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This instrument was prepared by Sorr... Finance Corp. - Alabama .. (name)
100 Conaourse Parkway, Suite 305, Birmingham AL 5l . (address).
State of Alabasnn — —— Space Ahove This Line For Recordiag Data - . ————
Recurn To) Application # GHDI2€1H W,
E::;Ta'?‘rii?:ﬁ:.:ﬂﬂmmentn Arema MORTG’AGE Loan & %0677 4
7360 South Kyrene Road (With Future Advance Clause)

Tenpe, AS 852023

DATE AND PSRTIES. The date of this Morgage (Security Instrumenn) s ........... MarchE?,ZODU ...... atd the

parties, their addresses and wx identification numbers, it required. arc as tollows:

MORTGAGOR: Douglas R Hulen, Mary Jo Hulen
Husband and Wife

If checked. refer to the attached Addendum incorporated herein, for additional Mortgagors, their signatores  afkl
acknowledgments.

LLENDER: .
Conseco Finance Corp. - Alabama

100 Concourse Parkway

Suite 305
) Birmingham, Alabama 35244

CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledgesl, amnd 10 secury
the Secured Debt (defined below) and Mortgagor's performance under this Security Ifistrument, MOMgagor grams, hargains,

conveys, sells and morntgages to Lender, with power ot sale, the following described property:

See Exhibit A

04/03/2000-10707

s O 213.%
The property is located in ..., S hElbY .............. U AL o e
{County
1 e
ZITMEEGDWGDGLEHE ........................... M Gntevallﬂ“ ........................ Alahama 351"‘" .
{Addreas) {Cry 1 AP Codret

\

Together with all rights, easements, appurtensuces, royalties, mineral nights, oil and gas rights, all water and riparian nglits,
ditches, and water stock and al) existing and furure improvements, structures, fixtutes, and replacements that may now, ot Al
any time in the furure, be part of the real estate described above (all referred to as "Property ™). When the Secured Dol

(hereafier defined) is paid in full and all undertying agreemients have been terminated, this Mortgage witl hecome null and
vorid,

MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Secusity Instrument at any one tiic shall ne
exveed $....131,.000..00...... This Lmitaton of amount does not include interest and other fees amd
charges valhidly made [])ursuant to this Security Instrument. Alse, this limitation does not apply to advances made under the
terms of this Security lostrument o protect Lender’s securty and to perform any of the covenants contained 1ni this Secunty

[nsgrument.

SECURED DEBT AND FUTURE ADVANCES. The term “Secured Debt” 1s defined as tollows:
A. Debt incurred under the tems of all promissory note(s), contract(s}, guaranty(s) or other gvidence of debl descnbed
below amdl all their extensions, renewals. modifications or substitwtions. (When referencing the debrs hedew £t 1
sugpested that you inclide items such as borrowers” nmes, note amounis, inferet rates, mturtey detes. efc j

Note dated March 27, 2000, between Conseco Finance (Oorp. - Alabama and
Douglag R Hulen, for $131,000.00, maturing April 2, 2030,

ALABAMA - MOATGAQE (NOT FOR FNMA, FHLMC, FHA OR VA USE. [page 1 of 4!.1'
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B. All fotare advances frdm Lender to M or other futare obligations of M to Lender under any i
ME :mmmhyum&vmﬁmm. Security
| . If more than one person signe Security
oy One ot 1of iy om0t mote M o otrs. All Tarure

, or onc Or more 3 :

i ﬂléummmm:n may oot yet he
are secared a8 if made on the date of this ity [nstrument.
xigment to make additional or future loans or advances in any
1 C. Al -ubligat owes. t0 Leader,, whicl may later arise. to the extent not prohibited by law, including. bt not

o WMMMHW%WQMMWHMMgWEMMM.M !
DﬂMmWMwlm Lender for insuring, preserving or otherwise Fmtectjrig the

Property and its valwe and any other sums advanced expenses incurred by Lender under the terms of this Sccurnity

This Security lmitrmm will not secure any other debt if Lender fails 1o give any required notice of the right of rescission.

By, Ay mch 0

|

[ L)
L L
[ ]
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PAYMENTS. :'HL orlgbngg agrees that ait parmm under the Secured Debt will be paid when due and in accordance with the

terms of the and this Security

WARRANTY OF TITLE. M warrants that Mortgagor is or will be lawfully seized of the estate conveyed by this
Security and has the HIE to grant, bargain, convey. sell, and mortgage, with the power of sale, the Propenty
Mortgagor also ¥ that the Property is unencumbered, except for encumbrances noted above.

