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THIS MORTGAGE (*Security Instrument”) is given on March 31, 2000 - Thwe grantor 14
DONALD DICHIARA. AND MARY D, DICHIARA, HUSBANL aND WIFE
("Borrower"). This Security Instrument is given to .
COUNTRYWIDE HOME LOANS, INC. .
which is organized and existing under the laws of NEW YORK . an! whose
address is
4500 PARK GRANADA, CALABASAS. CA 91302-1613
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY NINE THOUSAND and 00/10C0
Dollars (U.S. $ 129,000.00 J This debt is evidenced by Borrower’s note dated the same date as this Secunly
instrument ("Note*}, which provides for monthly payments, with the full debt, if mot paid earher, due amd payable on
April 1, 2030 This Secunity Instrument secures to Lender: (a) the repayment of the debi evidenced

by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums. with
interest, advanced Mr paragraph 7 1o protect the security of this Security Instrumemnt; and (c) the performance of Borrower's
covenants and agreements under this Security Instrument ancl the Note For Lhis purpose, Borrower does hereby mongage. grand
and convey to Lender and Lender's successors and assigns. with power of sale, the foliowing described property located in

SHELBY County . Alabaia
SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HEREOF.

which has the address of 5239 BIRDSONG ROAD, BIRMINGHAM [Streer. City |,
Alabama 35242- ("Property Address™).
[Zip Code]
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HWCQVENANTS;WNMWMIWH%“:

l.wd&wﬂlmw:mmcw. Borrower shall promptly pay when due the
pﬂmi;nlutuﬁwmudﬂtwwmeﬂmmdmywymmimcchargeumuundcrurHmc.

3 Funds for Taxes and Insurance. Subject w0 spplicabie aw or 10 & wrilten waiver by Lender. Borrower shall pay to
ummmudaymhﬂiﬂymmmmm&lﬂm.mﬂﬂnNme'upa.idinﬁ.lﬂ,::um('ﬁmda‘}fm;{:Iywlymn
MMMmymhMmmhm&ymmualimmmmny;(b;l;rc:rlylca.sdddpaymm
urpwllhﬂunﬂl:Pm.ﬂm;(c}mmdmmwmhm;{d)yﬂrtyﬂuodhmumptm.ir
any. (¢) yearly mortgage insurance preminns, if amy: and (f) any sums payable by Borrower to Lender, in accordance with the
pmﬂmﬂﬂfpulﬁ;phﬂ.EIHMMWﬂWWEWM-MMmmmH "Escrow ltems -
Lenderm.llmyﬁhm.ccﬂhctuﬂhnldhuﬁ‘mummmmudwhamﬂnmmmmalﬂﬂerfurafmrﬂlymlmﬂ
mwmmmhﬁxmﬂu':mmmmmrmmnaﬂ&mwmwmm1974.;
amended from time to time, 12 U.S.C. Section 2601 21 s&q. ('RESPA').mﬂusmhnrhwmlppuﬂwmmmhm:h:ﬂ
tﬂ:l‘.l:ll.tflu.mey;ﬁwm.-mﬂwmmmmmmtmmmm.I_mdernuy
muwdﬁmaMmmuhnmmmmquufmmummE.cmutmm
otherwise in accordance with applicable law.

WMMHMMMHWMWNNWWaMWLimu-umlﬂtty.nremity(immdmg
Lmder.ingnderhmhmmmhmmﬂmmm.wmm&MmpﬁymElcmw
m,mmmmmmmmmmm.mhmmummmm,mmm
Mmem.mmWWWmmmmwIlw;itrmitlundulnmlk:mchlchup
Hmwr.Lendcrnnymdrenmowmmlm-ﬁmchuphrmwwmmmmnmmedby
mmmmmmmwmmm.Unmm.pmumacmwmuw
mquh'esMemtmhph.lmmmuu@rﬁmmyﬂnman:mitmmmmFundl. Borrower and

m.mnmﬂmwnwmhmmmwmmmmw,

If the Punds held by Lender exceed the amounts permittad to be held by applicable law. Lender shall accouru 1o Borrower for
m:nmmmwmmwawtmkw.ummmurmummmmummmymu
m;mmwmymeﬂummmn,mmwmﬁfywmwﬁm,m.mmmmmm:m
mundcrgumumnmﬁwmnd:ﬁcm.Hmommﬂminupthcdeﬁ:myinmmmmmlu
monthly payments, st Lender’s sole dlscresion.

