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THIS MORTGAGE ("Security [natrument”) is given on March 29, 2000
STEVEN H RALEY, AND WIFE, KRISTI R. RALEY

7

o3/34/7
Q9: 37
SELBY
Bie

" ("Borrower™). This Security Instrument is given to
COUNTRYWIDE HOME LGANS INC.
which is organized and existing under the laws of NEW . YORK
address is

4500 PARK GRANADA, CALABASAS, CA 91302-1613

("Lender”) Borrower owes Lender the principal sum of

ONE HUNDRED EIGHT THOUSAND FOUR HUNDRED FIFTY NINE and 00/100

Doltars (US. § 108,459.00 ). This debt is evidenced by Borrower's note dated the same date as this Securuy
Instrument ("Note™), which provides for monthly payments, with the full debt, if not paid earlier. due anet payable on
April 1, 2030 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced
by the Note. with interest, and all renewals, extensions and modifications of the Note, (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument: and (¢) the performance of Bormower's
covenants and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to Lender and Lender's successors and assigns, with power of sale, the following described property located m
SHELBY County, Alabama

SEE EXHIBIT "A" ATTACHED HERETO AND MADE A PART HERECF,

]

The preoceeds of this Mortgage loan have been applied toward the purchase price
of the property described herein, cohveyed to the Mortgagor simultanecusly herewith,

which has the address of 1013 INDEPENDENCE COURT, ALABASTER [Strees. Cury |,
Alabama 35007 - ("Property Address”™);
[Zip Code]
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LOAN #: 1121607 !
mmwmmumbmmmmmm:mmmpmwmﬂm
improvements now or hereafier erocted gn the property, and all easements, appurtensnces, and fixtures now or hereafter a part of
the property. All replacements and dnﬂnhohcmmdbythh&mmtylmm All of the foregoing is referred w
in fhis Secwrity losrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfilly seised of the estate hereby conveyed and has the right to morigage .
gsyt; and conwey the Property and that the Propecty is onencumbered, except for encumbrances of record. Borrower wastants and
will dedont} gemenaily the title 0 the Property against all clains and dernands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unifiorm covenants for national use and non-uniformn covenants with limited

" vasistions by jarisdiction to constitute 3 tniform security instrument covering real property.

UNIRORM COVENANTS. Borrower and Lander covensnt and agree 13 foillows:

1. Pagwsssst of Principel and Interest; Prepuyment and Late Charges.  Borrower shall prompuy pay when due the
principal of and terest on the debt evidoncod by the Note and sy prepayment and late charges due under the Note.

4. Fonds or Taxes 2ad Insurance,. Subject to applicable law or lo a writlen waiver by Lender. Borrower shall pay w
Lander on he dxy monthly payments are due under T Nole, uatil the Note s paid in full, a sum ("Punds®) for - (a) yearly taxes

g and assessments which may atiain priority over this Security Instrument as a lien on the Property: (b} yearly leaschokd payments
. of ground rents on the Property, if any; (c) yearly hazard or property msurance premiums; (d) yearly flood insurance premmums, if
. any; (e) yearly morigage insurance premawns, if any, and () any sums payable by Bortower 1o Lender, in accordance with the
' provisions of paragraph 8, in lieu of the payment of movigage mesurance prempums. These items are called “Escrow items .~
. Lender may, at any time, collect and hok! Funds in an amount not 1o exceed the maximum smount a lender for a federally relased
. morngage loan nmy require for Borrower's escrow account under the federzl Real Esate Seitlement Procedures Act of 1974 &

amended from time to time, 12 U.S5.C. Section 2601 ef seq. ("RESPA "), unless another law that applies to the Funds sets a lesser

amount. If so, Lender may, st amy time, collect and hold Funds in an amount oot to exceed the lesser amount. Lepder may

: m&mnfﬁmuuuMMwam:ndWHmmnfcxpenﬂ:mmnffummEscmwl!mnr

otherwise in accordance with applicable law.

The Punds shall be heid in sn imstitution whose deposits are insured by a federal agency, instrumentality, or entity {inchuding
Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds (o pay the Escrow
[terns. Lender may not charge Borrower for bolding and applying the Funds, apmually analyzing the escrow accoumt, or verifying
the Escrow liens, unless Lender pays Bomower inberest on the Funds and applicabie law permits Leader to make such a charge
However, Lender may requirs Borrower (0 psy a one-time charge for an independent real esiate tax reporting service used by
Lender in comnection with this loen, unless applicadle law provides otherwise. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall niot be required 1o pay Borrower any interesi or eamings on the Funds. Borrower and
Lender may agree in writing, however, that ingerest ahall be paid on the Funds. Lender shall give to Borrower, without charge. an
anoual accousting of the Punds, showing credits and debits o the Funds and the purpose for which each debit 1o the Funds was
made. The Punds are plodged ss additional security for all sums secured by this Security [nstrument.

