agreed tees and charges, accrued interest and principal shall become
imunwdiately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime thereafier,
In addition, Lender shaﬁ be entitied to all the remedies provided by law, including without limitation, the power 10 sell the
Property, the terms of the Secured Debt, this Security Instrument and any related documnents. All r::nu:tj]i—.:s are dstingt.
cummulative and not exclusive, and the Lender is entitled to all remedies provided at law or equity. whether or not expressh
set forth. The acceptance by Lender of any sum in payment or partial payment on the Secured Debt after the balance 15 due or
is accelerated or after foreclosure proceedings are filed shall not constitute a waiver of Lender's right to require complete cure
of any existing default. By not exercising any reméedy on Mortgagor’'s default, Lender does not waive Lender s npht to later
consider the event a default if it continues or happens again.

[f i.ender initiates 2 judicial foreclosure, Lender shall give the notices as required by applicable law. [f Lender invokes the
rnwcr of sale¢, Lender shall publish the notice of sale, and arrange to sell ail or part of the Propeny, as required by applicable
aw. Lender or its designee may purchase the Propeny at any sale. Lender shall apply the proceeds of the sale in the manner
required by applicable law. The sale of any par of Lﬁe Property shal! only operate as a foreclosure aof the sold Property. so
any remaining Property shall continue 10 sécure any unsatistied Secured Debt and Lender may further foreclose ander the
power of sale or by judicial foreclosure.

EXPENSES: ADVANCES ON COVENANTS: ATTORNEYS' FEES; COLLECTION COSTS. Except when Ipmhihilni
!IH law, Mortgagor agrees to pay all of Lender's expenses if Mortgagor breaches any covenant in this decunty insirunent.
ortgagor will also pay on demand any amount incurred by lender for imsuring, inspecting. preserving or otherwiw
protecting the Property and Lender’'s security inferest. These E:rﬁenses wi]l bear interest from the date of the payment unti
paid in full at the highest interest rate in ¢ffect as provided in the terms of the Secured Debt. Mortgagor aprees to pay ali
costs and expenses incurred by Lender in collecting. enforcing or protecting Lender's rights and remedics under this Secunily
Instrument, This amount may include, but is not jimited to, attorneys' fees. court costs, and other legal expenses. This
Security Instrument shall remain in effect until released. Mortgagor agrees to pay for any recordation costs of such release.

ENVIRONMENTAL LAW AND HAZARDOUS SUBSTANCES. As used in this sectiont, (1) Environmental Law means,
without lirpitation, the Cnm‘pr:hcnsivc Environmentai Response, Compensation and Liability Act (CERCLA. 42 L5 O
9601 et seq.), and all other federal, state and local laws, regulations, ordinances. court orders, attormey general opinjons or
interpretive letters concerning the public health, safety, welfare, environment or a hazardous substance; and (2) Hazardous
Substance means any toxic, radioactive or hazardous material, waste, poliutant or contanunant which has characrensucs
which render the sugstam:c dsngerous or potentially dangerous to the public health. safety. weltare or environment. The
term includes, without limitation, any substances defined as "hazardous material,” "toxic substances,” "hazardous wasle” or
"hazardous substance” under any Environmental Law.

Mortgagor represents, warrants and agrees that:

A. Except as previously disclosed and acknowledged in writing to Lender, no Hazardous Substance 13 or will be located,
stored or released on or in the Property. This restriction does not apply to small quantitics of Hazardous Substanees
that are generally recognized to be appropriate for the normal use and maintenance of the Property.

B. Except as prr:viuuslg]disclumd and acknowledged in writing to Lender, Mortgagor and every [cnant have been, are,
and shail remain in full compliance with any applicabie Environmental Law.

C. Mortgagor shall immediately notify Lender if a release or threatened release of a Hazardous Substance oceurs on, under
or about the Property or there is a violation of any Environmental Law concetmung the Property. In such an ¢venl.
Mortgagor shall take all necessary remedial action in accordance with any Environmental Law.

D. Mongagor shall immediately notify Lender in writing as soon as Mnrl%agnr has reason to believe there is any pending
or threatened investigation, claim, or proceeding refating to the release or threaicned release of any Hazardous
Substance or the violation of any Environmental Law,

CONDEMNATION, Morngagor will give Lender prompt notice of any pending or threatened action, by private or publi
enlities to purchase or take any or all of the Property through condemnation, eminent domain, or any other means.
Mortgagor authorizes Lender to intervene in Mortgagor's name in any of the above described actions or claims. Morngagor
assigns to Lender the proceeds of any award or claim for damages connected with a condemnation or other taking of gl ot
any part ol the Property. Such proceeds shall he considered payments and will be applied as provided 1n this Secunty
Instrument. This assignment of proceeds is subject to the terms of anv prior mortgage, deed of trust, security agreement or
other hien document.