umpmhmammmwmmmm*m;m promptly refund 1o Borrower any Funds
held by Lender. If. 'under paragrapk 21, Lender thall acquire or sell the Property, Lender, prior 10 the acquisition ot sake of the
Property. nhllllwl!fm}’ﬁlﬂlwwm“ﬂnthmufncmhiﬁmnrsﬂcasacreditagzimtth:sunnmcumdbylhu

3. Application of Payments. Umwmhuwmvmmm,mpuymmmindhymrm:wws
| and 2 shall be applied: nm,mwwmmmwmHm;mnm,mmmmyabkmfpumuph 2.
lhird.tnhmutm:mm.mwhzmdhﬂ.mwhucwﬂmmmNnu:.

|4.Chnrpll;ugu_. Borrower shall psy all taxes, assessmenis, charges, fines and impositions attributable to the Property

yment. '

Rorrower makes these payments directly, Borrower shall y furnish w0 Lender receips evidencing the payments.

Borruwermupwlanb ] arry len which has 'tyuvermhkmﬁyhnumﬂmﬂﬁ:ﬂomwrmwm
writing 1o the payment of the mudbyﬂtlimhlmmtuupubhmunﬂer;m}minpodfmmum
by, or defends mhtmm#ﬂnﬂm'm,leﬂ!pmcudiwnhEhinm Lander's opimon operale to preverdt the
enforcement of the lien; of (¢) secures from the rﬂﬂeﬁmmwﬁuﬁsfxmmlﬂﬁcrmmﬂlmﬂtlﬂm
thia Securitjrhm.I!'I.M'mthnmypmoflthropert)'isnbjectmalienwhichmaylminpriurilyuvirthu
Security!mmmundﬂmmmamumﬂyhsﬂrlkn Borrower shall satisfy the lien of lake one or more
of the actions set forth above within 10 days of the giving of notce.
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- LOAN #: 2170683 |

5, Hazard or Property Insidance. Borrower shall keep the improvements now existing or heceafier erected on the Property.
insured against loss by fire, bazards ingluded within the tarm "extended coverage® and any other hazards, inchaling floads or
flooding, fnrwhi:hl.cndermwhﬂhnﬁame, This insurance shall be maintained in the amounts and for the periods that Lender
requires. mmm:mmmmmmumwmrmbjmmmﬂu': spproval which shall not
be unreasomably withheld. If Borrower fails to maintain coverage described above. Lender may, at Lender’s option, oblan
coverage (o protect Lender's rights in the Property in accordance with paragraph 7.

Ail ineuzance policies and renewals shafl be acceptable to Lender and shall include a standard mortgage clause. Lember shall
have the right to hokd the policies and renswals, |If Lender requires, Borrower shall promptly give 0 Lender all reccipts of pax
premivems and renewai notices. In the event of loss, Bortower shall give prompt notice to the insurance carrier and Lender. Lendet
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail be applied Lo restoration or reparr of the
Property damaged, if the restoration or repair is econoimically feasible and Lender's security is not lessened. If the restorabon or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 10 the surn
secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If Borrower abasions the
Property, or does not answor within 30 days 2 notice from Lender that the insurance carrier has offered to settle a <laim, then
Lender may collect the insurafce proceeds. Lender may use the proceeds (1 repeir or restore the Propenty of lo pay sume teciifed
by this Security Instrument, whether or not then due. The 30-day period will brgin when the notice 1a Riven

Unless Lender and Borrower otherwise agrse in writing, any application of proceeds to principal shatl not extend or postpone
the due dale of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lender, Borrower's right to any insurarke policies and proceeds resulting from damage (© the
Property prior 10 the acquisition shall pass to Lender w the extent of the sums secured by this Security Instrument immediately
prior to the acquisition,

