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MORTGAGE AL0114593827729
' HIS MORTGAGE ("Security Mstrament”) is given oo Horch 30, 2000 The Geastor is
BRENT H. KI_ZZIE. Unmarried '
fﬂunnuﬂhg Suuﬂyhmmn-mhuwmnu 
COUNTRYWIDE HOME LOANS, INC,
NEW YORK _ and whose sddress i

which is red and andet the laws of
T e GRAKADA, CALABASAS, CA 91302-1613

Dollars (U.S. § Tﬂﬂhgﬂlﬂb : 's note dated (he same daie as this
mw{'mmmwhmw.mmmm*ifmpmuﬂm.m and
) 2030 mmmmmmmumr:mmmmurmam

Lot 10, according to the Survey of Phase One, Hidden Creek 111
as recorded in Map Book 26, Page 13 1n the Probate Office of
shelby County, Alabama.

which has the addeess of 118 HIDUEN CREEK PARKNAY PELHAM ' 3

[Sreet. City)

Alsbama 35124- (*Property Address™);
:ﬂbﬂﬂﬂ

%00112139000000DNOAD*
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CASE #: AL0114593827729 | LOAN #: 1121390

BORROWER COVENANTS that Borrower is lawfully seizad of the estaie hereby conveyed and hay the right 1w
morigage. grant and convily the Property and that the Property is unencumbered, except for encumbrances of record
erNWWQMMWWMWMI all claima and demands, subject™io any
encumbrances of record. |

THIS SECURITY INSTRUMENT combines uniform covenants for national use and nop-uniform cOvenants with
| "limited varistions by jurisdiction to constitate a uniform security instrument covering resl property.

Borrower and Lendsr covenant and agree a follows:

UNIPORM COVENANTS.

1. Payment of Principal, Intevest and Late Charge. Borrower shall pay when due the principal of, and interes)
on, the debt evidenced by the Now and Jate charges due under the Nois.

2. Monthly Pxyment of Tazes, Insuratiée and Other Charges. Borrower shall inchde in each monthly payment.
WM&MMMHEHMHHNMMWlntechzrgu.atmnfﬁr{fi)tunnrﬂlpn:ial
asacasments levied of 1o be levied agaimst the Property, (b) leasehold payments or ground rents on the Property. and (¢)
: mmmmmml.hamyycuh:whi:hﬂxbmtrmlpaya;mnmmm

prembumn t0 the Secretary of Howsing snd Urban Development (*Secretary”), or in any year in which such premmum
MMWHWELmﬂﬂihHhsmﬂyhmmmwypwmmmu:mmrm-fi}
nmformem:lmwWMNhﬂwmwmw,m(ﬂ}IMycwm
M;mwmummwumuwmmm.mamkmmm
determined by the Secretary. Except for the monthly charge by the Secretary, these iiems are called “Escrow ltems” and

the sums paid 1o Lender are called “Escrow Funds.”
Lmhmy.nmﬁma.cmww-mmhmlmmmmmmmmuwdn
.mmMthhm‘:WMMrmM&mwmm
g of 1974, IIU‘S.C.Sa:ﬁm‘MUl#ﬁ.ﬂwﬁﬂm,kcmhﬂﬁm,umqnuyhcmrﬂhd
i MMHM('WA'}‘MMMWHWWWRESP;!forunmti-:i;unddi:huu.:mm

nrdhhumWhhm‘:mmm:uﬂlhhindrmmymhehuodmmmﬂufmm
HNWWWLMMWIHE::MMWpmnimdmbehﬂdbyl{ESFA. Lencier shall
. mmwﬂdnovfeffuﬂnmhm::mquimdbyRESFh.Ifthemmufhmdahﬂdbyum::mym
'; mnmwﬂmbumwﬂnﬂlcmmmm,hndﬂmymﬁy&:Bomwrlnquuireﬂmrmmmnnuup
* the shortage ab permined by RESPA.
The Escrow Punds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
5 wenders 10 Lender the full payment of ali such sums, Borfower’s account shall be credited with the balance remaining for
-* oll installment items (2), (0), and (¢) and sy mongage insurance premium installment that Lender has not become
wﬁmdmprmmm.mmmw?unmdmymmﬂn:hmm. immediately priot to
nfnmminhduhmmmmmwm,amm*s account shall be credited with any balance
remaining for all installnaenes for items (2), (b), and (c).

