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[MORTGAGE] * "

THIS MORTGAGE is made this 24TH day of MARCH . 2000 . between the Gramw
LYRDELL BOWARDS AND LYNN D. EDWARDS, wife and husband

(herein *Borrower™), and the Mongagee,

DOLLAR MORTGAGE CORPORATION | . & corporaiin osganszed amd
cxisting under the laws of CALIFORNIA . whose address i
7578 BL CAJON BLVD., LR MESA, CA 91941l

| therewn "lemder ™

WHEREAS, Borrower s indebtod 1o Lender in the principal sumof US.$ 60, 000.00 , which
indebtedness is evidenced by Borrower's note dated . MARCH 24, 2000 and exicnsions awd repewdls
ireceof (herein “Noie®), providing for monthly instaflments of principal and interest, with the balance of the indebiedfiess. 11 not
SO0RSF Daid, due and payable on  MARCH 29, 2020 :

TO SECURE to Lender the repayment of the indebiedness evidenced by the Note, with interest thereon: the payment of 4!
other sums, with interest (hereon, advanced in acdordance hercwith to proiect the security of this Mortgage. and the
performance of the covenamts aad agreements of Borrower hercin contained. Borrower does hereby grant and convey wo
Lender and Lender's successors and sssigns with power of sale, the folldwing described property located i the County of

SHELBY | Ssase of Alabama:

LOT 76, ACCORDING TO THR SURVEY OF WEATHERLY, GLEN ABBEY, SECTOR 12, PHASE 3. AS
RECORDED IN MAP BOOK 19 PAGE 155 IN THE PROBATE OFFICE OF SHELBY COUNTY, ALABAMA;
BEING SITUATED IN JRFPERSON COUNTY, ALABAMA.

MINBRAL AND MINING RIGHTS EXCEPTED.

which has (he address of 149 GLEN ABBEY WAY , ALABASTER
' | Sareet| P hy |
Alabama IS007 (herein "Propenty Address”);
JZIP Codw)

TO HAVE AND TO HOLD such property unto Lender and Lender’s successors and assigns, furcver, together with all the
improvements now of herealisr erected on the property, and all cascincnts, rights, appunenances and rens, atl of wineh shall be
deemed ta be and remain a part of the property covered by this Monigage; and all of ihe foregoing, together with sard progery
{or Ihe leasehold estme if this Morigage is on a leasehoid) are hercinalier referred to as the *Property *

Borrower covenanus that Borrower is lawfully seised of the estale hereby conveyed and has the right to morigage, grant and
convey the Property, and that the Propeny is unencumbered, except for encumbrances of record. Borrower covenamts that
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject 1o envuinbrances of
recard. :

UNIFORM COVENANTS. Borrowe( and Lender cuvenant and agree as follows.

1. Payment of Principal and Imerest. Borrower shall prompily pay when due the principal wnl onerest mdebtedaess
cvidenced by the Note axt 1ate charges as provided in e Nole,

2. Funds for Taxes snd Insurance. Subject to applicable law or a writicn waiver by Lender, Borrower shall Pay o
Lender on the day monthly payments of principal and interest arc payable under the Note, unil the Note 1 pard i todi, a sum
(herein "Funds”) equal 10 ome-twelfth of the yearly taxes and assessments (wluding condonumum and planned  unai
development assessments, if any) which mky attaln priority over this Mongage and ground renis on the Propeny, of any, plus
one-tweifth of yearly premium inslaliments for hazard insurance, phus one-twelfth of yearly premiens mstallments for et gy
insurance, tf any, all as rcasonably estimatad initially and from time 1o time by Lender on the basis of assessiiciits and bilts aiwl
reasonable estimates \hereof, Borrower shali not be obligated to make such paynwnts of Funds to Lender 1o e extent th
Borrower makes such, payments (0 the holder of & prior mortgage or deed of trust if such holder is an insiitutional lender
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QHMWlMHﬂmm{MMMHMEﬁmM} Lemdicr shall apply the w0
Py sad taxes, assessments, infurance premiums and grousd rents. Londor may 0ot charge for so bolding and agplying the
 Fanls, amalyzing said sccoumt or veri and compiling said assessments and bills, unless Lender pays Borrower intérest op
~ the Punds sad applicsble Jaw permits 1o make fuch 2 charge. Borrower snd Lender may agree in writing af (he time of
i execution of this Morgage tha intevest on the Punds shall be paid to Borrower, and unless such agreement is made oF
. applioahie Jaw requires such interest t0 be paid, Lender shall not be required 1o pay Borrower any interest or exrnings on the
. Pupis. Londer: sbull give to Borrower, without charge, sn annual accoumting of the Punds showing credits and dedits to the
" Pun and:thé purpose for which cach dobit 0 the Funds was made. The Punds are pledged as additional security for the sums
. socusd by thill Morigage.
| e ummwwm together with the future moethly installments of Funds payable prior to ihe duc
dmdmw msurance premtioms and ground rents, shall exceed the amount required to pay said taxes,

sssessmaenis, isurance premiums and ground reats a they fall due, such excess shall be, at Borrower's option, cither promptly
repnidemmurandhadeorm&rmmthiyinnﬂlmuﬂme. if the amoun! of the Funds held by Lender shall

not be sufficient 1o pay taxes, assessments, insurance premiums and ground rents as they fall due, Borrower shall pay to Lender
any amount pecessary 1o make up the deficiency in one of more payments as Lender may require.

