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MORTGAGE

Ti0S MORTOAGH ("Secwrity Instrument™ i3 given o March 6, 2000 . The granioe 1o

Timothy and Molly Darby, HUSBAND AND WIFE

("Botrower”). This Security Instrument i given 0 Dream House Mortpape Corporation

which is organized and exisdng under thelwsof Rhode Island . 8nd whase
Mdressis 385 South Main Street, Providence, Rhode Tsland 026073
("Londer”). Borrower owes Lender the principal sum of

Forty two thousand Dollargs (US. § 42,000.00 ).
This debt is evidenced by Barrower's nows dated the same dase as this Secueity Instrumans ("Nott™). which provides for monthly
payments, with the full dobe, if not peld carfier, dus snd paysbls o8 March 11, 2015 . This Secunty

Instrumcnt secures to Lander: (2) the repeymant of the debt svidenced by the Note, with inteyes:, and al! renewals, exipasions wad
modifications of e Now:; (b) the peyment of all ather sums, with incerest, advanced undsr paragraph 7 o protwect te security of
this Security Instrument; and (c) the parformance of Bormower's covenants sad agreaments under this Security Instrument and the
Note. mehpmpmﬂmdmemmm?wmlmdﬂMM'smmmdmm
powa of sale, the following descvibed property located in Shelhy County, Alabams:

SEE ATTACHED EXHIBIT "aA“

SUBJECT TO: ALl EASEMENTS, RESTRICTIONS AND RIGHTS UF WAY OF RECORD.
THE PROCEEDS OF THIS LOAN HAVE BEEN APPLIED TO THE REFINANCE OF THE PROPERTY.

NOTE: TIMOTHY DARBY AND TIM E. DARBY ARE ONE AND THE SAME. TITLE [S HELD IN THF NAME
OF TIM E. DARBY. MOLLY DARBY AND MOLLY A. DARBY ARE ONE AND THE SAME. TITLE
{5 HELD IN THE NAME OF MOLLY A. DARBY.

wnmmmmu 1121 Caribbean Circle Alahaster [Streat, Clty),
Alsbama 35007 ("Property Address™),;
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Fords i a8 smowet not 10 exceed the meximom amount & leader for & fodarally reiasnd

wmmmhmw;mmmmmmmmmAudwuu
smended from me © e, 12 US.C. Section 2601 ef sy CRESPA"), malasg another law that sppliss to the Fuods st a losser
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otherwise it sccordence widh applicebis lew,




$. Haxard or Proparty Insurance. Bomower shall keep the improvements now axisting or hareafier erecied o0 o Property
insured agminst loss by fire, hazards included within te e "extznded coverage™ and soy other hazands, incloding Boods cr
flooding, for which Lender requires tnsurance, This insorance shall be muptained in e anounts and for the periods hal Lander
requires. The insurance carrier froviding the ingurance thal? be chosen by Borrower subject b Lender’s approval which shall o
be unreasonably withbeld If Borrowey fails ©o maintain covernge described sbove, Lander may, ul.mdu":npum.obm
coverage 0 proect Lender’s right in thé Property in accordance with paragraph 7.

All msarance policies and roncwals shall be acceptablo 10 Lender and shall include a standard mortgage clause. Lender shall
have the right 0 hold the policies and rencwals. If Lender requires, Borrower shall prorupely give 10 Lander all recospts of pad
premiums and renwwal potices. In the ovent of loss, Barrower shall give procx notice w the insurance camier and Lender. Lander
may make proof of losy if not mads proergxdy by Borrower.

Unless Lander and Borrower otherwise agree in wring, nsurance procesds shall be applied to regtoraion or repakr of 2K
Property damaged, if the remoeation or repair i economically feasible and Lender’s security is not lagseped. If the restoragon or
repair {5 not cconomically feasible or Lendar's secunity would be legsened, the mgurance procends shall be applicd o the sum;
secured by this Security Instramnent, whether or not then due, with any excess paid w Bomower. If Borrower shandons the
Propecty, or does not answer within 30 days a notico from Lender thar the insurance carier has offored 10 saitle a ¢lxim then
Lender may collect the ingurancs proceeds. Londer may use the procesds to repair or restore the Property or 0 pay sums secured
by this Security Instrwnent, whether oc not thea dus. The 30-day period will begin whea the nonce is given

Unless Lender and Borrower otharwist agree in writing, any applicaton of proceeds © principal shall not extend or postpone
the due daic of the monthly payments refesred 10 in paragraphs 1 and 2 or change the amount of the payments. If under paragrept
2l the Property is acquired by Lender, Bomrower's right © any insurance policies sud proceeds resulting from damage w the
Property prior 0 the acquisidon shall pass t0 Lendst o the extent of the gums socured by this Securnity Instrument irmmodiately
prior to the acquisition.

