REAL ESTATE MORTGAGE
STATE OF ALABAMA, County of SHELBY |
mwmwmm?m-h_mﬂ_md MARCH . 2000 | by snd'between the
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* FIRST FAMILY FINAMCIAL SERVICRS, INC.

4 COMPONMiSh DNEENITeS and auisling Under the laws of the Mate of Alsbamne, hareinalier called “Corporshon”.

WITHNESBETH. WHEREAS, Moripagors are justly indeied to Corporaton mthe sumof __ NINETY THOUSAND DOLLARS
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.. acinowiedged and for the purpose of seouring the payment of the above-descnbad ioan agrsement and the payment and periormance of al the
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- i the Counly of SHELARY . Simte of Alsbama descnbed as follows 10 wit

. LOT 8, ACCORDING TO THE SURVBY OF NAVAJO HILLS, THIRD SBECTOR, AS RECCRDED

"IN MAP BOOK 5, PACE 55, IN TBE OPPICE OF JUDGE OF PROBATE OP SHELBY COUNTY,

" ALABAMA:; MINERAL AND MINIRG RIGETS BXCEPTED.
' SUBJECT TO EXISTING EASEMENTS, RESTRICTIONS, SET-BACK LINBS, RIGHT OB WAY,

 LIMPPATIONS, IF ANY, OF RECORD.
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SHELDY COUNTY JUBGE OF PROBATE
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TO HAVE AND TO HOLD the above desdribed property, together with all and enguiar, the nghts, prvieges, enements, sppurenances ani
mprovements unto said Corpomion, £5 SUGORSEONE and assins forever.  And Morgagors do hersby wamant, covenant, and repreesent uno
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mnmmm,ﬂMMMM“hlﬂMWhmm xnd demands of all persont whomaoever, and thad

saici real property w free and clear from all sncumbrances sxcept N/A
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- SWah payrents, or performing otherwise as the holder of the prior len may permi. or Corporalion may purchase o pay m il such prordien, and al

' ume 90 expanded by Corporation, shell be dhoured hersunder or Under such Prior ken INELMents: provided howeve:. such payment. pedormance
. Ao purchese of the prior len by Corporation shalf not for the purposse of this instrument be canetrued as sabElNg the Setaults of MorDagOrE WNde!
- naid prior ben

irmiudled in s sorvayance 8 8 hasling, plumbing, & coNdIiONING. Ighting fodures, doors, windows, screene. storm wandows or sashes. shades

" and other iures e aliached © or uBed In CONASCEON with the prapery descrbed above.

Unbeas prohibiindg under staie few, ae addiional seartly, Morgagor hereby grves 10 and comers upon Morigages the nght, power, and authanty.
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remin, issuss and profile as they becoms dus and payable. Upon any such defacl, MOriDages. LPOn QMNg wrtten Notifcation 1o the Mongagor of he
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ndeblednees hareby secured, enler upon and tale posesesion of said property or any pat thersof, in ha Own Name. sue i o otharwme colledt such
remim, welas and profite, mckuding those past dus and unpeid, and apply the same. lses sliowabls experees of collachion of such rents. ssLes and
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Morigagors promise lo pay all tmces and ssesssmants now of herealier isvied on the above descnbed Propeny DrOMmptly when dus

Unisss otherwise agreed herein, MOMQagors promies 10 procurs, Martar, keep in fore and. pay O, Meurance or all mprovements now of
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BgENSL I SUOH SUMM. With such Feurors, Bnd I 2n amount Speroved by the Corpormon, B8 AW FCUMY 1 I A MONGEge debl and sed