Upon paymemt in full of ali sums secured by this Morigage, Lender shall prompily refund to Botrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sokl or the Property is otherwise acquired by Lender. Lender shall apply,
no later than immediately prior to the sale of the Propeny or its acquisition by Lender, any Funds be)d by Lender at the time of
application a8 a credit against the sums secured by this Mongage.

3. Application of Payments. Uniless applicable law provides otherwise, ali payments received by Lender under the Note
and paragraphs ! and 2 hereof shall be applied by Lender first in payment of amounts payable 1o Lender by Borrower under
paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Decds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligatigns under
any metgage, deed of trust or other security agreement. with a tien which has priority over this Morigage, including Borrower's \
covenants o make payments when due. Borrower shall pay or cause to be paid all taxes, asscssments and other charges, fincs

- and impositions attributable to the Property which may anain a priority over this Morigage, and leascho!d payments or ground
rents, if any.

| 5. Hazard Insurance. Borrower shall keep the improvements now cxisting or hereafier erected on the Propenty insured

'~ against loxs by fire, hazards included within the term “extended coverage.” and such other hazards as Lender may require and in
such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject 10 approval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shail be in a3 form acceptable to
Lender and shall include a standard mortgage clanse in favor of and in a form acceptable (o Lender. Lender shall have the right

. 10 hold the pélicies and rencwals thereof, subject to the lermu of any morigage. deed of trust or other security agreement with a
' tien which has priority over this Morttgage.

in the event of loss, Borrower shall give prompt notice 1o the insurance carrier and Lender. Lender may make proof of loss
if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Barrower fails to respond to Lender within 30 days {rom the date notice i
mailed by Lender 1o Borrower that the insurance carrier offers 10 settle a claim for insurance benefits, Lender is authorized to
collect and apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured
by this Mongage.

6. Preservation and Maintenance of Property; Lesseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shali not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Morigage is on a leasehold. If this Mortgage is on 2 unit in a condominium p
or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenanis creating
or governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unu
development, apd constituent documents.

7. Protection of Lender's Security. If Borrower fails to perform (e covenants and agreements contained in this
Mongage, or if any action or proceeding is commenced which materially affects Lender's interest in \he Properiy, then Lender,
at Lender’s option, upon notice to Borrower, may meke such appearances, disburse such sums, including reasonable attorneys’
fecs, and wake such action as is necessary to protect Lender's interest. If Lender required mortgage insurance as a condition of
making the joan secured by this Mortgage, Bormrower shall pay the premiums required to maintain such insurance in effect until
such time as the requirement for such insurance terminates in accordance with Borrower’s and Lender's written agreecment or
applicable taw.

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest thereon, at the Note raie, shall become
additional indebledness of Borrower secured by (his Mortgage, Unless Borrower and Lender agree 1o other terms of payment,
such amcunts shall be paysble upon potice from Lender to Borrower requesting payment thereof. Nothing contained in this
paragraph 7 shall require Lender 10 incur sny expense or 1ake any action hereunder.

8. Iuspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the Property, provided
that Lender shalt give Borrower m prior 10 any such inspection specifying reasonable cause therefor related to Lender's

. interest in the Property.

| ?. Condemuation. The proceeds nf Aany sward or claim for damages, direct or consequential, in connection with any

- condemnation or other taking of the Property, or pant thereof, or for conveyance in licu of condemnation, are hereby assigned

. and shall be paid to Lender, subject 10 the terms of any morigage, deed of trust or other security agreement with a lien which
has priority over this Morigage.

