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THIS MORTGAGE ("Security Instrument”} 1% given on March 2%, 2000 The grantor 1
BILLIE A PHILLIPS, AN UNMARRIED WOMAN

("Borrower”). Thig Security [nsuument is given w Morgage Electronic Registration Systéms, Inc. {{MERS™), [s0lely a6
nominee for Lender. as hereinafter defined. and Lender's successors and assigns), as beneficiary, MERS is orfanized and

cxisting under the laws of Dolawarc, and has an addtess and telephone number of P.O. Box 2026, Flint, Ml 48501.2026, 1el
(888) 679-MERS. HUTSON/ELROD MORTGAGE CORPORATION

("Lender”) is organized and existing under the laws of AL ABAMA ‘ . und has an
address of 1 INDEPENDENCE PLAZA. BIRMINGHAM. AL 35209
| . Borrower owes Lender the poncipal sum of
Two Hundred Fifteen Thousand Nine Hundred Twenty and no/100
Dollars (U.S. §$ 215.920 GO 1
This debt sis evidenced by Borrower's note dated the same date as this Security lastrument ("Note™), which provides tor
monthly payments, with the full debt, if not paid carlier, due and payable on April 1. 2030
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all rencwals.
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreemenis under this
Sceurity Instrument and the Note, For this purpose, Borrower does hereby monigage, grant and convey to MERS rsolely as
nominee for Lender and Lander's successors and assigns} and to the successors and assigns of MERS, with power of salc. the
following described property located in SHELBY County, Alabanu

Exhibit "A" 1is attached hereto and made a part hereof.

This 1s a Purchage Money Mortgage.

which has the address of 1450 HIGHLAND LAKES TRAIL .BIRMINGHAM (Stroxd]

352472 [Ciry], Alabama 2 Cods| (" Property Address™),
ALABAMA Single Famity-FNMA/FHLMC UNIFORM
INSTRUMENT WITH MERS Form 3001 §/90
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TO HAVE AND TO HOLD this unto MERS (solcly as nominee for Lemder and Lender’s successors and
assigns), and 10 the successors and assigns of MERS, forever, together with all the improvements aow of heseaficy crecied on
the property, and all easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrumemt. All of the foregoing is referred 1o in this Security Instrumedt as the
"Property.” Borrower undersidnds and agrees that MERS holds oaly l%;lsliﬂ: to the interests granted by Borrower in this
Security lnstrument; but, if necessary to comply with law or custom, M , (as nominee for Lender and Lenderis syocessors
arki assigns), hae the right: to exerciséany or all of those interests, including, but not Limited w, the right 10 foreclose and il
the Property; and to take any action required of Lender including, bul not limited to, releasing or canceling Uus Security

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right Lo mongage.
grani and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrarnis
and will defend generally the title to the Property against all claima and demands, subject o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and pon-uniform covenants with hmited
varistions to constitute a upiform security instrumeni covering real property.

UN M COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal end Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt evidenced by the Noie and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance, Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due undér the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly Laxes
and asacsaments Which may atiain priority over this Security Instrument as 1 lien on the Propery: (b) yearly jcaschold paymenis
or ground ress on the Property, if sny: (c) yearly hazard or property insurance prenuums: {d) yearly flood ifsufafice premiuts.
if any; () yearly mongage insurance premiums, if any; aod (f) any sums payabie by Borrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These items gre called "Escrow lueons . ”
Lmdﬂw,mlnylin!,cuummmFlmdlinmmmnmtnncmdthcmin:nunmmlnlmdﬂfnrifed«ﬂl}
relsted mortgage loan may require for Borrower's escrow account under the federal Real Estate Settiement Procedures Act of
1974 a3 smended from time to time, 12 1J.S.C. Section 2601 & seq. ("RESPA"), uniess another jaw that spplics (o the Funds
sets a lesser smount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed (he lesser amoumt.
Lendes may estimate the amount of Punds duc oa the basis of current data and reasonable estimates of expenditures of future
Escrow ltems oc otherwise in accordance with applicable law. ’

The Punds shall be held in an institution whose deposits are insured by a foderal agency, instrumetgalily. of cntity
(inciuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow items, unlcss Lender pays Borrower inierest on the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estac tax reporting ;TVIEC
used by Lender in connection with this loan, uniess applicable law provides otherwise. Uniess an agreeynent 11 made of
applicable law requires interest to be paid, Lender shall not be required (0 pay Borrower any mnterest o earnings on the Funds.
Borrower and Lender may agree in writing, however, that inierest shall be paid on the Funds. Lender shall give lo Borrower,
without charge, an acnual accounting of the Punds, showing credits and debits 1o the Funds and the purpose for which eich
debit to the Funds was made, The Punds are pledged as additional security for all sums sccured by this Secunty Instrument.