If the Funds beld by Lender exceed the amounts permuitied to be held by applicable law, Lender aball account to Borrower for
the excess Funds in accordance with the requivesnemts of applicabic law. If the amount of the Funds held by Lender at any time 15
oot sufficient 1o pay the Escrow Itsens when due, Lender may so notify Borrower in writing, and, in such case Borrower shall pay
0 Lender the amount necessary w0 mabe up the deficiency. Borrower shall make up the deficiency in Do more than rwelve
monthly payments, at Lender's sole discretion.

Upon paymemt in ful! of all sums secured by this Security Instrument, Lender shall prompdy refund 10 Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall aciuire or sell the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit against the sums secured by this
Securily Instrument.

3. Application of Pxyments. Uniless applicable law provides otherwise, all payments received by Lender under paragraphs
| and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, 10 amounts payable under paragraph 2.
third, to inderest due; fourth, 1o principal due; and last, (0 any iate charges due under the Note.

4. Charges; Liens. Borrower ahall pay afi texes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if aot paid in that manner, Borrower shall psy them on time directly to the
person owed payment. Borrower sball promptly furnish to Lender all notices of amounts to be paid under this paragraph. |f

Borrower makes these payments directly, Borrower shall furnish to Lender receipts evidencing the payments.

Borrower shall ydhc-llnpmylm ity over this Security Instrument uniess Borrower: (2} agrees in
writing 10 the payment of the obligation tl:n in a manner acceptable to Lender; (b) contests in good faith the lien
by.nrdefemhagumtmfmmdﬂu pcmeedmwhrhmthclcndcr:upmmopcmr:npmmﬂr
enforcement of the lien; or {c) secures from the of the lien an agreement satisfactory to Lender subordinating the lien w

this Security Instrument. IfuﬂrmMmmMﬁ:mmsﬂuﬁctmali:nwhlchnnymlnpnnnrymtrlm
Security Instrument, Lender may give Borrower & notice identifying the lien. Borrower thall satisfy the lien or take one or more

nfthen:mm forth above within 10 days of the giving of notice.
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LOAM #: 1121607 |
WMEMMMMMMW
within fhe. term "exiended coversge® and any other hazards, including floogs or
_ _ subject to Lender's approval which shall not
;Mﬂmmﬁmmwm.Mmy,umemm

. pronq:tlygiwmwrmw:lfpﬂl
.humﬂm.wmmmmmﬂrmmmm.m

- mwmmmfmmmmmmuwmmmwn{u
-iMMHMMHMBWMNM':MHmw,lfﬂrrumlhnur
:whmwﬂhmumw;mmummmmmuwnmm
;mwﬁiMMMHﬂMM.Mmumuﬁmm. if Borrowrr abandons the
§Propaﬂf.nrhtmmwmaﬂdlﬂlmmmmmimunn::cnrri:rhunﬂcmdtnumeacm.m
: LgndﬁrmycoﬂactmeMrmewmﬂ.-lm:hrmymemcpMNmirmmmﬂrPrupenynrmpaymwcuml
jbymswumymm.mmumm.mmmpeﬁodwmmmmnmmw-

mm.wwmmdmm; Borrower's Loan Appiication; Lessoholds.
wmm.mmmhmnwmwmwm:mmmmﬂmﬁmd
mhmitylmrmmwmwnwm'mummmwmmumnmwmrm
memy.wmehwﬂh@MwﬂMnﬁummw.mm

mmMymMMMWﬁWMMM'Imm.B‘-nrrﬂlfﬂmlymn:hl
defuﬂtmdr:imm.uproviﬂbd'mm:rlphIB.hycu'mgmeacﬁmmpmcaedinamhedismﬂmdwimanmnam.m
lgrd:r‘sgoodfaiﬂ:demrmimmthrcofﬂ:mr'l thuﬁwmmwmmur
ﬂulien:mﬁdhyﬂlkhurﬁylmmﬂrumﬂ'smkym, Borrower shall also be in defsult if Borrower, dunng the
lmnapplicnﬁmprm.pumriﬂlyﬁlnnrwmormﬂ:nm:mmmundet{urhihdm;rmvikundnﬁm
mymﬁﬂhﬁumﬁm)homﬁﬂnﬂmmwhyﬂ:m, inchuding. but not limited to, represeniabions
cumminsﬂmmw'lmdhmtyu:pﬁmipdmm.lfmmmhm:w.w
mmmmmmahm.uwmmemmm.uwmmmwxm
mmrpmmwnuwhwm.