6. Occupancy, Preservation, Mainteoance and Protection of the Property; Borrower's Loan Application; 1.«aneholds.
Borrower shall occupy, establish, and usc the Property as Borrower's principal residence within sixty days afier the executon of
this Security Instrument and shall continue 10 occupy the Property as Borrower's principal residence for at least one year afler the
date of occupancy, unless Lender otherwise agrees in writing, which comsent shall not be unrcasonably withheld. of uniess
extenuating circumstances exist which are beyond Borrower's control. Borrower shail not destroy. damage or impaiur the Property.
allow the Property to deteriorate, of commit waste on the Property. Borrower shall be in defaull if any forfeiture action or
proceeding. whether civil or criminal, is begun that Lender's good faith judgment could result i forfeiture of the Property or
otherwise materially impair the lien created by this Security Instrument or Lender's security interest. Borrower may cure such a
default and reinstate, as provided in paragraph 18, by causing the action of proceeding W be dismissed with & ruling that, n
Lender's good faith determinstion, precludes forfeiture of the Borrower's interest in the Property of other material impairmerd of
{he lien cresed by this Security Instrument or Lender’s security interes(. Borrower shall also be in default if Bormower. during the
loan application progess, gave materizlly false or inaccurate information or statements to Lender (or failed 10 provide Lender with
any material information) in coanection with the loan evidenced by the Note, inciuding, but not limited 1o, representations
concerning Borrower’s occupancy of the Property as 2 principal residence. If this Security [astrument 15 on 3 leasehokl, Borrower
shall comply with all the provisions of the: lease. If Borrower acquires fee titie to the Property, the leaschold and the fee tie shail
ot merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. 1f Borrower fals perform the covenants and agreements codlained in
this Socurity Instrument. or there is a legal proceeding that may significantly affect Lender's rights in the Property isuch ax 3
proceeding in bankrupicy, prebate, for condemnation or’forfeiture or (o enforce laws or regulations). then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lender's Tights in the Property. Lender’s actions may in¢lude
payInNg any Sums sceured by a lien which has priority over this Security Instrument. appearing m ourt, paying reasonabie
attorneys’ focs and entering on the Property o make repairs. Although Lender may take achon under thig paragraph 7. Lender
docs not have 1o do 40.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dedt of Borrower secured by this Securday
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear unerest from the date of
dichorsement al the Note rate and shall be payable. with interest, upon nolice from Lender 1o Borrower requesiing payment

8. Mortgage Insurance. If Lender tequired morigage insurance as a condition of making the lvan secured by this Secunly
nstrument. Borrower shall pay the premiums required to maintain the morigage insurance in effect. 1If, for any reason, he
MOrigage msurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the premiums required to
ohtain coverage substantially equivalent (0 the mOTIgage insurance previously in effect, at a cost substantially equivalent 1o the
osl to Borrower of the mongage insurance previously in effect, from an aliemate morigage insurer approved by Lender If
substantially equivalent mortgage insurance coverage s ot available, Borrowes shall pay 1o Lender each month a sum cqual to
one.twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceastd to
he in effect. Lender will accept, use and retain these payments as a loss reserve in lieuw of mortgage insurarke Loss reserve
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payments may no longer be requived, at the opiion of Lender, ifmunsag:inmtzmewmage{mﬂmmmumﬂmmﬁerm
that Lender requires) provided by an insyger approved by Lender again becotnes available and is obisined. Borrower shadl ppiy the
premiums required to maintain morgag¥ surance in effect, or to provide a loss resarve, until the requirement for morgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection, Lender or its agent may make cessonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnstion. The proceeds of any award or claim for damages, direcl or consequential, in connection with amy
condemnation or other taking of any parnt of the Property, or for conveyance in lieu of condemnation. are heredy assigned and
shail be paid to Lender.

in the evemt of 2 iotal taking of the Property, the proceeds shall be applied to the sums secured by this Secunty Instrument.
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the {atr market
value of the Property immediately before the taking is ¢qual to or greater than the amount of the sums secured by this Securiy
instrument immediately before the taking. unless Bormower and Lender otherwise agree i wriling, the sums secured by th
Security instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (3} the 10tal ARt of
the sums sccured imimediately before the tking, divided by (b) the fair market value of the Praoperty immediately betfore the
aking. Any balance shall be paid (o Borrower. In the 'event of a partial taking of the Property in which the fair markel vilue of the
Propefly immediately before the taking is less (han the amount of the sums secured immediatcly before the aking, unless
Borrower and Lender otherwise agree in writing of unless applicable law otherwise provides, the procecds shall be appibed W the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice 15 given, Lencer
s authorized 10 collect and apply the proceeds, at its option, either 10 restoration or repair of the Property or (o the sums secured
by this Security Instrument, whether or oot then due. ’

Unless Lender and Borrower otherwise agree in wriing. any application of proceeds to principal shall not extend ar postpone
the due date of the monthly payments referred 1o in paragraphs | and 2 or change the amouni of such paymenis.