6. Occupancy, Preservation, Maintstance sud Protection of the Property; Borrower's Loas Application; Leaseholds
Borrower shall occupy, establish, and use the Property as Borrawer's princips! residence within sixty days after the execution of
this Sacurity Insthoment and shall cantinue to occuady the Property a3 Borrower's principal residence for a1 keast one yoar aficr the
dace of occupancy, unlsss Londer otherwise sgrese in writing, which consent shall not he unreasonsbly withhedd, & unless
cxtgnaling circumsiances exist which are beyood Borower's control. Borrower shall not destroy, damage or impaxr the Property,
allow the Property to deteriorate, or cobunit wise ob the Propaty, Borrower shall be i defanlt if soy forfolnwe action or
proceading, whether civil or criminal, is begun thar in Lender's good faith fudgment could result m forfeitire of the Proparty or
otherwise materially impair the lien craated by this Security Instrument or Lander's security inserest. Borrower roay cure such a
default and reingais, as provided in peragraph 18, by causing the action or procecding to be dismasped with & ruling that, in
Lender's good fxith descrmination, precigdes forfelture of the Borrower's interent in the Property or other maienial impairinent of
the hien croated by this Security Ingruneat or Lender's security interest. Borrower shall also be in defsult if Borrower, during the
loan application process, gave masorially filse or ineccarate information or siatenents © Lender (or failed w provide Lender with
any material information) in connection with ®e Joan ovidenced by the Note. including, but oot liisnd 0, representanons
concerning Borrower's cecupshey of the Property as & principal rexidence. If this Security Instrument is on a leasshold, Bosrower
shall comply with all the provisioas of the jease. If Barrower acquires fee title to the Property, the leasehold and the foe ttle shall
not marge unicas Lender agrees to the merger in writng.

7. Protection of Lender's Rights in the Property. If Borrower fails w perform the covenants and agreements coniained in
this Secunty Insument, or there is a logal proceadimg that may significantly affect Lender's rights in the Propety (sach as @
proceeding in bankaupicy, probas, for condemnation or forfeiture or o enforce laws or reguiations), then Lender may do and pay
for whatever 13 necessary & protwot the vilus of the Property snd Lender's righu in the Property. Lender's acticns may include
paying sny sums secured by a lien which bgs priocity ovey (is Secunity Instument, appearing in coust, paying reasonable
attormeys’ fess mmd entering on tha Property o maks repairs. Althoygh Lender may ke action undes this paragraph 7, Langer
does not have o do 10.

Any amounts disbursed by Lender undor s paragraph 7 shall become addidonal debt of Borrower secured by dus Security
Insgtrument. Unless Botrower and Lender agres © other icoms of payment, these amovmnts shall bear motvest from the date of
disburseinent Al the Note rata and shall be payabls, with interest, upon notice from Lender w0 Bormowar requesing payment.

8. Mortgage Insurance. If Londer roquired morigage insurance as a conditdon of making the loan secured by this Security
Ingrument, Borrower shall pay the premiums required 0 maiaxin the mongage innuraace in effect If, for sy reason, e
matigags insance coverage roquired by Lender lapses or ceases © be mn offect, Borrower shall pay the premiwms required o
ablain coverage subsantially cquivalent to ths morigsge innurance previously in effect, az & cost substantially equivalent o the
cost o Bomowar of the morigage insurance previously in effect, from an alternate mOrtgags insgrer approved by Lender. If
subsandally equivalent morgage msarance covamge is not avallable, Borrower shall pay w Lender each month a sum equal w
ons-twelfth of the yearly mortgage insarance pramiym being paid by Barrowss when the insurance coverigs lapsed or coasad to
be in effect. Lender will accept, use and retsin these payments as a loss reserve in lisu of mortgage nsurance. Loss reserve
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Landor again decomas availablc and is obtained. Borrower shakl pely the
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betwosn Borrower snd Lander or applicabie sw

miummdmﬁouufmehw Lender shall give

; 15 Condeupmation. The procesds of mxy award or claim for damagss, direct or coussquensial, in cormecson wich any
- condessiion or other wicing of say part of tes Propaity, o for copveyance in lieu of condesmnation, are harsby assigned and
~ siwikbe paid w Lasder.

