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MORTGAGE

THIS MORTGAGE (*Security Instrument”) is given on  MARCH 16, 2000 . The gramor 1s
DONALD WAYNE WILLS AND WIFE, ANITA TRAYLOR WILLS

"Borrower"). This Security Instrument is given to
OLONIAL BANK

which is organized and existing under the laws of the State of Alabama . and whuose
address is fﬁ%a 15t Avenue North. Birmingham., Alabama 35203
{"Lender™). Borrower owes Lender the principal sum of
TRIRTY - FOUR THOUSAND FIVE HUNDRED AND NO/L0Q - ccvvcvnnrocmmnrmmnoomonannnssonanseesss
Dollars (U.§. $34.500.00 y

This debt & evidenced by Borrower's note dated the same date as this Security Instrument ("Note™ ), which provides tor
monthly payments, with the full debt, if not paid earlier, due and payable on APRIL 1. 2010

This Security Inst.ruq'n:nl secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals,
extensions and modifications of the Note; (b) the payment of ail other sums, with interest, advanced under paragraph 7 1o
protect the security : of this Security Instrument; and (¢} the performance of Borrower's covenams and agreements under (his
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender's

successors and assigns, with power of sale, the following described property located n
SHEL BY County, Alabama,

SEE EXHIBIT A’ ATTACHED HERETO AND MADE A PART HEREQF FOR ALL PURPOSES,

which has the address of LAND ON HIGHWAY 45, VANDIVER (Street. City].

Alabamia 39176 [Zip Code! {"Property Address”);
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TO HAVE AND TO HOLD this property unto Lender and Lender's successors and assigns. forever, logether with all the
improvements now ot hereafiererecied on the propenty. and all easements, appurtenances, and fixtures now or hereafier a part
of the property. All replacements and additions shatl also be covered by this Security Instrument. All of the foregoing 15
referred 1o in this Security Instrument a¥ the "Property.”

BORROWER COVENANTS Lhat Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property 15 unencumbered, except for encumbrances of record. HBorrower warrants
and will defeadl generally the title to the Property against all claims and demands, subject to any encumbrances of recard

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with lLimited
variations by jurisdiction (o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as fuliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay
Lender on the day mionthly payments are due under the Note, until the Note is paid in full, a sumn ("Funds®) tor: {a) yearly laves
and assessments which may attain priofity over this Security Instrument as a tien on ihe Property; (b) yearly leasehold payments
ar ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums: (d) yearly flood insutance premimms,
if any; (¢) yearly mortgage insurance premiums, if any: and (f) any sums payable hy Borrower to Lender. in accondance with
the provisions of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called “Escrow licms.”
Lender may, al any time. collect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may require for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to time, 12 U.S.C. Section 2601 & seq. ("RESPA™), unless another taw that applies i the Funds
sets a lesser amount. If so, Lender may, al any time, collect and hold Funds in an amount not 1o exceed the lesser amoun.
Lender may estimate the amount of Funds due on the basis of cumrent data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with applicable law. "

The Funds shall be held in an institution whose deposits are insured by a federal agency. instrumentalily. or entity
(including Lender. it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to payv the
Escrow ltems, Lender may not charge Borrower for holding and applying the Funds, annually analyzing the es¢row account, of
verifying the Escrow [iems, unless Lender pays Borrower interest on the Funds and applicable law permuts Lender 1o make such
a charge. However, Lender may require Borrower (o pay a one-time charge for an indepencient real estate tax reporiing service
used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreemen is made or
applicable law requires interest to be paid, Lender shail not be required to pay Borrower any imerest or carnings on the Funds.
Borrower and Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give w Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach
debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Securty Instrument.