 Insurance poidy o policies, with morigage clause in Yavor of, and in form aatisiactory 0. the Corporation, snd delvered 10 sad Corporation, with as
pramiime thareon paid in full. If Morigagors fall 10 provide ineurance, they hersby authorzze Corperation 10 NEUNS Or renew NEUIANCE Of sak] BIOPety
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vath the premium thereon. of tn add such premium 10 Morgagors’ ndebledness. It Corpormbon slects 10 waive such NsUTENRCE MoNgagors Agree 1 be
fuily resporuibie for damage o loss resulling hom sy caues whatsoever. Morigagore agres that arry sume ashvanced o sxpended by Corporation ior
the proleciion or reservation of the proparty shall be repaid upon demand and i ot 96 paxd shall be secuned hersby_ in the svent of lbes or damage to
the proparty, & agreed that the amounl of ibes or damage recoverabls under smd policy or policass of INBUrANce shaill be paxd 1o the Corpormbon Bnd
Corporalion s hivedy smpowerad in the name of Mongagomns 1© gve il acquittsl or 4he amount paxd and such amount shall be credted 1 the
nstaliments 1o become due on the loan agreerment I Memms ceder, that is, setislying the nal maturing Inetaliments rst and f thers be an exoses,
suech sxcese ahall be paid by Corporation 10 Morigngors; but i the event such payments are not suficent 10 sstisly I Ad the debl secured hersby
soh paymant shak not relieve the Morgagore of making the reguisr monthly netaliments as same become due. Provided, howevel  nsurance on
Improverments shall not be required unisss the value thensof is $300.00 or more and the amount inanced. sxsusive of Nsuwrance charges. w §300 00
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kaap and periorm ae mguired of Mongagors hemynder, than s covenant shall be void.

But ¥ Morigagors fall to pay promplly when Jue any pant of seid loan agresment, or fad 1o pay saxd taxes or ad to pay for and keep n korce
NeUrance as agreed or fal © promplly pay ard ep current any prior Ben, or feil 10 perform any other covenant heredal, or ¥ sl o part of the propeny &
sold o tranelerred by Morigagors withoul Corporstion’s prioe writhen conesnt, then or In any of thess events, Corporabon B hersby aUThorzed Y
deciare the entire indeblednete sstured heveunder. immeditiely dus and paysbis withoul nolice or demand. and taks possseson of the property
above deacribed (or without laking such possession), and sfer gring thres (3) wesks' notos of the e, place and terms of sale by Soverteement
once & weak suCORMSVElY In sOMme Newapapet published n the county wherewn the land hes, may sei the same at pubhc BUCHON 10 the highesl bulder
for cash m ront of the court houss $oor of said county. and may sxecule tithe to the purchaser or purchasers and devote the procseds of sax! sale o
the payment of the indebledness spcured, and X there be proceeds remairing after sslisfyng m full saxi debt, same shal he pad 1o Mortgagons o thew

. ordet.

In the aver! of a suls under the powsr conderred bry the Morngage. Corporabon shall have the nght and & » hersby BUthorZed to PUrChase M
property at such sale. In the svent the sbove deetribad property is sold unde: this Morgage. the auctones: malong such ssle or the Probates Judge of

. saud County and Giate whetein the land les, is Hereby empowered and dirscied 10 maks and sxeculs a desd o the purchasery of same and the
. Morgagors herein covenant and wartant the e 90 mads aguinet the lewhi clarms and demands of &l PerEons WhomSosve:
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&% eXCHet Sum payable % Morigagare, then Morighgors ¢& hershy assigr ther nierest in and io saxd hund 1o Corporaon and the holder of saxd excess
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. paying said sum o Corporation. of the necssslty of sesing to the application of said peyment.

tn the svent of sele of the property above described under and by virtue of hw netrument. Mongagon and all persons holding unde! thaem be

and tecoms the lenants &t will of he purdhsaer of the property hereunder, from and after the axacubion and delivery of a deed to such , wibh

said tenants 10 be terminaiad at the oplion of sall purcheser without notios. end Morigagors and el persone holding under or through Morigegors
. removed by proper court proosedings.
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crédited 1o the inslalimenis i become dus on said loan agreement in wrverse order, that . satisfyng the fnal matunng nstaliments fret. and the
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‘asux, the pronoune and relaled words heren shal be read &a A
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and made a parn heredt by
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muﬂwmﬁ.hﬂwmmu hands and sewis this the day and deie et above writhen.
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STATE OF ALABAMA }

County of SHRLBY
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-‘ AND WIFE, FAYE VANDERSLICE
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