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MORTGAGE

THIS MORTGAGE is made this 24th TN MEARCH 2000 e o e o
between the Grantor, JAMES S. RUTH AND MARY ALEATH RUTH HUSBAND AND WIFE

(herein " Bormower™},

and the Mortgagee, EQUIPRIME, INC,

a corporation organized and existing under the laws of ALABAMA
whose address is 211 SUMMIT PARKWAY, STE 108 .
BIRMINGHAM, ALABAMA 35209

{hcremn "Lender™).

WHEREAS, Borrower is indebwed o Lender in the principal sum of US. § 127, 000.00
which indebtedness in evidenced by Borrower s moic  dated MARCH 24, 2000
axl cxtenmons and renewals thereof (herem "Noie*), providing for monthly installments of principal and nteres. with the
balance of the indebtedness, If not sooper paid, due and payable on MARCH 29, 4030

TO SECURE to Lender the repayment of the indebicdness evidenced by the Note, with mwenest thercon: the paymcent
ot all nlhcr sums, with interest thereon, advanced in accordance herewith to protect the sccurity of this Morigage. and the
performance of the covenants and sgreements of Borrower herein comsined. Borrower does hereby gram and comvey o
Lender and Lender's successors and assigns with power of sale, the following described property located in the County of

SHELBY St of Alabama

LOT 128, ACCORDING TO THE SURVEY OF MEADOW BROOK, SECOND SECTOR, SECOND
PHASE, AS RECORDED IN MAP BOCK 7, PAGE 130, IN THE PROBATE OFFICE OF

SHELBY COUNTY, ALABAMA.
A.P.N.: 09-3-06-0~002-0413

OWNER QQCUPANCY RIDER ATTACHED HERETO AND MADE A PART HEREOF,

THIS MORTGAGE I& SEBCOND AND SUBCRDINATE TO AN EXISTING FIRST MORTGAGE
NOW OF RECORD.

which has the addsess of 3720 CUMBERLAND TRACE, BIRMINGHAM
’ (Streeq) (City]
Alabama - 35243 (heretn "Property Address™);
{Zip Code}

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, forever, together with
all the improvements now or hereafier crected on the property, and all casements, nghts, appuricnances and repis, all of which
sha}l be deemed tp be and remain a part of the property covered by this Mortgage. and all of the foregoing, together with said
preperty (or the Icmhald entate if this Mortgage is oo a leaschold) are heretnafter referred to as the "Property.”

Borrower covenanty tiat Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenanis that Borrower warrants and will defend genenally the ttle w the Property against all clalms ardd demands, subjegt
to encumbrances of record.
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1. WHM#H Borrower shall promgxly pey when dec the principdl and uferest
mwwumwmmuwmmm

2. Fuads for and Inguragce, Subject s spplicable lsw ar a wrinea waiver by Leader, Boﬂuwcrﬁllply
paymests of principal and inierest are payabie under the Now, widl the Note is paid in full.
s em (herein "Funds”) egual of the vearly taxes and asscommnenty (inchuding condominium uldplimndumt
mEy attain priority over this Morigage, and ground rents on the Propenty, if any, plus
onc-twelfth of yearlypremives installoseyss for harand insurance, plus one-twelfth of yearlypremimm installments for morigage

Hmmﬁiﬂlﬁm&!'udihﬂbthkimmmﬁmﬂm thcmnnrmcmmnfwhmhm
insured or guaramoed by & Federal or state agoacy (inchuding Lesder if Lender is such an institution). Lender shall apply the
Funds % pay sald taxes, asscomnents, insarance snd gound rents. Lender may not charge for 50 holding and

vﬂmwhﬁdw and bills, unless Lender pays Bormower
umeﬁmmmhhwpumhhndermmmim Borrower and Lender may agree in writing
of

at the thme e:lmﬂmofd:hhlmﬂuthﬂnutm:he shall be paid w0 Borrower, and unless Rxh agreement
is made or applicable law requitcs such interest o be paid, Lender shal not be required w pay Bottower any inwerest or
earnings o the Funds. Lender shall give to Borrower, without charge, an anmual accounting of the Funds showing crediu

MMHMMM&thMMH the Pynds was mude. The Funds are pledged as additional

Lender, together with the future monthly instaliments of Funds paysbie pnor
t0 the due dates of taxes, asscmments, insurance premiwms and ground rents, shall exceed the amount required W pay said
axes, asseosnents, insurance premiums snd ground rents as they fall doe, such excess shall be, at Borrower's option, either

R
5.
¥
{
Ik

to Borrower or credited o Borrower on monthly instatimenes of Funds. If the amoum of the Funds heid
not be mfficient to pay taxcs, asecasments, insurance premiums and ground rents as they fall due. Borrower
shall pay to Lender any amount neceasary 0 make ap the deficiency in oo or more payments as Lender may require

Upon payment in fall of all mame secured by this Mortgage, Leader shall prompaly refund to Borrower any Funds
held by Lender. If under paragraph 17 hereof the Property is 30ld or the Property is otherwise acquired by Lender. Lender
shall apply, no lader than immedistely prior to the sale of the Property or its acquisition by Lender, any Funds bekd by Lender
at the tme of as & crodit against the sams secured by this Morngage.