It the Funds held by Lender exceed the amounts permitted to be held by applicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
lime is not sufficient to pay the Bscrow lems when due, Lender may so notify Borrower in writng, and, in such case Borrower
shall pay to Lender the amount necessary 'o make up the deficiency. Borrower shall make up the defictency nn no more than
(welve monthly paymaents, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower an
tunds held by Lender. If, under paragraph 21. Lender shall acquire or sell the Property. [ender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender-at the time of acquisition or sale as a credit against the sums secuned by
this Sceurity Instrument.,

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
I and) 2 shall be applied: first, to any prepayment charges due under the Note, second. to amounts payable under paragraph 2
third, to inlerest due; fourth, to principal due: and last, i any late charges due under the Note.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground renis. it any. Borrower shall pay
ihese obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direvtly
(0 the person owed payment. Borrower shall promptly furmish to Lender all notices of amounts to be paid under thes paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (ah agrees
writing 10 the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in. legal proceedings which in the Lender’s opinon operate to prevent the
cotorcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactery to Lender subordinating the Lien to
this Security Instrument. [f Lender determines that any part of the Property is subject 0 a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall salisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice. Form 3001 , 9/80

@'-anmu 21201 Page 2 «f 8 e jﬂ{_«g
L

o

S R LA F i 1

[



426832

i

I
5. Hazard or Property Msurance. Borrower shall keep the improvements now cxistmg or hereafter errcted on the
. Property insured against loss by firc, hazards mcluded within the term “extended coverage” and any other hazardsT including
" . floods or flooding, for which Lender refuires insurance. This insurance shatl be maintained in the amounts znd for the periods
. that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above. Lender may. af Lendet’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shall be acceptable to Lender and shall include a standard morngage clause. Lender
shall have the right 10 hold the policies and renewals. It Lender requires, Borrower shall promgily give to Lender all receipis of
paid premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice (o the insurance carmier and Lender y
{_ender may make proof of loss if not made promptly by Borrower. -

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair of the
Property damaged, if the restoration or repair is economically feasibie and Lender’s security 15 not lessened. if the restoration or
repair is not economically feasible or Lender's secunty would be jessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered 1o settle a vlaxm, then
Lender may collect the insurance proceeds. Lender may use the proceeds wo repair o restore the Property or to pay sums
secured by thix Security Instrument. whether or not then due. The 30-day period will begin when the notice is gaven

Unless Lender and Borrower otherwise agree in writing, any application of procerds to principal shall not cuiend or
posipone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. if
under paragraph 21 the Propenty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting trom
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Secunty Instrumnent
imumediately prior to the acquisition.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Borrower shall occupy. cstablish, and use the Property as Borrower's principal residence within sixty days after the execunion of
this Security [nstrument and shall continue to occupy the Property as Borrower's principal residence for at least one year aflor
the date of occupancy, uniess Lender otherwise agrees in writing, which conscn shal! not be unreasonably withheld, or unless
cxtenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy. damage or impair the
Property, aliow the Property to deeriorate. or commit waste on the Propérty. Borrower shali be in default if anv forfeiture
action or proceeding, whether civil or criminal, 15 begun that in Lender's good faith judgment could result in forfeure of the
Propenty or otherwise maienially impair the lien ¢reated by this Securily Instrument or Lender’s securily interest. Borrower may
cure such a defauil and reinstate, as provided in paragraph 18, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other matenial
impairment of the lien created by this Security instrument or Lender's security interest. Borrower shatl also be in detanlt ol
Borrower. during the loan application process, gave materially false or inaccurate information or statements 10 Lender {(or failed
to provide Lender with any material information) in connection with the {oan evidenced by the Note, including. but not lunited
o, representations concerning Borrower's occupancy of the Property as a principal residence. if this Security Instrument ts on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fer title o the Property. the
leaschold and the fee title shall not merge unless Lender agrees to the merger m writing.