10. Borrower Not Relessed; Forbearance By Lender Not 2 Walver. Extension of the time for payment or mextificalion

. of amortization of the sums secured by this Morigage granied by Lender to any successor in interest of Borrower shall not
~ operate to release, io any manner, the lixhiﬁty of the original Borrower and Borrower’s successors in inleresi. Lender shall not
. be required to commence proceedings against such successor or refuse to extend time for payment or olherwise modify
~ amortization of the mims secured by this Mongage by reason of any demand made by the original Borrower and Borrower's
. suceessors in interest; Any forbearance by Lender in exercising any right or remedy hercunder. or otherwise afforded by
~ applicable law, shall pot be a waiver of or preclude the eiercise of any such right or remedy
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11. Swccemors snd Assigne Bomnd; Joimt and Seversl Linb8ity; Co-signers. The covesants and hesein
containod shall bind, snd the mmrmmmmmmmnfmmw.
subject 10 the provisions of 16 hereof. All covenants and sgreements of Borrower shall be joint and saverpl, Asy
mm-mﬂm;ﬂ:humw.yldmm:mmﬂm,mhmuglhi:Mm;munlymmﬂm.;nal
and convey that Borrower’s interest in (he Property to Lender under the erms of this Monigage, (b) is nos persoaally lisbie on
the Note or umder this Mortgage, and (c¢) agrees tha Lender and any othey Borrower hereundsr may agree 1o extend, modify,
forbear, or meke any other acconmmodations with regard to the terms of this Mortgage or the Notc without that Borrower's

Mﬂ'mm-MMﬂmlhhmeummm&inl:n:atintthmpcrry_

'n-m,w#mmWMWMlmmuﬁmmmbumm‘ (a) any notice to Bormower

W'hﬁﬁhWﬂl-hmwdﬂhﬁuitmwmﬁlinamhnmiub}'umiﬁudmail addressed 10 Borrower
- & the Property Address or &t such other address as Borrower may designate by notice 10 Leader as provided herein. and (b) any
- notice o Lenvler shall de given by centified mail 10 Lender's address stated herein or 10 such other address as Lender may

designate by notice to Borrower as provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local laws applicable 10 this Mortgage shall be the iaws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of federal law 10 this

~ Mortgage. In the event that any provision or clause of this Morigage or the Note conflicts with applicable law, such conflict

shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting provision. and (o
this ¢od (he provisions of this Morigage and the Note are declared to be severable. As used herein, “costs.” “expenses” and
“attorneys’ fees” include all sums to the extent not prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mongage a1 the 1ime of
execution or after recordation hereof.

15, Rebabliitation Loan Agreesment. Borrower shall fulfill all of Borrower's obligations umder any home rehabilitation,
improvetent, repair, or other loan agreement which Barrower enters into with Lender. Lender, at Leader's option, may require
Borrower to execute and deliver 1o Lender, in a form. acceptable to Lender, an assignment of any rights, claims or defenscs
which Borrower may have aguinst parties who supply Isbor, materialy or sexvices in connection with improvements made to the

: :

li,*MdMMw-WMhW. If all or any part of the Property or any interest in il

8 #01d or tranaferred (or If & bencficial interest in Bormower is sold or comsferred and Bosrower is not 8 natyral person) without
.+ Lender's prior written consent, Lender may, at its option, require immedinic payment in full of all sums secured by this
. Morigage. However, thiz option 4hall not be exercised by Lender if cxercisc is prohibited by foderal law as of the daie of this

. Morigage.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of ne
less than 30 days from the date the notice is detivered or mailed within which Borrower musi pay all sums secured by this
Maortgage. [ Borrower fails (o pay these sams prior 10 the expiration of this period, Lender may invoke any remedies permitted
by this Mortgage without further notice or demand on Bormower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Acceleration; Rewedies. Except as provided in paragraph 16 hereof, upon Borrower’s beeach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pny when duc any sums secured by this Mortgage,
Lender prior to accelerntion shall give netice to Borrower as provided in paragraph 12 hereof specifylng: (1) the breach;
(2} the action required to care such beeach; (3) a date, not less than 10 days from the dste the sotice is mailed 1o
Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or before the date specified in
the notice may resalt In accelerstien of the sunes secured by this Mortgage and sale of Property. The notice shall turther
inform Borrower of the right to relnstale after acceleration and the right to bring a court actloa 1o assert the nobexistence
of a default or any other deflense of Borrower to accelerntion and sale. If the breach Is not cured on or before the date
Epﬁ:iﬂcdihmm,M,HM'IW;mymﬂoflMMMﬂhjmwmbt
immediately due and paysble withowt further demand and may invoke the power of sale and any other remedics
permitted by applicable lsw. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursulng the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fecs.

If Lender invokes the power of sale, Lemder sirall mail a copy of a sotice of sale 10 Borrower in the manser provided
in paragruph 12 hereof. Lemder shall publish the notice of sale once 3 week lor three comsecutive weeks in some
newspaper published in Shelby County, Alabams, and thereupon shall sell (e Property 1o the
highest bidder at public auction at the front door of the County Courthouse of said County. Lender shall deliver to the
purchaser Lender’s deed conveying the Property so sold. Lender or Lender's designee may purchase the Property at any
sale. Borrower covemanis and agrees that the proceeds of the sale shall be applied in the lollowing order: {a) to all
reasonable costs and expewses of the mie, including, but not limited 10, reasonsble attormevs’ fees and costs of #tle
cvidence; (b) to all sums secured by this Morigage; xud (c) the excess, if any, to the person or persons legaily entitled
thereto.