11. Borrower Not Released; Forbearunce By Lender Not a Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security instrument granted by Lender to any successor in interest of Borrower shall
not operate to retease the liability of the original Borrower or Borrower's subcessors in interest. Lender shall not be required tw
commence proceedings against any successor in interest or refuse to extend lime for payment or otherwise modify amotiizaton of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successon
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Sucgessors and Assigns Bound: Joirt and Several Liability; Co-signers. The covenants aixi agreements of thin
Security Instrument shall bind and benefit the successors and assigns of Lender and Bagrower, subject Lo the provisions of
paragraph 17. Borrower's covenanis and agreements shall be joint and several. Any Borrower who Co-Signs this Securnity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage. grant and convey that
Rorrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sumns
socured by this Security Instrument; and {¢) agrees that Lender and any other Borrower may agree to exiend, modify, forbear o1
make any accommodations with regard 1 the terms of this Security Instrument or the Note without tha Borrower's cosnsent

i3. Loan Charges. If the loan secured by this Security instrument is subject to a law which se1s maximum loan Charges.
and that law is finally interpreted so that the interest or other loan charges collected or w0 be collected In connechion with the ican
exceed the pernitied limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the
permitied limit; and (b) any sums already coliected from Borrower which exceeded permitted limits wiil be refunded (0 Borrower
ender may choose to make this refund by reducing the principal owed under the Note or hy making 2 direct pavment 1o
Borrower. If a refund reduces principal, the reduction will be reated as a partial prepayment withoul any prepayment ¢harge
under the Note.

14. Notlces. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing st
ny first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address or
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall be given by first class mail 1o 1ender’s
address stated herein or any other sddress Lender designales by notice lo Borrower. Any notice provided for i this Securty
Inslrument shall be deemed ¢o have been given to Borrower or Lender when given as provided in this paragraph.

{5, Governing Law; Severnbility, This Sccurity Instrument shall be governed by federal law and the law of the
wrisdiction in which the Property is located. In the evemt that any provision or clause of this Securily Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note whih can be
given effect without the conflicting provision. 1o this erd the provisions of this Security lnstrument and the Note are declared

he severable.
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| masts certain conditions, Borrower shall have the nght t0 have

prior to the earlier of: (2) 5 days {or such other penod as
pursuant 1o any power of sale contained in this Security

ity Instrurnens. Those conditions are that Borrower: (a) pays Lender ail

19. Sals of Note; of Loan Servicer. The Note or a partial interest in the Nolc (together with this Secunty
Instrument) may be Hmmmﬁmuﬁmmnudumﬂunm.Amemyruuumachanyinutmity{kmm
a::hn'm&mr')MMMﬁyWMMMNmmmﬁmmm.hrrulmmaybcmur
more Mﬂlﬂm.ﬂm&amnf&mmnr.ﬂnﬂumwﬂlu
given wriken notice ﬂmmwmwummwm law. The notice will state the name and

Servicer pmmmumm.mmewmmmmymr

=

cause or permit the presence use. disposal, storage, or release of any
Hmmwmnr'mmm.WMmm.mmweMmm.mmﬁmmWW
it in violat ' . The preced not apply to the presence, use, o7 siarage on the
WﬁmmdﬂmWMmWyWMthnmrﬁMm

mlmnprmmdywm“mm&ﬂ imvestigation, claim. demand. lawsuil or other aclion by any

|
|
|
a
E

pwmnﬂnrmﬂmwywpﬁvnmm Propesty and any Hazardous Substance or Environmental Law
of which Borrower has aciual .me,mhmirndhymymmmﬂmmgthmmoﬂty.mumy
removal or other remadiation of Mmumumum,mmwymm
necessary remedial actions o with Environmertal Law.