If the, Funds beld by Lender exceed the smounts permitted to be beld by applicable law, Lender shall account to Borrowe
for the excess Punds in accordance with; the requirements of applicable law. If the amount of the Funds held by Lender st any
lime is not sufficient to pay the Escrow ltems when due, Lender may so aotify Borrower in writing, and, in such crse Borrower
shai! pay 1o Lender the amount necessary 10 make up the deficiency. Borrower shall make up the deficiency in oo more than
twelve monthly payments, st Lender’s sale discretion.

Upon payment in full of all sume secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior 1o the acquisition or sale
of the Property. shall apply any Funds held by Lender at the time of acquisition or sale a5 a credit against the sums secured by
this Security Instrument.

3. Applicstion of Payments. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 10 any prepayment charges due under the Note: second, 1o amounts payable under paragraph 2
third, to interest due; fourth, to priacipal due; and last, (o any Jate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to e Property
which may smtain priority over this Security lastrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligstions in (he manner provided in paragraph 2, or if not paid in thai manner, Borrower shall pay them on timxe directly
1o the person owed paymeut. Borrower shall prompuly furnish to Lender all notices of amounts to be paid under this paragraph
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
wriling lo the paymeat of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the liens in, legal proceedings which in the Lender’s opinion operste to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory o Lender subordinating the lien to
this Security Instrument. If Lender determines that sny pan of the Property is subject o & lien which may attain priofity over
this Security instrument, Lender may give Borrower a natice identifying the lien. Borrower shall satisfy the hen or take one of
more of the actions set forth above within 10 days of the giviag of notice.
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£. Hazard or Property Insurance. Bumwaﬂldlkecplhehnpmwmeﬂmum“nﬂﬂuuﬂu
mymmmwﬁu.mmmmmW'wm'mmmm_ inciuding
floods or flooding, for which Lender requires insurance. ﬁhwmmdlummumuﬂ&rmm
that Lender requires. The insurince carrier pmvidin;lheinmmmuchmbywmmm Lender's approval
which shaill not be unressonsbly withheld. lfﬂorruwfﬁhmmmnwdmiwm. Lender may, ot Lendes's

option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
| Mlimurmpdhhnﬂmﬂ:nhﬂlhcmpubhmuﬁermdﬁhﬂlincltﬂelﬂmdlrdnnnglgtclm.Lmdcr
; shail have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipis of
~ paid premiums and rencwal notices. In the cvent of loss, Borrower shall give prompt notice (0 the insurance carner and Lender.
. Lender may miéke proof of loss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree in writing, insursnce procoeds shall be applied 1o restoration ar repaur of the
Property dunagod, if the restoration Or repair is economically feasible and Lender's security is pot lessened. If the restoralion ur
rcpnirhnmwlﬂymmLM'lmuity would be lessened, the insurance proceeds shall be applied (o the sums
secured by this Security Instrument, whether or not then duc, with any excess paid to Borrower. if Borrower abandons the
Property, or does not answer within 30 dayn a notice from Lender that the insurance carrier has offered to settle a clam, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property of 10 pay sums
secured by this Security lnstrumem, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall pot extend or
pmtpunethedmdutufthzuuuhlymmmfmedminpuw 1 and 2 or change the amount of the payments. if
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling from
dnna;cmﬂ:el‘ropcﬂypriurtnthenquhmmﬂl.pmtnm:iumt&ntmmfﬂrmmmdhy this Secunty instrumeni
immediately prior to the acquisition.