18. Borrower’s Rigit to Relnstate. Notwithstanding Lender's acoeleration of the sums secured by this Mongage duc to
Borrower’s breach, Borrower shall have the right to have any proceedings begun by Lender o enforce this Morigage
discontinued at any time prior (o the eartier:to occur of (1) the fifth day before sale of the Property pursuant to the power of salc
contained in the Mortgage or (i) eatry of(a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums which
would be then due under this Mortgage sad the Note had no acceleration occurred; (b) Borrower cures all breaches of any other
covenanis or agreements of Borrower contained in this Morigage: (¢) Borrower pays all reasonable expenses incurred by Lender
in enforcing the covenanis and agreements of Borrower conrained in this Morigage, and in enforcing Lender's remedics as

provided in paragraph 17 hereof, including, but not limited 10, reasonable atiomeys’ fees; and (d) Borrower takes such action as

Lender may ressonably require to assure PIH the lien of this Morigage, Lender's interest i the Property and Borrower's
obligation 1o pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cure by Borrower. this

j Mortgage and the obligations secured herebf shall remain in full foroe and effect as if no acceleration had occurred.

19. Assignment of Rests; Appointment of Receiver; Lender in Possession. As additional security hereunder, Borrower

~ hereby assigns 1o Lender the rents of the Property, provided that Borrower shall, prior (0 acceleration under paragraph {7
. hereaf or sbandonment of the Property, have the right (o collect and retain such rents as they become due and payable.

|
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. | I :
Upon acceleration under paragraph 17 hervof or abandonment of the Wy. Lender, in person, by mn:q:by}udfmly

5WMH.MIhﬂhylnmm.M:mmﬁwwmmwwmItem!m { the
Propesty including those past due. Mlmmﬂeﬂndbyundﬂnnhemmﬂlhcnpp-liudﬂrﬂmmmmmflbmnf
management of the Propérty and collechions of rents, Including, but not limited to, receiver's fees, premiums on receiver's
 bonds and reasonable atorneys® fees, and thea 10 the sumns secured by this Mongage. Lender and the receiver shall be Tiable 1o
| ooownt anly. for those renis actually reccived.

| 30. Rilsam. Upon payment of all sums secured by this Morigage, this Mongage shall become null and void and Leader
 ahalf 8 ihiy Mongage withowt charge 1o Berrower. Bocrower shall pay all costs of recordation, if any.

f 1. or of Hamestnd, Dower poid Corteny. Borrower hereby waives all rights of hamesicad cxcmion 1n the
| Propety and all rigin of dower asi{ curtesy in the Property

REQUEST FOR NOTICE OF DEFAULT
AND LOSURE UNDER SUPERIOR ———
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requesi the holder of any morgage, deed of trust or other encumbrance with a lien which has
 priority over this Morigage to give Notice to 1.ender, at Lender's address set forth on page one of Ihis Mongage, of any defaull
under the superior encumbrance and of any sale of other foreclosure action.
| IN WITNESS WHEREOF, Borrower has executed ihis Mortgage.

_. Signed, sealed and delivered in the presence of:
| {i:;;ézﬁ?%ggzzéZ%Lﬁuﬁga (Scai)
' ARDS - Ba oy r

(Scaly
L . BOWARDS Buorrumer

e {Seal)

B rawe e

(Scal)

HerfTuwey

(Sign Original Only)

STATE OF ALABAMA, Shelby Counly ss:

On this 24th day of | March, 2000 J . the undersigned
, & Notary Public in and for said counly and in said stale, hercby cerinfy that

Lynﬁlll Edwarde and Lynn D. Edwarde, wife and huaband

5 . whose name(s) are signed ju ihe
.~ loregoing conveyance, and who are known 10 me, acknowledged before me thar, being informed of the contents

- ofthe conveyance, ~ they cxecutod the same voluntari s their  acionshe day the same bears date
E Given under my hand and aeal of office this 24th day of March . 20006

- My Commission Expiru:%/?w #) _____,_ *
¥

This instrument was prepared by
Courtney Mason & Assoclates, P.C, COURTNTY i “raSON 1.
1904 Indian Lake Drive, Suite 100 MYCOMMSS I3 x s sk g, poa

Birmingham, Alabama 35244
———— (pucs Below This Line Reserved For Lemder snd Recorder) - e

1

Inst & 2000-3108933

3/:3172000-10893
U3/3% M CERTIFIED

. ad C
QR 70(AL) waa: _! Page & ot 4 oo W8 10600 Form 3801

o e S

.
ST