As used in this paragraph 20, "Hazardous Substances™ are those subsiances defined as toxx or hazardous subsiances by
Environmental Law and te following substences: gasoline, kerosene, other flammable of (OXic petroleum producis. Wxk
mmmmm.mm.mm-Muwﬂﬂﬁy@mmm matarials. As used m
thia paragraph 20, "Envtrmll..lw'mbdnrﬂhmuﬂhmufmmmmn!ﬁmﬂyiﬂmamdthﬂmm

NON-UNIFORM COVENANTS. Borrower and Lander further covenant and agree as follows:

21, 'M-MH‘MMHWWMWMW‘:M
of any covenamt mHﬂMlm&unﬂr&rmMﬂrMI?m
applmmmm;.mmmmmymm(b}mmnqmmmumwmmm
& date nﬂhMJﬁhﬂﬁﬂt&Mt&Mhﬂmmm.b}whit:hthtﬁ:hﬂnuubecm-ed:nd(d}

bytmmlmm*amm.mmmwwmmamﬂmmm
MMMMMHMIW.&HMMmmdlw«uwamﬂ
meﬂﬂ.ﬂﬁthmmﬂunrhdmtheduupacmdlnthemh:.mdﬂ.um
um.myWWWHMdﬂ“MWMMIMMWrM
mmmmmdﬂﬂmmmmwwm.mmﬂemmm
mmwhmhmwhmmn.mmmmmw.w

stiorneys’ fees and costs of thie evidencs.

| Form 90
"‘“_.Mm"‘““?‘ croaTes Puge s of 6 "-'2-:&'}'




LOAN #: 2170683
lrundermunkﬁtheMarﬂuh.hﬂrnhﬂﬁtlwﬂlmmhmmhthwwmh
phu.ummwhmmmﬂuorm“u"mmmmmhhum”m

SHELBY Coubty, Alsbama, and thercupon shall sell the Property fo the highest bidder at public
. uucﬂonnimmldwdmmmermcm.MMMMmmuﬂcﬂm
5 wqmmm.Mrmmmmy-mmmnmmmmmw
Mﬂnpmbdﬂnﬂtlhﬂhlpﬁedlnmrmm{n}tnﬂiﬂpmofthuh,lwllm,lmtnu
WM,IMM'M:{b}tﬂlﬂlmmmdhythh&cuﬂtylmtrmﬂﬂd{c}llly!mmﬂupum
or pursons legally entitied to it.

23, Reloase. Upon payment of all sums secured by this Security Instrument. Lender shall release this Security Instrument o
Bosrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security Instrument, but
onty if the fee is paid to a third party for sarvices rendered and the charging of the fee is permitied under applicable law

23, Walvers. Borrower waives all rights of homestead exemption m the Property and relingquishes all rights of cunesy an

dower i the Property.

24. Riders to this Security Instrument. If one or more riders are exccuted by Borrower anl racorded together with thi
Security [nstrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Secunty Instrument as if the ridetis) were a part of this Security Instrument

[Check applicable box(es)] |
7] Adjustable Rate Rider(s) " | Condominium Rider " 1.4 Family Ruder
[ ] Graduated Payment Rider [ | Planned Unit Development Rider j: Biweekly Payment Ridir
Balloon Rider { ] Rate Improvemen: Rider . Second Home Rider  *
V.A. Rider (X | Other(s) [specify] X

Rate Reduction Option Rider

BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenants contained in this Security Instrument ang in
any rider(s) executed by Borrower and recorded with it.