ﬁ.w.wmmmﬂmmr; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establith, and use the Property as Borrower's principal residence within sixty days afier the
execution of this Security Imrumwdﬂxﬂloomimgmomupythcﬁopmyuw:r'lpﬁndpd residence for at least one
year after the date of occupancy, unless Lender otherwisc agrees in writing, which consent shall ot be unreasonsbly withheld,
or uness extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deseriorasse, or cortanit waste on the Property. Borrower shal! be in default of any forfeiture
action or procecding, whether civil or criminal, is begun that in Lender's good faith judgment could resuit in forfetture of the
Property or otherwise materially impair the lien crexted by this Security Instrument or Lender’s security interest. Borrower may
cure such 2 defsult and reinsiaie, as provided in paragraph 18, by causing the action or proceeding o be dismissed with a ruling
that, in Lender’s good faith determinstion, precludes forfeiture of the Borrower’s interest in the Property or other msicrial
impairment of the lien crested by this Security Instrument or Lender's security interest. Borrower shall also be in default of
Borrower. during the loan spplication process, gave materially false Or inaccurse information or statcments 10 Lender {or falled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, bul pot Jimuited
10, fEPrescniations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument i3 00 2
leasehold, Borrower shall comply with all the provisions of the |case. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge uniess Lender agrees (o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenanis and agrecmenis contained in
this Security Instrument. or there is » legal proceeding that may significantly affect Lender's rights in the Property (such as a
proceeding in bankrupicy, probate, for coodemmation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Securty Instrument, sppearing io courl, paying
reasonable attorneys' fecs and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do 30.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower securcd by uus
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting
payment.

8.Mu'tmlmrm.lflmdumﬁmquemmmn:mndiﬁmnfmﬁmmcimmmdbymﬂSa‘.unty
Instrument, Borrower shall psy the prexsiums required to maintain the mortgage insurance in effect. If, for any reason, the
morigage insurance coverage required by Lender lapses or ceascs to be in effect, Borrower shall pay the premiums required to
obtain coversge substantially equivalent to the morigage insurance previously in effect, at 3 cost substantiaily squivalent to the
cost to Borrower of the morigage insurmnce previously in effect, from an alternaie mortgage insurer approved by Lender. If
substaniially equivalent morngage lasurance coversge Is not available, Bofrower ghall pay 10 Lender esch month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Iapsed or cemsed Lo
be in cffect. Lender will acoept, use and retain these payments as a loss reserve in lieu of morigage insurance. Loss reserve
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pnymunnymlongﬂtu:mquimd.ﬂ&oﬁhnﬂm,ifmwm“mw{iﬂthem.Fdfm period
that Lender requires) provided by an insurer approved by Lender again becomes svaiisble and is obeined. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for rporigage
insursnce ends in sccordance wikh any written agreement hetween Borrower and Lender or applicable Law.

9. Inspection. lﬂh‘ﬂtiula@tmlynuktrmum:mmﬂupmmtmpmﬁmnfmc Property. Lender shall give
Borrower notice at the time of or prioro an inspection specifying reasonable causc for the inspection.

10. Condemnatisn. The proceeds of any awand or claim for damages. direct or comsequential, in connection with any
condempation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender,

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity Instrument.
whether of not then due, with any excess paid 1o Borrower. in the event of a parual waking of the Property in which the fair
market value of he Property immedistely before the taking is equal 1o or greater than the amount of thc sums secured by this
Security Instrument immedisely before the waking, unless Borrower and Lender otherwise agree 1n wriling, the sums secured by
this Security Instrumen: shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the 1o1al
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid o Borrower. In the event of a partial raking of the Property in which the far
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower snd Lender otherwise agree in writing or unless applicabie law otherwisc provides, the prooeeds shall
be applied 10 the sutns secured by this Security Instrument whether or not the sums are then duc.

If the Property is absndoned by Borrower, of if, after notice by Lender to Borrower that the condemmor offers (o make an
award or sestle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date (he nofice 1s given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall nol extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or adification
of mmortization of the sums secured by this Security Istrument granted by Lender to any successor in interest of Borrower shall
not operate to release the lisbility of the original Bormower or Borrower’s successors in interest. Lender sball not be required (o
mmmprmudhzlqﬂmwwininurﬂ:nrmfmmenmdtimfnrpaymturmhcrwium:difymnnizuiu:m
of the sums secured by this Security Instrument by reason of any demund made by the original Bormower or Borrower's
successors in interest. Any forbearanoce by Lemder in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Astigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and sgreements shall be joint and several. Any Borrower who co-signs this Security
Instrument.but does not execute the Note: (») is co-signing this Security Instrument only 10 morgage. grant and convey thet
Borrower's interest in the Property under the terme of this Security Instrument; (b) is not persoaally obligated t0 pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o exiend, modily, forbear or
make any accommodations with regard to the terms of this Security instrument or the Note without that Borrower's consent.