FRIOR SECU#JTY INTERESTS. With regard to any other mortgage, deed of trust, security agreement or other lien
dosument that created a prior security interest or encumbrance on the Property. Mortgagor agrees: i

" A. To make all payments when due and to perform or compiy with all covenants.
B. To prompkly deliver to Lender any notices that Mortgagor receives from the holder.

C. Not to allow any modification or extension of, nor to request any future advances under any pote or agreement secured
by the lien document without Lender’s prior written consent.

CLAIMS AGAINST TITLE. Murtgﬁn will pay all taxes, asscssmients, liens, encumbrances, lease payments, ground rents,
utilities, and other charges ing to the Property when due. Lender may require Mortgagor to provide w Lender copies of all
notices that such amounts are and the receipts cvidencing Mortgagor's payment. Mortgagor will defend ditle to the
Prnpert].lgm any claims that would impair the lien of this Siau'ity Instrument. Mortgagor agress (o assign 1o Lender, s
requesied by Lender, an rights, claims or defenses Mortgagor may have against parties who supply labor or materials o
mainikin of improve the .

DUE ON SALE OR ENCUMBRANCE. Lender may, at its option, declare the entire balanwe of the Secured Debw o be
| ) _Fhldue and payable upon the creation of, or contract for the creation of, any licn. cocumbrance, transfer of sale of the
Property. This right 1s subject to the restrictions imposed by federal law (12 C.F.R. §91), as applicable. This covenant shall
run with the Property and remain in cffect until the Sceured Debt is paid in full and this Security Instrument is released.

PROPERTY CONDITION, ALTERATIONS AND INSPECTION. Mortgagor will keep the Property in good condiuon and
make all repairs that are reasonably necegsary. Morfgagor shall not commit or allow any waste, impairment, or detenoration of
thc Property. Mort r will keep the Property free of noxious weeds and grasses. Mortgagor agrees that the nature of the
occupancy and use will not substantially change without Lender’s prior written consent. Mortgagor will not permit any change

in any license, restrictive covenant or easement without Lender’s prior wnitten consent. Mortgﬂgnr_ will notity Lender of all
demands, proceedings, claims and actions against Mortgagor, and of any loss or damage (0 the Property.

Lender or Lender's may, at Lender's option, enter the Property at any reasonable time for the purposc of inspecting the
. Lender shall give M notice at the tme of or before an inspection specifying a reasonable purpose for the
inspection. Any inspection of the shafl he entirety for Lender’'s benefit and Morngagor will in no way rgly on

l.‘mtk:r’s inspection.

AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Secunty
Instrument. Lender may, without notice, perform or cause them to be performed. Morgagor appoints Lender as attomey in
fact to sign Mortgagor's oume or pay amount necessary for performance. Lender’'s ﬁ to perform for Mungnmml
not create an obligation wo perform, and *s failure to perform will not preclude Lender from exercising any of r's
other nrights under the law or this Security Instrument. If any construction on the Property is discontinued or not carried on in a
reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the Property, including
completion of the construction. \

ASSIGNMENT OF LEASES AND RENTS. Mongagor irrcvocably grants, bargains, conveys. sells and mongages to Lender
a8 additional security all the right, title and interest in and to any and all existing or future leases, subleases, and) any other
written or verbal mfm the use and e y of any portion of the Propenty, including any exicisions. renewais,
modifications or i of such agreements (all referred to as "Leases”) and rents, issues andt!:mﬁts (all referred to as
"Rents”). Mortgagor will: prosgely provide Lender with true and correct copics of all existing and. future Leases. Mortgagor
llﬂn}r collect, recetve, emjoy snd vse the Remts <o long as Mortgagor is not in default under the terms of this Secunity
nstrumens.