7. Protection of Lender’s Rights in the Property. [ Borrower {ails i0 perform the covenants and agrecments contaned in
this Security Instrument, or there is » legal proceeding that may signiticantly affest Lender's rights in the Propenty (such as 3
proceeding in bankrupcy, probate, for condemnation or torfeiture or 1o chforee laws or regulations), then Lemder may do and
pay tor whatever is necessary 1o proiect the value of the Property ind Lendar's righte in the Property. Lender's sctions may
include paving any sums secured by a hen which has priority over this Security Instrumeni, appearing in court. paying
reasonable atiormneys’ fees and entering on the Property to make repairs. Although Lender may take action umler this paragragh
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt af Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to other (erms of payment, these amounts shall bear inferest from the
date of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender Lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Securnity
Instrument, Borrower shall pay the premiums required to maintain the morigage NSUrance in effect. If, for any reasan, the
morlgage insurance coverage required by Lender lapses or ceascs 10 be in effect, Borrower shall pay the premiums required to
obfimin covernpe substantially equivalent to the mortgage insurance previously in ¢ffect, at a cost substantially equivalent 1o the
cost o Borrower of the mortgage insurance previously n effect. from an aliernale mongage insurer approved by Lender. It
substantialiy equivalent mortgage insurance coverage is not avajlable. Borrower shall pay to Lender each month a sum edual 1o
one-tweltth of (he yearly mortgage insurance premium bheing paid by Borrower when the insurance coverage lapsed or ceased 10
be in effect. Lender will accept, use and retain these payments as a loss reserven heu of morigage insurance. Loss 1eserve

Form 3001 _H-"BIO‘J

@D-aﬂmu [@z1zi o Howges 3.t 8 L1 .‘}é{'_i.r

IH“

.Y




payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an igsurer approved by Lender again beconws available and is obtained. Borrow# skall pay
the premiums required to maintain morfBage insurance in effect, or to provide a loss reserve, until the requirement for mongage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
BorroWer niotice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnition. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, or for conveyance in licu of condemnation. arc hereby assigned and
shall be paid t0 Lender.

In the event of & total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security Instrument.
whether or not then due, with any excess paid 1o Borrower. In the event of a partial (aking of the Property in which the tar
market value of the Property immediately before the sking is equal 10 or greater than the amount of the sums secured by this
Security Instrumemt immediaely before the taking. unless Borrower and Lender otherwise agree inownting, the sums seeured by
this Security Instrubent shall be reduced by the amount of the proceeds multiplied by the following fraction: ia) the toial
amount of the sums secured immediately before the taking, divided by (b the fair market value of the Property immediateiy
hefore the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking. unless Borrower and Lender otherwise agree in writing or unless applicable law atherwise provides. the proceeds shall
be applied to the sums secured by this Security Instrument whether or ot the sums are then due.

If the Propenty is abandoned by Borrower, or if, after notice by Lender w0 Borrower that the condernnor offers 1o make an
award or setlle a ciaim for damages, Borrower fails 1o respond 10 Lender within 30 days after the date the notice 15 given,
Lender is authorized 10 coltect and apply the proceeds. a1 its option, cither to restoration of repair ot the Property or to the sums
secured by this Security Instrument, whether or not then due. ‘

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or madification
of mnortization of the sums secured by this Security Instrument granted by Lender to any successor 1o inlerest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not dbe reguired to
commence proceedings against any successor in interest or refuse to extend time for payment of otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecnwnts of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject (o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. Anv Borrower who co-signs this Securty
instrument but does not exccute the Note: {a) is co-signing this Security Instrumemt only 1o morigage, grant and convey that
Rorrower's inlerest in the Property under the terms of this Security [nstrument; (b) is not personally obligated 10 pay the sums
sceured by this Security Instrument; and (c) agrees that Lender and any other Rorrower may agree to extend, modity. forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not withoul that Borrower's consent

13. Loan Charges. If the loan secured by this Secunty Instrumenl is subject to # law which s¢ts maximum loan charges.
ang that law i¢ finaily interpreted so that the interest or other loan charges collected of 10 be collected In connection with the
toan exceed the permived limits, then: (a) any such foan charge shal! be reduced by the amount necescary to reduce the charge
to the permitted himat; and (b) any sums already collected from Borrower which exceeded permitted Himits will be refunded w
Rorrower. Loender may choose to make this refund by reducing the principal owed under the Note or by making a direct
pavinent to Borrower. If a refund reduces principal. the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14. Notices. Any notice 10 Borrower provided for in this Security Instrument shall be given by detivering it or by mahng
it by first ¢lass mail unless epplicable law reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice (o0 Lender. Any notice to Lender shall be given by first class mail 1o
lender's address stited herein or any other address Lender designates hy notice to Borrower. Any notice provided for in this
Security Instruinent shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governced by federal law and the law of the
wrisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
condlicts with applicable 1aw, such conflict shall not affect other provisions of this Security Instrument or the Nate which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are detlared
Ly be severabie.