Witnesses: N ) - é‘ .
P bl TS b p (Seal
’ DOMALD DICHIARA Horriw: ¢
O — e > L L
! . .-'j 3 ! ¢ . . .
| ,// , ,.L’,J_u,xc e . csed
' e e — R Har'y D. i1chiara Horrvwes
———— o ASeAlY e e e (Seal)
-Borrower Borrowel
STATE OF ALABAMA, County ss: SHELBY
Onthis Jlst day of March . 2000 L G, Wray Morse

. a Notary Public in and for said county and tn saud state, herehy cerufy thai
Donald Dichiara and Mary D. Dichiara, Husband and Wife

| . whose name{s) are signed 10 he
furegning conveyance, and who are known (0 me. acknowledged before me that, being informed of the conlents
of the conveyance, the ¥ executed the same voluntanly and as  thelr act on the day the same bears date
Given under my hand and seal of office this 31t day of March . 2000
My Commission Expires: 9/10/00 ,‘2’1:4‘%:_‘:%7 ’}}‘J#““"'—_-——
Nopry Public *

Ths instrument was prepared by S, ROBINSON
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~ COUNTRYWIDE HOME LOANS, INC.
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o P.0. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS, INC.
LoAN #: 2170683 3443 COLONNADE PARKWAY
| ESCROWICLOSING #: BIRMINGHAM, AL 35243-2356

RATE REDUCTION OPTION RIDER

THIS RATE REDUCTION OPTION RIDER is made this 31St day of
March, 2000 _and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument™) of the same date given by the
undersigned (the "Borrower™) to secure Borrower’s Note (the "Note™) 10

COUNTRYWIDE HOME LOANS, INC.
(the "Lender”™) covering the Property described in the Security Instrument.

J

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

"A. INTEREST RATE REDUCTION OPTION
The Note provides for the Borrower’s option to reduce the mterest rate from time to time, as follows:

CONY Initials: -A. A’ ~

- @ RATE REDUCTION OPTION RIDER

Pt ML)
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'RATE REDUCTION OPTION
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LOAN #: 2170683

'~ (A) Option to Reduce Interest Rate. I have a Rate Reduction Option that I can exercise in my sole

CONV

discretion unless I am in default or this Section 1(A) will not permit me to do so. The "Rate Reduction
Option" is my option to reduce the interest rate | am required to pay under Section 2 of the Note. 1can
elect to reduce my interest rate under the Rate Reduction Option as many times as 1 want, but not more
than once each calendar month. If I exercise my Rate Reduction Option on or before the 25th day of

the month, then my “Reduced Interest Rate" will take effect on the first day of the month following my

exercise of the Rate Reduction Option and my satisfaction of the required conditions set forth below. If
I exercise my Rate Reduction Option after the 25th day of the month, then my Reduced Interest Rate
will take effect on the first day of the second month following my exercise of the Rate Reduction Option
and my satisfaction of the required conditions set forth below. The date on which my Reduced Interest
Rate takes effect is called the "Rate Reduction Date.”

I may exercise my Rate Reduction Option, by meeting the following conditions: (1) 1 must give
notice to the Note Holder by mail, telephone or Internet, or by other means acceptable to the Note
Holder, that I want 10 exorcise the Rate Reduction Option; (i) at and from the time I give this notice (the
"Notice Date") to the Rate Reduction Date, I must not be m default under the Note or the Security
Instrument: (iii) by a date specified by the Note Holder, I must pay the Note Holder 2.5 points (the
"Points”) as consideration for the Reduced Interest Rate; and (iv) in accordance with Note Holder’s
requirements, I must (a) sign a modification agreement 01 confirmation, or (b) via Internet, or other
alectronic means, acknowledge my consent and intention 1o be legally bound by the terms of the
modification agreement or confirmation set forth on the computer screen (written confirmation by me
may also be required). By selecting "I agree” (or similar (erms of acceptance) on the computer SCreen, I
‘ndicate that I understand and intend that the modification agreement or confirmation on the computer
screen is the legal equivalent of a signed, written contract and is equally binding.

By selecting "I agree” (or similar terms of acceptance) on the computer Screem, ] indicate that I
understand and intend that the modification agreement or confirmation on the computer screen is the
legal equivalent of a signed, written contract and is equally binding. 1 agree to be legally bound by a
computer-screen acceplance by any other Borrower Or by another person who 1 or another Borrower
aquihorize to access any Internet or other electronic account feature.

(B) Option to Finance the Ponts. { have the option to obtain advances (the "Future Advances”)
under the Note to pay all or a portion of the Points, rather than using mEy Own funds, if I satisfy the
following conditions (the » Advance Conditions"): (i) I have paid my previous 12 monthly payments
required under the Note when due; (i) the value of the Property has not decreased since the date of the
Note; (iii) the total unpaid principal balance of the Note, including the new advance and all previous
advances, does not exceed the original principal amount stated on the face of the original Note: (v) I
have not exercised any right to limit of 0 terminate the operation of the Security [nstrument as security
for future advances; and (v) the advance is not prohibited by applicable law. Subject to the Advance
Conditions that T must satisfy, Lender and I intend that the Future Advances are obligatory.