3, Appiieation of Pxyssents. All payments under paragraphe | and 2 shall be applied by Lender as follows.
mmgmwmmmhpﬁwwmms«mmmmeMy charge by the
Secretary instead of the monthly mortgage insurance premam,
m.imwm.MHm.hﬂMm}fﬂmwwrtms,mdﬁr:.ﬂmdarﬂumerhuud
5 INSUrRNCE prefriums, as required,
Third, to interest due under the Note;
Fourth. to amortization of the principal of the Note; and
Fifth. o lste charges doe under the Note.

amm e mt e e mm s ———— == = .

' tm;Mﬂwmw.mmmmmmmmmm.wm:
pow in existence o subsequently erected, against any hazards, casualies, and contingencies, inctudmg fire, for whxch
ummm.mmmummmmmfmmmmmmm
mrmﬁlmmm,mmmumm.wmﬂrmmmmmmy erected, against
mwmnhmwwmw.wmmuwmmwmmmuum
mmm&udmmmuwwm:mmmmmpﬂmcminmmuf.m
in a form acceptable 10, Londes. )

| hhﬂﬁh.hm“ﬂwlﬂrhmﬁ:umbymaﬂlaukrmnymk:prmfnfh&ifrﬂ
;; MMWW.MWWWHWMMMMMmmmmm
luchMMHM.Mo{mBﬂmruﬂmLﬂ:ﬁjﬂhﬂy.Aﬂmmmnfﬂrim:nm:pm:udam:y
uawmwm.uh'mﬁmmmmmﬁmnfﬂummmuummmm
Instrument, first to my delinguent amounts applied in the order in paragraph 3, and then [0 prepayment of prxipal, or
m)mmmmmwdﬂuwhm.mqﬁmmmapmmmmwmmm:m
mm@uhﬁl-ﬁhﬂ!hmﬂmmhmmMNmmma;ﬁlmchmﬂﬂ:Muhmh
mm.wmmwmmmmmmmmmmmwm
mmmwmummwmmmﬂmm.
EMMMdeﬁMhummmtmhrurﬁﬂcmuﬁwmlexummme
im.;mmmmmﬂmhmmmmmmmmmmmmm.
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CASE #. AL0114593827729 LOAN #: 1121390

§. Ocoupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Applicatign;
Leassholds. Borrower shill occupy. esmblish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secum!. Instrument (or within sixty days of a later sale or transfer of the Property) afki shall
contimie 10 occupy the Property as Borrower’s principal residence for al least one year after the date of occupany,
uniess Lendar determines that requirement will cause undue hardship for Borrower, or uniess EXICTLALINE CITCLUMSIANCES
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
‘shall Dot commi¢ wasie or destroy, damage or substantially change the Property or allow the Property to detenoraic,
reasonable wear and toar excepied. Lender may inspect the Property if the Property i5s vacant or abandoned or the loan s
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property Borrower
<hall also be in default if Borrower, during the loan application process. gave materially false or inaccurate information
or statements to Lender (or failed to provide lender with any material information) In conpection with the loan
evidenced by the Note, inchuding, but not limited 1o, represemations concermung Borrowsr’s occupancy of the Hroper
as a principal residence, if this Security Instrument is on a leasehald, Borrower shall comply with the provisions of the
lease. If Borrower acquires fee title to the Property. the leasehold and fee litle shall not be merged unless Lender agrees
to the merger in writing

6. Condemnatlon. The proceeds of any award or claim for damages, direct or comsequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid 1w Lender (o the extsmt of the full amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceeds to the rechiction of the indebtadness under the Nole
and this Security Instrument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpane the due date af the
monthly payments, which are referred to in paragraph 2, or change the amount of such payments. Any excess proceeds
over an amount required to pay all cutstanding indebtedness under the Note and this Security Instrument shall be Baid
the entity legally entitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the paymemn. [f failure to pay would adversely affect Lender’s
inierest in the Property, upon Lender’s request Borrower shall promptly furnish to Lendsr receipis evidencing these
payinents.

1f Borrower fails to make these payments or the payments required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Security Instrument, or there is 2 legal proceeding that may significantly
affect’ Lender's tights in the Property (such as a proceeding in bankrupicy. fof copdemnation or to enforce laws or
regulations), then Lender may do and pay whatever is necessary 10 protect the value of the Property and Lender’s nghus
in the Property, including payment of taxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interes! from the date of disbursement, at the Note rate,
and al the option of Lender, shall be immediately due and payable.