16. Borrower’s Copy. Borrower shait be given one conformed copy of the Note and of this Secunty Enstrument.
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17. Transfer of the Propdty or a Beneficial 1aterest in Borrower. If all or any part of the Property or any inicrest in it
is sokd or teansferred (or if a beneficial jnterest in Borrower is sold or transfersed and Borrower is not a astural persdn) 4vithout
l@h‘lpdnrwﬂmm.lmd&mly.uiuc@iun.mquireimdin:paymmtinﬂﬂlofﬂlmmmmdbylhh
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of this Security astremsent.
W Lawtler exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of nof
hhﬁh‘ﬁhﬂ&“&nﬂﬂ#hdﬁiﬁmmﬂnﬂwﬂhﬁwﬁmBormwcrnmﬂplyallmmmdhymiﬁ
Security Insioginsnt. If Borrower fails to pay these sums prior to the expirstion of this period, Lender may invoke any remedics
pectpitted by #his Security Instrument without farther sotice or demand on Borrower.

I8. Berrower's Right to Ranstate. If Borrower meets ceruin conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstsenent) before sale of the Property pursuant to any power of sale contained m this

. Security Instrgmnent: or (b) entry of a judgment eaforcing this Security Instrument. Those conditions are that Borrower: (a) pays

Lender all mams which then would be due under this Security Instrement and the Note as if a0 acoeleration had oocurred: (b

 cures sy defsuit of sny other covenxnis or agreemens: {c) pays all expenses incurred 10 auforcing this Sccurity nstrument,

inciuding, but net limited to. reasonable antorncys’ fecs; and (d) takes such action a5 Lender may reasanably require to assure

5 thai the llen of this Sccurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay the sums sseured by

L T T
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this Security Instrument shall continue unchanged. Upon reinstaternent by Borrower, this Security Instrument ind the
obligations secured hereby shail remain fally effective 18 if no acceleration had occurred. However, this right 1o reinstate shal}
not apply in the case of acceierxtion under paragraph 17.

19. Sale of Note; Change of Losn Servicer. The Note or a partial interest in the Note (together with this Secunty
Instroenexyt) may be sold one or more Limes without pripr notice W Borrower. A sale may result in & change i the cntity (known
as the "Loan Servicer") that collects monthly payments duc under the Note and this Security Instrument. There aiso thay be one
or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
addreas of the new Loah Servicer and the address [0 which payments should be made. The notice will aiso contiin any other
information required by applicable law. |

20. Hazardous Substances. Borrower shall not cause or permil the presence. use. disposal. siomage, or rclease of any
Hazardous Substances on or in the Propenty. Borrower shall not do, mor allow anyone clsc to do. anything affecting tix
Property that is in violmtion of smy Envirormental Law. The preceding two sentences shall not apply to the presence, use, of
storsge on the Property of sml] qusstitics of Hazardous Substances that are generally recognized to be appropnate (o normal
residential uses and {0 maintepance of the Property.

Borrower shall promptly give Lender written notice of any investigation, ciaim, demand, lawsuit or olber aciion by any
governmeatal or regulatory agency or private party involving the Property and any Hazardous Subsiance or Environmental Law
of which Borrower has actusl knowledge. If Borrower learns, or is notified by any governmental or regulatory autbority, that
any removal or other remedimion of sy Harardous Substance affecting the Property is noccssary, Borrower shall promptly take
all necessary remadial actions in accordanpe with Environsmontal Law. |

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental Law' and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, 10xK
pesticides and herbicides, volatile solvents, materisis containing asbestos or formaldchyde. and radioactive matcnals. As used
this paragraph 20, “Envircnmental Law® means federal laws and laws of the junisdiction where the Property 15 located tht
relate (0 health, safety or environmental protection.