13. Loan Charges. If the lom secured by this Security Instrument is subject to 2 law which sets maximum [oan charges.
and that law is finally interpreted so thst the interest or other loan charges coliected or (o be cotlected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
{o the permitted limit: and (b) any suma siready collecied from Borrower which excoeded permitiex limits will bx: refunded 1o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivenng 1t or by mauling
it by first class mail unless spplicable law requires use of another method. The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice 1o Borrower. Any police provided for in this
Secutity Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1X. Governing Law; Seversbility. This Security Instrument shall be governed by federal law and the law of the
jurisdiction In which the Propesty is located. In the event that any provision or clause of this Security Instrument or the Noxe
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noic which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity lastrument.
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17. Transfer of the Preperty or a Beneficial Interest in Borrower. If all or any part of the Property or,any inteyest in it
hmldurtmsfured(miflhmmlMhﬂmmhnidmum&nﬁmd%hmlwﬂm}mm;
Lender's prior written consent, Lender may. at its option, require immediste payment in full of ali sums secured by this
Security Instrumens. However,Mhis option shall not be excrcised by Lender if exercise is prohibited by federal law a5 of the date
of this Security Instrument. . - .

If Lender exercises this option, Dender shall give Borrower notice of acceleration. The notice shall provide a period of not
Iﬂlthﬂ!ﬂdmﬁmthemmemﬁceildﬂivemdmnﬁhdwmﬂnwmBomwumwﬂisumm:medb:.' this
Security Iastrucent. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any remexdies
permitied by (his Security Iastrument withoul further notice or demand on Borrower.

18. Berrower's Right te Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforoemans of this Security Instrument discontinoed ai mny time prior to the carlier of: (a) 3 days (or such other penod &
applicable 1aw may specify for reinstmtememt) before sale of the Property pursuant to any power of sale conlained 1n this
Security Iastrumnent; or (b) emtry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: {a) pays
Lender 31l sups which thest would be due under this Security Instrument and the Note as if no aceeleration had occurred; (b)
cures sny defanit of any other covenants or agreeinents; (¢) pays il expenses incurred in enforcing this Secunty Instrument.
including. but not limited 10, reasonsble attorneys’ fees; and (d) takes such action a8 Lender may reasonably require 10 assurc
that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower’s obligation (o pay the sums securcd by
this Security Instrument shall continue unchsnged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However. this right (o reinstate shall
not spply In the case of acceleration under paragraph |7,

19. Sale of Note; Change of Lomm Servicer. The Noic or a partial interest in the Note (logether with this Secunty
humm::m)myhcmldm:nrm:ﬂmuwilhmﬂpdormucemﬂom.ﬁulenuyreuuninlclw!geinummti!y{kmwn
as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also may be onc
urm:wnfmclmmwwmnﬂtofmﬂm.Ifmulmmﬂufmmsﬂvim.mmmlthc
;trenwﬂmnnﬁcenfthcminmdmwﬂh;wldlbovundnppliubklnw.mmﬂccwiumﬂwm:rﬂ
address of e new Loen Servicer and the wikiress 1o which paymenis should be made. The notice will also contaf any other
information required by applicable law.

20. Hasardous Substances. Borrower shall not csuse or permit the presence, usc. disposal, storage. of reiease of any
Hazardous Substances on or in the Property. Bommower shall oot do. nor aliow anyone cise to do, anything affecting he
Property that is in. violation of sny Environmentsl Law. The preceding two sentences shall not apply to the presence, usc, of
wmhmyufmﬂqmufﬂmmmﬁimgmlymwgnimdtubeapproprmetunumﬂl
residential uses and to maintenance of the Property.

Borrower shall promptly glve Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Enviroamental Law
of which Borrower has actua) knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that
any removsl or other remedistion of ary; Hazardous Substance affecting the Property is neoessary, Borrower shall prompily take
al} necessary remedial actions in accordance with Eavironmental Law.

As used in this paragraph 20, "Hazardous Subetances” are those substances defined a5 toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum producis, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materialy. As used in
this paragraph 20, "Environmental Law" mesns federa! taws and Laws of the jurisdiction where the Property is locaied that
relste 1o héalth, safety or environmental protection.