2 Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained
this Security Instrument, or there is & logal proceeding that may significantly affect Lender’s righis i the Property (such as 3
proceeding in bankrupicy. m.mmﬁmmfmﬁ:im or 10 enforce laws or reguiations). then Lender may do and pay
for whatever is necessary 1o protect the vatue of the Property and Lender’s rights in the Property. Lender's actions may inehude
paying any sunumuradbyllimuﬁ:hhnprhriwmrmhmlmmmﬁ.mmm. paying reasonable
amms'mmmmhmwmm+ mermyuhxthnundﬂrszmT. Lendes
does not have 10 do 30.

mmmwmmww?mm.ﬂwmmwmwmm
[nstrument. UnlulBmmwaflndlmi,mmmmnfptym.mucammmnburm:frmnﬂrdmnf
dinbummutnthnNmmmﬂhﬁhplyibh.whhw.mmfrmlmﬁzrmwreqmm‘ngpamm.

8. Mortgage losurance. Hmemuamﬁmmmmmwm&cm
(cirument. Borrower shall pay the premimms required to maintain the morigage insusance in effecc. If. for any recason, the
MOTtEART humme'mrmwbylmmmmsmbeheﬂeﬂ,mrmﬂpuyttr.pr-:mjm requured W
pblain coverage mmmmhmmmmmlyheﬁeﬂ. at a cost sabstantially equivalems o [he
cost mﬂnmrufmmwmwmm,ﬁmmwwmrwﬂhy Lender. If
:uh:mniﬂlyequivmwmmmilmluﬂlhk. Borrower shal! pay 10 Lender cach momith & sum equal 1o
mt*twclfthofuu'ﬂuwwmmhﬁﬂdbymrmmm:m:mwwmuuﬂm
be in effect. Lem:wiuw,mmmwpawulkumeinﬁmnfm insurance. loss reserve

. | 2001
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5 mmsmﬁndumunmmw:mmm imspection.

;;Mérmﬂ:qdmpmduhw or for conveysnce in lieu of comdemnation, are bereby msigned and
':Mhpddhl.ndn

whethér OF 308 h6 due, With Aoy cxcess Daid to Bocrower. In the evest of & partial taking of the Property in which the fair market
" vaitm of G Propsrty isnmaedimely befiore B taking is oqual © Or greater than the amount of the sums secured by this Socurity

. i f

' LOAN #: 1121607 |
Wmm@rhmﬂdnhmdm if morigage insurance coverage (in the amount sand for e period
. that Lender requires) provided by sn r approved by Lender agsin becomes availabie and is obtained. Borrower shali py the
preuysans required © maintain wursace i ¢ffect, or 1o provide a loss reserve, until the requirsment for morgage
mummmmmmmmumﬂmw

!.l-hh. Lender or its agent msy mmke remsonsble entries upos and inspections of the Property. Lender shail give

15, Copdmuuntion. The procesds of smy award or chim for damages, direct or consequeniisl, in connection with any

hﬂﬂﬂlbﬁlﬁhdul’m the proceods shall be applicd 1o the sums secured by this Security Instrument,

ostrument: inammiodiipely befove the takbeg, waljes Bograwer amd Lender olierwise agree in writing, the sums secured by this
Security iristressent hall be reduced by the ambure of e proceads multiplied by the following fraction: (a) the total amount of

' the somms secured immedistely before the aking, divided by (b) the fair market value of the Property immediately hefore the
- king. Any balance shall be paid to Borrower. In the event of a partial taiiing of the Property in winch the fair market value of the
" Property mamedistely before the taking is less than the amoumnt of the sums secured immedialely before the taking. unless
. Borrower and Lender otherwise agree in writing or unless spplicable law otherwise provides, the proceeds shail be appiied © the
© surmg sacured by this Security Instrument whether or not the surng are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers (0 make an
award or setile 2 clairn for danages. Borrower fails to respond 0 Lender within 30 days afier the date the notice s given, Lender
is authorized o collect and apply the proceeds. at ita option, either o restoration or repair of the Property or 10 the sumy secured
by this Security Instrument, whether or not then due. |