NON.UNIFORM COVENANTS. Bormower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lendér shall give notice to Borrower prior to acceleration following Borrawer’s breach
of any covenant of agreement in this Security Imstrument (but not prior to accelaration under paragraph 17 unles
applicable law provides otherwise). The notice shall specify:  (a) the default; (b) the action required (o cure the default;
(¢} a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and ssle of the Property. The notice shall further inform Borrower of the right to
reinstate after accélerstion and the right to bring a court sction to amert the non-existence of a default or any other
defense of Borrower (o acceleration and sale. If the default is not cured on or before the date specified in the notice,
Lender, at its option, may require immediste payment in full of all sums secured by this Security Instrument withoust
further dentand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this peragraph 21, including, but not limited
(o, reasonable attorneys’ fees and costs of title evidence. | '
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Laiii#s dosil coimveying the Property. Lender or in dusignee may purchase the Property st auy sale. Borrowes covenants
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| County, Alsbamn, and thereupon shall sell the Property to the highest bidder
sction st the fromt door of the County Courthowse of this County. Lender shall deliver to the purchaser

asid-agrocs St he provesds of tho sale shall e applied In the fellowing order: (s) to all expemses of the mie, including.,
5t 5ot Togliigl ¢o, roasenabie sttormeys’ Fess; @)hﬂmmﬂhyﬁh&nrﬁylm;lnd{t}mymm

(he son oF Parnons legally autitied to K. |
‘ﬁ%ﬂﬁmmdﬂlwmﬂﬂ&h&mﬁrﬂu&mt.mmﬂ! release this Security Instrument.
ﬂ.wmmwﬁmmmofmmwmmmmymmmumm rights of curtesy and

24. Riders to this Security Instrument. If ooc ot more riders are execuied by Borrower and recorded together with this
quﬂqlmm.hmmumwﬂfmmmmﬂlhwmmmmmﬂlmddeMt
mcmmmmmunfﬂah&mnilyWHiftheridﬂ'{s)mnpannfthisSncuritylmmntm.

[Check applicable box(cs)]

_ Rate Rider Comdominiam Rider 1-4 Family Rider ,
. Genduated Payment Rider Plactied Unit Development Rider L Biweekly Payment Rider
' Rate Improvement Rider Second Homie Rider
Other(s) [specify] *

* FIXED/ADJUSTABLE RATE RIDER

BY Smmmmw.ﬂmmmmwmﬂmmuﬂmmmmminmﬂ Security Instrurnemt and
in any rider(s) executed by Borrower and recorded with it.

Witnesses: ! <. | .
’ ; ' %W @'ﬁl— {Seal)
(Seal)
; - B TOeeT
. ) — (Setal)
-Borrower -BowrTower

STATE OF ALABAMA. County ss:
On this day of MARCH 2000 1 |

Public in and for said county andl in sgid state, hereby certify that

DGRALD WAYNE WILLS and ANITA TRAYLOR WILL

, whose name(s) are signed 1o the

foregoing conveyance, and who o€ known o me. acknowiedged before me thas, being ixinfornnd of the contents

of the conveyance, tm}' execuied the n.lm\&mﬂy and as their on the day umébe:n date.
Given under my hand and seal of office this day of — & .

NOTAKY PUNLIC FTATE OF A§ ANLML LT ‘:;t:lf - .
[TUTLES] . . N Aug 2 B2

My Co ton  BOXDED THRU NOTARY PURLIU ENDERWRTTERS

This instrument was pnplrel! by: Dennis P. Schwartz, 121 South Tennessee Street, McKinney, Texas 75069

Q-mmu 931201 | Page & ot © Form 3001 990

Plesse Return to:

COLONIAL BANK
Post Office Box 5627
Montgomery. Alabama 36103-5627
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EXHIBIT “A"