INSURANCE. Morgagor shall keep Property insured against loss by fire, flood, theft and other hazards and risks
reasonably associated with the Property due 1o its type and focation. This insurance shall be maintained in the amounts and
lor the periods that Lender requires, 'ﬁ'le insurance carrier providing the insurance shall be chosen by Mortgagor subject to
[.ender's approval, which shall not be unreasonabiy withhtrd. If Mortgagor fails to maintain the coverage described above.
Lender may, at Lender's option, obtain coverage to protect Lender’s rights in the Property according io the terms of this
Securiy [nstrument.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard "mortgage clause™ and. where
applicable, "loss payee clause.” Mortgagor shall immediately notify Lender of cancellation or termination of the insurance.
Lender shall have the right to hold the policies and renewals. It Lender requires, Mortgagor shall immediately give (o
Lender all receipts of paid premiums and renewal notices. Upon loss, Mortgagor shall give immwediate notice [0 the insurance
carrier and Lender. Lender may make proof of loss if not made umumediately by Mortgagor.

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Propeny or 1o
the Secured Debi, whether or not then due, at Lender's option. Any application of proceeds to principal shall not extend or
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21. FINANCIAL BEPORTS AND ADDITIONAL DOCUMENTS. Mongagor will provide to Lender upon request, any

clal PR 'or informsiion Lender may ideem reasonshly necessary, Morigagor agroes (o sign, dclq:?:r. and file any

Hends of tertifications thﬂﬂmmndﬂ pecessary (o perfect, continue, and preserve Mortgagor's

this Security Instrument aid Leader's lien ststus on the Property.

122. JOINT AND INDIVIDUAL LIAMILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under this

; M‘ﬁ Instromen; are joint and individual. 1f Morigagor signs this Security Instrument but does not sign an evidence of

- debe, igor does 50 unluln Mortgagor's interest in the Property to secure paymen of the Secured Debt and

- Mortgagor not agree o y lishie on the Sceured Debt. If this Security Instrument secures a guaranty between
Lender and Mostgagor, Momm;mm waive any rights that may prevent Lender from bringing any action or claim
againsl Morigagor or party | under the obligation. These rights may include, Bul are nol limitet 10, any
anti-deficiency or taws. Mortgagor 5 that Lender and any pary to this Sccuri:g Instrument may extend.
modify or meke any change in the terms O thiy ity Instrument or any evidence of debt without Mongagor's consenl,
Such a e will not release Mortgagot from the terms of this Security Instrument, The dutics and benefits o this Security

Instrumest shall bind and benefit the sucocssors and assigns of Mortgagor and Lender.

- 23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument 1s governed by the laws of the
! \urisdiction in which Lender is located, except to the exient otherwise required by the laws of the jurisdiction where the
! mlm. This Security Instrument 1s MI:EI‘;: and fully integrated. This Security instrument may not be amended

or Eﬂ'ml agreement. {.nﬂ.iun in this rity Instrument, artachments, or any agreement related to the Secured
Debt that conflicts with applicable law will not be effective. unless that 1aw expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforoed mrdin%vl_g its terms, thai section will be
; severed and will pot affect the enforceability of the remainder of this Security Instrument. Whenever used, the sinkular shall
| inchade the plural and the plural the singular. The captions and headings of the sections of this Security Instrument are for
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in

this Security Instrument.

. 24, NOTICE, Uniess otherwisc required by law, any aotice shall be given by delivering it or by mailing it by first class nml o
? the appropriate 's address on page 1 of this Security Instrument, or 10 a0y other address designated in wriling. Notice to
one mortgagor will be decmed to be notice 10 all mongagors. |

. 28, WATVERS. Except to the extent probibited by law, Morigagor waives all appraiserment rights relating to the Property.

' 26. OTHER TERMS. If checked, the following are spplicabie to this Security Instrument:

b ——
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(] Liae of Credit. The Secured Debt includes a revolving line of credit provision. Although the Sccured Debt may be
reduced to a zero balance, this Security Instrument will remain in effect unti} released.

Construction Loan, This Security Instrument secures an obligation incurred for the construction of an improvement
on the Property.