Borrower shall promptly discharge any lien which has priority over this Secunity Ilnstrurnent undess Borrower: (20
agrees i writing to the payment of the obligation secured by the lien in a2 manner acceplabie o Lender; (D) contesls I
good faith the lien by, or defends against enforcément of the lien in. legal procecdings whuch in the Lender’s opuon
operate to prevent e enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory [0
Lender subordinating the lien to this Security Instrument. if Lender determines that any parl of the Property is subject I
1 lien which may attain priority over this Secunty Instrument, Lender may give Borrower 3 notice identifying the lien
Borrower shall satisfy the lien or take onc or more of the actions set forth above within [0 days of the giving of notice.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary. it the case of payment
defaults, require immediate payment in full of all sums secured by this Security lnstrument tf:
(i) Borrower defsults by failing 10 pay in full any monthly payment required by this Security [nstrurnent
prior to or on the due date of the next monthly paymert, or
(ii) Borrower defsults by failing, for a period of thirty days, to perform any other obligabons cottained in
this Security [oatrament. '4
(b) Sale Without Credit Approval. Lender shafl, if permitied by applicable law (including Section 341¢d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.5.C.1701)-3(d)) and wilh the prior approval of
the Secretary, require immediate payment in full of all suma secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, 13 sold o1
otherwise tranaferrad {other than by devise or descent), and
(i) The Property is oot occupied by the purchaser or graniée as his or ber principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved In accordance
with the requirements of the Secretary.
(c) No Walver. If circumstances occur that would permit Lender to require immediale payment in Audl, bul
Lender does not require such payments, Lender does nol waive its rights with respect to subisequent events.
(d) Regulations of HUD Secretary. In many circumstances regulabons issued by the Secretary will Il
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not pad
This Security Instrumemt does not authorize acceleration or foreclosure Uf not permitied by regulations of the
Secretary.

WH[AL} {0804) CHL {D9/D8) Fage Jal 6 N '.:) it




CASE #: AL0114593827729 LOAN #: 1121390
{c) Mortgagt Insured, Borrower agrees that if this Security Instrument and the Noe are not détermined to
: be eligible for i mmnmmwmmmmpm&umw.mumwm
5 iu@m,whhn#pyuﬂhﬂlnfuﬂmmmdbyﬁsmmmhm
mdw-ﬁmﬁwﬂhwmmwwmfmmmmm,mm
. mmmmwwmm,mummmmo{mhmwiq
.‘ _ Notwithstanding e foregoing, this option may not be exercised by Lender when the unavailsbility of
I; insurance i solsly due to Lender's failure 10 remit 2 morigage insurance premium (o the Secretary.

18. Relustatemant. Borrower has a right to be reinstated if Lender has required immediate payment in full because
of Borvower's failure 10 pay sn amount due wader the Note or this Security Instrument. This right applies even after
foreclosure proceedings are wwtituted. To reinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borvrower's socount current inctuding, (o the extent they are cbligations of Borrower under
this Security Instrument. foreclosure costs and ressomable and customary attorneys™ fees and expenses properly
sasocisted with the foreclosute proceeding. Upon reinsiastement by Borrower. this Security [nstrument and the
obﬁﬂdommnitmmmﬂmmm:mnuﬂundcrhﬂnmmuhtdimmdim“mhuﬁﬂl.Homr.
Mhmmwmmmmﬂ:ﬁ}uwmmmmmmrmwmnr
foreclosure proceadings within two years ixsnedisely preceding the commencement of a current foreclosure
m.(ii}mhﬂlmwﬂlwwmmm:Emdiﬂemmndsinm:ﬁnurc_m[iii)rciruumuwﬂl
adversely affect the priority of the lien created by this Security Instrument.

e ., ———— e —— —

f 11. Berrower Not Released; Ferbearamce By Leoder Not s Walver. Extcrsion of the time of paymemt or
, modification f smortization of the sus secured by this Security strument graoted by Lender to any Rkcessor m
: insarest of Borrower shall not operate 1o reloase the liability of the original Borrower or Borrower’s successor m mkerest.
: Lender shall not be required to comensace procéedings Aainst any successor in imterest or refuse to exiend time for
-WHMMMMMMWWE#MMMWMGFWM
made by the original Borrower or Borrower’s mmMMt-Anyfnrbﬂﬂm:bylmkrh:mmhhumyﬁﬂl
or remady sball oot be & waiver of or preciude the exercise of any right or remedy.

