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mmm'hmm twenty-nirdly of March . 2000  , between the Granior,

MARE SCOTE NOBANIEL A Single Person

(herein "Borrower”™), and the Morigagee.

! |
| CHEAWTER OMB MORTGAGE CORP.
j 5 , a corporation organized and
lexisting under the lsws of  the State of New York , whose address is
| mm,mwuwﬁmmmwwmnfus.s 14,740.00 , which
indebladness is evidenchd by Borrower's noe dased March 2%, 2000 and exiensions and rencwals
wmm').ﬁwﬂthHMWdWMMﬂmmcbalmeofindnbwdlm.ifnmmw
paid, duxied payable 08 April 1, 2030 ; .

the Note, with inierest thereon; the payment, of all other |

g to the survey of Selkirk, a subdivision i

of Inverness as recorded in Map Book 6, Page 163 in the Probate Office f

|

! .

| Lot 24, Block 1, accordin
‘ of Shelby County, Alabama.
| :
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| which has the address of 2913 SELKIRK CIRCLE . B ISOTRGHAN
\ | _ [Strost] L [City)
Alabama 38242 (herein “Property Addcess™); |

(2P Code)

mmvﬁmmmﬂtmﬂnnm-ﬂwmmmmdmfm.wgcdwmmaﬂﬂu
vamumumuﬂdmﬂnm.ﬂﬂlimmwmmmmnu,allnfwhichdullbc
dwnedmumdrunﬂnlmdhmmwmhwmdallofﬂinfmgnil!&mgﬂiﬂwithﬂidpmpu'ty(mmc
wmﬁmﬂimwhmflm“mmrﬁumdmuﬂn'ﬁm.' \
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' f record. Borrower covenants that Borrower
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due ihe principal and interest indebwdness
evMbyﬂwNoﬁMHWmehm |

2. Funds for Taxes and [nsurance. Subject to applicable law or a writen waiver by Lender, Borrower shall pay to Lender on
. Lhe day monthly peyments of principel and interest are payable under the Noie, until the Note is paid in full, a sum (herein "Funds®)
' equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development asscSSMCN(S, if any)
. which mayuminprhrilywﬂ:hwandgmmd rente on the Propeaty, if any, plus one-twelfth of yearly premium installments
for hazard insurance, plus onc-twelfth of yearly premium mstallmonis for movgage insurance, if any, all as rcasonably cstimated
miﬁallyandfmmﬁmemﬁmébyMmﬂwbmisufmnmmmdhiﬂsmdmmbleesummmt Borrower shall not be
nbligateadmnmnmhmmﬁFMmlmdumﬂwcmmﬂmBumwermakessuchpayml.smmchuldmufapmr

mnngaguurdwdnfhﬂifwchhddﬂhm instiitional lender.
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.. If Borrower pays Funds w0 Lender, the Funds shall be -held in an institution the deposits or accounts of which arc mesured or
$uaramecd by a federal or state agency (including Lender if Lender is such an institution). Lender shall apply the Fupds to pzr saul
taxcs, asscssments, insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds, analyzmg
said account of verifying and compiling said asscssments and bills, unless Lender pays Borrower interest on the Funds and apphcable
iaw permits Lender 1o make such a charge. Borrower and Lender may agrec in writing at the ume of execution of this Mortgage thal
interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable law requires such Inicresi €0 he pad,
Lender shall not be required o pay Borrower any inlerest or eamings on the Funds. Lender shall give 1o Bormower, without charge, an
annual accounting of the Funds showing oredits and debits 10 the Funds and the purpose for which each debit to the Funds was made.
The Funds are pledged as additional security for the sums secured by this Mortgage.

" If the amount of the: Funds held by Lender, together with the future monthly instaliments of Funds payable prior (o the due daws
of laxes, assessments, insurance premiums and ground rents, shall exceed the amount required 0 pay said laxes, asSCSSMENL,

insurance premiums and:ground rents as they fall due, such excess shall be. at Borrower's option, either prompuy repaid to Borrower
or credited to Borrower on monthly instaliments of Funds. If the amount of the Funds held by Lender shall not be suffickent 1o pay
laxes, assessmenis, insurance premiums and ground renis as they fall due, Borrower shall pay 1o Lender any amounl necessary 1o
make up the deficiency in one or more payments a3 Lender may require.

Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by Lender.
If under paragraph 17 hercof the Property is sold or the Property is otherwise acquired by Lendex, Lender shall apply, no later than
\mmediately prior to the sale of the Property or its acquisition by Lender. any Funds held by Lender at the time of apphualion as a
credit against the sums secured by this Mortgage.

3. Application of Payments. Uniess applicable law provides otherwisc, all payments received by Lender under the Note and
paragraphs 1 and 2 hereof shail be applied by Lender {irst in paymehl of amounts payable to Lender by Borrower under paragraph

hereof. then 1o interest payable on the Note, and then 10 the principal of the Nole.

4. Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations under any

.mortgage, deed of trust or other security agreement with a lien which has priority over this Morlgage, including Borrower s covenants

to make payments when due. Borrower shall pay or cause (o be paid all 1axes, assessments and other charges, fines and impositons

. attributable 10 the Property which may attan a prionity over this Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or hercafter erected on the Property insuted against

' loss by fire, hazards included within the term vextended coverage,” and such other hazards as Lender may require and in such amounts

and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender, provided, that such
approval shall not be unreasonably withheld. All insurance policies and renewals thereol shalil be in a form acceplable (o Lender and
shall include a standard mortgage clause in favor of and in a form accepiable to Lender. Lender shall have the right to hold the policies
and renewals thereof, subject 10 the terms of any mOrigage. deed of trust or other security agreement with a lien which has priofity

. over this Mortgage.

in the event of toss, Borrower shall give prompt notice o the insurance carrier and Lender. Lender may make proof of Joss it not

 made promptly by Borrower.

If the Progerty is abandoned by Borrower, or ‘f Borrower fails to respond 1o Lender within 30 days {rom the date notce ts matled

by Lender to Borrower that the insurance carrier offers to setile a claim for insurance benefits. Lender is authorized 1o collect and
~apply the insurance proceeds at Lender's aption either 10 restoration or repair of the Property of (o the sums secured by this Mongage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower  shall
keep the Property in good repair and shall not commit wasle or permit impairment or detcrioration of the Property and shali comply
with the provisions of any leasc if this Mortgage 15 on a ieasehold. If this Mortgage is on & unil in a condominium of 3 planned un
development, Borrowes shall perform all of Borrower's obligations under the declaration or covenants crcating of governing ihe
condominium or planned unit developmem, the by-laws and regulations of the condominium or planncd unit dévelopment, and
constituent documents. '

7. Protection of Lender’s Security. If Borrowor fails w perform the covenants and agrecments contained in this Mongage, or
if any aclion or proceeding is commenced which maierially affects Lender's interest in the Property, then Lender, at Lender s opuot,
upon notice 10 Borrower, may make such appearances, disburse such sums, including reasonable attomeys’ fees, and ke such action
as is necessary to prolect Lender’s interest. If Lender required mortgage insurance as a condition of making the loan secured by thts
Morgage, Borrower shall pay the premiums required to maintain such ‘insurance in effect until such time as the requirement for such
insurance ferminatcs in accordance with Borrower's and Lender's wrilten agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become addibonal
ndebiedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment, such amounts
shall be payable upon notice from Lender 1o Bormower requesling payment thereof. Nothing contained in this paragraph 7 shall require
| ender to incur any expense of take any action hereunder.

8. Inspection, Lender may make or cause to be made reasonable cnures upon and inspections of the Property, provided that
{ ender shall give Borrower notice prior to any such inspection specilying reasonable causc therefor related to Lender's interest i ihe
Property.