Commencing at the Northwest Corner of Section 14, Township 18 South, Range 1 East,
Shelby County, Alabama; thence North 89°39734" East along the North boundary line of
sald section for a distance of 3050.21 feet; thence South 42°53°03" West a digtance of
~ 2061.50 feet to the South right of way line of the Norfolk Southern Railroad for the
point of beginning; thence continuing Southwesterly along lasat said course for a
distance of 295.54 feet; thence South 47°20'52" Eagst a distance of 23.82 feet; thence
South 43°05’13" West, a distance of 230.77 feet to the Easterly right of way line of
Shelby Ccunty Road No. 45; thence South 28°27733" East along said rocad right of way
line for a distance of 32.43 feet; tgane North.42°53726" East, a distance of 240.88
feet; thence South 11°06°43"™ East, a distance of 512.49 feet; thence North 81°32'51"
East, a distance of 1111.12 feet to the Southerly right of way line of the Norfolk
Southern Railroad; thence North 61°10°14" West along said railroad right of way line
for a distance of 328.33 feet; thence North 28°49’47" East along said railroad right
of way line for a distance of 25.00 feet; thence North 61°10’14%" West along said

railroad right of way line for a distance of 869.92 feet to the point of beginning.
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5 FIXED/ADJUSTABLE RATE RIDER
: tt Year Treaswry Index - Rate Cape)
. THIS memwsmnil.aiummm is made this 16th day of MARCH ,
2000 : 14 incorporated imto and shail be decmed to xmend and suppicment

the Morigage, Deed of Trust or Security Deed (the “Security Instrument™) of the same date given by the
undersigned (the “Borrower®"} to secure Rorrower’s Fixed/Adjustable Raie Note (the “Note™) to
COLONIAL BARNK

(the "Lender”) of the same dste and covering the Property described in the Security Insirument and locaied

. o
LAND ON HEGHWAY 45, VANDIVER, ALABAMA 35176
' . [Properey Address|
THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN STABLE INTEREST RATE. THE NOTE LIWITS
THE AMOUNT THE 8 ADJUSTABLE INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORAOWER

MUST PAY.

ADDITIONAL COVENANTS. In addition o the covenanis and agreements made in the Secunity
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RAYE AND MONTHLY PAYMENT CHANGES

The Note provides for mn faitinl fixed interest rate of 8.7500 %. The Now also
provides for a change in the initial fixed rate to an adjustable interest rate, as follows:
4} ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates 3

The initis! fixed imderest rate | will pay will change 10 an adjustable interest rate on (he
1st day of APRIL 2005 | and the adjustable interest rate | will pay may
change oo that dsy every 12th month thereafter. The dete on which my initial fixed interest rate changes
to an adjusiable inserest rate, and each date on which my adjustable interest rate could change. is called a
"Change Date." |

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - 1 YEAR TREAGURY INDEX- Single Farmily -
Fannie Mae Unilerm inetroment -

@P;e420 (5708 " VMP MORTGAGE FORMS - (800]521.7291
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. ) The Indx |
- ‘with the first Change Date, my adjustable interest rate will be based on an [ndex. The
'm'uummmmummrmymm adjusted to a constart maturity of
I yer, 33 made available by the Foderal Rescrve Board. The most recent Index figure availubie as of the
dete 4$ days before each Change Dite is calied the "Current Index.

i the Index is no longer available, the Note Holder will choosc a ncw index that is bascd upon
’ information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE - TERS --+--socvmrmmmei e perentage pointes)
( 2.7500 %) 1o the Curremt Index. The Note Holder will then round the result of this

addition to the nearest one-eighth of one percentage point (0.125%}). Subject to the limits stated in Section
4(D) below. this roanded amount will be my new inierest rate until the next Change Date.

The Note Holder will then determine the amount of the moathly payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe af the Change Date in full on the Matunty Date at my
new interest rate in substantially equal payments. The result of this caiculation will be the new amount of

my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am required o pay at the first Change Date will not be greater than

10.7500 % or less than 6.7500 %. Thereafter, my adjustable imerest

rate will never be incressed or decreased on  any single Change Datic by more thm
T™O ---ceenmacenes percentage points (  2.0000 %) from the rate of interest | have been paying
for the preceding 12 months. My interest rae will never be grester than 14.7500 «

(E) Effective Date of Chenges

My new interest rate will: become cffective on each Change Date. | will pay the amount of my pew
mbnthly payment beginning on the first monthly payment date after the Change Date unti} the amount of
my monthly payment changes again.