3. of Faywments. Unless applicable law provides otherwise, all payments received by Lender under the
Note and 1 and 2 hereof shall be applied by Lender first in payment of amounts payabiec w0 Lender by Bortower
under paragraph 2 hereof, then o insrrest payable on the Note, and then 0 the principal of the Note.

4. Pribr Mortgages and Desds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatons
under any . deed of trust or other security agrcement with & lien which has priority over this Morgage, including
Borrower’s to make payments when doe. Bomwﬁllpnyurc:uxmbepﬂd:ﬂmmmmr

3. Hazard Insurasce. mmw&tmmwcxmmgmhcmﬂﬂ erected on the Property
insurcd against loss by flre, hazards incloded within the 1erm "exiended coverage”. and such other hazards as Ionder may
require and in sach amounts and for such periods as Leader may roguire.

The inmjrance carcier providing the insursnce shall be chosen by Borrower subject 10 approval by Lender; provided,
that such approval shall not be vmressomsbly withheld. Al insurance policies and repewals thereof shalt be in a form
m&m%ﬂﬁﬂhﬂnmﬂuﬂwuﬁumhvmufmdmlmebklnL:ndcr Lender
shxllhﬂ:th:ﬂ*htmhnldﬂnwiuduml_sdrmf sbject to the terms of any mortgage, deed of trast or other
security agreemment with & len wiich has priority over this Mongage.

In the event of loss, Boerower ahall give prompt notice (o the insurance carrier and Londer. Lender may make proot
of loss if not made promptly by Borrower,

If the Property is abandoned by Bocrower, or if Borrower fails to respond 0 Lender within 30 days from the dake
notice is mailed by Lender to Bosrower thal the insurance carrier offers to seitle a claim for insurance bencfits, Lender is
authorized to collect and spply the insrance proceeds at Lender's option cither 10 restoration or repair of the Property or
to the sums secured by this Morgage.

6. Preservation snd Maintenanoe of Property;Lesseholds; Condominiums; Planned Unit Developmesats. Borrower
siiml! keep the Property in good repair and shall not commit waste or permil impairment or deterioration of the Property and
shall comply with the provisloms of any lease if chis Mortgage is on a lessehold. If this Morigage is on = unit in »
condominfum or a planned unit developmens, Borrower shall perform all of Borrower's obligations under the decleration or
covenants creating or governing the comdominiom or planned unmit development, the by-laws and regulations of the
condominium or planned unit development, and constiment docuanents.

7. Protection of Lamder’s Secarity. If Borrower fails 10 perform the covenanis and agreements comined in this
Mortgage, or if ay action or proceeding is commenced which materiaily affects Lender's interest in the Property, then Lender,
at Lender’s option, wpon notice 1©. Borrewer, may make such sppearances, disturse such sums, incloding reasooable storneys’
fees, and take such action a¢-is mdessary to protect Lender's ierest. If Lender required mortgage insurance as a coadition
of making the Joam secured by thls Morigage, Borrower shall pey the premiums required to mairtain such insurance in effect
untii such tim¢ js the roguiremnt for such insurance trminstes in accordance with Borrower's and Lender's wninen
agrecment or applicable law, |

Any amcunts disbursed by Lender pursuam w this paragraph 7, with inserest thereon, at the Note rate, shall become
additional indetwoduess of Borrower secured by this Mortgage. Unicss Borrower and Lender agree w other terms of paynsent,
sich amounts sbhafl be payable upon notice from Lender w Borrower requesting payment thercofl. Nothing coomined in this
paragraph 7 shall require Lender @0 incar any expense or tke any action hercunder.