In aa vt of 3 otal taking of the Puoparty, the prooends shall b applied to the sums secared by this Security Instrument,
whether or not then dos, with acy sxomss paid W Bormower, In the event of a prtial tacing of the Proparmy in which the fair marke
valte of the Propesty immadiessly before the taldag s equal 10 or greaisr than the amount of the sums sccured by this Seconity
Instrumunt iswnedingely bofiore the mking, ualies Bosrower and Lander otherwise agrec in wnting, the sums socured by thus
 Secarigy Instrusoast shall be reduced by ths amount of the proceads multipied by the following facton: (8) he il amouat of
" the sus secwied immediaisly before the takdng, divided by (b) the fair market value of (e Property imuncdistaly before the
uking. Ay balenoe shall be paid w0 Borrower. In the svent of a partial mking of the Property in which the fair markst value of ihe
Propwty jsmediemly bafors the widng 5 lom thes the amount of the sums secwrcd immedismly befors the wking, unlcss
Bomowcr and Lender otherwise agroo in weitiag or unless spplicable isw otherwipe provides, the procesds shiall be spphed to the
sums socwrnd by this Secwrity Instrument whalior or RO the etns are then doc.

K tw Propesty is sbandoned by Bomower, or if, sifter motdcs by Lender w0 Borrower that the coademnor offers o mako an
award or sete & claien for damages, Borrower fails 1 ngpoad 1 Lander within 30 deys sfier the dam the notice is given, Lender
is athoriaed 10 collect and apply the procesds, at itz option, sither 10 regiorsticn or repair of the Propexty or (o the sums sscwred

by this Security kstrumant, whether or not thet Jus.
UVolass Lender and Bosrrower otherwisg agres i mMﬁMmmanmﬂw
1 s 2 or changs the smount of such payments.

the dus dame of the monthly peymeats refarred 3 o

11. Berrowsr Not Relsased; Forbearsacs By Neot s Walver. Exsension of the time for payment or modificaton
of snortization of the sems secured by is Sacyrky Instcanens granmd by Landsr (o any successcr in interegt of Bormower thall
not opetet t0 release the Habllity of the ariginal Borrowsr or ROmower’s moceators o merest. Lander shall not be requeed 1o
commence procesdings agains sy successar in inserest or nefoss 10 exnd e for payment or ot wise inodify amonizanon of
the swns secured by this Security Instrument by ressom of sy demand made by the orignal Borrower or Bomower's successons
in imerent. Any forbsamnce by Lander in enercising say right or remedy shall not be a walver of or preciude the exercise of any
right or rerandy.

12. Succamsers and Assigns Bound; Joint and Several Lishility; Co-signers. The covenants aad apeements of this
Securky Insirwnent shall bing mad banefit ¢ succeasors #08 assigns of Lander and Borrower, subjoct to the provisions of
paragraph 17, Bosrower's covenants sad agrostments shell e joint and soveral Any Boorower who cO-6igns this Security
Instrurnent but does not axccam the Noa {a) i co-signing this Sacurity Insenament oaly 1o martgags, grant and convey hhat
Bormower's interest i the Property wnder ihe arms of this Secuxity Inswument; (b) is not pecsonaily obligaeed v pey the sums
sacured by this Security Instrument; and () agress that Lender and sy other Borrower may agres 0 exiend, modify, forbear or
make say accothpeodations with regasd 10 the tanns of tis Securiey Insarmen; or the Not: without thas Barrower's consent.