(F) Notive of Changes
The Note Holder will deliver or mail to me 2 notice of the change in my initial fixed interest rae 10

an adjustsble interest rate and of any changes in my adjustable interest raiz before the effective date of any
change. The notice will include the amount of my moathly payment. any information required by law to be
given me and also the telephone number of a person who will answer any question [ may have regarding

the notice. 3
)
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1. UNTIL M’B INITIAL FIXED INTEREST RATE CHANGES TO AN

Muumunmmmmsummmaaww.
WWMHWMWWWSMIIINWAS

FOLLOWS:

Trmﬂrofthemynrlluﬂidﬂlnmhm [ all or any part of the
Property or auny interest inl it is sold or transferred (or if a beneficial interest in Borrower is sold
or transferred and Borrower is not a natural person) without Lender’s pnor written consent,
Lender may, uluwﬁon require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option. Leader shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the daic the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secunty lnstrument. it
BOSTOWeT fails 10 pay these sums prior o the expiration of this period. Lender may invoke any
mmmwmmqmmﬁm;mmmafmmmwm

2. WHENME!UW“'BMLWWRATECMESTGAH
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT DESCRIBED IN SECTION B!
ABOVE SHALL THEN CEASE TO BE IN EFFECT, AND THE PROVISIONS OF UNIFORM
COVENANT 17 OF THE ﬂm INSTRUMENT SHALL BE AMENDED TO READ AS
FOLLOWS:

’
Tranefer of the Property or s Baneficial Intevest in Borrower. [f all or any pari of the

Propetty or mmﬁhhmmm{mﬂlbmeﬁmﬂmmmmumld

ot tranaferred and Bosvower i 0ot & naural person) without Lender's prior written consent,

Lender may, ot its option, require immadisse payment in full of all sums secured by this Security

Instrument. However, thﬁq:ﬁm:hiinmhe:xmmdhyLmdﬂlfcnmupmhtbiwd by

federal law as of the daie of this Security Instrument. Lender also shall not exercise this option

if- (a) Borrower causcs to be submittad 1o Lender information required by Lender io evaluate the

intended  transforoe a8 if & pew loan’ were being made o the transferee; and (b) Lender

reasonably deterndnes that Lander's security will not be impaired by the loun msumption and

Mmeﬁlkoflbmnhnfmymvmmwtm:huhumyInﬂmnnnumpublcm
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To the extent permitted by applicable law. Lender may charge a reasopable fev as a
condition to Lender's consent 1o the loan assumption. Lender also may require the transferee w
sign an assumption agreement that is acceptable io Lender and that obligates the transferer 10
keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless
Lender releases Borrower in writing.

If Lender exercises the oplion to require immediate payment 1n full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days from
the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sceurity Instrument. 1f Borrower fails to pay these sums prior o the expiration of this
period. Lender may invoke any remedies permitied by this Security Instrument withow turther
notice or demand on Borrower.

BY SIGNING BELOW, Borrower acoepts and agrees 10 the terms and covenants contained n this
Fixed/Adjustable Rate Rider.

< ~ ;e ' ey
L\;EHQ(‘, L\ ! . N &Sl.i { Seal) Ml— / fmr‘ ,._i-ﬁ,(ﬂfg’ﬁiﬂcﬁh

m Iﬂm WI -Barrower ANITA TRAYU.'R HILLS -Borroyweer
e (Seal) e o e (Seal)
-Barrower - Basrower
’

. o (SeRlY e et (Seul}
‘Hotrrower Hormaser

e e . e (Seal} U o (8eah
CRusrrower Borrowrs

Plense Return Lo

COLONIAL BANK
Post Office Box 5627
Montgomery, Alabama 36103-5627/
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