8. Inspection. Lender may make or cause o be made reaspoable entries upon and inspections of the Property.
pruwdedr.hltmmmmw:ﬂrmmmhmmm&wm{mmhMm
Lender’s interest 'in the Property. -

9. CMManuyumﬂmthmwadu&tmwn in connection with
any condemnation or ofher taking of the Property, or pant thereof, or for conveyance in liew of condemnation, are hereby
assigned and shall be peid %0 Leader, sbjoct to the terms of any mortgage, deed of trust or other security agreement with
a lien which has priovity over this Mongage.
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10. Barrower Not Ealeased; Perbearasce By Lender Noi 2 Walver. Exeslon of the wi]l!)fnrplﬂr
modification of amostization of the summ socured by this Morigage grantod tiy Laader t0 any successor in of Borrowet
shall not operate 1o relesse, im mry muawner, e Liability of the original Borrower sxd Borrower's seocessors in ingerest. Lynder
shall not be required to congmence proceedings against such successor or refase to exiend tme for peyment or otherwise
modify amortization of the soms by this Mortggage by reason of any demand omde by the onginal Borsewer and
Borrower's successors in interest. furbearsce by Lender in exercising any right or remedy hereunder, or otherwisc
afforded by applicable law, shall not be & waiver of or prechude the exercise of any sach right or remedy.

11. Seccesvors and Assigns Bound; Joint and Several Liahility; Co-signers. The covenants and agreements herein
coniained shall bind, and the rights hereunder shall lmre to, the respective smiccessors and amigns of Lender and Borrower.
rﬂmuﬁ:mvﬁouﬂm 16 heveof. AN covenaots and agreements of Borrower shall be joint and several. Aoy
Borrower who co-signs this Morngage, bt does ot execute the Note, (1) is co-signing this Morigage only o morigige, grant
ﬂmwtuﬂmm:hﬂﬂhﬂhmumlmwmemﬂmuw (b} is not persooally liable
on the Note or under this Morigage, aad (¢} agrees that Lender and sny other Borrower bereunder may agree 1o extend,

madify, forbesr, or make a0y ofher acCOMMROGAYONs with regard 1o the terms of this Mortgige or the Note without tha
Bum‘imﬂaﬂMMhhmmMﬁhgﬂﬁﬂmummmnm in the

Propesty.
H.Nlﬂu. wmmmwmmmuummuw mannct, (A} any noticc W
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified mail addressed
0 Borrowar s the Propenty Address or at such other address as Borrower may designate by notice to Lender as provided
/ herein, and (b) anty notice 10 Lender shall be givea by certified mail w0 Lender's address stated berein or to ach other address
5 as Lender may dosigmase by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed
. to have been given o Borrower or Lender when given ia (e manner designated herein.

13. Governing Law; Severability. The state and local laws spplicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is locased. The foregoing sensence shall not limic the applicability of Foderal law 1o thus
Morigage. In the event that any provision or clause of this Morigage or the Note conflicts with applicabic law, much conflic
shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and
to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein, “costs”, "expeases” and
"sitorneys’ fees” include all sums o0 e extent not probibited by applicable law or limited herein.

- i4. Borrower'sCepy. Borrower shall be furnished s conformed copy of the Note and of this Mongage a1 the ume
of execution or after recordation hereof.

15. Reliahiiitation Lean Agremmemt. Borrower shall fulfilt all of Borfower's obligations under aoy bome

rehabilitation, i repair, or other loan agreement which Borrawer coters into with Lender. Lender. at Lender's
option, may Borrower (0 execule aml deliver o Lender, in 3 form acceplable o Lender, an assignmemnt of any nghts,
claims or which Borrower may have against parties who supply labor, materials or services in conoection with
improvements to the Property.

16. of the Property or 2 Beasficial Interest in Borrower. If all or any pan of the Property or any interest

I
|
| in it is sokd or (or if a bemacficial interest in Borrower is s0ld or transferred and Borrower is not a natural person)
| without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
i this Mortgage. However, this opton shall ot be exercised by Lender if exercise is prohibited by federal law as of the date
| of thia Morigage.

l If Lender exercises this option, Lender shall give Borrower notice of acceleration. The mpotice shall provide a period
= of et less than 30 days from e dese the motice Is delivered or mailed within which Borrower st pay all sums secured by
| this Mortgage. If Borrower falls 10 pey these ‘sums prior © the expirstion of this period, Lender may invoke any remedies