(C) Reduced Interest Rate. My Reduced Interest Rate will equal Fannie Mae’s Fixed Rate
Convertible Option Mortgage Index on the Notice Date (the "Index"), except as provided below. If my
loan includes lender-paid mortgage Insurance, my Reduced Interest Rate will be gher than the Index

Initials:

@ RATE REDUCTION OPTION RIDER
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" by the same amount added by Lender for such lender-paid mortgage insurance at the time my loan was

first originated; provided, however, that my Reduced Interest Rate shall never be higher than the mterest
rate in effect immediately prior to the Notice Date. 1 can ascertain the Index each day by contacting the
Note Hoider.

(D) Option to Extend the Maturity Date. If [ exercise my Rate Reduction Option, I may also elect

" o extend the term of the Note. In order o do so, I must give notice to the Note Holder at the same time,

B.

and in the same manner, that I give notice of my election to exercise my Rate Reduction Option. If my

‘original term was 30 years, | may extend my term for any period ending no later than the earlier of (1)

30 years from the Notice Date or (i1) 40 years from the date of the original Note. If my original term
was 15 years, I may extend my term for any period ending no later than the earlier of (1) 15 years from
the Notice Date or (ii) 25 years from the date of the original Note. In accordance with the terms herein,
my Maturity Date may be extended up to 10 years after April 1, 2030

(E) New Payment Amount and Effective Date. If I exercise the Rate Reduction Option, the Note
Holder will determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal, including any advances, I am expected to owe on the Rate Reduction Date i full on the
Maturity Date (as it may be extended) at my Reduced Interest Rate in substantiaity equal payments. The
result of this calculation will be my "New Payment Amount.” The due date of my next monthly
payment following the Rate Reduction Date is my "New Payment Date.” I will pay the New Payment
Amount as my monthly payment on and from the New Payment Date until the Maturity Date (as it may
be extended) or unti! the next New Payment Date if again exercise the Rate Reduction Option.

FUTURE ADVANCES FOR POINTS PAID IN CONNECTION WITH THE RATE

REDUCTION OPTION

CONY

® RATE REDUCTION OPTION RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES FUTURE
ADVANCES AND IS A FUTURE ADVANCE MORTGAGE OR DEED OF TRUST
Any and al!l Future Advances shall be secured by the Property in accordance with the terms of the
Security Instrument, whether advanced as of the date hereof or in the future, together with such other
expenditures by the Note Holder made in accordance with the Security Instrument, all just as if each
Future Advance was made on the date of the Security Instrument. The maximum aggregate ouistanding
amount of principal to be secured by the Security Instrument at any one time shall be

ONE HUNDRED TWENTY NINE THOUSAND and 00/100 , not including such other
expenditures by the Note Holder made in accordance with the Security Instrument. Loans and advances

“up to this amount, together with interest, are senior to indebtedness to other creditors under subsequently

created, recorded or filed security instruments and other liens. If the Property is in the State of Nevada,
then this Security Instrument is governed by N.R.S. 106.300 to 106.400 mclusive.
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FRERE BY SIGNING BELOW, Borrower accepts and agrees to the te

LOAN #: 2170683

rms and provisions contained in this Rate

(Seal)

Y = NP

DONALD DICHIARA

Mary

- Bomrower

(Seal)

. Dichiara

| /% % e

- Borrower

(Seal)

- Borrower

(Seal)

Fage 4 of 4

- Borrower
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Lot 3, according to the Survey of Sunny Meadows, 3rd Sector, as recorded in Map Book 9,
pages 91 A & B, in the Probate Office of Shelby County, Alabama.

This conveyance is made subject to any and al! restriclions, reservations, covenants, easements, and Lights ol-way
if any, heretofore imposed of record affecling said property and municipal zoning ordinancas now or herealtes becoming
applicable, and taxes or assesaments now or heraafler becoming due against said property
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