$ Condemnation. The proceeds of any award or clam for damages, direct o conscquenitiai, in connecuon with any
condemnation or other taking of the Property, or part thereef, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender, subject to the terms of any morigagc, deed of trust or oer sccurity agreement with a lien which has prIoriy
over this Morgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time lor paymeni Ot mocification of

amortization of the syms secured by this Mortgage granted by Lender o any successor in inlerest of Borrower shall not operile to
release, in any manngr, the liability of the original Borrower and Borrower's successors in interest. Lender shall not be required

commence proceedings against such successor or refuse 1o extend lime for payment or otherwise modify amortization. of the swms
sccured by this Mortgage by reason of any demand made by the original Borrower and Bofrower's SuCcessors in inlerest. Any
forbearance by Lender in exercising any righl ot remedy hercunder, or otherwise afforded by applicable law, shall not he a waiver of
o preciude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements heeein contamed
<hall bind, and the rights hergunder shall inure to, e respeclive successors and assigns of Lender and Bommower. subject w the
provisions of paragraph 16 hereof. All covenants and agreements of Borrower shal] be joint and scveral. Any Bormower who co-sidhs
this Mortgage, but does not execute the Note, (a) is co-signing this Morigage only o mongage, grant and convey that Barrower's
interest in the Property o Lender under the tesms of this Mortgage. (b) is not personally liable on the Nolc or under this Morgage.
and {c) agrecs that Lender and any other Borrower hercunder may agrec (0 extend, modify, forbear, or make any other
accommodations with regard 1o the terms of this Morigage or ihe Note withoul that Borrower's consent and withaut relcasing that
Borrower of modifying this Mortgage as to that Bormrower's interest in Lthe Property.
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12. Notice. Except for any notice required under apphcable law 0 be given in another manner, (a) any notice \» Borrower
;prowded for in this Morigage shall be given by delivering i1 or by mailing such notice by certified mail addressed w Bormower at the
 Property Address or at such other address as Borrower may designate by notice 10 Lender as provided herein, and (b) any notice ©
- Lender shall be given by certified mail to Lender’s address stated herein or to such other address as Lender may designate by nbtice to
' Borrower as provided herein. Any hotice provided for in this Mortgage shall be deemed o have been given 1o Bcu'mwn' or Lender
‘when given in the manner designated herei

13. Governing Law; Severabifity. 'lllh state and local laws applicable to this Mortgage shall be the laws of the ;urmjlcmn in

which the Property is located. The foregoing sentence shall not limit the applicability of Federal law 10 this Mortgage. In the cvent that
any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall not affect other provisions of

-this Mortgage or the Note which can be given effect without the conflicting provision, and to this cad the provisions of this Mongage
and the Note are declared to be severable. As used herein, "costs,” "expenses” and "attomeys’ fees™ include all sums to the exlent not
. prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Nole and of this Mortgage at the ume ol excuution

or after recordation hereof.

15. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabalitauon,
unprovement, repair, of other loan agreement which Bormower enters into with Lender. Lender, at Lender's option, may requuc
Bomower tp execute and deliver 1o Lender, in a form acceptable o Lender, an assignment of any nights, claims or defenses which
Borrower may have against parties who supply labor, materials or services in connection with improvements made 10 the Propeny.

16. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any intceest it 1y
sold or transferred (or if a beneficial interest in Bormower is sold or transferred and Borrower is not a natural person) without Lender’s
prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Morigage. However,
this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Morigage. if
Borrower fails to pay these sums prior to the expiralion of this period, Lender may invoke any remedies permitted by this Mongage
‘without further notice or demand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any coyenant or
agreement of Borrower in this Morigage, including the covenaats to pay when due any sums secured by this Mortgage,
!Lendtr prior to acceleration shall give notice to Borrower as provided in paragraph 12 bereof specifying: (1) the breach; (2}
‘the action required to cure such breach; (3) a date, not less than 10 days from the date the notice is mailed to Borrower, by
‘'which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in the notice may
result in acceleration of the sums secured by this Mortgage and sale of Property. The notice shall further inform Borrower of
‘the right to reinstate after accelerntion and the right to bring a court action to assert the nonexistence of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the notice, Lender, at
‘Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable without further
‘demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
‘collect all reasonable costs and expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not
limited to, reasdnable agttorneys’ fees,

If Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner provided in
paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive weeks in some newspaper
published in Shelby County, Alabama, and thercupon shall seil the Property 10 the highest
bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver (0 the purchaser
‘Lender’s deed conveying the Property 3o soid. Lender or Lender’s designee may purchase the Property at any sale. Borrower
covenants and agrees that the proceeds of the sale shall be applied in the following order: (a) to all rezsonsble costs and
expenses of the sale, including, but not Emited to, reasonable attorneys’ fees and costs of title evidence; (b) to all sums secured
by this Mortgage; and (c) the excess, if any, to the person or persons legally entitled thereto.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acccleraion of the sums secured by this Mortgage due 10
Borrower's breach, Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage discontnued al
any ume prior 10 the earlier o occur of (i) the fifth day before sale of the Property pursuant (o the power of sale contuned wn the
Mortgage or (1i) enlry of a judgment anforcing this Mongage if: (a} Borrower pays Lender all sums which would be then due unider
this Mortgage and the Note had no acceleration occurred; (b} Borrower cures all breaches of any other covenants or agrecments of
Borrower contained in this Morigage,; (¢) Borrower pays all reasonablc expenses incurred by Lender in enforcing the covenants and
agrecements of Borrower contgined in this Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hercof,
including, but not limited to, reasonable artorneys’ fees; and (d) Borrower takes such action as Lender may reasonably require to
assurc that the lien of this Mortgage, Lender’s intcrest in the Propenty and Borrower's obligaiion to pay the sums secured by this
Mortgage shall contunue unimpaired. Upon such payment and curc by Bommower, this Mortgage and the obligations sccured hereby
shal! remain in full force and cffect as if no acceleration had occurred.

19. Asgsignment of Rents; Appointment of Receiver; Lender in Possession, As  addivonal secunty hercunder, Bocrower
hereby assigns 10 Lender the rents of the Property, provided that Borrower shall, prior 10 acceleration under paragraph 17 herepl or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration undes paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or by judicially
appointed receiver. shall be entitled 1o enter upen, ke possession of and manage the Property and to collect the rents of the Propeny
sncluding those past due. All rents collected by Lender or the receiver shall be applied first to payment of the costs of management of
the Prupcny and collections of rents, including, but not limited to, receiver's fees, premiums on receiver's bonds and rcasonablc
attorneys’ fees, and then to the sums secured by this Mortgage. Lender and the receiver shall be liabie to account only for those rents
,.mtually received.
| 20. Release, Upon paymcnt of all sums secured by this Mortgage, this Morigage shall become null and void and Lender shall
release this Mortgage without charge 10 Borrower. Borrower shall pay all costs of recordation, if any.

_ 21. Waiver of Homestead, Dower and Curtesy. Borrower hercby waives all rights of homestead exemplion in the Property
and relinquishes all right of dower and cuntesy in the Property.
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REQUEST FOR NOTICE OF DEFAULT

e . AND FORECLOSURE UNDER SUFERIOR
' MR‘I'GAGHORDEEDBOFTRUST

0 give Notce 1o Lender, Il.uﬂﬂsldthuﬂfﬂﬂ!nn moﬂlm eupage, of any default ynder the supenor

.Mﬂﬁmﬂmmm

; IN WITNESS WHEREOF, mmmmw 7
.Slgm,mbdmddehwndmdtmof

? 77/ (Seal)
| pcorr MCDANIRL Borrowsr
:| .

r (Scal)
E ~ Bexrower
|

‘ _ (Seal)
i ’ ! - Bormowey
1

| (Seal)
' - Borrowar
%STATEOFMAMA, SEELRY County ss:

~ Onthis 2sch dayol March , : 2000 L

/ ‘s Notary Public in and for said county and in said staic, hereby cerufy that

MARE BCOTT NCDANIEL A Single Pexson

. whose name(s) @g_,!__, signed ' the
'fwmmmwm QM—-* Imown 10 me, acknowledged me that, being informed of the contents of

-~ the conveysxe, - he executed the sane voluntarily and as act on the day the same bears daie.
| Given under rey hand and seal of office this Mﬁ day of AALAK W ZO0T0-

My Commission EIPII'E-'!' 1\\5’\0’\

This instrument was prepared by Notary Public

'i
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