QWﬂwmmHmw:Cﬂm.MWaﬁwﬂ
this Security nstrument shal] bind snd benefit the successors and assigns of Lender and Horrower, subject io the
poﬂhmoffW%}.hrM'tMﬂdebe}ommm.w Borrower who
co-signe thia Security Instrument but does not cxccute the Note: (2} s co-signing this Security Instrument only io
mortgage, grant and convey that Borrawer's ingevest in the Property under the terms of this Security Imtrument; (b) is
mtpo'rmmﬂynblimdmmﬂmmwmmm;mm}wmmwmmr
Borrower may Agree 10 exiend, modify, forbear or make any sccommodarions with regard o the wims of this Security
[nstrument or the Note withenst that Borrower s consent.

Fd T e e e e e e LE LR R Tt R ML e e M e e e e m e e e mm

13. Notiess. Any notics 10 Borrower provided for in this Scourity Instrument shall b6 given by delivering it or by
mailing it by first class mall unless applicable law roguires us¢ of snother method. The nouce shall be divected w the
mmmwﬁﬂmmmwmmwr.WMMmmuww
m::MmﬂmlM'ImmmmﬂmMMrMipﬂubyn:icemﬂurmwnr.hnymi:c
provided for in this Security Instrument shall be' deemed to have been given  Borrower or Lender when given a3
provided i this paragraph.

! 14, Governing Lew; Severability. This Security Instrumem shail be governed by Foderal law and the law of the
: anmmh.m.hmemmmymmmcmﬂfmmlmmmome?
' Nmmmwmm,nnhmuﬂhhﬂmmmimmmnfﬂmSemitymumeuurmm
which can be given sffoct without the conflicting provision. To this end the provisions of this Security Instrument ard
hhﬂﬂtﬂmmhhﬂw. |

P T L e L S R ] e L

l!.lorrlnm'l Copy. Barrower shall be given one conformed copy of the Note and of this Secunty lastrument.

1‘.mm.mMmmmmmM,m.&m,mm,urWMﬂ
wWWmuhhm.mrmmm.mmmeMmm‘mmm
mthhmdehw.MMMMHMmWymﬂ:M.
m.msma#thﬁmﬂmﬁﬁﬂumermwmumgmﬂlymwm&
appropriste to norma! residential uses and o maimenance of the Property.

WMM.MMtWdeh:mﬁgﬁion,clahn.dmund.hmuilurumcrmw
meuWwymemW&WmMmyHmwﬁ
Environmenta] Law of which Borrower has actual knowledge. If Borrower learns, ot is notified by any governmental or
'- WM.meﬂmmmﬂﬂfmﬂmM;mmmmmmh
?; necessary, Botrower shall promptly take all necostary remedial actions in accordance with Environmental Law.
As used in this parsgtaph 16, "Hazardous Substances™ are those substances defined as.toxic or haezardous

WWIMMNNWMW:m.m,mrMhmmmW

! orodocts, toxic |pesticides and herbicides, voistile solvents, maerials containing asbestos or formaldehyde. and
| ra&htcﬁwnilqrhh.Mmﬂhﬂ:ipnﬁlphlﬁ"ﬂmirmwuw'mmmumandhmufdx
MMMMiMMMHMﬁ.WNWm&ﬂm_

!
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CASE #: AL0114593827729 LOAN #: 1121390
NON-UNIFORM COVENANTS. Bogrower and Lender further covenant and agree 8 follows: lr

17. Assignment of Riues, Borrower unconditionally assigns and transfers o Leader all the reats and revenucs of
MW.MWHMI'!MMWHMMMNMHb}'Mmh
mofﬂnl"ropu'tymmlt:r&mLMurM‘im.m.wﬂmw*lmmﬂmmr of
M'IMMmmmwhmmmmmmWﬂmmmm
gndmduhupmyﬂmmforﬂrhmfunfm:mw.mwnfremenmtinm;n
abeolie assignment snd not an assignment for additional security only.

§f Lemder gives notice of breach to Borrower: (a} all rents received by Borrower shall be held by Borrower as
mhmmnfmm.wummummwwmsﬁmm Instrument; (b) Lender shall be
nﬂilulhcdﬁctudmmmufﬂtmﬂum;mdit)mhmmﬂhPropertysluﬂpa}' all rents due
ﬁmﬁdhhﬂfﬂuﬂu'lwmm&wﬁm&mnﬂmmcmmm.