Fixture Filing. Morigagor grants to Lender a security interest in all goods that Morigagor owns now or in the future
and that sre or will become fixtures reiated to the Property. This Security Instrument suffices as a financing statemnen!
and any ¢arbon, photographic or other reproduction may be filed of record for purposes of Article 9 of the Uniform

Commercial Code. ,
Riders. The covenants and agreements of each of the riders checked below are incorporaled into and supplement and

amend the terms of this Security Iastrument. [Check ail applicable boxes)
Condominium Rider Planned Unit Development Rider Other
Additional Terms.

SIGNATURES: By signing below, Mortgagor agrees to the terms and covenants contained in this Securily Instrument and 10 any
attachments. Morigagor also acknowledges receipt of & copy of this Security Inscument on the date stated on page !.

> 03/11/00

(Seal) Xl can TN . F3cau®mnroo (S

(W) (Signamre) ILEAN M. BOSWORTH (Dwac)

e oo N
Ik B %@ W

, COUNTY OF SHELBY | }ss.
| hereby certify that PETER A. BOSWORTH AND
ety ham)) ILEAN M. DOSWORTH whose name(s) is/are signed to the foregoing conveyance,

and whnh!u': tmown 10 me, acknowledged before me on this day that, being informed of the conlenls of the
conveyance, he/she/they executed the same voluntarily on the day the same bears date. Giveir under my hand this

1re | day of MARCH ; 2000 .
Hycomnﬂn:inniﬂpim: .
e diwe . ot/
MY COMMISEION EXPIES JULY 20, 200y
Q) wﬂnﬂ-r-Mu:..ummnmm-mu Farmn A8 MTC-AL 42004 (page 4 of 4}
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. OPEN-END HOME EQUITY
MORTGAGE AMENDMENT

>

THIS DOCUMENT AMENDS THE PROVISIONS OF THE MORTGAGE FORM WHICH

~ SECURES THE BORROWER'S OPEN-END HOME EQUITY LOAN.
The Section of thé: mortgage form titled DEFAULT is amended, in its entirety, to read as follows:

- 2 DEFAULT: This mortgage will be in default if any of the following occurs:

-

Fraud. Any Consumer Borrower engages 1n fraud or material misrepresentation in connection
with - the Secured Dcbt that is an open-end home equity plan. Fraud (or material
misrepresentation), in and of itself, 1s not a sufficient element of default when the property
securing the loan is located in lowa, Kansas, South Carolina, Wisconsin, but such fraud (or
material misrepresentation) may adversely affect the Lender's nghts in the property as provided

below.

Payments. Any Consumer Borrower on any Secured Debt that is an open-end home equity plan
fails to make a payment when due. If the property securing the loan is located In lowa, this means
such Borrower fails to make a payment within 10 days of when it is due. In Wisconsin, this
means such Borrower fails to make a payment when due on two or more occasions within any

12-month period.

Property. Any action or inaction by the Borrower or Mortgagor occurs that adversely affects the
Property or Lender's rights in the Property. This includes, but is not limited to, the following: (a)
Mortgagor fails to maintain required insurance on the Property; (b) Mortgagor transfers the
Property; (c) Mortgagor commits waste or otherwise destructively uses or fails to maintain the’
Property such that the action or inaction adversely affects the Lender's security; (d) Mortgagor
fails to pay taxes on the Property or otherwise fails to act and thereby causes a lien to be filed
against the Property that is senior 0 the lien of this Security Instrument; (¢) a sole Mortgagor
dies; (f) if more than one Mortgagor, any Mortgagor, dies and Lender's security 15 adversely
affected; (g) the Property is taken through eminent domain; (h) a judgment is filed against
Mortgagor and subjects Mortgagor and the Property to action that adversely affects Lender's
interest: or (I) a prior lienholder forecloses on the Property and as a result, Lender's mnterest 1S

adversely affected.

Executive Officers. Any Borrower is an cxecutive officer of Lender or an affiliate and such

Borrower becomes indebted to Lender or another lender i an aggregaie amount greater than the

amount permitted under federal laws and regulations.

The Section titted DUE ON SALE OR ENCUMBRANCE is amended to read as follows (in

Wisconsin, the first paragraph of such section is amended to read as follows):

DUE ON SALE. Lender may, at its option, declare the entire balance of the Secured Debt to be
- immediately due and payable upon the creation of, or contract for the creation of, a transfer or

sale of the Property. This nght 1s subject to the restrictions imposed by federal law (12 C.F.R.

5901), as applicable.

Mortgagor(s) acknowledge(s) receipt of a copy of this document.

| gETER A. BGSW/ ILEAN M, BOSWORTH
! ~ '

Xtean M- (Hc0r0FA

FLF-1030627 (9904)
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