Munpﬂ :E:cs that this Tﬂ 1s immediately effective between the jes to this Security Instrument. Momgagor
agrees is assignener is tive as (0 third parties on the recording of this Mortgage, and that this assignment will
remain in effect during any redemption period unti! the Secured Debx is satisfied and all underlying agreements are endad, and
that ﬂlisw s aigwubh when Lender takes actua.lbrmcssion of the Property, when a receiver is appointed, or when
Lender notifics Mongagor of the default and demands that Mongagor and Munﬁnr 5 tenams pay all future Rents directly 1o
Lender. On recéiving notice of defanlt, MOI'(ﬁDI‘ will endorse and deliver 10 Lender any paymem of Rents in Mortgagor’s
possession and will receive any Rents in trust for Lender and will aot commingle the Rents mﬂiﬁa:.:}rfulhcr funds. Any amounts
v

collectad will be jed a8 provided in this Security Insurument. Mottgagor warrants that no de ‘cxists under the Leases or
any applicable 1 tenand law. Mortgagor also agrees to maineain and require any temant to comply with the terms. of the
Leases and applicable law,

LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a umit in a copdominium,

{nape & of 4)
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_ Sacurity Instrament or any other document executed for
the Secured Debt. A _good faith delief by Lender that Lender a1 any litee is
ﬂ?hlwmhmmuﬂrwlnfmplymm-:mVﬂuuf

Y DEFAULT. In. m_-mu&mmﬂlmmummpmﬁcmwwimwu
or other ne and ey cablish time achedules for foreclosure actons. Subject 10 these limitations, if

‘asccelowmie the Setured Debt and foreclose this Security [nstrument in & manner provided by law if Morigagor

| after giving notice upon the occurrence of a default or anytime thereaficr. In addition,
entitled to all the remedies provided by law, including without limitation, the power to sell the Property, the
this Security Instrument and any related documents. All remedies are distinct, cumulative and o
exclusive. and the Lender is entitled to all remedies provided at law or oquity, whether or pot expressly set forth. The

by Lender of any sum in paymeit of partial payment on the Secured Debt after the halance 15 due or 1y accelerated
or foreclosure proceedings are filed shali not constitute waiver of Lender’s right to require complete cure of any cxisttny
defanlt. By not cxercising any remedy on Mortgagor's default. Lender does not waive Lender's right to later consuler the eve
a defunlt if it comtinues or happens again.

if Lender initiates a judicial foroclosure, Lendes shall give the notices as required by applicable law. 1t Lender invokes the

nfm,wmnﬂpublishthcmﬁc:ofuic,andamng:wsclllllnrpanufthzi’*mn}r,asr:quircdbyq:rpliuahi:
_mlmbxuri}SMﬁlﬂm‘ypummePwymmysﬂ:.Lnl;l:rshallapplyth: roceeds of the sale i the manner
required by applicable w. The salc of any part chlrﬂyshallunlynpemeasafmecmnfﬂmmldancrn.nmanjr
rdnﬁninghqpettymmmmmyumisﬁ Secured Debt and Lender may further foreclose under the power of

sale or by judicial foreclosure.

EXPENSES; ADVANCES ON COVENANTS; ATTORNEYS’ FEES; COLLECTION COSTS. Except when prohibited
law, Monﬁgm agrees to pay all of Leader’s expenses if Mom breaches any covenant in this Security Instrument.
ortgagor will aiso pay on demsnd any amount incurred by for insuring, inspecting, preserving of otherwise
protecting the Property and Lender's security interest. These expenses will bear interest from the date of the payment untd paid
mﬁﬂlﬂﬁeﬂghmimmminml:mmdrmnfthewm. Mortgagor agrees to pay all costs and
incurred by Lender in collecting, ing or protecting Lender's rights and remedies under this Security lostrument.
This amount may include, but is pot liznited to, attorneys’ fecs, court costs, and other legal expenses. This Security Instrument
shall remain in effect until relessed. Mortgngor agrees to pay for any recordation costs of such release.

ENVIRDN&MTAL LAWS AND BAZARDOUS SUBSTANCES. As used in this wection, (1) Envirommental Law eans.,
without limitation, the Comprehensive Environmental Response. jon and Liability Act (CERCLA, 42 U.S.C .- %601
et seq.), and all other federal, state and local laws. regulations, ordinances, court orders, attorney geheral opinions aof
interpretive letters concerning te public health, sufety, welfare, exvironment or a hazardous substance; and (2) Hazardous
Substance mecans any taxic, radioactive or hazardous material, waste, potiutant or contamirant which has charactenistics which
render the substance or potentially dangerous to the public health, safety, welfare or enviromment. The term
includes, withowt 1 . gubstances defined as “hazardous material,” “toxic substances,” “hazardous waste” or
“hazardous substance” under any Environmental Law.

of-iﬂlh‘, all or any part of thcrgrwd fees and charges, accrued interest and prncipal shall hecoine immediately
if required by law,

Mortgagor represents, warrants and agrees that:

A. Except ag previously disclosed and acknowledged in writing to Lender, no Hazardous Substance is or will be located,
stored or released on or in the Property. This restriction does not apply 0 small quantitics of Hazardous Substances that
are generally recognizad t0 be appropriate for the normal use and maintenance of the Property. -

B. Except as previowsly disclosed and acknowledged in writing to Lender, Mortgagor and every tenam have been, arc, and
- shall remain in full complisnce with any applicable Environmental Law. .