Borrower has not executed any prior assigmment of the rents and has not and will not perform any act that would
mmlgnﬁrhmemhiumﬁﬁuwmhwlphtl

l.ﬂlh‘lhnllnﬂborequmwmwukemlﬂfmm:imaindrPmp:nybcfonormergivingmuh:euf
breach lo Borrower. However, Lender or a judicially sppoimtod receiver may do 50 a( any time there ix a breach. Any
Mofmmﬂnm:wemmmm“hvmanymhﬂripnurmundyqunﬂcr-Thu
mwdmﬂmmmmmmmmwms.ecurityn-mmispmmm.

mwmmmmmwhmmmmmw
mdeﬂﬂmmwmmwhw.MMMMmmﬂm
ﬂw“ﬁhnﬁ:mmwﬂdhﬁhm 18, including, but not thnited to,
reatonable asiorneys’ foss and costs of title evidence.

ummumammmm.wﬂ-mmmmt&m

“provided In paragraph B.lnﬁﬂp&lhmaﬂmnmrwmmcwﬂh-

;mumwmwﬂmwm

u—mﬁmhummmmmmqmmmmm power of sale provided
in the Single Family Mortgage Forecloswre Act of 1984 (Act™) (12 U.S.C. 3751 et seq) by requesting

Il.mh&hmwrmmmmmcmhym“rmdmmw
with this Security Instrument, the covenants of esch such rider shall be incorporsied into and shall amend and
mpplmnl:ﬂmﬁMﬂWufﬁlemﬂM&ifﬂ:rﬁ:ﬁnmnmufmhﬂmm
mw.[mwmun. - |

Condominium Rider Growing Equay Rider (] Other [specify]
Plannod Unit Developmest Rider Graduated Payment Rider

W'mﬂ CHL 0N%) Page 8 of 8 m;b__\a:f
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CASE #: AL0114593827729 - ' {OAN #: 1121390
BY SIGNING BELOW, mmmeﬂ:mmuﬂmﬂmmmwwﬂmm

rider(s) executed by nmu\ummmmn

Witmesses: 1. : v
.
g ey -
(Seal)
- Brrroweer
- P —_ )
r—— {Seal)
-RRGNORE
| STATE OF ALABAMA, ; Shelby County ms:
Ou this 30 dayof °  March  .2000 .L
Valerie A. England . a Notary Public in and for said county and in said state,
hereby certify .  prent H, Kizzire, Unmarried
| , Whost naoe{s) he
lwmmmm an] who is known 10 me, scknowiedged before me that, being
informed of the consessts of the coaveyance he exacuted the same voluarily and as his
act on the day the sume boers date.
Given under my hend s scal of office thie 30 dayof March . 2000
My Commissica Expires: :
- 02/25/04 ! g g;;
| Hml’*ﬂbﬂc Valerie A. E gland
iAo . BIRNGA
3443 C BIRMINGHAM, AL 35243-2356
b :
.
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PLANNED UNIT DEVELOPMENT RIDER

WHEN RECORDED MAIL TO: ™~ SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON
| P.0. BOX 102686
ym NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC. ,
3443 COLONNADE PARKWAY
Loan # 1121390 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:
FHA CASE NO.
AL0114593827729

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 30th day of March 2000 ang is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument™) of the same date given by the undersigned ("Borrower") to secure Borrower’s Note to
date given by the undersigned ("Borrower”) to secure Borrower’s Note ("Note™) 1o

COUNTRYWIDE HOME LOANS, INC.
("Lender") of the same date and covering the Property desctibed in the Security Instrument and located at:

118 HIDDEN CREEK PARKWAY, PELHAM AL, 35124-
[Property Address}

A S Page 1 of 3 FHA Multistate PUD Rider - 10/95
~~589U (9705).01 CHL (09/87) VMP MORTGAGE FORMS - (800)521-7291 Initials: 2 o
*¥2399]* *001121390000001589-*
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 CASE #: AL0114593827729 . ' LOAN #: 1121390

| Thf: Property Address is a part of a planned unit development ("PUD") known as

[IE%EQ:PMm% ECK?E]DPI]}E:Dt]

'P_UD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association (or equivalent entity holding title to common areas and
facilities), acting as trustee for the homeowners, maintains, with a generally accepted msurance
carrier, a "master” or "blanket” policy insuring the property located in the PUD, including all
improvements now existing or hereafter erected on the mortgaged premises, and such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included within the term.
"extended coverage,” and loss by flood, to the extent required by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard msurance on the Property,
and (i) Borrower’s obligation under Paragraph 4 of thjs Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is
provided by the Owners Association policy. Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage and of any loss occurring from a hazard. In the event
of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to
the Property or to commeon areas and facilities of the PUD, any proceeds payable to Borrower are

f hereby assigned and shall be paid to Lender for application to the sums secured by this Security
Instrument, with any excess paid to the entity legally entitied thereto.