NON-UNIPORM COVENANTS. Borrower snd Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach
of any covensnt or agreement in this Security Instrument (but mot prior te acceleration under paragraph 17 ualess
applicable law provides othwrwiss). The potice shall specify: () the defaudt; (b} the action required to cure the default;
() » date, pot iras tham 38 days from the date the uotice Is given to Borrower, by which the default must be cured: and
(d) that failure to cure the defsult on or before the date specified in the notice may result In acceleration of the sums
secured by this Security Instriunent and sale of the Property. The potice shall further inform Borrower of the right to
reinstate after acceleration amd the right to bring a court action to assert the pon-existence of a default or any other
defense of Borrower to sceelerstion and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require ismediate payment in full of all sums secured by this Security Instrument withowt
further demand and may Invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expemses incurred i pursuing the remedies provided in this parsgraph 21, including, but not limited
to, reasonable sttorneys’ foes and costs of title evidence.
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if Lender invokes the power of mle, Lender shall give a copy of a notice to Borrower in the manmer proyided in
peragraph 14. Lender shall publish the notice of saie once a week for three consecutive weaks in & newspaper published in
SHELBY County, Alsbama, and thereupon shall sell the Freparty to thee kighesl bidder
at public auction at the frolit door of the County Courthouse of this County. Lemdir shall deliver to the purchaser
Leader’s deed conveying the Property. Lender or its designee may purchase the Property st any sle. Borrowd® cévenants
and agrees that the procesds of the Jale shisll be npplied In the following order: (a) to all expenses of the mle, incloding,
but met lewited to, ressonable sttorneys’ foes; (b) to all sums secured by this Security Instrument; and (c) any excess (o
tiee persem or persoms Jegally entitled to ii.

‘22, Relense. Upca psyment of all sums secured by this Security Instrumcnt. Lender shali release this Secunty Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

18. Willvers. Borrower waives afl rights of homestead exemnption in the Property and relinquishes all rights of cunesy and
dower in the Property. |

24. Riders to this Security Instrument. If one or more riders are execuied by Borrower and recorded together with thus
mm.mmﬂwﬂmmmﬂﬂ:ﬂlhﬂmmmﬁ into and shall amend and supplement
ﬂrwvumm;pmlofmhmylmmaifm:ﬁdeﬁﬂmapmﬂmhmmy instrument.

[Check appilicable box{es))

Adjustable Rate Rider Condominium Rider |4 Family Rider
Graduated Payment Ridex Planned Unit Development Rider Biweekly Payment Rider
Belloon Rider Rate improvenent Rider Second Home Rider

VA Rider | Oxher(s) [apecify]

BY SIGNING BELOW, Borrower acoepts and agrees to the terma and covenants coatsined i this Security [nstrument and
in sny rider(s) executed by Borrower mnd recorded with .

Witnosees: M s
L‘!&M@M (Seai)
; BILLIE A PHILLIPS Borrower

’ f (Seal)
(Seal) {Seal)
“Borrowert - BorTowet
STATE OF ALABAMA, ‘ Jefferson County ss:
On this | 29th day of March , 2000 ,1,Clayrton T. Sweaney

. 8 Notary Public in and for said county and in said stale, hereby cenify tha
BILLIE A PHILLIPS

- , whose name(s) 1S signed 10 the
foregoing conveyance, and who 1S known (o me, acknowledged before me that, being informed of the contemts
of the conveyance, she executed the same voluntarily and as  N1S/her act on the day the same bears dase.

Given under my hand and seal of office this  29th day of 7? . 2000
)
My Commission Expires: 6/5/03 —
Nowoury //’f
This instrument was prepared by BERNICE MOORE
QML] (59021.01 Puge 8 of 6 <
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e ..



'
|
|
'
1
'
1
4
I

EXHIBIT A
¥ LEGAL DESCRIFTION

Lot 313, according o the Amended Map of Highland Lakes, 3rd Sector, Phase |, an Eddleman

Commsunity, a3 recorded in Map Book 21, Page 124 in the Probatc Office of Shelby County,

Together with nonexclusive casement to use the private roadways, COMmon arca, all as more
particulariy described in the Declaration of Easements and Master Protective Covenants for Highland
Lakes, a Residential Subdivision recorded as Instrument #1994-07111 and amended in Instrument
#1996.17543 in the Probate Office of Shelby County, Alabama and the Declaration of Covenants,
Conditions and Restrictions for Highland Lakes, a Residential Subdivision, 3rd Sector, recorded as
Instrament #1996-17544 in the Probate Office of Shelby County, Alabama (which together with all

ameadments thereto is hereinafter collectively referred to as the “Declaration”).
. 7.
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ismade thisz 9th  dayof Me~ch . 0.
and I8 incorporated into and shall be deemed 1o amend and supplernent the Mortgage, Deed of Trus! or
Security Deed (the "Security Instrumaent™) of the same date, given by the undersigned (the "Borrower-) to
socure Borrower'sNoteto HUTSON/ELROD MORTGAGE CORPORATIGH