Unioss Lender and Borrower othorwise agree i writing, any application of procecds to principal shall ot extend of postpone
the due date of the monthly payments referred to in paragraphs | and 2 or chasge the amount of such payments.

i1. Borrewer Not Released; Forbesrance By Lender Not & Walver.  Extension of the time for payment or modifcanon
of wmortizanion of e sums secured by this Security Insrumen granted by Lender 0 amy successor in mmerest of Borrower shall
Dot operaie 1o rejease the lisbility of the original Borrower or Borrower's successors in interest. Lender ahall not be required to
commmence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors
in imtorest. Any forbearance by Lender in emercising aay right or remedy shall not be a waiver of or prechule the exercise of any

'.nitunfreﬂdr

HWMWHMMWW Cosigners. The covenants and agreemepts of this
Security Imstrument shall bind snd betefit the successors and sssigis of Leader and Borrower, subject o the provisions of

'jptrqnphl'l' Borrower's covenamss snd agreements shail be joimt and severai. Any Borrower who co-signs this Securiry
 Instrumens it does not exocws the Now: (a) in co-sighing this Security Instrument only o mongage, grant and convey that

Borrower's inmrest in the Property wasder the terms of this Security Instrument: (b) is not personally obligated 1o pay the sums
secured by this Security Instrussict; and {c) agrees thid Lender and any other Borrower may agree to ¢xtead. modify. forbear of
make any accosimodations with regard 10 the terma of this Security Instrument or the Note without that Borrower’s consent

13. Loas Charge. If the loan secured by this Security inatrument is subject to a law which sets maximum loan charges.
and that law is finally interpreted 30 tt the interest or other Joan charges collected or 1w be collecied in connection with the foan "
exceed the permitted limits, then: (2) any such ioan charge shall be reduced by the amount necessary W reduce the charge o the
permitted limit; and (b) any suns already collected from Borrower which exceeded permitted limits will be refunded 10 Borrower
Lender may choose 10 make this refund by reducing the principal owed under the Note or by making & direct paymeni io
Borrower. If & refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices. Any notice % Borrower provided for in this Security Instrument shall be given by deliverng it or by maiuling «
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 the Property Address or
any other address Borrower designstes by notice to Lender. Any notice to Lender shall be given by first class mail 10 Lender's
address stated herein or any other address Lender designales by notice 1o Borrower. Any notice provided for tn this Secunty
[nstrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severabiily. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is locaed. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, MWMMmthvumnfthmS-ucuntylmm.umnnhtwahmhcm‘tr
given effect mwﬂtcmﬂmplmm To this end the provisions of this Security Instrument and the Noie are declared 10

be severable.
3001 /99
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| LOAN #: 1121607 ! ;;
16, Borrower’s Capy. ﬁmﬂummmmmmnmmormmm,. , _z

17, Transleor of the or Inbavent i BerTower. If ali or of the P or axerest in it ks
Mmmm{mum“mmumumﬂmm hWMm’m} '
Levder's ' writien consomt, Leader may, #t its require immedisie payment i full of all sums secured by thi
WM.MWMHM by Lender if exercise is prohibised by federal law as of the
L mhumhrm.mmmmmmurmmm.mmemm vide a perind of not
M'!}muﬁmdnd& mhﬂwummﬂfﬁmmtmmmﬁm by tus Securtty
' '  pey hsee s or 1o the ¢ ) i period. y mvoke medies permoned

O T e AL e oy e o e, i By vy

16, Porvower's Right to Rolostmte. - If Borrower meets cortin conditions, Borrower shall have the right to have
fOre | Sﬂiz"mwuwmmmhm&rof:{l)jdlyi{urnrhmrperindu

npocﬂ reinstatement) before sale of the Property to any power of sale contained in this Security
Mﬁmm.mmmm:mmpmm
this | Bstromers and the Nowe as if no acceleration had occurred; (b) cures asy

agrecmemts; (C) peys All expetses incurred in eaforcing tis Security Instrument, including. but
focs. and (d) takes soch action as Lender may reasonably require mo assure that the lien of this
in the Property Borrower's obligation 0 pay the sums sacured by this Security
: UMMWWW. this Secunty lnstrunent and the obligations secured

and to maintenance of the Property.