B. Borrower promises to pay all dues and assessments imposed pursuant to the legal instruments
creating and governing the PUD.

C. If Borrower does not pay PUD dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of payment,
these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

A 589U (9705).01 CHL (09/87) Page 2 of 3 nitials: ¢~
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. CASE #: AL0114593827729 . | LOAN #: 1121390
o  ' - BY SIGNING BEI-.QW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.
:'ﬂ?._-/\m, l C}JD T (Seal)
M H. KIZZIRE -Borrower
{Seal)
-Borrower
(Seal)
-Borrower
(Seal)
-Borrower
F
A 589U (9705).01 CHL (09/97) Page 3 of 3
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ADJUSTABLE RATE RIDER

WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.
MSN SV-79 / DOCUMENT CONTROL DEPT. By: SHERRI ROBINSON

P.Q. BOX 10266

o ?AN NUYS, CALIFORNIA 91410-0266 CGUNTRYWIDE HOME LOANS, INC . ’
- 3443 COLONNADE PARKWAY
Loan# 1121390 BIRMINGHAM, AL 35243-2356
ESCROW/CLOSING #:
FHA CASE NO.
AL0114593827729
THIS ADJUSTABLE RATE RIDER is made this 30th dayof March , 2000, and s

inéorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
("Security Instrument") of the same date given by the undersigned ("Borrower") to secure Borrower’s Note to

COUNTRYWIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

118 HIDDEN CREEK PARKWAY, PELHAM {AL, 35124-

Property Address]
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' CASE# &_0114593327729 | | | LOAN #: 1121390

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE

INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE

AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
~ TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

| ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

- INTEREST RATE AND MONTHLY PAYMENT CHANGES
" (A) Change Date
The interest rate may change on the first day of July . 2001 , and on that day of each succeeding
. year. "Change Date” means each date on which the interest rate could change.
(B) The Index |
Beginning with the first Change Date, the interest rate will be based on an Index. "Index" means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
- by the Federal Reserve Board. "Current Index"” means the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Secreiary means the Secretary of Housing and Urban
Development or his of her designee. " Lender will give Borrower notice of the new Index.

(C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO & THREE-QUARTERS percentage poini(s) ( 2 750 %) to the Current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.125%). Subject 10 the limits stated in paragraph (D)
of this Rider, this rounded amount will be the new interest rate until the next Change Date. -

(D) Limits on Interest Rate Changes

The existing interest rate will never increase or decrease by more than one percentage point {1.0%) on aay
single Change Date. The interest rate will never be more than five percentage poinis (5.0%) higher or lower than
the initial interest rate, as stated in paragraph 2 of the Note.

o,
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 (E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which would be necessary to repay the unpaid principal balance in full at the Maturity Date
at-the new interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepayments to principal. The result of this calculation will be the
amount of the new monthly payment of principal and interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (1) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly

B payment amount, (vi) the Current Index and the date it was published, (vil) the method of calculating the change

in monthly payment amount, and (viii) any other information which may be required by law from time to time.

(G) Effective Date of Changes
A new interest rate calculated in accordance with paragraphs (C) and (D) of this Rider will become effective

on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment
date which occurs at least 25 days after Lender has given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower shall have mno obligation to pay any increase in the monthly payment amount
calculated in accordance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given the required notice. If the monthly payment amount calculated in accordance with paragraph
(B) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then
Borrower has the option to either (i) demand the return (o Borrower of any excess payment, with interest thereon
at the Note rate (a rate equal to the interest rate which should have been stated in a timely notice), or (1) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender’s
obligation to return any excess payment with imterest on demand is not assignable even if the Note is otherwise
assigned before the demand for return is made.

*
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| BY SIGNfNG BELOW, Borrower accepts and agrees 10 l

——

Adjustable Rate Rider.

e

he terms and covenants contained In this

(Seal)

BRENT H. KIZZIRE

d—\

. Bormower

(Seal)

- Borrower

- Bormower

(Seal)
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- Borrower

(Seal) -
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