(the *Lender*) of tha same date and covering the Property described in the Security Instrument and located
?550 HIGHLAND LAKES TRADL BIRMINGHAM AL 25747

[Property Addrecs|

The Propeny includes, but is not limited to, a parcel of land improved with a dwaliin?. together with othet
such parcels and certain common areas and facilities, as described in Declaration of Covenants
Conditions and Restrictions of record and any amendments therete

(the "Declaration™). The Property ia a part of a plannad unit develepment known as

HIGHLAND LAKES
iName of Plenred Uinit Development]

(the “PUD"). The Property algo includes Borrower's interest in the homeowners association of eguivalent
entity owning or managing the common arbas and tacilities of the PUD (the "Owners Agsociation”) and the
uses, benefits and proceeads of Borrowers interest.

*

PUD COVENANTS. In addition to the covenants and agreements made in the Security Inatrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s obligalions under the PUD's L.onstituent
Documents. The "Constituent Documenta® are the: (i) Declaration; (i) articles of incorporation, trust
instrumant or any equivalent document which creates the Owners Association, and (i} any by-laws or othes
rutes or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
agsessments imposed pursuant to the Constituent Documents.

8. Hazard insurance. So long as the Owners Association maintaing, with a generally accepted
insurance carrier, & *master” or “blanket” policy insunng the Property which is satistactory to Lender and
which provides insurance coverage in the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards included within the tarm "extended coverage,” then:

(i} Lander waives the provision in Uniform Covenant 2 for the monthly payment 10 Lenoes of the
yearly premium instaliments tor hazard insurance on the Property; and

(it} Borrower’s obligation undar Unitorm Covanant 5 to maintain hazard insurance coverage on the
Property is deemaed satisfied to tha extent that the required coverage is provided by the Qwners Association
poiicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage provided
by the master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss
to the Property, or to common areas and facilities of the PUD, any proceeds payabie to Borrower are hereby
assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums aecured by tha Security
instrument, with any excess paid to Borrower.

C. Public Liablily Insurance. Borrower shall take such actions as may be reasonabie to nsure that
the Ownerg Association maintains a public hability insurance policy acceptable in form, amount, and extent
of coverage to Lender.

MULTISTATE PUD RIDER-SINGLE FAMLY-FNNMAFHLMC UNIFORM INSTRUMENT FORM 3150 W90
ISC/CRID**/0302/3150{09-50)-L PAGE 1 OF 2 Revised 4/51

\




LOANNO.B787940

‘. &

0. Condenmnalion. ﬂiprocndsulnnrlmrﬂnrdﬂnlﬂfw.MWmﬂhl. payabie
to Barrowes in CONNECcHON with arry condemnation or other ddmmewtymm
comwnon areas and faciities of the PUD, or for any conveyance in keu of , 819 hereby assigned
shall b apphied by Lender to the sums secured by the Security

_ X ; et 10.
€. Lender's Prior Conant, Borrower shalt not, except after notice to Lender and with Lender's prior
wrilter: conpent, siiher partition or subdivide the or conaert to:

(/) the abandonmant of iarmination of the UD, except for abandonment or termination required by
iaw in the case of substantial destruction by fire or other casualty or in the case of a taking by condemnation
or arminent domain; _

(i} any amendment to any provision of the “Constituent Documents® if the pravision 18 tof thée
axpresa benefit of | ander,

(ill) termination of professional management and assumption of seiff-management of the Owners

; Of

(iv) any action which wouid have the eifect of rendering the public kabdity insurance coverage
mainained by the Owners Association unacceptabls to Lender.

F. Remediess. !f Borrower doee not pay PUD dues and assassments when due, then Lender may pay
them. WMHMWMMMWFMWMWIMﬁW
securad by the Security instrument. Unless Borrower and Lender agree to other terms of payment, these
amounta shall bear intereet from the date of disbursement at the Note rate and shall be payabie, with interest.
upon notice from Lender {0 Barower requéeting payrnent.

BY SIGNING BELOW, Borrowm and agrees to the terms and provisions contained in thié PUD

Rider.
et . A %%z /o
BILLIE A PHILLIPS “Borrower

MULTISTAYE PUD RIDER-SINGLE FAMILY—FNMA/FHLMC UNIFORM INS TRUMENT FOAM 3180 990
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