C. Mortgagor shall immediately notify Lender if a release or threatened relecase of a Hazardous Substance occurs on, under
o1 about the Property or there is a violation of any Environmental Law concerning the Property. In soch an ¢vent,
Morigagor shall take ail necessary remedial action in accordance with any Environmental Law.

D, Mortgagor shall immedisely notify Lender in writing as soon as Mortgagor has reason to believe there is any pending or
threatened § claim, of proceeding relating to the release or threatened release of any Hazardous Substance or
the violation of sy Bavirommental Law. '

CONDEMNATION. Mortgagor will o?“ Lender prompt notice of any pending or threatened action, by private or public
entities to purchase or take any or all of the Propeny through condesanation, sminent domain. or any other means. Morgagor
authorizes Lender $o intervene in Morigagor's pame in any of the above described actions ot claims. Mortgagor asxigns {0
Lender thcmwdl of any award or claim for damages connected with a condemnation or other taking of ail or any part of the
Property. proceeds shall be corsidered payments and will be applied as provided in this Sccurity instrument. This
assignment of proceeds is sabject (o the terms of any prior mortgage. of trust, security agreement or other lien document.

INSURANCE. Mortgagor shall keep Property insured against loss by fire. flood, theft and other hazards and risks reaspnably
associated with the leny due to its type and location. This insurance shall be maintained in the amounts and for the periods
that Lender requires. insurance carvier providing the insurance shall be chosen by Mortgagor subject to Lender's approval,
which shall not be unreasonably withheld. 1f Mortgagor fails t0 mantan the coverage describedd above, Lender may. at
Lender's option, obtain coverage to protect Lender's rigflts in the Propenty according to the terms of this Secunty Instrument.

All insurance policies and reaswaly shall be acceptable to Lender and shall inciude a standard "mortgage clause” and, where
applicable, *loss payee timtse.” Mortgagor shall imediztely notfy Lender of cancellation ot termination of the InSYrame.
Lender shall have the right to hold the policies and renewals. If Lender requires, Mortgagor shall immediately give to r
all receipts of paid presuums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the insurance camer

and Lender. Lender may make proof of loss if not made immediately by Mongagor.

Unless otherwise agreed in writing, all insurance proceeds shall be appiied to the restoration or repair uf the Property of to the
Secured Debt, whether or pot then due, at Lender’s option. Any apphcation of proceeds to principal shatl not extend or

ipage 3 of 4)
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;maqmmﬁ;wmmnf Any cess will be paid o the
ortgagoc's right 1o any insurance pmnmdsmngﬁm
m#;lmmlm::unmmﬂrgnm Debt immediasty before the

. Unless otherwise provided in a separate agreement, Mortgagor will not be
h‘hﬂﬂmmm

; REPORTS AND: m IIK'.'MNTS Mortgagor will provide w Ll:nd:r UpOn Fequest, any

alrent ) oo reasonsbly necessary. Mortgagor agrees to sign, deliver, and ke any
r may comsider necessary to perfect, continue, and preserve Mortgagor's
'ﬂLéﬂershmMHntherperty

22. JOANT m mvmuu LIABILITY; CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All dutics under thix
Security Ingtnmbent are joint and nllivlhl If Morgagor signs this Security Instrument but docs not sign an evidence of debt,
Mormngagor does: s0 only i0 mortgage Mortgagor's interest in the Property to secure payment of the Secured Debt and

does not agree 1o be persomally liable on the Secured Debt. I this Security Instrument secures a guamnty between

Lender aad Modtgagor. Mortgagor agrees (0 waive any rights that may prevent Lender from bringing any action or claim

againet Mortgagor or any party indebied under the obligation. These rights may include, but arc not limited to, any

anti-deficiency or one-action laws. Mortgagor agrees that Lender and any party (o this Secunity Instrument may extend, modify

or make mny change in the terms of this Security Instrument or any evidence of dein withum Mortgagor’s consent. Such a

ot release Mo r from the terms of this Securisy Instrument. The duties and benefits of this Security
Instrument shalt bind and bepefit the successors 2nd assigns of Mortgagor and Lender.

23. APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instrument is governed by the laws of the
joa in which Leader is located, except to the cxtamt otherwise required by the laws of the jurisdiction where the
is locsted. This Security Instrument is complete and fully insegrated. This Security [nstrument may not be amended or
by oral agreement. Any section in this Security Instrument, attachments, or any agreement related to the Secured
Debt that conflicts with applicsble law will not be effective, uniess thar law expressly or impliedly permits the variations by
written agreement. If any section of this Security Instrument cannot be enforced according to its terms, that section will be
severed amnd will not affect the enforcesbility of the remainder of this Secunity Instrumem. Whenever used. the singular shall
inctude the plurdl and the plural the singular. The captions and headings of the sections of this Security instrument are tor
convenience only and are not to be used to interpret or define the terms of this Security Instrument. Time is of the essence in

this Security Instirument.
24. NOTICE. Unlesgs otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail 1o

the appropriaie ‘s address on page 1 of this Security Instrument, or to any other address designated in wiiting. Notice to
one mortgagor will be deemed to be notice to all mongagors. |

25. WAIVERS. Except 1o the extent prohibited by law, Mortgagor waives all appraisement rights reiating to the Property.

26. OTHER TERMS. If checked, the following are applicabie to this Security [nstrumemnt:
Line of Credit. The Secured Debt includes a revolving liae of credit provision. Although the Secured Debt may be
reduced 10 a zero balance, this Security Instroment witl remain in effect until released.

Comstruction Loan. This Security Instrument secures an obligation incurred for the comstruction of an improvement on
the Property.

Fixture Filing. Mortgagor granis to Lender 8 security interest in all goods that Mortgagor owns gow or in the future
andﬂmmmmtlbameﬂxmmrdawdmﬂnﬁm This Security [astrument suffices as a financing statement

and any carbon, photographic or other reproduction may be filed of record for purposes of Anicle 9 of the Uniform
Commercial Code.

(] Riders. The covenants and agreements of each of the riders checked below are incorporated-into and supplemertt and
amend the terms of this Security Instrument, [Check all applicable boxes]

Condominium Rider Planned Unit Devetopment Rider [3 Other ...
Additional Tesrms.

SIGNATURES: By nigning below, Mongagor agrees 10 the terms and covenants contained in this Security Instrument and in any
attachments, Monmmmwmmmmnflcop}'nfmsww instrument on (he date stated on page 1.

S T2 P28 s
([Dalc)

(ignsire) pegiglag R Hulen ' rﬁo Hulen

inens s L0 III! Ilg

AC KN{)WLEDGHENT

STATE OF ., Atabama  COUNTY OF Snelby } s
1. & notary public, hereby certify that Pouglas R Bulen, Mary Jo Bulen e
T TN whose name(s) isfare signed 10 the foregoing conveyance,

and mmhnwnmm. sckoowledged before me on this day that, being informed of the contents of the
conveyance, he/she/they exécuted the same voluntarily on the day the same beurs date. Given under my hand this

.......... 5....12. dayof MACChH. . 2QCO .

Mfm‘ﬁ:?“m 10- G- 2000 A A ﬁe-.—-—_ ------------------
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SOURCE OF TITLE 334/495
Parcel ID: 28-3-07-0-000-049

A FARCEL OF LAND SITUATED IN THE SOUTH 1/2 OF SECTION 7, TOWNSHIP 22
SOUTH, RANGE 2 WEST, DESCRIBED A8 FOLLOWS: BEGINNING AT THE SOUTHEAST
CORNER OF THE NE 1/4 OF THE SW 1/4 OF SECTION 7, GO NORTH 87 DECREES 27
MINUTES WEST ALONG THE SOUTH BOUNDARY OF SAID 1/4-1/4 SECTION FOR 322.92
FEET; THENCE NORTH 14 DEGREES 24 MINUTES EAST FOR 504.62 FEET TO THE
SOUTH BOUNDARY OF MEADOWOOD LANE; THENCE SOUTH §7 DEGREES 31 MINUTES EAST

ALONG THIS BOUNDARY FOR 250.00 FEET; THENCE SOUTH ¢ DEGREES 01 MINUTES
WEST FOR 528.69 FEET TO THE POINT OF REGINNING.
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