1), Losa Charges. K @s Joon secured by this Secusity Inmrwnens 13 sobject 10 3 law which 3013 maxnamn joan charges,
sd St law iy Onally naepressd 20 et 1he ierest or other loas charges collected or 0 be collecwd m connection with the loso
exceed e permined roits, then: (2} sy soch lows cherge shall be reduced by the amount aecessary © redace the cherge © the
permiced Hmic; and (0) axy sums sirendy collecmd from Barrower which exceeded permitind lmits will be refunded w Bomrower.
Lender may chotes 1 make this mfond by reducing the principal owed onder the Nowe or by making a direct paymesut o
Bmw.ﬂlmdnhpwbmhﬂmﬂhnﬂdulmﬂmwiuuurmmm
andsr the Nolm.

14, Noticss. MMHWW in this Sacurity [nstrument shall be piven by delivecing i or by mailing &
mmmwmwhmu snodher mathod, The notice thall be direcaad 10 the Property Address or
sny other address BoxTower designeiss by mosice ©0 Lander. Any notice w0 Lender shall be given by first chass mail 0 Lander’s
address smaed hersin or any oty eddroas Lander designeses by notice © Bamowar. Any notics provided for m thia Secyrity
Inserymment ghall be deemned 10 have hesa gives o Borrower or Lender when given as provaded m this paragraph.

15. Geverzing Law; Sevarabliity. This Security [negument ghall be governed by fodersl Iaw and e law of the
junsdicdan in which the Property is locased. In the ovent that sy provision or clause of this Securky Ingtrument or the Note
conflizts with applicsbls law, such confiict shell not affecs other provirions of this Sacarity Inscrument or the Notz winch can be
mmmummhuuumdmmmmumMan
be scverabls.
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16, Borrower's Copy. WWWWWNMMMMmW' instrunend,
17. Transfer of the or 3 Interest b Borrower., If all or any pant of the Propeny ot sny ingerestin it is
sold or transferred (or if a fnaorest in Borrower is s0ld or cansferred and Borrower is Dot a nangral ) without
_ W.ﬁm.mMﬁmhMMﬂmm s Sacurity
Insrument. However, this opion shalwmot be by Lander if caercipe i3 prohfbited by foderal law as of the dais of this

ty
Emwwrmmmmmdmmmmm. of aot less
than 30 days from the das e notice 1s delivered or madiad within which Barrowes must pay all sums by tkis Secarnry
Insmment. If Borrower fails tn pay thesd sums prior & the expiration of this period, Londer may invoke any remedios perm.ied
by this Security Instrament withont further notios or demandd on Borrower.

14. Borvoww’s Right t» Relastate, ﬁmwmﬁm&mﬂwammﬂmm:wmf:

Mﬁ“ lllm-dﬂonﬁal::d tizne lumcwharnf:{l}ﬁqtd;:t’:(mm:;th;‘p?m_u
m wg? lm. before T powel cop@amed X tig Secaty
Insyumen oy 3} mmmw i

 or (b) judgmont enforting conditions aro that Bostowaer: (a) pays Lender all
mmmmhmmmmm:mmmmuummmmWJ
m:hdmymmuwmmg)mlﬂwmmMMMMIWLM_M:
not limited to, reasonabic anarneys’ foes; and (d) tkes such action as Lander may reasonably roquire ko assure ther the lien of g
Security Instrument, Lander’s righss in the Properyy end Barrower's obligatica o pay the sums secured by this Secunty
InmmmnmmtuWUmmthmw.mhMImmmmnobﬁmmm

(b) cures any

' Property.
i is in viclation of any Environmental Law, The praceding two sentences shall not apply o the pressnce, use, of sOFRge on the
ggpewgfmlnqoumﬁuufﬂﬂmsmﬂmmMmmmdm appropriate 0 normal residendal uges
10 maintenance .
Bnmwmmrmmug'mmﬁmafnyinvmmmmmhwnutnrothum:rla:y
w

:ovmn.lurnﬂuy or paty Ivolving the Propaty and any Hazardons Substance or Environmen
of which Bormower mm If Borvower learns, or is notifisd by sy governmental or regulakary authority, that any

reoval or othey remediaton of agy oug Substance affecting the Property is nocessary, Barrower shall promprly take al]
necessary remnedial actions in accocdance with Raviroamental Law.