Borrower ahall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other acuon by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmemal Law \
uf%hmrMMWrm.nrianodﬁndbymygwcrmdnrruuhmaumnﬁry.lh.um:f
removal or other remediation of any Subetance affecting the Property is necessary, Bostower shail prompidy take all

5 necessary remadial actions in secomdance with Environmental Law.

As wedoin thas paragraph 20, "Haxzardous Substances” are those substances defined as toxic or hazardous subsiances by

 Envimmun]hwwhmmm:mh.m.mrﬂnmhkurmmmm:u.mm

pesticides and herbicides, volstile solvemts, materisls containing asbestos or formaldehyde, and radicactive matenials. As used In
this paragraph 20, "Envirooosental Law" means foderal laws and laws of the jurisdiction where the Property is Jocated tha relate
10 health, safety or erivironmestal protection.

NON-UNTPORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remsedies. Lemder shall give actice 10 Borrower prior 10 scceleration following Borrower's breach
of any covenant or agreoment in this Secwrity Instrument (but not prior to accelerstion under parngraph 17 unjess
applicabie law provides otherwise). The matice shall specify: (a) the default; (b) the action required to cure the defmit; (c)
A Gate, not less than 39 days from the date the nofice s given to Borrower, by which the defsult most be cured: and (d)
that fatlure to cure the defanit on or before the date specified in the notice may result in acceleration of the sums secured
by this Security instrument and sal¢ of the Property. The aotice shall further Inform Borrower of the right to reinstate
after sccelerstion and the right to bring:a court action to aeert the non-exigtence of a defamlt or any other defease of
Borrower to accelerstion and sale. If the dofanit is not cared on or before the date specified In the notice, Lender, st it
option, may reqeke lmmediate payment in full of st sme secured by this Security !Instrement without Turther demand
and may invoke the power of asie and any other remsedies permitted by applicable law. Lender shall be entitled to codlect
all expenses incuiTed In pursuing the remedies provided in this paragraph 21, lncluding, but not limited to, ressomabie
atorneys’ fees and coats of title evidemce. d
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| LOAN #: 1121607 |
If Lemdor twvokes the powver of ssle, Londer shall give a copy of & matice to Borrower i the manner provided in
:mu.mmpﬁ w&*mn.ﬂHMMMhlwmh
i : | G&,,Mnﬂ““ﬂmmynmmuﬂarn#
| m-thnnﬂwdﬁcmzwdﬁcm.mmmmnman';d-ul
' conwirimg. e Property. Londer or s

*”“MMI.}HH.WMM“
_ _..,,.ﬂﬁ*ﬂkmhﬂmmwhﬂwd&uﬂe.mum
il e stserneys’ Soes; (b) 9 il sume securnd by this Security Instrument; and (c) any excess to the person
. orgteuns ity eutitied te . |
i ﬂ — mmdﬂmmﬂw&ﬁmw.mmummmhkmﬁylmmm
Borrowsr. Iagro shall pay amy recardation costs. Lender may charge Borrower a fee for releasing this Security Insrumens. but
mrpm wu:mmhmmummdmmummmmm

- 33, Willvere, mmmmawmhummmmmﬁmdcmmrm

14. Riders o this Security Instrument. 1If one or movre riders are exscuted by Borrower and recorded together with itus
mw.mmmﬁmummmmummmmmm:mmw
ﬂzmﬂwdmﬁmmnﬂmmnm:mufMMImmm
[Check ble box(es))

Adjustable Rate Rider(s) Copdominium Rider (] {4 Pamily Rider
Gradusted Paymens Rider ] Planned Unit Development Rider ] Biweskly Pxyment Rider
V.A. Rider [ Other(s) [specity]
BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and coydnagls containgd-1fi this Secty Instrument and &
any ridet(s) exscuted by Borrower and mecorded with i. / -
Wimesses: . ’ /
: I ﬂ‘!‘r- . d .. {Sll.l}
’ , pIEYE! A -Borrowst
| - y - (Scal)
. (Seal) - ... Seal)
. -Bosrower - Borrowt
STATE OF ALABAMA, JEFFERSON County ss:

Onthis 29th deyof : March . 2000 1, the undersigned
authority -: . » Notary Public in and for said county and in 1aid state. hereby certify that
STEVEN H. RALEY and wife, KRISTI R. RALEY

, whose name(s) are signed 10 the
foregoing conveyance, and who are known 1o me, acknowledged me that, being informed of the contents
of the conveyance, t ey ezacuiad the same voluntarily and r _ xton the day the seme bears date

Given under my hand and seal of office this  29th day of , 2000

My Commission Expires ?//}/ﬂ.!
mummwptmdby S. ROBINSON

A SHAL) mr—ﬁi CRG (Or/d) Paget ol 8 Form 3001 80
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Preparodiby: 5. FOBINSON

S | | COUNTRYWIDE HOMEHLEZ?{&S, INC.