permitied by this| Morigage without farther notice or demand on Bornower.
NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:
; 17. Accelerstion; Ramsedies. Except as proyided in paragraph 16 hereof, upon Borrower's breach of any covenam
| nrwufpmhﬁmp including the covenants to pay when due sny sums sccured by this Mongage,
; Lender prior to accelerxtion shall give notice 0 Borrower as provided in paragraph 12 hereof specifying: (1) the breach; (2)
; the action to cure sach breach; (3) a daswe, not less than {0 diys from the date the notice is mailed 10 Borrower, by
! which such breach must be cored; and (¢) that [aidure 0 cure such breach on or before the date specified in the notice may
| result in acceleration of the sums secuned by this Mortgage and sale of Property. The notice shal further inform Borrower
| of the right 1o reinstate afier acceleration and the right % bring a court action to asscri the noncxistence of a default or am
i other defense of Borrower to acteleration and saie. If the breach is not cured on or before the dale specified in the notice,
Lénder, at Lender's option may declare all of the sums accured by this Mortgage to be immediately due and payable without
fulther demand and may imveke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all reasonahle oosts and expenses incurred in pursuing the remedics provided in this paragraph 17, including .
but not limited 10, reasonable attorneys’ fees.

If Lendet invokes the power of sale, Lender shall mail a copy of 3 notice of sale o Borrower in the manner provided
in paragraph 12 hereof. Lender shall pablish the notice of sale once & week for three consecutive weeks in some newspaper
published in SHELBY County, Alsbama, and thereupon

- m:ummnummummmummmmmmmm of £2id Coulry.
: Lender shall deliver w0 the porchaser Leader's doed conveying the Property so sold. Lender or Lender’s desipnee may
purchase the Properry st soy sele. hmrcmﬂwﬁnhpmcmﬁofhnkmﬂhwﬂﬁdmh
following order: (a) to all reasonsble coets and cxpenacs of the sale, niciuding, but pot limited o, reasonabic atlorocys’ fecs
i and costs of title ¢vidence; (b) to all sums secured by this Morigage; and (c) the excess, if any, to the person or persons legally
| entitled thereto. |
| 18. u%m'-mum.mmm Lender's acceleration of the sumg secured by this Mortgage due
; 1w Borrower's breach, Borrower shall have the rigit to have any proceedings begun by [emder 1o enforce this Morigage
| discontinued at ay time prior to the carlier o occur of (i) the fifth day before sale of the Property pursuant 10 e power
'f of sale contained in the Morygage or (ii) entry of a judgment enforcing the Morgage if: (a) Borrower pays Lender all suma
i which would be then doe under this Morigage and the Note had no scceleration occurred; (b) Borrower cures all breaches
of any other covenasts or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable ¢xpenses
i incurred by Lender in enforcing the covenants and agreements of Borrower comtained in this Morigage. and in enforcing
| L:ndcr:mmdhupwmdmpumqﬁl?mfmm“ﬁmﬁm*mbhlmﬂfeum:l(d}
| Borrower takes sach action as Lender may reasonsbly require to assure that the lien of this Mongage, Lender's umerest o
the Property and' Borrower's obligation o pay the sutns secured by this Mortgage shali cootinue unimpaired. Upon such
! paymeat and cur¢ by Borrower, mwmmwupﬂoumudhmbyshmﬂmmmhummmdeﬂmnu
f mmchnﬁmhﬁmrmd
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19. Amsignment of Rents; Appointment of Recelver: Lender n Possessioa. As additional secunty hercunder .
Borrower hereby dssigns to Lender the repts of the Property. provided that Borrower shall, prior 0 scccleyation under
paragraph 17 hercaf or abandonmoent of the Property. have the right to collect and retain such rents as they becoge due and

payable.

Upon acceleration u:ﬁcr paragraph 17 herecf or abandonment of the Propenty, Lenkler, in person, by ageat or by i
judiciaily appointed receiver, shall be watitied (o exker: Upon, take posscssion of and manage the Property and 0 collect the r
remts of the Property including those pas due. All rems coliceted by Lender or the receiver shall be applied first 0 payment
of (he costs of management of the Property and collections of remts, including, but not limioed o, receiver's fees, premiums
on receiver's bonds and reasonable attorpeys’ fees, and then to the sums secured by this Mongage. Lender and the recrivet
shall be liable 0 account omly for those rents actualty received.
26. Release. Upon paymem of ali sums secured by this Mortgage. this Morgage shall become pull and voxd and
Lender shall release this Morigage without charge %o Borrower. Borrower shall pay all costs of recordation, if any.
21. Walver of Homestead, Dower and Curtesy. Borrower hereby waives all rights of homestead exemption 10 the
Property and relinquishes all right of dower and curtesy in the Property .

REQUEST FOR NOTICE OF DEFAULT
— AND FORECYLOSURE UNDER SUPERIOR e
MORTGAGES OR DEEDS OF TRUST

= o i =

Borrower and Lender request the holder of any morigage, deed of trust or other encumbrapce with a lien which has
priority over this Mortgage 0 give Notice 10 Lender, at { ender’s adkdress set forth on page ope of this Morigage, of any

default under the superior encumbrance and of any sale or other foreclosune action.