As used in this peragraph 20, "Eaxardous Subsmnces™ are those substancss defined as wic or hazardous subdbswunces by
Environmental Law and the foliowing substances: gasoline, kerosane, other flammabie or wxic pewrolenm products, toxic
pesticides and herbacides, voletile solvents, mayials canaining asbesios or formaldehyde, ad radicactive mazeriaks. As used w
mispmaghiw."Enviummlhw’mmfwuﬂhmmdhwmfmnwmwuamchmhlmmm
 health, safely or environmental protection.

NON-UNIFORM COVENANTS. Barrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covenant of agrevwment I this Securily Iastruluent (but ot Prior to acceleration under paragraph 17 unless
appiicable law provides otherwigs). The potice shall specify: (a) the defanit; (b) the action required 10 curs the default; (c)
a date, not less than M) days from the date the notice §s given to Borrower, by which the dafanit myst ba cured; and (d)
that failure to cure the default om or before the date specified in the notice way result in acceferation of the sums secured
by this Security Instruwneat and sale of the Property. The notice shall further inform Borrower of the right to ruinstae
after accaleration and the right to bring a court action to assert the non-existence of a defauit or any otber defense of
Borrower to acceleration and sale, If the default is not cursd on or befora the date specifiad in the notice, Lender, at its
opton, may require tmmediate payment in full of all ;mung secured by this Security Dutrument without further demand
and may invoke the power of sale snd any other remedies permitted by applicable law. Lender shall be entitied to collect
all expenses incurred in pursuing the resaedies provided in this parsgraph 21, incloding, but not limited to, reasonable
attorneys’ fees and casts of tite evidencs.
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If Lender involiss the ll' Lapder 'lnluwd’luﬂuhmnhmmh
peragraph 14. Leader shall nadice of liﬂkhhw*h:mﬂd
SHELBY ‘ Cousty, and tharenpon shall soll the Pryparty to fhe highant bifider ot public
muumml uﬁh-n Lender shall daliver to the purchaser Loiler*t deed

cyuveying the Preperty. Lander ﬂmmmwnmﬂlmmm“
H#Mdhﬂ“hi*h#“*&ndwdhﬂ““m
Nmiind 0y veisanndls atinrneye’ Nas; () tv all sng securnd by Guis Security Instrmment; and (¢) sky excom to the parson
oF Jovoing gty antithd o k. |

y-% Upok pagiaan of sll semy secared by this Security Instrament, Lander shall releass this Secority Insmument
3, s, mmmfmmﬁ‘ Property and relinguishes cuesy

in the md rekmgui all n of and

dower In the Property. - nes

nﬂ-uﬁmm Hmcmﬂunwwmﬂmwmm

Securisy Instrnment, the covanams amd i of ench ench zider shall be incorpocamd into and shall amend and supplecmenx
the sovansmis and sgresnenis of his a8 i e ride(x) wore 2 part of this Security Instramcot,
[Check bextes)] | |
Adjsstible Rase Rider Cosdomsininm Rider 1-4 Pamnily Rider
wmm Flscoed Uk Development Rider Biwetkly Payment Rider

Balloon Rider Raie Improvement Rider Sacond Home Rider
YA Ridor Oar(s) {apecity} '

BY SIGNING BELOW, lmmﬂwuhm-dmm:nmsm Instroment and io

wmmwmnmut
Wineens: - _
| e (S08T)
. | Timothy Dagby Bonyent

(Seal)
Molly Darby ‘Bermower

. j orspwer -Barvower

STATE OF ALABAMA, o " JEFFERSON  Countyss

Onthig  6TH dayof ~ MARCH . 2000 ,I,  THE UNDERSIGNED
| . & Nosry Public in and for aid comnty and in sid soaie, hareby cerdfy that

TIMOTHY DARBY ADN MOLLY DARBY

. Whoss mame(s) ARE signed ©»
h*mmﬂnh ARE imown w0 me, sckpowledged before me that, baing aformed of e conents
of the canveysnce, ThayY axecnid the same voluptarily end a¢ THEIR act on the day the samo besas dase.

Givea cader my hand and seal of office bis 6TH CH . 2000 :
" MY COMMISSION EXPIRES U‘ ¢
My Commrission Bxpirss:  OCTOBER 8, 2001 d
| Notary Publie

This instmament was prapared by KELLEY WINSTON 1
| 2700 HIGHWAY 280 E. - SUITE 60
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Map of Southwind, First Sector, s recorded in Map Book
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