- DatE:  03/29/00 3443 COLONNADE PARKWAY
BORROWER: STEVEN H RALEY BIRMINGHAM, AL 35243-2356

‘CASE #: (2053967 - 0585

L#: | 1121607 Br Fax No.: (20%)967-4980

" PROPERTY ADDRESS: 1013 INDEPENDENCE COURT
o ALABASTER, AL. 35007-

LEGAL DESCRIPTION EXHIBIT A

Lot 8, according to the Survey of Navajo Hills, Ninth Sector, as
recorded in Map Book 10, Page 84 A & B, in the Probate Office of
Shelby County, Alabama.
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

' WHEN RECORDED MAIL TO: — SPACE ABOVE FOR RECORDERS USE
COUNTRYWIDE HOME LOANS, INC.

MSN SV-79 / DOCUMENT CONTROL DEFT. By: SHERRI ROBINSON
| P.O. BOX 10266

VAN NUYS, CALIFORNIA 91410-0266 COUNTRYWIDE HOME LOANS. INC.

3443 COLONNADE PARKWAY
LoAN #: 1121607 BIRMINGHAM, AL 35243-2356

ESCROW/CLOSING #:

THIS ADJUSTABLE RATE RIDER is made this 29th day of March ,2000, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
Instiment”) of the same date given by the undersigned (the "Borrower") to secure Borrower’s Adjustable Rate

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-2 - Single Family - Fannie Mae/

Freddie Mac Unfiform instrument
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LOAN #: 1121607

| ._ ﬁnte: '(ﬂae "Note") to
| -_-COUHTRYHIDE HOME LOANS, INC.
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

1613 'INDEPENDENCE COURT, ALABASTER AL, 35007-
[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER’'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES *
| The Note provides for an initial interest rate of  7.625 %. The Note provides for changes in the interest
rate and the monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
 The interest rate I will pay may change on the first day of Apri 1 , 2003, and on that day every 12th
month thereafter. Each date on which my interest rate could change 1s called a "Change Date.”
{B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the weekly
average yield on United States Treasury securities adjusted to a constant maturity of ! year, as made available by
the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each Change
Date is called the "Current Index.”
If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO & THREE-QUARTERS percentage points { 2.7950 %) to the Current Index. The Note Holder
will then round the result of this addition to the nearest one-eighth of one percentage point {0.125%). Subject to
the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change

Date,
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LOAN #. 1121607

.~ . The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
- the- unpmd principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest
“rate- in substantially equal payments. The result of this calculation will be the new amount of my monthly
payment. |
(D) Limits on Interest Rate Changes
- The interest rate I am required to pay at the first Change Date will not be greater than 9.625 % or less
than 5.625  %. Thereafier, my interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) from the rate of interest I have been paying for the preceding 12
months. My interest rate will never be greater than 13.625 %.

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date, I will pay the amount of my new monthly

- payment beginning on the first monthly payment date after the Change Date until the amount of my monthly

3 . payment changes again.

(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of

my monthly payment before the effective date of any change. The notice will include information required by
law to be given me and also the tifle and telephone number of a person who will answer any question I may have
‘regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Umform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
inte}'est in it 18 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is
not a natural person) without Lender’s prior written consent, Lender may, at its option, require immediate
payment In full of ali sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not
exercise this option if: (a) Borrower causes 1o be submitted to Lender information required by Lender to evaluate
the intended transferee as if a new loan were being made to the transferee; and (b) Lender reasonably determines
that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any covenant
or agreement in this Security Instrument is acceptable to Lender.
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LOAN #: 1121607

-~ To the extent permitted by applicabie law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also require the transferee to sign an assumption agreement that is
acceptable to Lender and that obligates the transferee to keep all the promises and agreements made in the Note
- and in this Security Instroment. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lender releases Borrower in writing.
 If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
- these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instnunent without further notice or demand on Borrower.
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LOAN #: 1121607

_-:_ -_ BY SIGNING BELOW, W to covenants contained in this
_ (O (seal

STEVEN H RALEY / -Borrower

, . {Seal)
ISTT R. RALEY /’ - “Borrower

(Seal)
-Borrower

(Seal)

-Borrower
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