IN WITNESS WHEREOF, Borrower has executed and acknowledges receipt of pages 1 through 4 of this Morgage.

Signed, sealed and delivered in the presence of:

; r’“)JrJ(
| ' | _ (Seal) iSeal)
' Borrower Borrowrr
! (Seal) (Scal)
I -Borrower .Botrower
|
; (Seal) (Seal)
-Borrower -Borrower
i STATLE OF hL#HhMA, SHELBY County s
! '
| Om this 24th day of March, 2000 1.
8. Christopher Battles
3 Nutary Public in and for s=id county and in said state, hereby certify that
James S, Ruth and wife, Mary Aleath Ruth

whowe name(s) are signed to the foregoing conveyance, and who are

dnawn to me. acknowledged before me that, being informed of the contenis of the conveyance, they e xecuted

the same voluntarily and as act on the day the same bears daic.

Given under my hand and seal of office this the 24th day of March, 2000
My Commission ¢Xpires: 2-25=-2001
- Nowry Pablic

This instrumn:m; was prepared by

Rrown and Battles, LLC
3150 Hwy 52 West
Pelham, AL 35124
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« OWNER OCCUPANCY RIDER

»-

o

This rider is made this 24th day of MARCH 2000 _and is incorporated imo and

‘shall be deemed to amend and supplement the deed of trust (the “Decd of Trust™) of even date herewith given

by the undersigned (the *Rorrower”) 10 Secure Borrower's Note to EQUIPRIME, INC.

(the "Lender”) of even dale berewith (the “Note”) and covering the real property described in the Deed of
Trust and located at 3720 CUMBERLAND TRACE, BIRMINGHAM, ALABAMA 35243

(the "Property”). In addition to the covenants and agreements made in the Deed of Trust, Bormower and
Lender further covenant and agrec tha the Deed of Trust 1o which this Rlder is altached secures all
covenants, duties and obligations of the Qorrower set forth in and arising under that ceriain Borrower's
Declaration to Lender of cven date herewilh, which instrument is incorporated herein by this reference. The
foregoing instrument reistes (0 various covenants and agreements of the Borrowes concerning  Borrower's
continuous ownership and occupancy of the Property as Borrower's primary residence. Upon the occasion ol
any breach or default by the Borrower with respect to any of the covenants, agremmenis or warrantica scl forth
in the aforementioned Borrower's Declaration 1o Lender, and in addition to such other rights and remedics
as are availsble to Lender under the Deed of Trust 1o which this Rider is attached anci applicable law, the
Lender may sccelerate and declare immediately due and payable all of the obligations secured by the Deed
of Trust to which this Rider is atached. 1f at any time the Federal Home Loan Morgage Corporation, 2
Federal corporation, owns and holds, cither of record or beneficially, any interest in the indebtedness secuped
by the Deed of Trust to which this Rider is attached, the provisions of this Rider shall be suspended and shall
not be subject (o enforcement by the Lender; provided, however, that upon any subsequent disposilion by the
Federal Home Loan Morigage Corporation of its interest in such indebiedness, \he provisions of this Ridet
shall be subject to full enforcement and any guch suspension shall be terminated.

] o

Borrower Borrowet '
JAMES §. RUTH MARY“ALEATH RUTH
Borrower ) Bormower o

Borrower Borrower

i



RECONVEYANCE RIDER TO MORTGAGE OR DEED OF TRUST
. 3 "

This Rider 10. Morggage o Deed of Trust is attached and made a pan of the Mortgage or Deed of
Trust ("Security Instrement”) dased MARCH 24, 2000 by nd
between JAMES S. RUTH AMD MARY ALBATH RUTH HUSBAND AND WIPE

{"Borrower")

("Lender™) which secures s Notz or Revolving Credit Agreement in the original principal amount or line of
eredit of $ 127,000.00 " Tne Secusity insrument is hercby modified and amended (© include

Trustee. Trustce shall reconvey the Property without warranty. If there is
mmmu&mhymm.mmnmmcmty' .
Instrumeot h:.mdmwiﬁq:plhibl:hw. Unless prohibdied by
nmbm,hrmmwmmmaufwmmw
in conpection  wih the preparation, execution of recordation of a
mumrmandmafﬁm.émdmummlmmﬂfmi
recoaveysuce or release of tien. The zmount - of my reconveyance and
;betnﬂndmmanMurlm.ud
mmmm.ﬂmy.mmmwlmmfm

i
g
E

Borrower Date Borrower Date

L T T ;l::d_.'-l'.'--'l-mmm .



